3D akunii «AJbTepHATUBHbIE HHBECTHIIMI»

TKb Unsectment Ilaptrepe (AO), Jlunensus @KIB Poccru Ha ocymiecTBIeHHE ASATEIFHOCTH IO YIIPABICHUIO UH-
BECTHIIHOHHBIMH (POHIAMH, ITACBBIMI MHBECTHIIMOHHBIMU (DOHIAMH M HETOCYIapCTBEHHBIMH IIEHCHOHHBIMU (DOHIaMK
ot 17 urons 2002 Ne 21-000-1-00069, cpoxk mericTeus Jluriensun — 6e3 OrpaHIICHHS CPOKa JICHCTBUSL.

3[IN® akumit «AnbTepHaTUBHBIC HHBeCTUIMIY ([IpaBrina qoBepUTEIBHOTO yIpaBieHus (GOHIOM 3apErUCTPUPOBAHBI
OCDP Poccun 05.08.2010 1. 3a Ne 1866-94169001)

[MomyunTts MHGOPMAIIKIO O TACBOM WHBECTHUIIMOHHOM (DOHIEC W 03HAKOMHUTECS ¢ [IpaBriaMu JOBEPUTEIHHOTO YIIPaB-
JICHUS TACBBIM HHBECTUITHOHHBIM (POHIIOM, C MHBIMH JOKYMEHTAaMHU, IIpeIycMOoTpeHHbIME DenepanbaeM 3akoHOM «O0
WHBECTHUIIMOHHBIX (DOHIAX» U HOPMAaTUBHBEIMH aKTaMU B c(epe PUHAHCOBBIX PHIHKOB, MOXKHO Ha caiite B ceTu MHTEp-
HeT 1o aapecy: WWW.tkbip.ru, a taxxe o ampecy: Poccuiickas ®@enepanus, 191119, Cankr-IlerepOypr, ynuiia Ma-
para, mom 69—71, muT. A, wmu o Tenedony (812) 332-7-332.

CTOMMOCTh MHBECTUILIMOHHBIX MMAEB MOYKET YBEIWYUBATHCS WIM YMEHBIIATHCS, PE3YIib-
TaThl THBECTUPOBAHUS B TIPOIILIOM HE OMPENETSAIOT JOXOAbI B OYAYIIEM, TOCYJapCTBO HE
rapaHTUPyeT JOXOAHOCTh MHBECTHUIINH B MTaeBble MHBECTUIIMOHHBIC (GOHILI. [Ipexae yem
MPUOOPECTH MHBECTUITMOHHBIN TIal, ClIeyeT BHUMATEIbHO 03HAaKOMUTHCS ¢ [IpaBurmamu
JIOBEPUTETHLHOTO YIPABIIEHUS MTa€BbIM UHBECTUIIMOHHBIM (DOHIOM.

LEEHTP HE3ABUCMMOM OLIEHKMK

OTYET Ne 2023AN/11/02
00 oeHKe 00BIKHOBEHHBIX 0€3J0KYMECHTAPHBIX AKIMH
AO «IlapTHepCcKHe HHBECTHUIIUN

3AKA3YHK: TKBb UuBectmenT IlapTHepc (AxnuonepHoe o6mectno) I.Y. 3a-
KPBITHIM MaeBbIM HHBECTHIHOHHBIM (DOHIOM aAKIUI « AJIbTEPHA-
THBHbIE HHBECTHIIHI

NCITIOJTHUTEJIb: 3A0 «lleHTp He3aBUCUMOI OLIEHKID)

Hata onpenenenus croumoctu: 24 nexadpsi 2025 roga
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AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

3A0 (IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4, k.1 Ten. (499) 249-8755

SAKJIIOYEHHUE Ob OIIEHKE
r. Mocksa 24 nexabps 2025 rona

Hacrosimee 3axmouenue Ha 1 aucte noarorosieHo 3AO «L{eHTp HE3aBUCUMOM OLIEHKU» B COOTBETCTBUU
¢ 3amanurem Ha oreHKy Ne 11 ot 25 Hos0ps 2025 rona u JononuutensabiM CornamienneM Ne 11 ot 25 HosiOpst
2025 rona x loroBopy Ne 2023/AU ot 24 sHBaps 2023 rona 06 0Ka3aHUM YCIIYT MO OIIEHKE UMYIIECTBA MTAeBOTO
WHBECTHIIMOHHOTO (hOHJIA.

3axuroueHre 00 OIeHKe ITOATOTOBICHO Ha OCHOBAHWY TIpHIIaraeMoro otdera o0 omenke Ne2023A1/11/02
(manee — OT4eT), BBIMOJIHEHHOTO U MOAMUCAHHOTO dKCIepTOM-otieHukoM Unpuackoit T.B. Ouenka croumoctu
Mpom3BeicHa B COOTBETCTBHH ¢ 3akoHOM Poccutickoit deneparnmm «O0 oleHOYHOM AesSITENLHOCTH B Poccuiickoi
Odenepanuu» ot 29.07.1998 r. Nel135-®d3, ob6mumu crangapramu orenku @CO [ — ®CO VI, yrBepkIeHHBIMU
npukazoM MunakoHOMpa3BuTHS Poccuu ot 14 ampens 2022 1. Ne 200 u @CO Ne§, yrepkaeHHbpM [Iprkazom
Munskonompassutus Poccun ot 01 uronst 2015 r. Ne 326, Takxke B COOTBETCTBHM ¢ MeKayHapOAHBIM CTaHAAp-
ToM (puHaHCOBOM oTdeTHOCTH (IFRS) 13 «Or1ieHka cripaBeTMBON CTOUMMOCTH.

OOBeKT OIICHKM — OOBIKHOBEHHBIE Oe3tokyMenTapHbie akinu AQO «llaptHepckue napectunumy OI'PH
5107746002491, roc. Homep Bbiycka akuuit 1-01-75185-H, 3aperucrpuposan 25.02.2011 r., obmiee KoIr4ecTBO
0OBIKHOBEHHBIX akiuii 114 611 mr., B coctaBe 100% makeTra 0OOBIKHOBEHHBIX aKI[UH.

Jara oreHkun 24 nexaOps 2025 rona.

Jlara coctaBneHus oTuera 24 nexabps 2025 rona.

st enm yuera UMyIIeCTBa, BXOAIIETo B coctaB umymiecTBa [T akiuii « AThTepHATUBHBIC HHBE-
CTUIIMWY, ObIJIa YCTAHOBJIEHA CIPaBENINBasi CTOUMOCTh

100% mnakeTa OOBIKHOBEHHBIX Oe3mOoKyMeHTapHBIX akuumii AO «IlapTHepckue HHBECTHULIUI» MECTO
HaxoxnaeHus: T. MockBa (aapec: 117556, ropon Mocksa, Bapiasckoe mocce, oM 95, kopmyc 1, gacts kom. Ne3
nomemienne Ne II), OI'PH 5107746002491, roc. Homep Bwimycka akimii 1-01-75185-H, 3aperucrpupoBan
25.02.2011 r., obmiee kommuecTBO akiwii - 114 611 mr., mpaBo cOOCTBEHHOCTH,

Ha JaTy oneHku 24 nexadbps 2025 roga 6e3 yuera HAJIOrOB OKPYTJIEHHO

880 510 000 pyo6.aeii
(BoceMbCOT BOCEMB/IECST MUJIJIHOHOB MSITHCOT A€CATh THICSY PYyo0Jieii).

I'enepaibHBIN JUPEKTOP Kocapes H.IO.

JKCnepT-oueH UK HNiabunckan T.B.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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1. JATA COCTABJIEHUS Y TIOPSAJKOBBIIA HOMEP OTYETA

I[aTa coctaBieHus OTyuera

24 nexabps 2025 rona

ITopsiakoBelii Homep OTuera

Ne 2023AN/11/02

2. OCHOBAHHUE JUUIsd TIPOBEJAEHHsS OLHEHIIUKOM OLHEHKH

OBBEKTA OLHEHKH

3anmanue Ha oreHKY Ne 11 ot 25 HOs6pst 2025 roma u JomomauTtenbHoe Cornamerune Ne 11 ot
25 Hos6ps 2025 rona k Horosopy Ne 2023/AU ot 24 suBaps 2023 roga 06 oka3aHUM YCIYT 110 OLEHKE
MMYIIECTBA MTA€BOTO HHBECTHIIMOHHOTO (POoH/IA.

3. HH®OPMALMA, COAEPKAIIAACA B 3AJAHUUN HA OLHEHKY

Paznen «udopmanus, comepxkaimascs B 3alaHUM HA OLIEHKY» COCTaBJI€H B COOTBETCTBHUHU C
nyHktoMm 7.3 ®denepanbHoro crannapra oneHkn «Otder 00 ouenke (PCO V1)» u nynkrom 3 Dene-
pajpHOTO CTaHAapTa OleHKH «3afganue Ha oreHKy (PCO IV)y», yTBepKIeHHBIX MPUKa30M MHUHIKOHO-
MmpaszButus Poccun ot 14 anpens 2022 roga Ne200.

Ta6auna 1. 3aganne Ha ONEHKY

1.0bvexkm oyenxu

Onucanue npae Ha obvexm OY€eHKU,
yuumbovleaemvlx npu onpede/zeHuu cmou-
mocmu

OOBIKHOBEHHBIE OE€3/I0KYMEHTapHBIE aKIui AKIIMOHepHOro oduiecta «IlapT-
Hepcekue naBectTrum» (AO «[lapTHepCKIe HHBECTHIINNY) MECTO HAXOKACHHUS:
r. Mockga (aapec: 117556, ropoax Mocksa, Bapiasckoe mocce, 1oM 95, Kop-
nyc 1, gacts koM. Ne3 momemenue Ne IT), OI'PH 5107746002491, roc. Homep
BhImycka akunii 1-01-75185-H, 3aperucrpuposan 25.02.2011 r., o6mee xomm-
4yecTBO aknuid - 114 611 1t., mpaBo COOCTBEHHOCTH.

2. IJenv oyenku

OnpenesieHue crpaBeaIuBoi CTOMMOCTH OOBEKTOB OI[CHKH B COOTBETCTBUH C
MEXIYHAPOAHBIM cTaHmapTtoMm ¢uHaHcoBoi oTderHOCTH (IFRS) 13 «Onenka
crpaBeInBoi croumoctu» (nanee — MCDO 13) mist neneid ydera MyIecTBa
3aKphITOro MacBOro MHBECTHIIMOHHOTO (DOHIA aKiMi «AJBTEPHATHBHBIC HH-
BECTHUIIMHY», COCTABJICHUS OTYCTHOCTH, COBEPIICHHS CICIIOK B COOTBETCTBUH C
VYxazanuem banka Poccun ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O6
OTpEJeTICHUN CTOMMOCTH YKMCTHIX aKTMBOB WHBECTHIIMOHHBIX (JOH/OB, B TOM
YHCJIC O MOPAAKE pacueTa CPEIHEr0J0BOW CTOMMOCTH YHCTHIX aKTHBOB Iac-
BOT0 WHBECTHIIMOHHOTO (DOH/IA M YUCTHIX AKTHBOB aKIIMOHEPHOTO MHBECTHUIIU-
OHHOTO (DOHJIA, PACYCTHOW CTOMMOCTH WHBECTUIIMOHHBIX MACB IMACBHIX WHBE-
CTUIHOHHBIX (DOHJOB, CTOMMOCTH MMYIIIECTBA, MEPEAAHHOTO B OILUIATY MHBE-
CTULMOHHEIX [1AEBY

3. Vkazanue na mo, umo oyenxa nposo-
oumcsi 8 COomeemcmeuy
¢ DedepanvHbiM 3aKOHOM

Ycnyru mo onpenenacHno cTouMocTi OOBEKTOB OLICHKU OKa3bIBAKOTCS B COOT-
BETCTBHHM C TPeOOBaHUSAMH JCHCTBYIOIIETO 3aKOHOIATENbCTBA Poccuiickoii
Oenepanyyt B 00JIACTH OIICHOYHOW JESTEIBHOCTH W CMEXKHBIX OOJIACTSIX, B
4acTHOCTH, (enepanbHoro 3akoHa oT 29.07.1998 Ne 135-03 «O6 oueHouHOM
nesitenbHOCTH B Poccuiickoit @enepaiumiy, IpUHATEIME Ha UX OCHOBE HOpMa-
TUBHBIMU TpaBoBbIMU akTaMu Poccuiickoit denepanuu, B ToM uncie Deje-
paeaBIME cTaHmapTamu ouenku ®CO [ 11, II1, IV, V, VI, yrBepxaeHHBIMH
npukasaMu MunskoHoMmpassutus PO ot 14.04.2022 Ne200, ®CO Ne§
«Ortenka 6uzHeca», yrBepkaeHHbIM [Ipukazom MuHskoHOMpa3BuTHs Poccun
Ne326 01 01.12.2015, a Takke B COOTBETCTBHHU C MEXKTyHAPOIHBIM CTAaHIAPTOM
¢unancosoit oruetHocTH (IFRS) 13 «Onenka cripaBenBoit crouMocTty (1a-
nee — MCDO 13).

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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4. Buo cmoumocmu u npeonocwiiku
cmoumocmu

1) Ipennonaraercst THIIOTETHYECKAs CAEITKA C 0OBEKTOM

2) Y4acCTHUKH CIIETKH SBIISIOTCS HEOMPEACICHHBIMH JIMIIAMH (THITOTETHIECKHIE
YYaCTHHKH)

3) Hara onenku 24.12.2025

4) TpeamnoaraeMoe UCIOIBb30BaHIE 00BEKTA — TEKYILEe HCIONb30BaHNE

5) XapakTep COEIKH - 10OpOBOJIbHAS CHIENIKA B THIIHYHBIX YCIOBHX

CrpaBeuinBasi CTOMMOCTH B cootBeTcTBUM ¢ MCPO 13

CromMoCTh 00BEKTa OIICHKH ONpeiessieTcs 0e3 yaéTa HaIOTroB, KOTOPHIC YILIa-
YUBAKTCA B COOTBETCTBHUHU C 3aKOHOAATCIIBCTBOM Pq) NiIn I/IHOCTpaHHOFO TrocC-
yaapcTBa MPH MPUOOPETEHUH U PeATN3alMU YKA3aHHOTO O0BEKTa OI[CHKU

5. llama oyenxu

24 nexabdps 2025 r.

6. Honywenus oyenxu

Otuyer 00 oueHKe BBIpaXaeT NnpodeccruoHaabHoe MHeHHEe OLEHIINKa OTHOCH-
TEJILHO CTOMMOCTH OlleHHBaeMbIX OOBEKTOB OIICHKH U HE SIBJISIETCS TapaHTHEH
TOr0, 9T0 OOBEKTHI OLEHKH OYAyT MpOJaHBl HAa CBOOOJIHOM PBIHKE IO IICHE,
paBHOU CTOMMOCTH, yKa3aHHOH B Otuere.

[IpaBoBoii cratyc OOBEKTOB OIEHKH OIIPE/esieTCs Ha OCHOBAHWN CBEICHHUH,
nepelaHHbIX 3aka3uukoM. JlaHHas nHopManus IpUHUMAETCS KaK JI0CTOBep-
Has 0e3 KaKoH-T100 IOPUINIECKON TPOBEPKH.

[Ipeamnonaraercst, YT0 UCXOAHBIEC AAHHBIE M WHAsA MH(OPMALUS MOIYYCHBI U3
HCTOYHHKOB, CUUTAIOIINXCS HaZCKHBIMU U J0CTOBEPHBIMU. OLEHIIMK HE MO-
XKET TapaHTUPOBATh a0COJIOTHYIO TOYHOCTh MH(OpPMALUH, IPEIOCTABICHHON
JPYT'MMH JIMIIAMH, TTO3TOMY JJIsl BCEX CBEJCHUH YyKa3bIBAaeTCs UCTOYHHMK HH-
(dhopmanun.

OueHka npou3BoAMTCsT Ha ocHOBe Byxranrtepckoro Oamanca Ha 30 ceHTAOpPS
2025 roma u OOOPOTHO-CANTBOBOM BEAOMOCTH 3a ssHBapb-HOs10ps 2025 roxa.
OueHka MPOBOIUTCS B JOMYLIEHNH, YTO CYIIECTBEHHBIX HE3aINITAHHPOBAHHBIX
W3MEHEHUH B JMHAHCOBOM cocTosiHUM npeanpusatus B nepro ¢ 30.11.2025 mo
24.12.2025 He mpoun30nuio.

Ckuyika Ha KOHTPOJIb IIPH pacyeTe CTOMMOCTHU aKIMH ONPEessieTCs C y4eTOM
BrageHus 3akazunkoM 100% makera akmuit AO «[lapTHEpPCKIE HHBECTHIIUI.
JonyckaeTcs HCIOIb30BaHNE OLIEHITMKOM MEX/TyHapOIHBIX CTAHAAPTOB 1 Me-
TOAWYECKUX PYKOBOJCTB (PEKOMEH/AINI) B YaCTH, HE IIPOTHBOpEYalIeil poc-
CHHCKOMY 3aKOHOJIATEJILCTBY M CTAaHAAPTaM.

7. Cneyuanvtvie 00OnyujeHus, uHvle cy-
wjecmeenmvle OONYujeHus

6 coomsemcmsuu ¢ pasoenom Il gede-
panvnoco cmandapma oyenxu «lIpo-
yecc oyenxu (@CO II1)», ymeepocoen-
HOo20 npuxazom MunsKoHOMpa38UMUSL
Poccuu om 14 anpens

2022 2. Ne 200, ecnu onu uzéecmmuwl Ha
MOMEHm COCMABNeHus. 3a0auus Hd
OYEHKY

OTCyTCTBYIOT

8. Oepanuuenus oyenxku 6 coomeem-
cmeuu ¢ pazoerom 111 pedepanvrozo
cmanoapma oyenku «llpoyecc oyenxu
(®CO II)», ymeepoicoennozo npuxa-
30m Munskonompazeumus Poccuu om
14 anpens 2022 2. Ne 200, ecru onu u3-
8ECMHbBI HA MOMEHM COCMAGIEHUS 34~
OaHUs HA OYEeHKY

OueHka MPOM3BOAMUTCS TOIBKO JUIS YKa3aHHBIX B 3alaHUU LIEJIEH.
3aKJIIouYeHne 0 CTOMMOCTH JICHCTBHUTEIBHO TOJIBKO JUIsl 0OBEKTA B LIEJIOM, OTYET
JECUCTBUTEINICH TOJIBKO B TIOJIHOM 00BEME, JTI000€ HCIIO0Nb30BAHUE OTAEIBbHBIX
yacTell oT4eTa He OTPakaeT TOUKY 3peHMsl OLEHIIMKa. Bee mpoMexyTouHble
pacdeTHbIE JaHHbIE, TOJYYEHHBIE B IPOLIECCE OLIEHKU, HE MOTYT OBITh UCIIOJIb-
30BaHbl BHE PAMOK HACTOSAIIEr0 OTYETA.

Msuenne OueHIyka ASHCTBUTEIBHO TOJBKO Ha JaTy OIleHKH. OICHIIMK He
IIPUHUMAET Ha ce0s1 HUKaKOH OTBETCTBEHHOCTH 33 M3MEHEHHE COCTOSHHSA 00b-
€KTOB, a TaKKe MOJUTHUYECKUX, IKOHOMHYECKUX, IOPHIUYECKUX M UHBIX (ak-
TOPOB, KOTOPBIE MOT'YT BO3HUKHYTb I1OCII€ 3TOW JAaThl U MOBJIUSATH HA PHIHOY-
HYI0 CHUTYalWIO, a, CJEJOBATElIbHO, M Ha DPHIHOYHYIO CTOMMOCTH OOBEKTa.
OueHIMKY HEe OepyT HUKAKUX 0053aTeNbCTB 10 UCIIPABICHUIO JAHHOTO OTYETa
C TE€M, YTOOBI OTPA3UTH COOBITHS MIIN U3MEHSIOIINECS YCIOBHSL, TPOUCXOIAIIIE
1ocje AaThl OLIEHKH.

CTouMOoCTB, OTIpefeTICHHast B OTUETE, SIBIISICTCS PEKOMEHIYEeMOH JUIsl LeJieit co-
BEpPILEHU CAEIKH B TE€UEHUE MIECTH MECALEB C AATHI OIICHKH, 32 HCKIIIOYEHUEM
ClIy4aeB, IPEAYCMOTPEHHBIX 3aKOHOJaTebCcTBOM Poccuiickoit denepannu.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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9. Ocpanuuenuss na ucnonvzogamue,
pacnpocmpanenue u nyoIuKayuIo
omuema 00 oyenke 00veKmMa OYEeHKU
(Oanee — omuem 06 oyenke), 3a UCKIIO-
yeHuem cayyaes, YCMAHOGICHHbIX HOP-
MamueHbIMU npasogvimu akmamu Poc-
cutickou ©edepayuu

3aKa34rK BIIPaBe UCIOJIH30BATH OTYET B COOTBETCTBUU C LEISIMHU OLEHKH
OICHIUK HE IOJDKEH pasrianiaTth TPETHUM JIHIaM KOH(QHUICHITNATbHEIC CBE/Ie-
HUS, TIONyISHHBIE OT KJIMEHTa Wi paboToaaTelNs, paBHO KaK M pe3yJbTaThl 3a-
JAHWS, BBIIOTHECHHOTO TS 3aKa34YHKa, 38 UCKIFOUCHUEM CIICAYFOIUX JIAIL;

. JIUI, MUCbMEHHO YIOJIHOMOYEHHBIX 3aKa3UYUKOM;

. cyna, apOMTPakHOTO WIIH TPETEHCKOTO Cya.

10. ®@opma cocmaerenus omuema 06
oyenke

OTueT B MUChbMEHHOU (hopMe

11. Hnas ungpopmayus, npedycmom-
PpeHHas (hedepanbHbiMu CIMAHOAPMAMU
OYeHKU Ol OMPAdHCeHUs 8 3a0aHUU HA
OYEHKY

OtcyrcTBYyeET

Hcmounux: oanusie 3a0anus Ha oyenKy, OaHHble OYeHUUKA

OIEeHIMK CYUTAET BOZMOYKHBIM HCIOJIH30BATh CIEAYIONTYI0 HHPOPMAITHIO:

1. Cocmas u 06vem 00KYMeHMO8 U Mamepuaios, NPeocmasisemoblx
3aKA34UKOM OYeHKU

Cwm. pazgen 10 gannoro Otuera

2. Heobxooumocms npugneyenus 6HeWHUX Opeanu3ayull u Keaiugpu-
YUPOBAHHBIX OMPACLEBbIX CHeYUATUCTNOS

OpraHu3anud ¥ CHCIHATINCTHL K MPOBEICHHIO
OTIeHKH W moaroToBke OTdera 00 oleHKe HE TpH-
BJIEKAJIACH

3. Ceeoenus o npe()nwzaeaeMblx noavzoeameiisiix pesyibmama
OYeHKU U omuema 06 OYEHKe (I’IOMMMO 3aKkasduxka OueHKl/t)

B cooTBeTcTBUYU C 3aKOHOATEILCTBOM PD

4. opmvl npedcmasnenus umo208ot CMoUMOCHU 8 COOEEeMCMmeu
¢ nyukmom 14 pedepanvrozo cmanoapma oyenxu « Cmpykmypa ¢he-
0epanbHbIX CIAHOAPNO8 OYEHKU U OCHOBHbIE NOHAMUS, UCNOTb3Ye-
mble 8 ghedepanvuvix cmanoapmax oyenxu (PCO I)», ymeepocoen-
Hoeo npuxazom Munsxonompaszeumus Poccuu om 14 anpens 2022 a.
Me 200

Pe3ynpraT OIEHKH BBIpa)kacTcst B pyOsIsixX B BUAE
YHCIIa, SBISIETCS PE3yJAbTaTOM MaTEMaTH4ecKOro
OKpYTJICHUS

Pacuetsl cnenanbl, ¥ pe3ynbTaT IpecTaBieH 0e3
y4JeTa HaJloroB

5. Cneyugpuyecxue mpebosanus k omuemy ob oyenke (Hanpumep,
6 OmHOWeHUU HOopMbl U 00beMa packpblmus 6 omueme uH@opma-

yuu), He npomueopeuawue Gedeparvhomy cmanoapmy oyenku | OTCYTCTBYIOT
«Omuem 06 oyenxe (PCO VI)», ymeepaiscOeHHOMY NPUKAZOM
Munsxonompazeumus Poccuu om 14 anpens 2022 2. Ne 200
6. Vkazanue na neobxooumocms nposedeniisi OONOIHUMENbHBIX
UCCIe008AHUTL U ONPEOEIeHUS. UHBIX PACYEMHBIX GEIUYUH, KOMOPbLe

OtcyTcTBYET

He ABAIOMCA pe3yibmamamu OYeHKU 6 coomeemcmeuu ¢ ¢€0€paﬂb-
HbIMU cmch)apmaMu OYEHKU

CBEJEHUAS OB OLEHIIAKE (OLEHIINKAX),

(ITPOBOJIMBILNX) OLIEHKY

INPOBO/JUBIIEM

Paznen «Cenenust 06 OLICHIIMKE» COCTABJICH B COOTBETCTBUU C MyHKTOM 7.4 denepaibHOrO
crangapra oneHku «Otuet 06 ouenke (PCO V1)», yTBEepKAEHHOT0 MPUKa30M MHUHIKOHOMPA3BUTHS

Poccum ot 14 anpens 2022 roma Ne200.

Taoauna 2. CBenenns 00 OneHIUKE

damuins, UM, OTYECTBO OLIEHIIHUKA

Wnbunckas TatpsiHa BragumuposHa

MecTo Hax0KIEeHHS OLEHIINKA +7(985)767-5509,

121165, Mocksa, yin. Crynenueckast, 32, m.138. Tenedon 8(499)249-8755,
an.aapec cnozao@yandex.ru, bnk57@mail.ru

CBeneHns O WICHCTBE OIICHIINKA B
CaMOPETyIHPYyeMO OpraHu3aIuu
OIIEHIIIUKOB

Unen CamoperyaupyemMoil opraHnu3ainuu oueHIMKoB Acconuanus «Pycckoe
00111eCTBO OIEHIIUKOBY, per. Ne 002352, C 17 urons 2020 roga Accoruarius
«Pycckoe obmectro ouenmuko» (MHH 9701159733, OI'PH 1207700240813,
aapec: 105005, r.MockBa, BH. Tep. I'. MyHUIIUNAIbHBIH OKpYr bacMaHHBIH,
yn.Opunprxa DHresbea, 1.46, ¢Tp.2) SBISIETCS MOJTHBIM TPABOTIPEEMHHKOM
MMYIIECTBEHHBIX U HEMMYIIIECTBEHHBIX ITPaB, 003aHHOCTEH 1 00513aTEILCTB 110

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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HUM peopranu3oBanHoi OOmepoccuiickoi 00mecTBeHHOI oprann3arun «Poc-
cuiickoe o6mmecTro onenmukos» (MHH 7708022445, OT'PH 1027700149146)

Jummom o mpodeccrnonanbHO# nepenoaroroBke MI'Y 3KOHOMHKH, CTaTHCTHKH
n nuadopmaruku 11T Ne 161512 ot 28 centsiops 2000 roaa. J[Uniaomsl o MoBbI-

Howmep u narta BbIIauu JOKYMEHTA, LICHUHM KBaTUpUKAMKH MEKIyHApOJHONW aKaJeMHH OICHKH W KOHCAITHHIA,

MOJTBEpXKAAtoNIero noixydenue mpo- | Ne214 ot 13 depans 2004 rona u Ne746 ot 01 mapra 2007 roxa.

(heccnoHaNBbHBIX 3HAHWH B 00JIaCTH Howmep B peectpe mpodeccrnoHanbHbIX OleHIIUKOB T. Mockssl 004140C2. Kga-

OIIGHOYHOH JICSATEIbHOCTH T(UKAIMOHHBINA aTTeCTaT B 00JIACTH OILICHOYHOW JISSITENBHOCTH 10 HalpaBiie-
Huto «Omenka OusHeca» Ne 043209-3 ot 16.08.2024 r., cpok AeicTBHs J0
16.08.2027 T.

JloroBop 00s13aTeNbHOTO CTPaxOBaHHUs OTBETCTBEHHOCTH OLCHILMKA,

CBeneHus 0 cTpaxoBaHuu rpaxaan- | Ne 794/2025/CI1134/765 ot "10" urons 2025 rona, 3akmouen ¢ [TAO CK
CKOM OTBETCTBEHHOCTH OLIEHILIMKA «Pocroccrpax», cpok getictBust ¢ 03.07.2025 mo 02.07.2026, cTpaxoBast cymma
10 000 000 ([decsaTh MusIHOHOB pyOsieit) pyosei 00 koneek

Crax pabOTHI B OIICHOYHOMH JiesiTenb- | Crax paboThI B OI[CHOYHOW AEATEIEHOCTH ¢ 1996 roa mo Hacrosmiee BpeMs
HOCTH (29 ner)

5. CBEJIEHUA O 3AKA3ZYUKE OLHEHKHN

Paznen «CBeneHus o 3aka3unKke OIIEHKW» COCTABIIEH B COOTBETCTBHH € MyHKTOM 7.5 Denepans-
HoTO cTanaapta oueHku «Otuet 00 ouenke (PCO V1)y», yrBepKIeHHOTO MpuKa3oM MUHIKOHOMpPa3-
BuTHs Poccum ot 14 anpenst 2022 roma Ne200.

Tab6auna 3. CBeaeHus 0 3aKa34nKe OLEeHKH

CBEJIEHUSA O 3BAKAYUKE OLNEHKHN

OpraHu3aiMoHHO-TIPaBoBas Ghopma AKIIMOHEPHOE 00IIECTBO

TKbB Nusect™ment Ilaptaepc (AknuonepHoe oomiectso) 1. Y. 3akpheIThIM Iae-
IlonHoe HanMeHOBaHUE prrepe (Axu P i ) A P

BbIM MHBECTHIIMOHHBIM (DOH/IOM aKIHH «ANBTEpPHATUBHBIC HHBECTHUIINN
OCHOBHOM I'OCYJapCTBEHHBIN perucrpa-

uHonHBIi Homep (OTPH) OI'PH 1027809213596

nata npucoenust OI'PH 18.11.2002 1.

Anpec MecTa Hax0XAeHUs 191119, Cankr- [erepOypr, yn.Mapata, 1.69-71, qut A

Hcmounux: dannvle JJo2oeopa, OanHbie OYyeHWUKa

6. CBEJIEHUSA O IOPUIUYECKOM JIMHE, C KOTOPBIM OHEHIIUK
SAKJIIOYWJII TPYIOBOU 10I'OBOP

Pa3znen «CBeneHus o IOpUANYECKOM JIMIIE, C KOTOPHIM OLEHIIMK 3aKI0YWI TPYI0BOM 1OrOBOP»

COCTaBJICH B COOTBETCTBHH C IyHKTOM 7.6 denepanbHoro ctanaapra oreHku «Otuet 06 onenke (PCO
V1)», yrBepkaeHHOro npukazoM Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

Taoauua 4. CeaeHnus o HPUIUYECCKOM JINIE, C KOTOPbIM OLUCHIIUK 3aKJII0YNJI pr,lIOBOﬁ A0roBop

Opra"n3anmOHHO-TIPaBoOBas popma 3aKphITOe aKIHMOHEPHOE 00IIECTBO

ITonHOE HaMeHOBaHUE 3akpeiToe aknroHepHOE 00mecTBO «IleHTp HEe3aBUCHMOM OIIEHKM

OI'PH OI'PH 1027739088926

Jara npucsoenuss OI'PH 20 aBrycra 2002 roma

MecTo HaXosKIeHHs Mecronaxoxaenue: 121099, r. Mocksa, [Ipsimoii ep., 1.3/4, .1
ITour. agpec: 121165, r. Mocksa, yn. Crynendeckas, a. 32, m.138

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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— HMeeT B IITaTe J[Ba OICHIINKA, IPAaBO OCYIIECTBICHHS OIICHOYHOHN aes-
TEJIEHOCTH KOTOPBIX HE TIPHOCTAHOBIICHO;

— cobmonaet TpedoBanus DenepanbHOTO 3aKoHA QeaepaabHbIX CTaHIap-
TOB OLICHKH, HHBIX HOPMAaTUBHBIX MPABOBBIX akTOB Poccuiickoit denepa-
WHdopmays 0 COOTBETCTBHM FOpHIIMUE- | LUK B 00IaCTH OLIEHOYHOW JEATebHOCTH, CTAaHIapTOB U IPaBHJI OL[CHOY-

ckoro jguna (McnomHuTene) yCIoBUsIM, HOH NIEATENLHOCTH U 00ecIiednBaTh COOMIOACHUE YKa3aHHBIX TpeOOBaHUI
YCTaHOBJIEHHBIM cTaTbeil 15.14 Dene- CBOMMHM pabOTHUKAMU;

paibHOTO 3aKoHa OT 29 utonst 1998 r. Ne | — 10roBOp cTpaxoBaHUS MPaXKJAHCKOW OTBETCTBEHHOCTH IOPUIAMUYECKOTO
135-¢3 «O6 OreHOYHOH NeATeTHPHOCTH B | JIUIA, ¢ KOTOPHIM OICHIIUK 3aKITFOYHII TPYIOBOW JOTOBOP, 38 HApYIICHUE
Poccuiickoii deneparym» JIOTOBOpA Ha IPOBE/ICHUE OLICHKU M NPHUYMHEHHE Bpella UMYILECTBY Tpe-

teux gmm:  crpaxoBoit  momuc ITAO CK  «Pocroccrpax»  Ne
529/2024/CI1134/765 ot 05.12.2024, cpok neiictBus mosmca ¢ 01.01.2025
mo 31.12.2025, crpaxoBas cymma 30 000 000 (TpuanaTs MAIUTHOHOB) pyO-
sieit 00 xoneek

7. CBEJIEHHMSI O HE3ABHCHMOCTH IOPHIMYECKOIO JHIA, C
KOTOPLIM OLEHIIUK 3AKJIOUWJ TPYJIOBOM JOrOBOP, W
OLIEHIUKA

Paznen «CBeieHns 0 HE3aBHCUMOCTH IOPHINIECKOTO JIUIA, C KOTOPBIM OLICHIIHK 3aKITFOUUII TPY-
JIOBOM JTOTOBOP, U OIICHIIMKA» COCTABJIEH B COOTBETCTBHH C MYHKTOM 7.7 denepalbHOr0o CTaHaapTa
orieHku «Otuet 00 onenke (OGCO V1)y», yrBepkaeHHoro npukazoM MunskoHompazsutust Poccun ot
14 anpens 2022 roma Ne200.

Onenmuk u FOpuanyeckoe Iuio, ¢ KOTOPBIM Yy OIIEHIIMKA 3aKJII0UYEH TPYAOBOW TIOTOBOP, MOJI-
TBEPKJIAI0T CBOIO HE3aBHCHUMOCThH B COOTBETCTBHH C TpeOOBaHUSMU cTaThu 16 denepallbHOTO 3aK0HA
oT 29.07.1998 Ne 135-®3 «O0 o11eHOYHOI 1eATENILHOCTH B PDy

8. HH®OPMALIMA OBO BCEX MNPUBJIEYEHHbLIX K INTPOBEJIEHUIO
OHEHKM MW IHNOATOTOBKE OTYETA Ob OILIEHKE BHEIIHHUX
OPT'AHM3AIIUAX n KBAJITU®UILIUMPOBAHHbIX OTPACJIEBBIX
CIHEHHUAJ/IMCTAX C YKABAHUEM HUX KBAIM®OUKAIINU, OIIBITA H
CTEIIEHU UX YYHACTHUA B ITIPOBEJEHUU OHEHKHN OB BEKTA OINEHKHU

OpFaHI/I3aI_II/II/I U CIICHHUAJIUCTBI HC IIPUBJICKAJINCH.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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9. VKABAHUE HA CTAHJIAPTHI OIEHKH JIJIsI OIPEJEJEHUS
CTOUMOCTH OBBEKTA OIEHKU, METOJIMYECKHAE PEKOMEHIAIINHA
MO OIIEHKE

Pa3znen coctaBieH B cOOTBETCTBUM € TyHKTOM 7.9 denepanbHOro cranaapTa oneHku «OT4eT 00
ouenke (PCO Vl)», yrepxaeHHoro nmpukazoM MunskoHompassutus Poccun ot 14 anpens 2022 rona
Ne200.

B Otuere noimkHO copepxKaThesl yKa3aHUE Ha CTAHAAPTHI OLIEHKU JJIsl ONPEAEIIEHUS] CTOUMOCTH
00BEKTa OLIEHKH, METOINYECKHE PEKOMEHAIMHU 110 OLIEHKE, pa3pa0OTaHHbIE B LESIX pa3BUTHs I0JIO-
KEHUH yTBEP)KACHHBIX (efepallbHbIX CTAaHAAPTOM OLIEHKU U 0JI0OpPEHHBIE COBETOM I10 OLIEHOYHOH Je-
ATENBHOCTU TP MUHAKOHOMpa3BUTHs Poccun, nim 060CHOBaHUE HEUCIIOIb30BaHUs YKa3aHHBIX METO-
JAYECKUX PEKOMEHIAIUH.

HNupopmanus o gerepajbHbIX CTAHIAPTAX OLEHKH:

B nacrosmee BpeMs yrBep:kaeHs! [Ipukazamu MuHskoHOMpa3BuTus Poccuu u 1elCTBYIOT clle-
ayronue ¢peaepaibHble CTaHAAPTH! OLEHKH:

e  ®depnepanpHblil cTaHAapT olieHKU «CTpyKTypa (heepalibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIC MTOHATHS, HCTIONIb3yeMble B (epepanbHbix cranaapTax oueHku (PCO l)», yreepxnennsiii [Ipuka-
30M MunskoHompazButus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil ctanaapt oueHku «Buasl croumoctu (OCO |1)», yrBepkaennsiit [pukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapt oneHkH «lIponece onernku (OCO I1)», yrBepknennsiit [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIN cTaHIAPT OIICHKH «3ananue Ha oeHky (DCO IV)y», yrBepxkaennsiit [Ipuka-
30M MunskoHOMpa3BuTus Poccum ot 14 anpens 2022 roma Ne200;

e  @enepanbublil ctanaapt oueHku «lloaxonsr u meTo bl oueHku (OCO V)», yTBep K ACHHBIM
IIpuxazom Munskonompassutus Poccun ot 14 anpens 2022 roma Ne200;

o  ®depnepanpHblii cTanapT oleHKU «OTueT 06 onenke (OCO VI)», yrepxkaennsiit [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHblii cTannapT oneHkU «Onenka 6uzneca (PCO Ne®)», yrBepkaeHHslit [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanus o cranaapTax OueHKH 1Jisl onpeiesieHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUM PHIHOYHOM CTOMMOCTH OOBEKTa OLIEHKHU HCHOJB3YIOTCS CIEIyIOIIUe CTaH-
JapThl OLEHKU:

e  @enepanbHbIi cTanAapT oueHKH «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLICHKH U OCHOB-
HbI€ MTOHATUS, HCTIOJIb3yeMble B (eaepaibHbix cTanaapTax oueHku (OCO l)», yreepxaennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbublil cTannapt oueHku «Buasl croumoctu (PCO [1)», yrBepxaennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  ®depnepanpHblii crangapt oueHku «lIpouecc ouenku (OCO I11)», yreepxxkaennstii [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

e  denepanbHbI cTaHAAPT OLICHKH «3aganue Ha oneHKy (PCO 1V)y», yrepxknennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil crannapt oueHku «Ilogxoast u metoas! oneHk (PCO V)», yTBEpKICHHBIH
[Tpukazom Munskonompazputus Poccuu ot 14 anpens 2022 roga Ne200;

e  ®depnepanpHblii cTanapt oleHkU «OTuet 00 ouenke (OCO VI)», yrepxkaeHnslii [Ipukazom
Munskonompaszsutust Poccun ot 14 anpens 2022 roga Ne200.

e  @enepanbHblii cTanaapt oneHku «Onenka 6uzHeca (PCO Nef)y, yrBepkaeHnbii [lpuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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HNudopmanus o cTangaprax oleHKH 1JIS onpe/eeHUus CPaBelIuBOil CTOUMOCTH:

B cootBerctBuu ¢ 11.12 ®CO |l, B cooTBeTCTBUY C pefepaibHbIMU CTaHAAPTAMU OLIEHKH OTIpe-
JEJISAI0TCS CIIeyIOIUe BUbl CTOUMOCTH:

1) PbIHOYHASI CTOUMOCTS;

2) PaBHOBecHasi CTOMMOCT®;

3) HHBecTHIIMOHHASI CTOUMOCTb;

4) UHble BUABI CTOMMOCTH, TIPEeIycMOTpeHHbIe DenepanbHbIM 3aKoHOM OT 29 mromst 1998 1. Ne

135-®3 «O06 oneHOUHO nesTenbHOCTH B Poccuiickoit demeparumy.

B cootBercTBuu ¢ 11.22 ®CO |1, ecniu 3aK0HOAATENHCTBOM, HOPMAaTUBHBIMU ITPABOBBIMU aKTaMHU
WM UHBIMHM JOKYMEHTaMH, B COOTBETCTBUH C KOTOPBIMU JICHCTBYET 3aKa34MK OLEHKHU, IPEyCMOTpEHa
OLIEHKA CTOUMOCTH, BUJ] KOTOPO He orpesesieH min orcyTcTByeT B myHkTe 12 @CO I, nomxHbI ObITH
YCTaHOBJICHBI TTPEATIOCHUIKY, TTOAXO/ISIINE IIEJIA OIIEHKA U COOTBETCTBYIOIIHE mojoxxeHusiMm OCO 1.

MesxayHnaponnslii cranaapt punancoBoit oryetnoctu (IFRS) 13 «Onenka cripaBeyMBoii cTou-
MocTH» (BBeIeH B JeiicTBue Ha TeppuTopun Poccuiickoit deneparuu [Mpukazom Munduna Poccun ot
28.12.2015 N 217H) (pen. ot 11.07.2016) onpexnensieT NOHATHE

«CNpaeeoueas CMouMOCmyy Kak LieHy, KOTopast ObL1a Obl HOTy4€Ha MPH IPOAAYKE AKTUBA UIIH
yIjlaueHa Mpu rnepeaade 00s13aTeNbCTBA B X0e OOBIYHOM CSKHA MEX/y YUaCTHUKAMU PhIHKA HA JaTy
OLICHKHU.

TepMuHBI «0OBIYHAS CACTKA», «yYACTHUKU PBIHKA», «BBIXOIHAS LIEHA» MOSACHEHBI B pa3nene O1-
yeta «OCHOBHBIE TEPMUHBI U ONPEACICHUS.

WubiMu crioBamMH, CIIpaBeUIMBas CTOUMOCTh — 3TO LIEHa, KOTOpasi MOXKeT OBITh MOJIyYyeHa MPU
IIPO/IaYKe aKTHBA WM yIUIau€Ha MpH Nepegade o0s3aTesbCTBa IPU IPOBEJECHUH Ollepallui Ha A00po-
BOJILHOW OCHOBE Ha OCHOBHOM (MJIM HanOoJjee BHITOAHOM) PBIHKE Ha ATy OLEHKH B TEKYIIUX PHIHOY-
HBIX YCJOBHUSX (TO €CTh BBIXOJHAs I[€HA) HE3aBUCUMO OT TOrO, ABJSETCA JIM Takas LieHa Hernocpen-
CTBEHHO HA0JII0JaeMOI MJIM PACCUMTHIBAETCS C UCIOIB30BAHUEM JIPYTOTO METO/IA OIL[CHKH.

B cooTBeTcTBUM € 3aJaHMEM Ha OLICHKY YCTaHOBJICHBI:

Ilenv ouenku:

Onpenenenue cripaBeyIMBOI cTOUMOCTH OOBEKTOB OLIEHKH B COOTBETCTBUH € MEXTyHAPOAHBIM
crangaptoM punancooii oraetHocTH (IFRS) 13 «Ouenka cripaBemmmBoii croumocty (nanee — MCOO
13) nnst nesneit yueta UMyniecTBa 3aKpbITOTO MA€BOTO MHBECTUIIMOHHOTO (POH/1A, aKITUH « AJTBTEPHATHB-
Hbl€ MHBECTULIMU», COCTABJICHUS OTYETHOCTH, COBEPILICHUS CAEJIOK B COOTBETCTBUU C YKa3aHHEM
banka Poccum ot 25.08.2015 N 3758-VY (pen. ot 20.04.2020) «O06 ompeseneHnd CTOUMOCTH YHCTHIX
aKTUBOB MHBECTULIMOHHBIX (POHIOB, B TOM YHCJIE O MOPSAAKE pacyeTa CPeIHEr0J0BON CTOMMOCTU YU-
CTBIX aKTUBOB [TA€BOI'0 MHBECTUIIMOHHOIO ()OHJIA U YUCTHIX AKTUBOB aKIIMOHEPHOI'O MHBECTUIIMOHHOTO
¢doHIa, pacueTHONH CTOMMOCTH WHBECTHIIMOHHBIX 1a€B MA€BBIX HMHBECTHUIIMOHHBIX (DOHIOB, CTOUMOCTH
HMYIIECTBA, IEPEJaHHOIO B OIUIaTy MHBECTUL[MOHHBIX [1ACBY.

Ilpeonocwvinku cmoumocmu:

1) Ilpennonaraercst rHinoTeTHYECKAs! CIENIKA C 0OBEKTOM

2) Y4acTHUKHU CIEJIKH SBJISIOTCS HEONPEAEIIEHHBIMU JTUIaMH (TUIIOTETHYECKHE YYACTHUKN)

3) Hata onenku 24.12.2025

4) [Ipennonaraemoe UCIOJb30BaHNE OOBEKTA — TEKYILIEE UCTIOIb30BaHUE

5) XapaxTep clienku - 100pOoBOJIbHAs CJIENIKAa B TUIIMYHBIX YCIOBUSX.

B cootBercTBUM ¢ 3aaHueM Ha OLEHKY, OLEHKA JOJDKHA OBbITh BBIOJHEHA B COOTBETCTBUU C
®enepanbHbIM 3akoHOM «O0 O1eHOYHOM AesiTennbHOCTH» OT 29 utonst 1998 rona Ne 135-@3 u nelicTy-
rouMu B Poccuiickoii deneparnun cTanjapTaMy OLEHKH, @ TAKXKe B COOTBETCTBUU ¢ MeXTyHapOJHBIM
ctannapToM ¢unancoBoit oryeTHOCTH (IFRS) 13 «Onenxka cnpasennuBoii ctoumocTi». CrpaBenauBas
CTOMMOCTb OIIpEeJIeNIAeTCs B MOPSAIKE, IPEeAYCMOTPEHHOM MeXIyHapOAHBIM CTaHIapTOM (PUHAHCOBOM
otueTHOCTH (IFRS) 13 «Ouenka cripaBeasinBoil CTOMMOCTHY», BBEACHHBIM B JIEHCTBUE HA TEPPUTOPUHI

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Poccuiickoit @enepanuu npukazom Munucrepcrsa gpuaancoB Poccuiickoit @eneparuu ot 28 nexadps
2015 r. Ne 2171 (3apeructpupoBaH MuHHCTEepcTBOM IocTHUIMU Poccuiickoit @enepauuu 2 ¢deBpans
2016 r., peructpaunoHHsiii Ne 40940).

B 3aaHum Ha OLIEHKY YKa3aHO, uTO «J{omycKaeTcsi HCIOIb30BaHUE OLEHIIMKOM MEXKAYHapOI-
HBIX CTaHAApTOB, METOAMUYECKUX PYKOBOJCTB (pEKOMEHAAIM) U JTOMYIIEHUH B 4acTH, HE IPOTUBOPE-
qalei pocCUCKOMY 3aKOHOJATENIBCTBY U CTaHAAPTaM OLICHKH, B TOM 4ucie MeXIyHapoJHOrO CTaH-
napta ¢unancoBoit ordyeTHocTH (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMOCTHY.

Hcxons u3 1enu OLeHKH U NPearnoChUIOK CTOMMOCTH, IPUHAT CIEIYIOIUN BUA OLEHUBAEMOM
CTOMMOCTH — CIIPaBeJIMBasi CTOUMOCTb.

B cootBerctBUn ¢ 1.4, MexayHapoaHoro crtangapra ¢unaHcoBoil oTtuetHocTd (IFRS) 13
«OLeHKa CIpaBeIIMBOM CTOMMOCTHY», HACTOSALIMM CTAaHAAPT MOMJIEKHUT NMPUMEHEHHUIO B OTHOILICHUU
COOCTBEHHBIX JI0JIEBBIX HHCTPYMEHTOB OpraHU3alli{, OLIEHUBAEMBbIX IO CIIPaBEAJIMBOM CTOMMOCTH.

Taxum o0pa3oM, IpH ONpPEesIEHUH CIPaBEeIINBON CTOMMOCTH O0BbEKTA OLEHKH HCIOJIb3YEeTCs
MexnayHnapoansiii ctanaapt punancoor oTaeTHOCTH (IFRS) 13 «Ouenka cipaBeyiIMBoOi CTOUMOCTH.

BbiBoa 00 HMCIOJIB30BAHMH CTAHAAPTOB OLIEHKH [JISl ONpeJe/ieHUs] COOTBETCTBYIOILEro
BH/Ia CTOUMOCTH 00bEKTa OLICHKH:

CrpaBeuiMBas CTOMMOCTb — 3TO PhIHOYHAS OLIEHKA, a HE OLIEHKa, (hopMupyemasi C yueToM clie-
uGUKY npeanpusTys. [1o HeKOTOPbIM aKTUBaM U 003aTEILCTBAM MOTYT CYIIIECTBOBAThH HAOII01aeMble
PBIHOYHBIE OIIEPALUU WK PbIHOYHAsA HH(popMmanud. [lo npyrum aktuBam u o0s13aTenbCTBaM HalOJIrOa-
eMbI€ PHIHOYHBIEC ONEPAIlH WM PIHOYHAS UH(OpPMAIUS MOTYT OTCYTCTBOBaTh. OJJHAKO 1I€TIb OLIEHKU
CIpaBeAJIUBON CTOMMOCTHU B 000MX CIIydasix OJJHA U Ta K€ - ONIPEICIUTh LIEHY, 10 KOTOPOH IPOBOMIIACH
OBl oneparysi, OCyIeCcTBIsIeMasi Ha OPraHM30BAaHHOM PBIHKE, IO MPOAAXKE aKTHUBA WM Iepenade 00s3a-
TEJIbCTBA MEX/ly YYaCTHUKAMH PhIHKA Ha J1aTy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBUAX (TO €CTh BbI-
XOJIHas LI€Ha Ha JaTy OLEHKU C TOYKHU 3PEHHUS YYaCTHUKA PbIHKA, KOTOPBI YAEPKUBAET aKTUB WJIU
UMeeT 0053aTeNIbCTBO).

TakuMm o0pa3oM, UCHOJIB3YIOTCS CIEAYIOINE CTAaHIAPThI:

o  @enepanbHblil cTanAapT oueHKU «CTpyKTypa (hefepanbHbIX CTAaHIAPTOB OLEHKH U OCHOB-
HBIE TIOHATHS, UCTIONB3yeMbIe B (peaepanbubix cranmaptax oneHku (PCO 1)y, yrBepxaeHHsbi [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTannapT onieHKU «Buasl croumoct (PCO Il)», yrBepxkaennsiii [Ipukazom
Munskonompaszsutus Poccuu ot 14 anpens 2022 roma No200;

e  ®depnepanpHblii ctangapt oueHku «lIpouecc ouenku (OCO I11)», yreepxxaennstii [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  depnepanpHblil CTaHIAPT OLIEHKU «3ananue Ha olleHKy (PCO IV)y», yrBepxaennsiii [lpuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roma Ne200;

o  @enepanbHblil cTanaapT oneHkU «lloaxonbr u MmeTo bl onieHKH (DCO V)», yTBep K ICHHBIN
[Tpuxazom Munskonompassutust Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbli cTangapT orieHKU «OTueT 00 orerke (PCO VI)», yrBepxkaennsiii [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roma Ne200.

e  ®depnepanpHblii cTanaapT oueHkU «Ouenka 6uzHeca (PCO Ne8)», yrBepxneHHsblil [Ipuka-
30M Munskonompassutus Poccnn ot 01 urons 2015 r. Ne326.

e  MexnyHapoaubiii cranaapt ¢punancooir otaeTHocTH (IFRS) 13 «Onenka cnpaBenmBoi
CTOMMOCTH» (BBEJICH B JieiicTBUe Ha TeppuTopun Poccuiickoit @enepanun Ipukazom Mungpuna Poccun
ot 28.12.2015 N 217n).

Nudopmanus 00 ucnoab30BaHUN MeTOANYECKHE PeKOMEHIAllMM MO0 OlleHKe, pa3padoTaH-
HBIX B LIEJIIX PA3BUTHUS MOJOXKEHUN YTBEPKICHHBIX (peiepanbHbIX CTAaHJAPTOB OLEHKH U O00pEeHHbIE
COBETOM I10 OLIEHOYHOH AEATENbHOCTH NP MuH3K0HOMpassutusa Poccun.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Ha caiite MunucrepcTBa 3k0HOMHUYECKOro pa3Buths Poccuiickoit denepanuy BellICyKa3aHHbIE
METOINYECKUE MATEPUAIIBI OTCYTCTBYIOT.

Hctounuk nHpopmanmm:

https://www.economy.gov.ru/material/doku-
menty/?q=%D0%BE%D1%86%D0%B5%D0%BD%D0%BA%D0%B0&doc_type=11&search=1&s=
date

HNudopmanus 0 ctTangaprax U NpaBuJjax OLEeHOYHON JeATeJbHOCTH, HCIO0Jb3yeMbIX NMPH
NMpPOBeIeHNH OLEHKH 00beKTa OIleHKH:

OneHmuK TaKke ucnonb3oBal «CTaHIApThl UM MpaBHia ONEHOYHOU aestenbHOCcTHY» (CIIO/]
POO 01-01-2022) Accommaruu «Pycckoe 00IIeCTBO OIEHIIMKOBY, yTBepkaeHHBIX CoBeTom POO ot
07 Hos6ps 2022 r. (mpotokon Ne 28-C), Berynuiu B cuity ¢ 07.11.2022.
Accommanus «Pycckoe obmectBo onennukoBy (MHH 9701159733, OI'PH 1207700240813) sBisieTcs
MOJIHBIM TIPABOMPEEMHUKOM HMMYIIECTBEHHBIX M HEUMYIIECTBCHHBIX MpaB, 00sS3aHHOCTEH M 00s3a-
TEILCTB 110 HUM peopraHn3oBaHHON OO0IIepoCccruiickoi 001ecTBeHHOM opranmu3anuu «Poccuiickoe 00-
miectBo onenuwko» (MHH 7708022445, OI'PH 1027700149146).

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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10. NEPEYEHb JOKYMEHTOB, UCIIOJIb3YEMbIX OLEHHIMUKOM H
YCTAHAB/IMBAIOHIUX KOJIUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OFBEKTA OLIEHKH

Hngpopmayusa, nonyuennaa om 3akazuuka:

— byxrantepckuii 6ananc AO «Ilaptaepckue unBectuim» Ha 30 centadps 2025 rona u 31
nexabpsa 2024 roga, popma xox 0710001 mo OKVY/I, Otuer o puHAHCOBBIX pe3yibTaTax, 3a SHBAPh-
cents0ps 2025 roxa, ssuBapb-1exadbpb 2024 rona; popma kox 0710002 mo OKVY /I, a Takxke hopMBI KOIBI
0710004 u 0710005 mo OKY /I na 31 nexabpst 2024 rona;

— O6opoTHo-canbaoBas BeaoMoctsh AO «llapTHepckre HHBECTHIIMNY 3a STHBApb-HOAO0ps 2025
r.,

— Byxranrepckuit 6ananc OOO «Hopauuect» Ha 30 centsiopst 2025 roga u 31 nexabps 2024
roga, gopma 0710001 mo OKV /I,

— Oruer o ¢unaHcoBbIx pesynbratax OO0 «HopauaBect», 3a ssHBapb-ceHTAOPH 2025 rona u
sHBapb-A1ekadps 2024 roaa; popma 0710002 no OKVY /I,

— Ob6opoTtHO-canbroBast Bemomoctb OO0 «HopauHBecT» 3a ssHBapb-HOSIOp 2025 T.

Onenmuk nonyunn byxrantepckuii 6ananc AO «IlaptHepckue nuBecturun» Ha 30 ceHTA0ps
2025 romga u OGOpPOTHO-CANBIOBYIO BEAOMOCTH 3a SHBapb-HOAOPH 2025 roga. OLEHIIMK HE TOTyYHII
Oyxraiarepckyro MHQOpMaIMo Ha AaTy OleHKHU. OLEeHIIUK NOJyuni YCTHYI0 HHPOpMalKIo OT 3aKa3-
YHKa O TOM, YTO CYILECTBEHHbIX HE3aIJIaAHUPOBAHHBIX U3MEHEHUH B (PUHAHCOBOM COCTOSIHUU IMPEITPU-
stus B nepuon ¢ 30.11.2025 mo 24.12.2025 ue npownsonuio. [Toaromy OneHIIMK B paMKax 3aTpaTHOTO
MOJIX0/1a BOCTIONIb30Bascs Oyxranrepckoit nnpopmanuent Ha 30.11.2025 r.

[lprHUMas BO BHUMaHHE TOCTOBEPHOCTh, HAJIE)KHOCTh M CYIIECTBEHHOCTDH ISl IIEJIA OICHKH
IpeoCTaBIeHHON HH(pOpMAIUY, H HA OCHOBAaHUM aHAIN3a 3TOW MH(POPMAIUU, MOXKHO C/IETaTh BBHIBOJ
00 ee JOCTaTOYHOCTH JJIsl ONPEACTICHHSI CTOMMOCTH OOBEKTa OICHKH.

11. TOYHOE ONWUCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
KOJWYECTBEHHBIX 1 KAYECTBEHHBIX XAPAKTEPUCTHUK OFBEKTA
OLIEHKU

Pa3nen «TouHoe omucanne OOBEKTa OIEHKH C YKa3aHWEM KOJIMYECTBEHHBIX M Ka4eCTBEHHBIX
XapaKTePUCTHK 00BEKTa OIIEHKM» COCTABIIEH B COOTBETCTBUH C ITyHKTOM 7.10 DenepanbHoro cranmapra
oueHku «Otuet 06 onienke (PCO VI)», yrBepkaeHHOro npukazoM MunskoHompassutus Poccun ot 14
anpens 2022 roga Ne200.

11.1.00BeKT oneHKH

OOBIKHOBEHHBIE 0€3I0KyMEHTapHbBIE aKIIMKU AKITMOHEPHOTO obmiecTBa «IlapTHep-
ckue uaBectunum» (AO «IlapTHepCKUE HHBECTHIIUI») MECTO HAXOXKICHUS: T.
Mocksa (aapec: 117556, ropoax MockBa, Bapiasckoe mocce, oM 95, kopmyc 1,
gacTh KoM. Ne3 momemenne Ne IT), OT'PH 5107746002491, roc. HOMep BBIITycKa ak-
it 1-01-75185-H, 3apeructpuposan 25.02.2011 r., oO1iee koJu4ecTBo akiuii - 114
611 mT., mpaBo COOCTBEHHOCTH.

Obvexm oyenku

Konuuecmeo, xamezo-

pust (mun) axyuii OosikHoBeHHbIE akiny B cocTtaBe 100% makera u3 114611 0OBIKHOBEHHBIX aKIUI

Paszmep oyenusaemou oonu | 100%

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Homep u oama 2ocyoapcmeen-
HOU pe2ucmpayuu 8bINycKa aK-
yuii

Howmep u nara perucrparuu Boiycka akuuii: roc. Homep 1-01-75185-H ot
25.02.2011 rona

Ionnoe u coxpawennoe up-
MeHHOe HAUMeHOBaHue (8KII0-
4as OPeaHU3AYUOHHO-NPABOBYIO
dopmy), sedyweil busnec

AxnmonepHoe o6miecTBo «IlapTHEpCKIEe HHBECTHIINN
AO «IlapTHEpCKHUI HHBECTULIMIDY

Mecmo naxoocoenus opeanusa-
yuu, sedywell busHec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, xopn. 1, gacts koMH.Ne 3 momemeHne
Ne II

OCHOBHOUL 20CYOapCMEEHHbLI
PEe2UCMPAYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, sedyuyeti
ousnec

OI'PH 5107746002491, nata mpucsoenus 08.12.2010 roxa

Taéauna 5. Onucanue 00bLEKTA OLEHKH

HaunmeHnoBaHnue nmokasarejst

XapaKTepuCcTHK MOKa3aTeJIst

Hcrounuk nHpopmanum, CCbIIIKM U
KOMMEHTapHu

I{ennas Oymara Axuust
Buj nienHoit Oymaru be3nokymenTapHas uMeHHas
Kareropus nienHoi 6ymaru OOBIKHOBCHHAS

Tun npyuBUIETUPOBAHHBIX AKLIUI

IIpuBunernpoBaHHbIC aKIIUU SIMUTEH-
TOM OOBEKTa OLIEHKH HE BBITyCKa-
JHch (Ha JaTy OLICHKH)

HpO‘II/Ie XApaKTCPUCTUKU aKIHUU

BeccpquLIe, OMHCCHOHHBIC

VYcra AO «IlapTHepcKue UHBECTULIUN
Pemenne sMUTEHTa O BBITYCKE [IEHHBIX
Oymar, oT4eT 00 UTOTax BHIITYyCKa II€H-
HBIX Oymar

HoMwunanbHast CTOUMOCTh aKIIuu

6 746 py6neii (ILlecTb ThICSY ceMb-
COT COPOK IIECTh) pyOIIei

Pa3Mep YCTaBHOTO KalmuTalia

773 166 000 py6ueii (CeMbcOT ceMb-
JECAT TPH MHJUTHOHA CTO IIECThACCAT
IIECTh THICSY) pyOsIei

VYeraB AO «IlapTHepcKre HHBECTULIUNY,
Pemmenns sMuTEHTa O BEITYCKE [IEHHBIX
Oymar, oT4eT 00 UTOTrax BBITYCKa IICH-
HBIX Oymar

KonmdecTBo pa3sMenieHHbIX aKITuit
B 100% ycraBHOTO Kanutana AO

114611 (Cto yeThIpHAIIATE THICSY
[IECTHCOT OAMHHA/ILATH)

Pemrenue o BeITycke IIeHHBIX Oymar, OT-
4eT 00 UTOoTax BBIIYCKA [IEHHBIX Oymar

KonuyectBo akuuii, mpeacraBieH-
HBIX JJISI OLIEHKH

OOBIKHOBEHHBIE AKIIUH B COCTaBE Ia-
KeTa aKIIUK B KOJIMYECTBE

114611 (Cto yeTBIpHAAUATD THICAY
I1€CTHCOT OJJUHHANATH) HITYK

B cooTBeTcTBUM C 3aJaHUEM Ha OLICHKY

AKITY, BRIKYIUIEHHBIE 00IIECTBOM

AXITUH 00IIECTBOM HE BHIKYIIATHCH
Ha JaTy OLEHKU

Wudopmanus nosryueHa oT 3aKa3unka,
moATBepXkAeHa nHopMmarmen byxrain-
TEpCKOTOo OanaHca

KomnuecTBO oIIaueHHBIX aKIUH

114611 (Cto ueThIpHAIATH THICSIY
IIECTHCOT OJTMHHAANATD) MITYK

IIpunsaro: 100% axuuii omnadeHo Ha
JIaTy OICHKH

KonnuecTBo rojocyromnmx akiuui B
oOmiecTBe

114611 (Cto yeThIpHAIIATH THICIY
IIECTHCOT OJJMHHA/IIATH ) HITYK

WHadopmanus mosrydeHa oT 3aKa3qynka

Jlomnst olleHMBaeMbIX aKIUK OT KO-
JIMYECTBA FOJIOCYIOIIMNX aKIUH

0,0008725%

Pacuer OIICHIIIMKa

[IpaBoycTaHaBIUBAIOIINIA TOKY-
MEHT Ha aKIHA

Pemenne o BeIycke IEHHBIX Oymar

T'ocynapcTBeHHBIN perucTpalnruoH-
HbII HOMED BBIITYCKa aKIUiH

TocymapcTBEHHBIH PETHCTPAHOH-
HbIi HOMep—1-01-75185-H, 3aperu-
crpupoBan 25.02.2011 r.

Pemenue o BBIITYCKE LHEHHbIX 6yMar

IToaTBepxaeHne oOpamaeMoCcTn
00BbeKTa OLEHKHU

Ot4er 06 UTorax BBITYCKa IICHHBIX
Oymar

Nudopmarmst AO «ITapTHEpCcKue HHBE-
CTUIIII

[IpaBonoaTBepxAArOMINI AOKY-
MEHT Ha 0OBEKT OLIEHKH, IIPEJICTaB-
JICHHBIHA Ha OLICHKY

[IpaBonoaTBEpPKAAIOIIUM TOKYMEH-
TOM sIBJIsieTCS] Boimucka mo cuety
Jeno HalroHanbHOTO pacyeTHOro
JIeNo3UTapusl Ha JaTy 3aKII0UEHUS
JIOTOBOPA O MPOBEACHUH OIICHKH

Nudopmarmst AO «ITapTHEpCcKue HHBE-
CTULIMII

O6pemenenue akuui (3anor, cy-
JIcOHOE PEelICHNUE)

[peacTaBneHHbIE AKIUH HA ATy
OIICHKH OOpPEMEHEHU HE UMEIOT

Wndopmanus AO «ITapTHepckue MHBe-
CTHLIHN
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HaumeHoBaHHe nmoka3areis

XapakTepuCTHK NMOKA3aTes

HUcrounnk nudpopmanun, CCbIIKH U
KOMMEHTapHu

PacnopsiauTensHbIe TIpaBa aknui, B
TOJIOCYIOIIEH A0JI€ OLIEHUBAEMbIX

OmnenuBaercsa 100% makeT akIui.
Bnanener; oneHuBaeMoro makera B

B cootBerctBuu ¢ Ycrasom AO «llapr-
HEPCKHE MHBECTHUIINN

aKuui pasmepe 100%% nmeer Bce mpasa
IIpoxosxeHue JIMCTUHra y OpraHu- Her Nudopmarmst AO «IlapTHEpcKue HHBE-
3aTOpa TOProBIIU CTUIII

Wudopmariius o cenkax ¢ akiusiMu
SMHTEHTa Ha OPraHW30BAHHBIX TOP-
rax

Topru He NPOBOAUIUCH

WNudopmanus AO «[lapTHepckue HHBe-
CTULIHN»

Wudopmarnys o BeITUIATE TUBHUJICH-

2018-2024 1r., stHBapb-HOSIOpH 2025

J0B T'. —HC BBITIJIAYUBAJIMCh

O npeapIIyluX BhITIATaX CM.HIDKE.

Wudopmanus o kareropusx (Tu-
Max) aKmuid, KOTOPBIC OOIIECTBO
BIIPaBE pa3MelaTh AOMOJHUTEIBHO
K Pa3MEICHHBIM aKIUsIM, U TIpaBa,
MPEJIOCTABIIEMbIC ITUMH AKIHSIMU

B cootBeTctBHM ¢ YcTtaBom AO
«ITapTHepCKHE NHBECTUIIANY

VYcera AO «IlapTHepckue HHBECTHLIUN

PexBu3uThl nocnenHei pegakuuu
VYcraBa AO «IlapTHepckue nHBe-
CTHULIUN»

VYcra AO «IlapTHepckue HHBECTULIUNY,
yTBepXk/eH PemennemM eMHCTBEHHOTO
akimonepa Ne 5/17 ot «27» ceHTA0ps

2017 roma
Wndopmanus o muBuaeHgax (pyo.):
8 074 345,23 JIuBUIEHBI 32 cYeT YacTH HepacCnpeneneHHoi npuosim 3a 2011 rox
6 661 570,84 JlMBHIEHBI 32 cUeT YacTu HepacCupeneleHHoH nprosum 3a 2012 rox
10 896 954,92 JluBHEH/BI 32 CUET YacTh HepacCupeneneHHon nprbbum 3a 2013 roa
7523 101,17 JluBHUIEHABI 32 CUET YacTh HepacCupeneneHHon nprobum 3a 2014 rox
13 892 232,82 JIuBUICHIBI 32 CYET YacTH HepacCpeaeacHHoM npubbLin 3a 2015 rox
13 568 025,27 JIMBUICH/BI 32 CUET YacTH HepacCpeneneHHon nprbbum 3a 2016 rox
JlMBHUIEHABI 32 cUEeT YacTH HepacCupeneneHHo! nprobu nepsoe noxyroaue 2017 ron (Pemenne
6 383 769,75
eauHCcTBeHHOTO akimonepa Ne 4/17 ot 10.08.2017 1. 0 BbIIIaTe AUBUICHIOB

11.2.PekBU3UTHI OPUAHYECKOr0 JIUIA 1 bajlaHCoBasi CTOUMOCTD JAHHOI0 00beKTA OLEHKHU

OHCHI/IBaCMoe HUMYHICCTBO BXOAUT B COCTAB UMYIICCTBA 3IIAD aKuui «AHBTepHaTI/IBHBIe HUH-

BECTHIIUHN».

Taﬁnnua 6. PeKBU3HTHI JIUIA, KOTOPOMY MPUHAMJICKUT HA IPpaBe COOCTBEHHOCTH 00bEKT OIICHKH

CyOBeKTsI mpaBa

Brnagenbiibl HHBECTUIIMOHHBIX M1a€B 3aKPBITOTO 1MaeBOTO MHBE-
CTHIMOHHOTO (poHMA aKIMid «AJIbTepHATHBHBIC HHBECTHIIANY

IlonHoe HanMeHOBaHME (1)0HZ[3

3aKpBITHINA TTACBOM MHBECTHIIMOHHEIA (DOH[ «ATTbTEepHATHBHEIE
WHBECTHIIUI»

OI'PH u nata Buecenwns B EI'PYOJI cBenenuii o
JTaHHOM JINIIE

Hudopmanus 0 perucrpanuu

q)OH}I HE ABJIACTCA IOPUIANYCCKUM JIMIIOM

PerucrpannonHslii Homep u gata perucrtpaiuu npasui J.Y.
1866-94169001 ot 05.08.2010 .

Jluno, ocymecTaIstoniee npasa 1 oo0si3anHocTH YK

OpraHu3allMOHHO-TIpaBoBast hopma

AKITMOHEPHOE 00IIECTBO

ITonHoe HauMeHOBaHUE

TKbB NuBectment [laptHepe (Aknuonepaoe obmectso) J1.Y. 3a-
KPBITBIM [Ia€BbIM HHBECTUIIMOHHBIM (OHJIOM aKLUi «AJIbTepHa-
THBHBIC HHBECTHIHN»

OCHOBHOM roCy1apCTBEHHBIN PETUCTPALIMOHHBIN
Homep (OI'PH)

OI'PH 1027809213596

Hata npucBoenust OI'PH

18.11.2002 .

AJipec MecTa HaXOKJIEHUS

191119, Cankr- Ilerepbypr, yn.Mapara, 1.69-71, nut A

Hcmounux: dannvie 3axkazuuxa
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banancoas croumocth nakera akuuu AO «[laptaepckue naBecTrmmm» — 986 550 000 pyo.

11.3. TIpaBa Ha 00bEKT OLIEHKH

11.3.1. UudopMmanus o cTPyKType pacnpeieieHUsi YCTABHOTo kanutajia. CBeeHus 00 aKIHOHe-
Pax SMHUTEHTA, BJIaJeI0IIHUX He MeHee YeM 5% yCTaBHOr0 KanuTasa, ujiu He meHee, yem 2%.

Tabéauna 7. YcraBHbIA KanuTAaJI YMUTEHTA

HaumeHoBaHue eHHBIX OY- TI'ocynapcrBenHblii peru- OO01ee KOJIHYECTBO, Homunas oxHOM 1EeH-
mar CTPALMOHHBIN HOMeP IT. HO#i Oymarwu, pyo.
O6bikHOBeHHBIe akiyu (OA) 1-01-75185-H 114611 6 746

Hcmounuk: oannvie Omuema ob umozax 6blnyCcKa YeHHovix Oymae

Ta6auna 8. Uudopmanus o cTpykrype ycraBHoro kanutana AQ «IlapTHepckue HHBECTHIINI»

MecTo mpoxuBa- KommuectBo nen- | HommHanbHast
CroumMocTh
HaumenoBanue HHUS WIH peru- Hous B HbIX Oymar, BbI- CTOUMOCTH 1 HAKETA AK-
(®.1.0.) cTpauuu (MecTo YK, % nmycK 00bLIKHOBEHHO il DVG
HAXOKIEHHUS) 1-01-75185-H, mr. aKuuu, pyo. {tit, pyo-
TKbB UnBectmenr [lapT-
Hepe (AKIHOHEpHOE 00- 191119, Canir-
mectBo) J1.Y. 3akphIThIM HetenGvor. v Ma-
NACBBIM MHBECTHIOH- POYDY, YL 100% 114 611 6 746 773 166 000
o pata, 1.69-71, nut
HbIM (DOHIOM aKITHIA
A
«AIbTepHATHUBHbIC UHBE-
CTULIU»
CYMMA: 100% 114 611 773 166 000

Hcemounux: oannvie AO «[lapmuepckue ungecmuyuuy

11.3.2. Uudopmanus o npaBax, NpeayCMOTPEHHbIX YYpeAUTEJIbHBIMH JOKYMEHTAMH OPraHHu3a-
1M, Beayuleid Ou3Hec, B OTHOIIEHUH BJIa/le/IblieB 00bIKHOBEHHbIX U IPUBUJIETHPOBAHHBIX aKIUM

[IpaBa ocymecTBistoTcs B cooTBeTcTBUU ¢ Y cTaBoM AO «IlaptHepckue nHBecTuiMn» 1 dene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAXY.

AKITHOHEPHI (aKIIMOHEP ), UMEIOIINE B COBOKYITHOCTH 1 (0J1HY) 11eTyI0 OOBIKHOBEHHYIO akiuio O0-
ecTBa, UMeroT | (o1MH) royoc mnpu roysocoBannu Ha O6IEeM coOpaHnuu aKIIMOHEPOB. J{poOHast 0OBIK-
HOBeHHas aknusi OOIiecTBa MPeAOCTABIACT aKIMOHEPY - €€ BIaeIbIly COOTBETCTBYIONIYIO YacTh I'o-
joca.

Kaxnas oObikHOBeHHass nMeHHas aknus OOIIecTBa MpeoCTaBIsIeT aKIMOHEPY - €€ BIIaJeIIbILy
OJIMHAKOBBIM 00BEM IpaB, B TOM YHUCIIE:

J IpaBO y4acTBOBATh B ympaBieHHH aeidamu OOmiecTBa, B TOM YHCIE Y4aCTBOBATh JIMYHO

160 vepe3 npeactaButens B O0mem codpannn akiponepoB OOIecTBa ¢ MpaBoM rojoca
10 BCEM BOIIPOCAM €ro KOMIIETEHIIMU C YUCIIOM T'OJIOCOB, COOTBETCTBYIOIIUM KOJIHUYECTBY
NpUHAUISKAIINX €My OOBIKHOBEHHBIX akiuii O0miecTsa;

. IIPaBO Ha MOJy4YeHHE TUBUICHAA U3 YucTOM pudblIn OO1ecTBa;

J [PaBO Ha NOJy4YeHUe YacTu umyniectsa OOIIecTBa B Cllyyae ero JUKBHIAINH:

. paBo TpeOOBATh B YCTAHOBJIEHHBIX 3aKOHOM CIIydasix U nopsjake Bbikyna OOI1ecTBOM Beex
WJIM YaCTH MPUHAJICKALIUX EMY aKIIHii;

J NPEUMYIIECTBEHHOE NPaBO MPHOOpeTeHHs: pasmeniaeMbix OOILIeCTBOM MOCPEACTBOM 3a-

KpLITOfI INOAIMMCKH AOIIOJHHUTCIIBHBIX OOBIKHOBEHHBIX aKI_II/Iﬁ 1 OSDMHCCHOHHBIX LICHHBIX 6y—
Mar, KOHBCPTUPYCMBIX B OOBIKHOBCHHBIC aKIMH, B KOJIUYCCTBEC, MPOMMOPLHHUOHAJIbEHOM KOJIN-
YCCTBY NPpHUHAJICKAIIUX CMY aKI_II/Iﬁ ,Z[aHHOﬁ KaTCropuu;
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IPU OCYIIECTBIEHUU IPEUMYLIECTBEHHOIO MpaBa npuodpereHus pasmeniaeMmbix OO1e-
CTBOM JOITIOJIHUTCIIBbHBIX aKL[Hﬁ O6H_ICCTB3, 1 MHBIX DMUCCHUOHHBIX IECHHBIX 6YMaI‘, KOHBCP-
TUPYeMbIX B akiuu O011ecTBa, IPaBo 110 CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3Mellae-
MBbI€ YMHCCHUOHHBIE IIeHHbIe Oymaru OO0IecTBa IeHbraMu, €CJIN PEIICHUE, SBISIOIIEECs OC-
HOBAaHUEM JUIsl pa3MEILEHHs] TaKUX SMHCCHOHHBIX LIEHHBIX OyMmar, mpeaycMaTpuBaeT UX
OIJIaTY HEJCHEKHBIMH CPE/ICTBAMH;

[IPaBO B YCTAHOBJICHHOM 3aKOHOM HOpsIIKE TpeOOBaTh OT JeprKaTelisl peecTpa akKLIMOHEPOB
OO6miecTBa MOATBEPKACHHS €T0 MPaB Ha MPUHAJIEKAIIHe eMy akiuu O01IecTBa myTeM BbI-
Jlaud BBIITUCKH U3 peecTpa akunoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;
paBo TpeOoBaTh MpeaocTaBieHus eMmy OOLIECTBOM BBIIMCKH M3 CIHCKA JIML, UMEIOIIUX
npaBo Ha ydactue B OOmiemM coOpaHuy aKIIMOHEPOB, COJIEPIKAIICH TaHHBIE 00 TOM aKIIHO-
Hepe, UJIU CIIPABKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIULI, UMEIOIIMX IIPaBO Ha y4acTHe
B O0111€eM cOOpaHUM aKI[MOHEPOB;

npaBo TpeOoBaTh mpegocTaBieHuss eMmy OOLIECTBOM BBIIMCKH U3 CIUCKA JIUL, UMEIOIIUX
npaBo TpeOoBaTh BhIKyma OOILIECTBOM NMpHHAIEKAIUX UM aKLUi, coaepxalleil JaHHble
00 3TOM AKIMUOHECPE, UK CIIPaBKU O TOM, YTO OH HC BK/IIOYCH B CIIMCOK JIMI, UMCIOIIUX
npaBo TpeOoBaTh Bblkymna OOI1ecTBOM MPUHAAIEKALINX UM aKLIUH;

mpaBo TpeOoBaTh MpeaocTaBieHuss eMy OOIIeCTBOM BBIMUCKU W3 CHHUCKA JIUI, UMEIOIINX
MPEUMYIIECTBEHHOE MPaBO MPHOOpeTeHus: pa3memmaeMbix OOIECTBOM JOMOTHUTETBHBIX
aKIUH 1 SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMHU, COAEpIKALIECH JaHHbIE
00 3TOM aKIMOHEpEe, WK CIPAaBKU O TOM. YTO OH He BKJIFOUECH B TAKOW CIHCOK JIUIL;

IpaBo JocTyna K JokymeHTam OO1iectBa, onpeneneHHbIM denepanbHbiM 3akoHOM «O0 ak-
[IMOHEPHBIX OOIIECTBAX;

paBo OeCHpensITCTBEHHOro JO0CTyNa K MHpopManuu (MaTepuanam), mojyuiexaiieii oos3a-
TEJIbHOMY IIPEIOCTABJICHHUIO AKIIMOHEPY B CBA3M C peanu3alueil UM rnpasa Ha yyactue B O0-
eM coOpanuu akiuoHepoB OOIIECTBa, TIPU MOATOTOBKE K €T0 MPOBEACHUIO;

npaBo OOpaTUTHCS B CyI C UCKOM O NPU3HAHUM HENEHCTBUTENBbHOM KPYMHOM CHENKH, a
TaKXKe CHIEJKH, B COBEPIICHUHN KOTOPOH MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIieHHonH O0-
IIECTBOM B HapylIeHHE YCTAHOBJICHHOTO 3aKOHOM IMOPSIKA;

[IPAaBO B YCTAHOBJIEHHOM 3aKOHOM HOpsiIKe 00KaoBaTh B CyJl pelieHue, npunsatoe O0umm
coOpaHreM aKIIMOHEPOB C HapyIIeHHEeM TpeOOBaHUH 3aKOHA M HACTOSIIEr0 YCTaBa, B CIIy-
yae, €CJIi OH He MpUHUMai ydyacTus B O0uiemM coOpaHuy akKIIMOHEPOB WM TOJI0COBAJ MPO-
TUB IIPUHATHA TAKOTO PCIICHUA U YKA3aHHBIM PCIICHUCM HAPYIICHEI €T0 IIpaBa U 3aKOHHBIC
UHTEPECHI;

WHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHOKaTenbCcTBOM Poccniickoit denepannn. Y cTaBoM U
pemeHusiMu OO11eT0 COOpaHUs AKIIMOHEPOB, MPUHATHIMHA B COOTBETCTBUH C €70 KOMIIETEH-
LUEH.

AXIMOHEPHI (aKIIMOHED), 3aPETUCTPUPOBAHHBIE B CUCTEME BEJICHNUS PEECTpa U UMEIOILNE B COBO-
KyIHOCTHU He MeHee 1% (01HOro npoleHTa) rojocyonmx akuuii O61mecTBa, KpoMe TOro, UMErOT paBo:

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIMCKA JIUIl, UMEIOIINX
npaBo Ha ydyactue B OOmemM coOpaHun aKIIMOHEPOB, MPHU YCIOBHH, YTO OHU BKJIIOUEHBI B
TaKOH CIIHCOK;

B YCTAHOBJICHHOM 3aKOHOM IOPAOKC O6paTI/ITBC$I B Cya € HCKOM K YJICHY CoseTta AUPCKTO-
pos, uneny lIpaBnenus u k [Ipe3uaenty OO01ecTBa 0 BO3MEIMIEHUN YOBITKOB, TPHUNHEHHBIX
OO6muiecTny.

AKIIMOHEPHI (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CUCTEME BEJICHHUS peecTpa U UMEIOIINE B COBO-
KyImHOCTH fo.1ee 1% (00no20 npouenma) ronocyronmx akiuii O0IiecTBa, KpoMe TOTr0, UMEIOT MPaBO
TpeboBaTh OT JepKaTels peecTpa akimonepon OOIIeCTBa MPeOCTABICHHS UM JaHHBIX U3 peecTpa aK-
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nroHepoB OOmecTBa 00 MMEeHH (HAUMEHOBAHHH ) 3aPETUCTPUPOBAHHBIX B peecTpe akimoHepos Ooiie-
CTBa BIAJEIBLIEB U O KOJIMYECTBE, KATETOPUU U HOMUHATBHON CTOMMOCTH MPUHAAJIEKAIINX UM LIEHHBIX
Oymar.
AKIIMOHEPHI (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CUCTEME BEJICHHUS PeecTpa U UMEIOIINE B COBO-
KYITHOCTH He MeHee 2% (08yx npouenmoes) rojocyromux akiuit O01iecTBa, KpoMe TOro, UMEIOT ITPaBo:
J BHOCHUTH BOIIPOCHI B TIOBECTKY JHs T0o10Boro OO61ero coopanus akiiMOHEPOB, a TAKKE BbI-
JBUTATh KaHAUJATOB (B TOM YHUCIIE IyTeM camMoBbIABIKeHUs) B CoBeT nupekrtopoB Ooie-
cTBa, B PeBu3nonnyro komuccuio u Cuetnyro komuccuro O01iecTBa, npeiaraTb KaHau1a-
Typy Ayauropa OOuiecTsa:
° BBIJIBUTATh KaHIUIATOB (B TOM YKCJIE MTyT€M CaMOBBIABHKEHUS ) 115t n30panus B CoBeT nu-
pexTopoB OO11ecTBa - B Cilydae, €clii IpeiaraeMasi oBecTKa JIHs BHeouepeaHoro Oomero
CcOoOpaHMsI aKITMOHEPOB COAECPIKUT Bompoc 00 nzdpanuu wieHoB CoBeta qupekTopoB OOIIe-
CTBa;
. B ciydae npuHsaTHs CoBeToM aupekTopoB OO1iecTBa pemeHus 00 0TKa3e BO BKIIOUYECHUU
IIPEJIJIOKEHHOT0 BOMpoca B MOBECTKY AHs O01iero cooOpanus akIMOHEPOB WIN KaHAMUaTa
B CITMCOK KaHAUJATYp JJIsl TOJIOCOBAHMS 110 BBIOOpaM B COOTBETCTBYIOLIHI oprad O01iecTBa
nnbo B ciyyae ykioHeHus Cosera aupekropoB OOIIecTBa OT NPUHATUS TAKOTO PEILICHUs
aKIMOHEp BIpaBe 0OpaTUTHCS B CyJ ¢ TpeOoBaHUEM O MOHYKAeHUU OOIIeCTBa BKIOUYHUTh
IIPEIJIOKEHHBIA BONIPOC B MOBECTKY AHS OO11ero codpaHusi akiIMOHEPOB UM KaHU/1aTa B
CIHMCOK KaHAMIATYp JJIs TOJIOCOBAHMS 110 BEIOOpaM B COOTBETCTBYOIIMI opran OO01iecTsa.
AKX1MOHEpHI (aKLIMOHEDP), UMEIOILINE B COBOKYITHOCTH He Menee 10% (decamu npouennog) roio-
cyrouux akiuii ObuiecTa, KpoMe TOro, UMEIOT MPaBo:

J TpeboBaTh npoBeeHus BHeouepeaHoro O0miero codpanus akunoHepoB O01ecTBa 1Mo Jo-
OBIM BOIIPOCAM €T0 KOMIIETECHIINUH;
. B clly4ae, €CJIM B TeU€HHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeToM nupekTopoB OOmiecTBa

HE MPHUHATO pEelIeHHe O co3bIBe BHeouyepeaHoro Ob1ero codpanus akiOHEPOB WK MPU-
HATO pelieHne 00 oTKase B ero co3siBe, opran OOIecTBa WK JMLA, TPEOYIOIIHUE €ro co-
3bIBa, BIIpaBE 0OpAaTUTHCS B CyA ¢ TpeOoBaHUEM O MOHYkIeHuu OO011ecTBa MPOBECTH BHE-
ouepeHoe 00IIee COOpaHe aKIIMOHEPOB;

o TpeboBaTh npoBeaeHus PeBu3nonHo komuccueit O01ecTBa BHEOUEpEAHON MPOBEPKH (pe-
BU3MH) (PUHAHCOBO-X035UCTBEHHOMU AesTenbHoCcTH OOIIecTBa; TaKkas JOOJIHUTEIbHAS [TPO-
BEpKa MMPOBOJIUTCS 3a CYET aKLIMOHEPA, IPEABSBUBIIETO COOTBETCTBYIOIIEE TPeOOBAHNE;

. TpeOOBaTh MPOBEICHHSI BHEOUYECPETHON HE3aBHCUMOW ayAUTOPCKOW MPOBEPKHU JEATEIHHO-
ctr O0miecTBa; Takas JOMOJIHUTENIBHAS MPOBEPKa MPOBOAUTCS 3a CYET aKIIMOHEPA, IPE/Ib-
SIBUBILIETO COOTBETCTBYIOIIEE TPEOOBAHUE.

AK1MOHEPHI (aKLIMOHED), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoye-
mog) ronocyroumx akuii Oo1ecTBa, KpOMe TOro, UMEIOT NMPaBo OeCTPENITCTBEHHOTO JOCTYIA K J10-
KyMEHTaM OyXraJITepcKOro yuyera u npoTokoiam 3acenanuil Ilpasnenus OOecTsa.

Axumoneps! O01IECTBA MOJIB3YIOTCS MPEUMYIIIECTBEHHBIM IPABOM MPUOOPETEHUs aKIHii, po-
JaBaeMbIX IPYTHMH aKIIMOHEPAaMH 3TOT0 OOIIECTBA, IO HEHE MPEIOKEHUS TPEThEMY JIUITY IPOTIOPIIH-
OHAJIBHO KOJIMYECTBY aKILUH, MpUHAJISKAINX KaxI0My U3 HUX. AkiuoHnep OOmiecTBa, HaMEpEeHHBIN
MPO/IaTh CBOM aKIUH TPEThEMY JIMILY, 00s3aH MMMCbMEHHO U3BECTUTH 00 ATOM OCTAJILHBIX aKIMOHEPOB
OOmiectBa u camo OOIIECTBO € YKa3aHUEM IIEHbI U APYrUX yCIOBUN Npojaaxu akuuid. O0IIecTBo B -
TUJHEBHBIN CPOK M3BEIAET 00 3TOM BCeX akMoHepoB OO1IecTBa.

Bv1600bt 00 06veKkme oyenku: yuumolean mom gaxkm, umo 00veKm oUeHKU 8 OAHHOM Ciyyae
npeocmaensem coooui 100% naxem axuyuii, MOMCHO cOelaMb 6bl6OO 0 MOM, YMO 61A0eHUEe UM
npedocmaenaem éecb cnekmp npag, 00 100% exnrwouumenvno.
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11.4. Onuncanue 3MUTEHTA, BHINYCTUBLIET0 AKIIUA

Pemtenue yupenutens o co3iaHuM 3aKpbhITOTO akIHMOHEpHOro obmectBa «llapTHepckue nHBe-
ctuuny npuHATo 08 Hos6ps 2010 roga 3akphITHIM aKIIMOHEPHBIM OOIECTBOM YTIPABIISIONMIAS KOMITa-
Hus «Co3unanue» («.Y.»), 1efcTBYIOINM B Ka4eCTBE TOBEPUTENBLHOTO YIPABISAIOMIEr0 3aKpBITOrO
MIa€BOT0 MHBECTUIIMOHHOTO (poHAa aKIMi «AJIbTEpHATUBHBIE MHBECTULIUN.

Lenbio co3nanus oOLiecTBa SBISETCS U3BJICUEHUE NMPUOBLIN, @ TAKXKE OCYILECTBIEHUE JIHO00H
NesITEIbHOCTH, HalpaBlIeHHONW Ha JOCTIKeHue uenedt O6IiecTBa U He MPOTUBOpeyalleil JeicTByo-

meMy 3aKOHOAATCIILCTBY.

Kommnanus «[laptHepckue mHBecTHIMNY 3apeructpupoBana 08 ngexadps 2010 roma Mexpaii-
OHHOW uHcrnekuuei PenepanbHON HAIOrOBOM ci1yk0b1 Ne 46 o r. Mockae.
05 oxTsa6ps 2017 roga u3MeHeHO HauMeHoBaHHe Ha AkIHoHepHoe obmecTBo «IlapTHepckue

HWHBCCTHULHUN)).

Ta6auna 9. Onucanne YMUTEHTA, BHIMYCTHBIIET0 aKIMH

HaunmeHnoBaHHe MOKAa3aTes

XapaKTepHCTHKA MOKa3aTes

IlonHOC HaMMEHOBAHUE YMHUTECHTA aKIII/Iﬁ

AxnonepHoe o0mectBo «IlapTHepckne HHBECTULINI

CoxkpamieHHOE (PUPMEHHOE HANMEHOBAHUE SMUTCHTA
Ak

AO «IlapTHEepcKre UHBECTHULIUID

Mecto Haxoxaenus OO0mecTa

117556, r. MockBa, mocce Bapmrasckoe, 1.95, kopr. 1, gacts
koMH.Ne 3 momemienue Ne 11

ITouToBbIil anpec

117556, r. MockBa, mocce Bapmrasckoe, 1.95, xoprr. 1, gacth
koMmH.Ne 3 momernierue Ne I1

YupeaurenbHblii fokymeHT O0mecTBa

YcraB AO «IlapTHepcKre HHBECTHLIUNY,

Ounuansl u npejcraButenbcTea OOIEcTBa Her
Jlouepnue obmectsa (6osee 50% YK) Ha gaTy ONEHKH OTCYT-
JloduepHue u 3aBUCHMBIE 001IECTBA CTBYIOT,

Hons B YK OO0 «Hopnunsect» (19,7142% VYK)

JlanHbIe 0 0J1e TocyaapcTBa (MYHHUIMITATBHOTO 00-
pa30oBaHMs1) B yCTABHOM KalUTaJIe IMUTCHTA U CIIe-
IUAJTLHBIC TIpaBa

Her

JlaHHbBIE 0 TOCYITapCTBEHHOM PErucTpaliii SMUTEHTa
KaK IOpUIUYECKOTO JIULA

OI'PH 5107746002491 ot 08 nexadpst 2010 roja
MU®DHC Ne 46 o r.Mockse
CunerennsctBo Cepust 77 Ne 012143274

CBeneHrst 00 SMUTEHTE B CIICHUAIM3UPOBAHHOM (e-
JiepaabHOM HH(POPMAIIMOHHOM pecypce
EOPCO/IIOJT

https://fedresurs.ru/company/37e56327-8a4a-4dd4-97a0-
0585h4218504

W nenTnrKaMoHHBII HOMEp HAJIOTOIIIATEIbIHKA

7714824905

Konx mo OKBO/I. Ceeaenust o Bugax AesATEIBHOCTH
SMHUTEHTA

OcHOBHOM BUJ AeATeIbHOCTH — 65.23.1 KanuranoBioxeHus B
LIeHHBIE Oymaru

CBenieHus 0 J0Jie Ha PhIHKE OIPEeIeHHOTO TOBapa
XO3SHCTBYIOLIET0 CyObeKTa, BKIFOUCHHOTO B PEECTP
XO3SCTBYIOIIMX CYOBEKTOB, UMEIOLIUX JIOJII0 Ha
poiake Oosee 35%

Her nanHbIx

Ceenenus o caiite O0miecTBa u cBeJicHUs 00 nHDOP-
MaIMOHHOM areHTCTBE M0 PACKPHITUIO HHPOPMALUH
IMHUTEHTOM

Her

CaezeHHs O COCTAaBICHUH AIMUTCHTOM (priHaHCOBOH
(OyXranTepckoii) OTYETHOCTH B COOTBETCTBHHU C
MexayHapoAHBIME CTaHIapTaMu (UHAHCOBOH OT-
yerHocTH (MC®O) n Poccuiickumu crangapramu
OyXrajaTepcKoi OTYETHOCTH

PCBY — poccuiickue cTaHIapThl OyXTraaTepcKoro y4era uc-
MOJIB3YIOTCS B ICSITENILHOCTH 00II[eCTBa, 00 UCIOJIb30BAHUH
MC®O undpopmanuu HeT

CBeneHus 0O JULIEH3UIX IMUTEHTA

Bce HeoOx01uMbI€e IMIIEH3UU B HAJTHIHU

CrpyKTypa 1 KOMIETEHIHS OPraHOB yIPaBJICHHS

B cootBerctBHE ¢ YcraBom AO «IlapTHepCKHe HHBECTUITUNY,
YTBEpKIICHHBIM PermernemM emuHCcTBEHHOTO akimonepa Ne 5/17
oT «27» centsiops 2017 rona

[Topsimok MOATOTOBKY U MPOBEACHUS OOIIETO COOpa-
HUsI aKI[HOHEPOB, B TOM YHCIIE MEPEUYEHb BOMPOCOB,

B cootBetcTBuU ¢ YcTraBoMm. CBeeHUA MOTYT YTOUHATHCS 110
UH(OpPMAIMH, NOITYYSHHON 3aKa3YMKOM OT SMHUTECHTA
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HaumMmeHoBaHue noxka3sarejst

XapaKkTepUCTHKA I0KA3ATe/Is

pelIeHUEe M0 KOTOPBIM TPUHUMAETCS] OpraHaMu
yIIpaBJIeHUS OOIIECTBa KBATHU(PHINPOBAHHBIM 0OJIb-
IIMHCTBOM WJIM €AWHOTIIACHO

OrpaHuyeHus KOJU9ecTBa aKIui, IPUHAJICKAIIUX
OJHOMY aKLIHOHEPY U UX CYMMapHOH HOMUHAJILHOU
CTOMMOCTH, a TaK)K€ MAKCHMAJIBHOTO YKCIIa FOJI0COB,
MPUHAJISKAIUX OJHOMY aKIMOHEPY

B cootBerctBum ¢ YcraBom AO «IlapTHepckHe HHBECTULIMN»

Nudopmariist 06 afMUHICTPATUBHBIX HAPYIICHHUSIX
SMHTEHTA, CBA3AHHBIX C PACKPBITHEM MH()OpPMAIINH,
BEJICHHEM peecTpa, MPOBEACHHEM 3MUCCHI IEHHBIX
Oymar u nip.

Ha caiite banka Poccun Takast uHpOpMAanus OTCYTCTBYET.
Mo nadopmanuun OOLIECTBa HAPYLICHUIT HET.
[IpuHATO: aAMUHUCTPATUBHBIX HAPYLICHUI HET

Wnas I/IH(l)OpMaL[I/ISI, CYHICCTBCHHO OKa3bIBAroIlas
BJIMSIHUE HA CTOMMOCTb aKI[UM

MakposKoHOMHUYECKast cuTyarus B Mupe u B Poccun, Petnenus
IIBP®, cocrosiare 6aHkoBCKOU cdepnl Poccuun

IIporuosHble AaHHBIE, YCTAHABIUBAIOLUE IIPOTHO3-

IIporuosel Munskonompassutust Poccuu, nporsoss! 11b PO,

HBIC BCJIMYNHBI OCHOBHBIX HOKaSaTeJICﬁ, BIIMAOIINX
Ha CTOUMOCTb

MIPOTHO3bI HE3aBUCHMBIX aHAJTMTUKOB, HH(pOpMarys HHPopMa-
LIMOHHBIX areHTCTB

JonoannreabHas uHpopManus

KoHKypeHTBI SMHUTEHTa Her undopmanun

HJ'IOIIIEUII) 3€MCJIbHBIX YYaCTKOB, Ha KOTOPBIX paCIiO-
JIOJKECHO HEABMKNUMOEC UMYIIECTBO

Her

[Tnomane u nepedeHb 0OBEKTOB HEABIKUMOTO UMY-

IeCTBA Her. OpFaHI/BaLII/IiI pasMenacTesa B apCHA0BAHHOM NOMCIICHU N

2 4JeJIoBeKa

CpeuHeancquaﬁ YHUCJIICHHOCTb COTPYAHUKOB 3a o

11.4.1. Uudopmauus, XxapakTepusyouias 1eiTeJJbHOCTh OPraHU3alMH, BeAylleil OM3Hec, B COOT-
BETCTBHH C NMPEANOIATaeMbIM HCII0JIb30BAHUEM Pe3y/IbTATOB OLCHKH

VYupenurenem OOmiecTBa sBIAIOCH

3akpuiToe akuvoHepHoe obwecTso Ynpaeasiowmas komnauua «Cozupanmen («A.Y.») 3axkpwitoro
12€BOI0 MHBECTHLHOHHOTO (oHZa aKuuil «AnbTepHaTHBHble HHsecTuuuuw» (OIPH 1097746734986, UHH
7705903220).

B cootBercTBUM ¢ penakuueit YcTtaBa, nepBoHadaabHO npenoctaBieHHol AO «llapTHepckue
UHBeCTULUM», ycTaBHBINA KanuTan AO «IlaptHepckue nnBectrnmn» coctosia u3 100 000 0ObIKHOBEH-
HBIX UIMEHHBIX aKIIMi HOMHHAIBHON CTOMMOCTBIO 6 746 (ILlecTh ThICSY CeMBCOT COPOK IIECTh) pyOeit
KayKaasi.

B cooTBeTcTBHM ¢ PenienriemM o AOMOJHUTENIBHOM BBIMYCKE IIEHHBIX OyMar, 3aperucTpupoBaH-
HbeM 18 ssuBaps 2013 roga, ['ocynapcrBennslii peructpannonssiii Homep 1-01-75185-H-001, PO ®COP
Poccuu B IO, ocyiiecTBIIEHO pa3MeEIIeHHE OTTOTHUTEIBHBIX O0OBIKHOBEHHBIX UIMEHHBIX O€3/I0KYyMEH-
TapHbIX akuii AO «IlapTHEpCcKrEe MHBECTULIUNY.

['ocynapcTBeHHast perucTpanms CaeayoIero T0MOJIHUTEIBHOIO BEITYCKA OCYIIECTBIIEHA Ha OC-
HOBaHUU NpHKa3a PernonansHoro otaenenus denepaabHOi ciyxObl 0 pUHAHCOBBIM phIHKaM B LleH-
TpanbHOM deaepabHoM okpyre ot 18.01.2013 r. Ne 73-13-59/n3-n.

KonudecTBo nieHHBIX OyMar BhIITyCcKa

HomunanpHasi CTOMMOCTH OHOM IIEHHON Oymaru

OOumii 00BeM BBITyCKa

Beinycky npHCBOEH rocy1apCTBEHHbBIN

pPErUCTpaIMOHHBIA HOMED 1-01-75185-H-001D.

Verapubiii kanutan AO «IlapTHepckre MHBECTHLIMM IOCJE Pa3MEIIECHHs JONOJHUTEIBHOTO
BbIyCKa akuuii coctanisieT 773 165 806 pyoOusieid. YcraBHblii kanutan AO «llapTHepckue MHBECTULIMN Y
paznener Ha 114 611 oObIKHOBEHHBIX UMEHHBIX aKI[Mi1, HOMMHAJIBHOW CTOUMOCTBIO 6 746 pyOnei Kax-
nasi.

14 611
6 746 pyo.
98 565 806 pyO.
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OO0BexTOM OleHKH sBsieTcs makeT u3 114 611 oObIKHOBEHHBIX UMEHHBIX aKIIHi, KOTOPBIN CO-
crasisgeT 100% ycraBHoro kanutana AO «I[lapTHepckue HHBECTULIUNY.

Ha naty ouenku 100% mnonst ycraBaoro kanutaina AO «[lapTHepckre MHBECTHUITUNY TIPUHAIJIC-
#UT 31IND akuuii «AbTepHATUBHBIE HHBECTULII.

Ha naty onenku moBeputenbHbIM yripapisiomuM 3ITU® akumit «AnbTepHaTUBHBIE MHBECTHU-
un» sensiercss TKb UuBectment [lapTHepe (AkimonepHoe 00IIECTBO).

11.4.2. Uudopmanus o BbINyCKaeMoll NpoayKuuu (ToBapax) M (WJH) BBINOJTHSIEMBIX padorax,
OKa3bIBAEMBIX YCJYrax, MH(GpOpMALHI0 0 pe3yJbTaTax NPOM3BOACTBEHHO-XO0351HICTBEHHOH Jesi-
TeJIbHOCTH 32 peripe3eHTATHBHBINH NepUO.

Henwto co3ganust OOMmIecTBa SIBIASETCS U3BJICUCHHE TPUOBUIN ITyTEM OCYIIICCTBICHUS MPEIPH-
HMMATEIbCKOHN JeSITCILHOCTH.

OcHoBHBIMU BU1aMU AeATeIbHOCTH AO «IlapTHepcKkrne HHBECTULIMNY SIBJISETCS:

— KanuranoBnoxxeHus B ieHHbIE OyMaruy;

— YrpaBiieHHE HEJBHKUMBIM UMYIIECTBOM;

— Crnayva B apeH]ly HEIBIDKMMOT'O UMYIIECTBA;

— HHBecTUIIMOHHAS AESITEIbHOCTD;

— duHaHCOBOE MOCPETHUYECTBO;

— XOoJIIuHT0Bas ACATCIBHOCTD;

— OkazaHue KOHCAJITUHTOBBIX YCIYT POCCHUICKUM M MHOCTPAHHBIM IOPUIUICCKUM U (PU3nde-
CKHM JIMIIaM BHYTPH CTPAHBI U 32 PyOexKOM;

— M3ydeHne KOHbIOHKTYPBI PhIHKA TOBAPOB U YCIIYT;

— OcymecTBiIeHHE Y KOHOMUYECKOM, YIPaBICHYSCKOM, HHPOPMAIIMIOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOW, KOHCUTHAIIMOHHOW, XOJIMHTOBOM, MapKETUHTOBOH, (aKTo-
PHUHTOBOM U JIPYTroOM JeSITeIbHOCTH;

— BuenHeskoHOMUYECKas E€ATEIbHOCTh, B TOM YUCJIE YKCIIOPTHO-UMIIOPTHBIE OTIEPALIHH;

— VHbBIe BUIIBI IESATEIBHOCTH, HE 3aMpelieHHbIe GeaepaTbHBIMU 3aKOHAMM.

HNupopmanus 0 HeMaTepHAJIbHBIX AKTHBAX

OO61ecTBO HE 00J1a1a€T HEMATEPUAIbHBIMU AKTUBAMMU.

HpOI/I3B0[[CTBeHHbIe AKTHUBbI

Ha nary onenku Ha 6amance ObmectBa Ha cuete 01 yyTeHO apeHIOBaHHOE MMYIIECTBO Ha
cymmy 224 631,29 pyb6uneit (u amoptuzanus Ha cuete 02 24 959,04 pyOneit).

OcHoBHBIE ITOKA3ATEJIH X03AMCTBEHHOH JeSITeILHOCTH

Ha naty ouenku nestensHocts AO «IlapTHepckue HHBECTUIIMUY OCYIIECTBISIETCS.

Ha naty ouenku AO «IlapTHepckue nHBecTUIIMMY 00s1aaeT Aojeil B yctaBHOM KanuTtaie OO0
«Hopaunsect» B pazmepe 19,7142% yctaBHOrO Kanurania.

000 «Hopaunusect» yupexaeno 30 aBrycta 2011 rona.

Y4acTHUKH — 5 IOpUIHYECKUX JTULL.

Ycraubii kammtan O6mectsa — 3 050 000 000 pyoieii.
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Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas ®enepanus, yin.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauuect» npuobpeno 5 740 266 0ObIKHOBEHHBIX aKIMN
OAO «CEBEPI"'A3BAHK» (B nocneaytomem tekcte — bank), uto coctasisiio 86,81% ot Becex pa3me-
IIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIMil OTKPHITOr0 aKIMOHEPHOT0 00IIecTBA KOMMEPUYECKUN OaHK
pa3Butus razoBoil npomseinuieHHOCTH CeBepa «CEBEPI"A3BAHKY. Ha naty ouenku gons OOO «Hop-
nuHaBecT» coctaBmia 100%.

O61mum cobpanuem akironepoB OAO Kb «CEBEPI"ABBAHK» (mipotokon Ne 44 ot 27.08.2012
I.) IPUHATO pelieHue 00 M3MeHeHMH HauMeHoBaHus banka Ha OTKpbITOE aKIMOHEPHOE OOILECTBO
«BAHK CI'b».

08 nexabps 2012 rona B Equnblil rocyapcTBEHHbIN peecTp IOpUAMUYECKUX JIUI] ObUIa BHECEHA
3aMMch O perucTpali HOBOM pelakiiK ycTaBa 0aHKa ¢ HOBbIM HauMeHoBaHueM. 04 nexadbps 2012 roga
u3 llentpansHoro banka Poccuiickonn denepanuu Mony4eHsl 3aperuCTPUPOBAHHBIN yCTaB U Iepe-
odopMIIeHHas JUIEH3HUs C HOBBIM HauMeHoBaHHeM baHka.

[ocne 2012 roga HauMeHOBaHUS OaHKA, YCTaBHBIN KaTUTAll MEHSUIHCH.

Ha naty onenku mostHoe HaumMeHoBaHue 6anka — AkinonepHoe oomectso «CEBEPI"TA3BAHK»
(AO «bAHK CT'b»).

Taoauna 10. BuoxkeHust B X03s1iicTBEHHBIE 001eCTBA

DuHAHCOBBIE BJIOKEHUS Kontparent KonTparent Cymma (pyo.)
1 Jouns B obmectBe ¢ orpanndenHoit | AO «llapTHepckue HHBe- 000 «HopmHBecT 601 282 700,00
otBeTcTBeHHOCTHIO (19,7142%) CTULIUID)
Taoauna 11. UHdopmanus KpaTKOCPOUHBIX BJIOKEHUSIX
HanmenoBanmue Jarta npuodperenus KoauuecrBo, mr banancopas cronvocts Ha
pHobp S 30.11.2025 r., py6.
O®d3 26207 26207RMFS | 27.01, 08.02, 11.02 2022 r. 742 750 698 162 717,50
Tadanua 12. Uudopmanus o 101rocpoYHbIX 00513aTe/IbCTBAX
" } Jara npe- | [ara OcnoBHasi | IIpoueHTt-
33"]\:0% Jorosop J0cTaBje- | mora- cymMma Hasl IIpumeyanue
sent HUSA 1eHus | aoJra, pyo. | craBka, %
) JoroBop 3aiiMa JeHEx- % BBIIIJIAYMBAIOTCS OJI-
CAT?I iﬁiiim HBIX cpeacTB Nel- 26.01. 25.01. 120 200 000 950 HOBPEMEHHO C BO3Bpa-
aij N 2022-UA ot 2022 2027 ' TOM OCHOBHOH CYMMEI
¢ 26.01.2022 3aiima
AO «Cii- JloroBop 3aiima 1eHex- % BBITUTAYUBAIOTCS OJI-
CTeMHOe HBIX cpencTB Ne 1- 26.01. 25.01. 110 500 000 950 HOBPEMEHHO C BO3Bpa-
ASBHTHEY 2022- CP ot 2022 2027 ' TOM OCHOBHOM CyMMBI
P 26.01.2022 saiima
JloroBop 3aiima JeHex- % BBITTAYUBAIOTCS OJI-
000 «Hop- HBIX C 5 ore Ne fO-H- 26.01. 25.01. 236 000 000 950 HOBPEMEHHO C BO3Bpa-
IIMHBECT» 2022 (];)Tg6 01 5022 2022 2027 ! TOM OCHOBHOM CYMMBI
T 3aiima
Hroro 466 700 000
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PduHaHCcOBLIN aHAIN3

@OuHAHCOBBIM aHATU3 SBISETCS KIIOYEBBIM ITANlOM OLEHKH, OH CITY)KUT OCHOBOH TOHWMaHHMS
peabHOTO MOJIOKEHHS OPTaHU3aIMY U CTETICHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl ()MHAHCOBOTO aHa-
JIM3a HETIOCPEICTBEHHO BIHUSIOT Ha BEIOOP METOIOB OLICHKH.

Ananmu3 pUHAHCOBOTO COCTOSIHUS OPTaHU3AIINHU BKITIOYAET B ce0s aHamm3 OyXraaTepcKux OanaH-
COB U OTYETOB O (PMHAHCOBBIX pe3yibTaTax paboThl OLEHUBAEMOM KOMIIAHUH 3a MPOILIEAIINE TePHOIbI
IUTSL BBISIBJICHHSI TEH/ICHINH B €€ IS TEILHOCTH U OMPEIEIICHUs] OCHOBHBIX (PMHAHCOBBIX TTOKA3aTENeH.

Ananu3 pUHAHCOBO-X03s5IICTBEHHOH JeSTEIbHOCTH, KaK MPaBUIIO, IPOBOJUTCS Ha OCHOBE KOUN
MOJIJIMHHBIX JOKYMEHTOB I'0JIOBOM OyXrajaTepcKoi OTYETHOCTH — OyxranTepckoro 6ananca (Popma Nel
o OKVY/I), otueta o puHaHCOBBIX pe3ynbTaTax (MpUOBLUIAX U yObITKax) (Popma Ne 2 mo OKVY [I).

B konusax JOKYMEHTOB IPOBEPSIETCS BHIBEJICHUE UTOTOB TI0 pa3/ieiaM, a TakKe paBEHCTBO UTO-
OB 110 aKTUBY U MaccuBy OanaHcoB. [IpoBeieHHast MpoBEpKa MO3BOJISIET ClIENIATh BHIBOJI O IOCTOBEPHO-
CTH ¥ TIPUTOTHOCTH OYXTalTepCKON OTUYETHOCTH ISl TIPOBEICHUS aHAIN3a (PHHAHCOBO-X03HCTBEHHOM
NeSITeTbHOCTH.

B xadecTBe 6a30BOTO MHTEpBaJa IJIs aHAIM3a BeIOpaH nepros ¢ JanHsiMu Ha 31.12.2020 rona.

B xadecTBe OTUETHOrO MEpHOAA AJIS aHAIM3a BBIOpPAaH MEPHOJ] C NaHHBIMH, IPEACTABICHHBIMU
Ha 30 cenrsops 2025 rona.

AKTHB 0anaHca

Tao0muma 1
banakxc (¢opma 1)
Crates banaxca 31.12.2020 ¢ 31122021 ¢ 31122022 ¢ 311220231 31122024 ¢ 30.09.2025r1.
AKTHB
1. BHEOEOPOTHBIE AKTHBEI
HemaTtepuansHble akTuBbl 0,0 0.0 0.0 0,0 0,0 0.0
PesynbTathl MccneqoBaHuii M pa3paboTok 0,0 0,0 0.0 0,0 0,0 0.0
OcHoBHble cpeacTBa 0,0 0.0 0.0 0,0 2250 168.0
[oxofHble BIOKEHWA B MATEPUAIbHLIE LIEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0
JonrocpoyHsle (PMHaHCOBLIE BIOXEHHA 601 283.0 601 283.0 601 283.0 601 2830 601 283.0 601 283.0
QTNOKEHHbIE HAMOroBbIE aKTUBLI 11,0 120 8 0090 19 816,0 452390 327050
Npoune BHeODOPOTHLIE AKTUBLI 0.0 0,0 0.0 0.0 7.0 0.0
Wroro no paspeny || 601 2940 601 2950 609 292,0 621 099,0 646 754.,0 634 156,0
Il OEOPOTHLIE AKTUBLI
3anachbl 0,0 0,0 0,0 0,0 0,0 0,0
Hanor Ha nobaBneHHY0 CTOMMOCTb N0 NPUODPETEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0
[lebuTopckan 3aj0MKeHHOCTh 81,0 154 8330 23 9980 1018310 92 866,0 77 396,0
DUHAHCOBLIE BIIOKEHWA 0.0 0.0 734 082.0 682 3640 629 109.0 694 2190
JeHexHble cpeacTea 219 361,0 71623,0 52569.0 74020 45938.0 76 7560
Mpo4ve 060poTHLIE GKTUBLI 0,0 0,0 0.0 0,0 0,0 0.0
Wroro no pasgeny Il 219 4420 226 456.,0 810 649,0 791 597,0 767 913,0 848 371,0
BAINAHC 820 736,0 827 751,0 1419 941,0 1412 696,0 1414 667,0 1482 527,0
IMaccus 0ananca
TaOmnuma 2
MACCHUB 31.12.2020r. 31.12.2021T. 31.12.2022r. 31.12.2023r. 31.12.2024r. 30.09.2025T.
lll. KAMMUTAIN U PE3EPBLI
YcTaBHBIA KanuTan 773 166,0 773 166.,0 773 166,0 773 166.,0 773 166,0
CobCTBEHHbIE aKUWK, BbIKYNIEHHBIE Y aKLMOHEepoB 0,0 0.0 0,0 0,0
MepeoligHka BHeODOPOTHBLIX 8KTWBOB 0.0 0,0 0.0 0.0
JobaBo4dHbIid KanuTan 0,0 0,0 0,0 0,0
Pe3epBHbIA kanuTan 42910 51040 5 542.0 76180
HepacnpefienenHan npubbinb (HENOKPLITHIA YOLITOK) 40 675.0 486320 89 7020 67 640.0 607110
Wroro no pasgeny | 818 132,0 826 902,0 868 410,0 846 348,0 841 4950
IV. ONTOCPOYHLIE OBA3ATENLCTBA
3aemHble cpecTBa 0,0 0.0 544 116.0 565 510,0 572102,0 565 990.0
OTnoKeHHble Hanorosble 0b3aTenscTBa 0,0 0.0 65720 0.0 0.0 0.0
Pesepsbl noa ycrnoexbie 0683aTenscTBa 0.0 0,0 0.0 0.0 0.0 0.0
Mpoume JONrocpoYHbIE NaccHBbl 0.0 0,0 0,0 0.0 163.0 109,0
Wroro no pasgeny IV 0,0 0,0 550 688,0 565 510,0 572 265,0 566 099,0 |
V. KPATKOCPOU4HLIE OBA3ATENLCTBA
3aemHble cpeficTBa 15250 0,0 0.0 0.0 0.0 0.0
KpeauTopckan 3aJ0/KEHHOC T 10230 790,0 775,0 781,0 781,0 1016,0
Joxoabl Byaywmx nepuogos 0,0 0,0 0.0 0,0 0,0 0.0
PesepBbl NpefjCTOALLMX pacXofoB 1 nnarexei 0,0 0.0 0.0 0,0 65,0 24.0
Mpoune KpaTKOCPOUHLIE NACCHBEI 56,0 59.0 68.0 57.0 61,0 71,0
Wroro no pasgeny V 2 604,0 849,0 843,0 838,0 907,0 1111,0
BAINAHC 820 736,0 827 751,0 1419 941,0 1412 696,0 1414 667,0 1482 527,0 |

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755



25
AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

OTueT 0 pUHAHCOBBIX pe3yabTaTax
Tabmuua 3

Omyem o npubbiIaAX U y6bimkax (Popma Ne2)
HavmeHogaHue nokasarens 31.12.2020 ¢ 31122021 . 31122022 1 311220231 31122024 1 30.09.20251.
HoxoAb! M pacxofkl No 06bI4YHBIM BUOaM OeATeNbLHOCTH

Buipyyka
CebecToMMOCTE Npogax 0,0 0.0 0.0 0,0 0,0 0.0
Banosas npubbinb (yObITOK) 0,0 0,0 0,0 0,0 0,0 0,0
Kommepyeckue pacxoasl 0.0 0,0 0,0 0.0 0,0 0,0
YnpaBneHyeckle pacxodbl (731,0) (706,0) (719,0) (780,0) (775,00 (671,0)
MpubbiNb (YBLITOK) OT Npofdax -731,0 -706,0 -719,0 -780,0 -775,0 -671,0
Mpoune poxonkl U pacxogb!
[oxoabl 0T y4acTHA B APYTUX OPranusaLmax 0.0 0.0 0.0 0.0
IMpoLeHTHI K NoNy4exunio 21152.0 117640 60 753.0 68 827,0
MpoueHTel K ynnarte (25,0) (10,0) (44 116.0) (47 331.0)
Mpoune foxoas! 0.0 0,0 1511190 3.0 651100
Mpodme pacxode! (75,0) (87,0) (118 623,0) (52 079,0) (53 591,0) (296,0)
MpuBbink (yObITOK) A0 HanorooGnoxeHns 20 321,0 10 961,0 48 414,0 -31 360,0 -21170,0 95 411,0
Tekywwmi Hanor Ha npubsins (4 063,0) (2192,0) (6 906,0) (9 080,0) 163170 (21 589.0)
1A OTINOMEHHLIX HAMNOroBbIX 063aTENLCTE 0.0 0,0 0.0 18 379.0 0.0 0.0
Wan OTMNOMEHHLIX HANOroBLIX aKTMBOB 0.0 0,0 0.0 0.0 0.0 0.0
[Mpoyee 8,0 0,0 0.0 0,0 -186,0 0,0
Yucran npubbinb (yBbITOK) OTHETHOrO Ney 16 257,0 769,0 41 508,0 (22 061,0) (4 853,0) 73 822,0

(34 024.0)

B ortuere paccMOTpeHBI OCHOBHBIE MOJAXOABI U HANPABICHMS, UCIIOIb3yeMble B (DMHAHCOBOM
aHasn3e. BbIBO/IBI apryMEeHTUPOBAHBI U MOJIKPEIUIEHBI IPAKTUYECKUMU PACUETAMH.

[lonBogs wror, ciemyer OTMETUTh, 4TO 3a aHanusupyemsld nepuon (¢ 31.12.2020 r. mo
30.09.2025 r.) KITFOYEBBIMH CTAIIU CIIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMH NpPOBEJEHHOIO aHAJIW3a JAWHAMHUKY U3MEHEHMsI aKTHBOB OajlaHca B LIEIOM
MO>KHO Ha3BaTh MOJOKUTEIbHOM.

2. MI3MeHeHue 3a aHAIM3UPYEMBIi IEPUOJ CTPYKTYpPBI IACCUBOB CJIENYET IPU3HATH B MOJABIIS-
FOILIEH YaCTH HEraTUBHBIM.

3. PaccmaTpuBas guHaMHKY 10X010B U pacxonoB AO "[lapTHepckue MHBECTULIMU' MOXKHO CKa-
3aTh, YTO B LIEJIOM 32 aHAJIM3UPYEMBI EPHO €€ MOKHO Ha3BaTh MOJOXUTENbHONU. OJHAKO cieayeT
0o0paTUTh BHUMaHHE Ha YMEHBILICHHUE CAJII0 0 MPOYUM JI0OX0JIaM M PacXxojiaMm.

4. 3a aHanu3UpyeMbIi IEpHUO]] 3HAYEHUS OOTBITMHCTBA MOKa3aTeNeld peHTa0eTbHOCTH YBEIUIH-
JICBh, YTO CJIEYET CKOPEE pacCMaTPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIMIO.

5. Ananu3 Tuna (MHAHCOBOW YCTOWYMBOCTH OpPTaHU3alMK B JUHAMUKE, TOKA3bIBAET YIyUIlIEHUE
(uHAHCOBON YCTOMYMBOCTH OpraHU3aLIUH.

6. Ilokazarens yTpaThl MIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOKET JIM B OJIMDKaWIIUe MIECTh
MECSIIeB OPraHu3aIsl YTPATUTh CBOIO IIATEKECTIOCOOHOCTh NPU CYIIECTBYIOIIEH TUHAMHUKE U3MEHE-
HUS NOKa3aTens TeKylled NMKBUAHOCTU. Ha KoHen mepuoja 3Ha4eHHE MOKa3aTensl YCTAHOBUIIOCH Ha
ypoBHE 477,26, 94TO TOBOPUT O TOM, YTO OPTaHHU3AIUs HE YTPATUT CBOIO IJIATEKECIIOCOOHOCTh, TAK KaK
IoKa3aTesb OO0JIbIIE €AUHULIBI.

7. U na 31.12.2020 r., u Ha 30.09.2025 r. cocrosinue AO "[lapTHepckue MHBECTHLMU" 11O 3-X
KOMILUIEKCHOMY TTOKa3aTesf0 (PMHAHCOBON YCTOMYMBOCTH, MOYKHO OXapaKTEPU30BaTh Kak 'AOCOIOTHAS
¢uHAHCOBAs yCTOWYMBOCTB', TAK KaK Y OpraHU3aIMy T0CTaATOYHO COOCTBEHHBIX CPEICTB Ik POPMHUPO-
BaHUJ 3aI1acOB U 3aTpaT

8. PaccMoTpeB Bce TpU METOIMKH, TPE/ICTABICHHBIC B pa3ene 'AHaIN3 BEPOSTHOCTH OaHKPOT-
CTBA' MOJKHO CKa3aTbh, YTO 3a aHAJIU3UPYEMBIH MEPUOJ CUTyallHs HA NPEAIPUATHH yXyAumwuiaack. Ha
Hayvaj0 aHAJM3UPYEMOTO TIEPHO/Ia BEPOSITHOCTh OAHKPOTCTBA MOKHO OBLIIO OIICHUTH KaK HU3KYIO, a Ha
KOHEI] [IEpro/ia yXKe KaK CPEIHIOL0.
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11.4.3. CBeeHusi 0 HAJTUYUH U YCJTOBHSIX KOPIOPATHBHOIO IOT0BOPA, B CJIyYae eCJIM TaKo# J10ro-
BOP omnpejeJisieT 00beM MPABOMOYMI YYACTHHKA AKIIMOHEPHOI0 0011[eCTBA, 001IECTBA C OrPaHU-
YeHHOH OTBETCTBEHHOCTHIO, OTJIMYHBIA OT 00beMa MPABOMOYHUI, MPUCYLIUX €ro 0Jie COrJacHo
3aKOHO/IATEIbCTBY

CBeneHust OTCYTCTBYIOT.

11.4.4. ipyrue ¢akTopbl M XapaKTePUCTHKH, OTHOCSIIHECH K 00bEKTY OIl€eHKH, CYIeCTBEHHO
BJIMSIIOIHE HA €r0 CTOMMOCTh

Ha croumocTh 00BbeKTa OLIEHKH CYIIECTBEHHOE BIMSHHUE OKa3bIBAIOT BHEIIHUE MAKPOIKOHOMUYE-
ckue (akTopbl, COCTOsIHUE (MHAHCOBO-KPEAUTHOH cephl skoHOMHUKHN Poccuiickoit denepanuu, nes-
TeJIbHOCTh NpaButTesibeTBa PO 1 [{b PO.

MupoBasi 5JKOHOMHKA MEHSIETCSI, TIEPCIIEKTUBBI €€ OCTAIOTCS HEOIAronpUsTHEIMU, PUCKUA — BbI-
cokumu. Poccuiickas skoHOMEKa B 001eM OJIM3Ka K CTarHaIlH, TPaXkIaHCKHE CEKTOpa SKOHOMHKHU —
Ha FPaHu PEUECCHH, PUHSIIN 3aTSXKHOM XapaKTEP HETATUBHBIE OLIEHKU CUTYallul B 3KOHOMHUKE CO CTO-
POHBI HACEJIEHUS U MEHEI)KMEHTa KOMITaHU. HacTpoeHus: pblHKa aKIMil IECCUMUCTUYHBI, XYK€, YEM
KOT/1a-T100 B HCTOPHHU.
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12. NPUHATBIE IIPU INNPOBEAEHUUN OLHEHKHN OBBEKTA OIEHKH
JOHYIIEHUA U OTPAHUYEHHUSA OHEHKHN

12.1. JlonyuieHusi OleHKH B OTHOLIEHUHM 00BEKTA OLEHKH U YCJIOBMIl NMpearnoJaraemMoii ciejaku
HJIM HCITOJIB30BaHUA 00LEKTA OLICHKH

B nanHOM pasjene, COCTaBIC€HHOM B COOTBETCTBUU C MMyHKTOM 7.11 denepanbHOro crangapra
oueHkun «Otuet 00 onenke (PCO V1)», yreepkaeHHOro nprukazoMm MunskoHoMpa3BuTus Poccun ot
14 anpens 2022 roga Ne200, uznararotcsi IpUHATHIE TIPH MTPOBEACHUHN OIEHKH 00BEKTa OIICHKH JIOITY-
IICHWS] U OTPAHUYEHUS OIEHKHA B COOTBETCTBHH C MyHKTaMHU 6 U 8 (eZiepanbHOro CTaHAapTa OIECHKU
«IIpomecc onenku (PCO Il)», yrBepxkaeHHOr0 nprkazoM MunskoHoMpa3BuTHs Poccuu ot 14 anpens
2022 r. Ne 200.

B cootBercTBunm ¢ .10 ®CO | «CTpyKTypa henepanbHbIX CTAHAAPTOB OIEHKH M OCHOBHBIEC T10-
HSTHUS, UCTIOJIb3YyeMbIC B )eIepaibHBIX CTaHAApTaX OLEHKWY, AOIYIICHUE — MPEINOII0KEeHNE, PUHH-
MaeMoe Kak BepHOe U Kacaromieecs (PakToB, yCIOBHI MU OOCTOATEIBCTB, CBSI3aHHBIX C OOBEKTOM
OIICHKH, IIEeJIbI0 OIICHKH, OTPaHUYCHUSIMU OLIEHKH, UCTIONIb3yeMoi HH(OpMAaIHel Uiy oIXo1aMu (Me-
TOJIaMH) K OIICHKE.

B cootBercTBuM ¢ myHKTOM 4 penepanbHOTO cTannapta oneHku «lIporecc onenku (PCO II)»,
MOTYT YCTaHaBJIUBATHCA JOMYIICHUS B OTHOIICHUH

— 00BEKTa OIICHKU

— 1 (WIIK) YCIOBUHM TpenonaraeMoi CAeNKH WM UCIIOJIb30BaHUS 00bEKTa OIICHKH.

JlomyieHusi, ykazaHHble B yHKTe 4 (henepabHoro ctanaapra oneHku «lIpomecc onenku (PCO
[I)», moapa3aenstoTcs Ha ABE KaTETOPUU:

JOITYIIICHUS, KOTOPBIE HE MPOTUBOpeUaT (pakTaMm Ha JaTy OICHKHU WM B OTHOIICHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTMYIIEHUsI, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OIEHKU, HO OTPAKAIOT BO3MOYKHBIC
M3MEHEHHUS CYIIECTBYIOIINX HA JaTy OLIEHKH (DaKTOB, BEPOSITHOCTh HACTYIJICHUS] KOTOPBIX MPEAINoia-
racTcs U3 UMCIOIIEHCS Y OICHIIKA HHPOPMAIIH (CIIeHaIbHBIC JOTYIICHUS ).

B narHOoM OT4eTe crienuaibHbIe JTOMYIICHUS OTCYTCTBYIOT.

Jonymienus, npuHsTeie B OTUeTe, He MPOTUBOpeyaT (pakTaM Ha JIaTy OLEHKH.

— Ortuer 00 onieHKe BbIpakaeT npodeccuoHanbHoe MHeHHE OLeHIIMKa OTHOCUTEIBLHO CTOUMO-
cTH oleHuBaeMbIX OOBEKTOB OLIEHKH U HE SIBJISETCS rapaHTHel Toro, 4to OObeKThl OLEHKU OyIyT Mpo-
JaHBI Ha CBOOOTHOM PBIHKE IT0 IIeHe, PABHOW CTOMMOCTH, YKa3aHHOH B OTyere.

— IlpaBoBoii cratyc OOBEKTOB OLIEHKU OMpPEENIAETCS] HA OCHOBAaHUM CBEACHUH, MEpeJaHHbIX
3akazunkom. JlanHas nHGOpMaIHs TPUHUMAETCS KaK TIOCTOBEpHas 0€3 KaKoi-Tn00 I0pUIUIECKOM MTPo-
BEPKH.

— Ilpeanonaraercsi, 9T0 UCXOAHBIC JaHHBIC U MHAs WHPOPMAIHUS MOJTYYECHBI U3 UCTOYHUKOB,
CUNTAIOIINXCS HAJISKHBIMU U JTOCTOBEPHBIMH. OLEHIIUK HE MOKET rapaHTUPOBATh a0COIIOTHYIO TOY-
HOCTh MH(OpPMAIMH, IPEAOCTABICHHON IPYTUMH JIHMIIaMH, [T03TOMY JUIsl BCEX CBEACHUHN YKa3bIBaeTCs
MCTOYHUK HH(POPMALIUH.

— Onenka mpou3BoaAUTCS Ha ocHOBe byxranrepckoro 6amanca Ha 30 centsOps 2025 roga u
O60poTHO-CaNBIOBOI BEIOMOCTH 3a sHBaph-HOsI0ps 2025 roga. OneHka NpoBOAUTCSA B AOMYLICHUH,
YTO CYIIECTBEHHbBIX HE3AIUIAHUPOBAHHBIX W3MEHEHUH B (JMHAHCOBOM COCTOSHMM IIPEIIPUATHS B IIe-
puox ¢ 30.11.2025 no 24.12.2025 ne nmpousouuio.

— CkuHJIKa Ha KOHTPOJIb IIPU PacyeTe CTOMMOCTH aKIMK ONpPEEIeTCs ¢ YYETOM BIIaieHus 3a-
ka3zuukoM 100% nakera akuuit AO «IlapTHEpCKUE MHBECTULIUNY.
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— Jlonyckaercs MCNONb30BaHUE OLEHIIMKOM MEXKIYHApPOJHBIX CTaHAApTOB M METOAMYECKHUX
PYKOBOJCTB (pEKOMEHJIAIMif) B 4YacTH, HE MPOTUBOpEUaIleil pOCCHUIICKOMY 3aKOHO/ATENbCTBY M CTaH-
JapTam.

12.2. OrpanuyeHusi OleHKH

— O1eHKa NPOU3BOJUTCS TOJIBKO JIJISl YKa3aHHBIX B 3a/laHUU LIEJICH.

— 3aKkIr0ueHrne 0 CTOMMOCTH JIEHCTBUTEIHLHO TOJBKO Il 00BEKTa B 1[E€JIOM, OTYET ACHCTBUTE-
JIEH TOJILKO B TIOTHOM 00BbeMe, JIF000e MCIOIB30BaHUE OTACTBHBIX YacTe OTYeTa HE OTpakaeT TOUKY
3pC€HHA OLCHIIIMKA. Bce IIPOMCIKYTOYHBIC PAaCYCTHBIC JAHHBIC, IMTOJIYYCHHBIC B ITPOLCCCE OICHKHU, HEC MO-
T'yT OBITh UCIIOJI30BAHBI BHE PAMOK HACTOSAIIETO OTYETA.

— Mauenue OHGHHH/IKa I[GI\/'ICTBI/ITGJ'II)HO TOJIBKO Ha JaTy OLCHKH. OHCHH_[I/IK HC IMPUHUMACT Ha
ce0st HUKaKOW OTBETCTBEHHOCTHU 32 M3MEHEHHE COCTOSHUSI OOBEKTOB, a TAKXKE MOJTUTUYECKUX, IKOHO-
MUYECKUX, FOPUINIECKUX U UHBIX (PAKTOPOB, KOTOPHIE MOT'YT BOSHUKHYTH I1OCJIE 3TON 1aThl U MOBJIUATH
Ha PHIHOYHYIO CUTYAIIHIO, a, CIEJ0BATEIbHO, U HA PRIHOYHYIO CTOMMOCTb 00beKTa. OLEHITUKHN He OepyT
HUKaKHX 00513aTeIbCTB MO UCIIPABJICHUIO TaHHOTO OTYETa C TeM, UTOObI OTPa3uTh COOBITHS WIIU U3Me-
HAOIHUECH YCIIOBUS, IPOUCXOAAINC MTOCJIC IaThl OICHKH.

— CTOoMMOCTh, ONpeAeiCHHAs B OTYETE, SIBJSECTCS PEKOMEHAYEMOW JJIs LIeJIE COBEpILICHUS
CACJIKH B TCUCHUC HICCTU MECALICB C NAaThl OLICHKHU, 3a UCKIIFOYCHUECM CJIYyHaCB, MIPCAYCMOTPCHHBIX 3aKO-
HojatenbcTBOM Poccuiickont denepanuu.
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13. AHAJIN3 PBIHKA OBBEKTA OILEHKHW, BHEIIHUX ®AKTOPOB,
B/IUAIOIINX HA CTOUMOCTDb OBBEKTA OHEHKHA

13.1.AHa/1u3 BHENIHUX (l)aKTOPOB, BJIMAKOIIAX HA CTOUMOCTD 00beKTa CTOUMOCTH

MupoBasi 3KOHOMHUKA

MupoBas )KOHOMHKA MEHSIETCS, IEPCTIIEKTUBBI OCTAIOTCS HEOIATOMPHUSTHBIMHU — HATIMCAHO B JI0-
kimage MB® B okTsa6pe 2025 rona.

MupoBasi 5KOHOMHKA MPUCTIOCA0THBACTCS K YCIOBUSAM, KOTOPBIE MEHSIOTCS TI0]T BO3ACHCTBHEM
HOBBIX MEp MOJUTHKUA. HEeKOTOpBIE PKCTpeMabHBIC MOBBIIICHUS Tapu(OB YAAJIOCh CMATYUATH OJaro-
Japs MOCIEAYIOUTNM COTTIAIICHUSIM U BO3BpATy K MPeXHUM cTaBkaMm. OgHako 0011as 00CTaHOBKA OCTa-
€TCs1 BOJIATHIIBHOM, a JICHCTBHUE BPEMEHHBIX (PaKTOPOB, MOAACPKUBABIINX aKTHBHOCTh B TIEPBOM TIOJTY-
roauu 2025 roga, — TaKUX KaK aBaHCOBAs 3aKyINKa UMIOPTHBIX TOBAPOB — 3aTyXaerT.

B pesynbrate MupoBbIe IPOTHO3BI POCTa B HOBOM Jl0KJaae «IlepcrekTuBbl pa3BUTHS MUPOBOM
skoHOMUKH» ([TPMD) ObLIH EpeCMOTPEHBI B CTOPOHY MOBBIIMICHHUS 110 CPABHEHUIO C alPEIbCKUM BbI-
myckom [IPMD 2025 roma, omHaKO OHH MO-TIPEKHEMY HIYKE ITPOTHO30B, pa3pad0TaHHBIX 10 N3MEHCHUS
noauTuKU. CorjaacHo IPOTHO3Y, MeMRbl pOCHA MUPOEOU IKOHOMUKU 3aMeNIATCs ¢ 3,3 NpoleHTa B
2024 roay no 3,2 npouenta B 2025 roay u 10 3,1 npouenrta B 2026 roy, Ipy 3TOM B CTpaHax ¢ pa3BUTOM
SKOHOMHUKOW POCT COCTaBUT OKOJIO 1,5 mporieHTa, a B cTpaHax ¢ (GOpMUPYIOIIUMCS PHIHKOM H pa3BHUBa-
IOLUXCS CTPaHaX — YyTh BblllIe 4 polieHToB. [Iporno3upyercs, 4To HHOAAIUS TPOTOJIKUT CHIXKATHCS
BO BCEM MHpE, XOTS MEXy CTpaHamu OynyT oTMedatbes pasiuuus: B CIIIA oHa coxpaHHTCS BHIIIE
LIEJIEBOI0 OPUEHTHPA, — MPU ITOM PUCKHU CMEILIEHbI B CTOPOHY €€ MOBBILIICHHUS] — a B JPYTUX CTpaHax
OHa OyJIeT OCTaBaThCs CIEPKAHHOM.

N3-3a ycuniennst npoteKuoHucTcKkor noautuku CIIA MB® oxunaer cokpalieHue memnos
pocma mupogoii mopzoseau 10 2,6 % B 2025 r. u 10 1,9 % B 2026 roxy. Ilo npornosam IIpogososs-
CTBEHHOH M CEIbCKOX03s1icTBeHHOM opranu3anuu O0beaunénnbix Hamuit (DAO) u Opranuzamnuu 9K0-
HOMHYecKoro cotpynandectBa u pazputus (OOCP), k 2028 r. 06beM MHUPOBOTO OTPEOICHUSI OCHOB-
HBIX MPOJOBOJIBCTBEHHBIX TOBAPOB MPEBBICUT MOKA3aTeNU UX MPOU3BOJICTBA, B PE3YJIbTATE MHPOBBIC
LIEHBI HA IIPOIOBOJILCTBUE B CPEIHEM BhIpAcTyT Ha 2,5 % Kk ypoBHIo 2024 rona.

CpenneronioBas cmoumocms Hepmu Mapku bpent B 2024 r. okazanach Huxke ypoBHs 2023 T.
Ha 2,9 % u cocraBuna 81 momn. CIIA / 6app. EBponeiickuii ra30BbIl PEIHOK JEMOHCTPHUPOBAI OoJiee
3HauuTeNbHOe cokpameHue (-16,3 % r/r no 392 nomn. CILIA / Teic. Ky6. M), 4TO OBLIO CBSI3aHO C POCTOM
npucyrctBust CIII' Ha MMpPOBOM pBIHKE SHEPrOHOCHUTENEH, BHICOKUMH MOKAa3aTeIsIMU IPOU3BOACTBA
npupoaHoro raza B CIIA v akTUBHBIM pa3BUTHEM allbTEPHATUBHBIX UCTOYHUKOB dHEepruu. B mepuon ¢
sTHBaps 110 MIOHB 2025 T. IIEHbI Ha YHEPTOHOCHUTEH H3MEHSITUCH pa3HOHanpaBieHHO. CTOMMOCTh He(pTH
COXpaHMJIa TPEH]] Ha CHUKEeHUE Ha (hoHe oxkupanuii HapammBanus 106sryn OIIEK+, a Takxke Heorpe-
JICJIEHHOCTH B OTHOLIEHUH TEMIIOB pOCTa MUPOBOTO cripoca Ha ¢pone Tapuduoi sckananuu CLIA. Ilpu
3TOM OTMEYaeTcs BO30OHOBIEHHE POCTA 1IEH HA PHIHKE MPUPOTHOTO Ta3a, MPexae BCero o0ycIoBIIeH-
HO€ aKTUBHBIM 3HepronorpednaeHrem B EC B ycioBusx oTkasza oT MOCTaBoOK rasa u3 Poccuu, u npouen-
MM 000CTpEeHHEM HpPaHO-U3panIbeckoro KoH(uukTa. B centsadpe 2025 roga riaobaibHbI HHIEKC 1IEH
Ha HEPTOHOCUTENH (BKIIIOYAET LIEHBI Ha CBIPYIO HE(Th, MPUPOIHBIN a3, yroib U MPOIaH) CHU3WICSA I10
CPaBHEHHUIO C MIOHEM M3-3a MAJICHUs 1LIeH Ha IPUPOIHBII ras.

Ha mupoevix moeapnuvix oupicax no cocrossHuio Ha KoHell okTsaops 2025 roga curyanus je-
CTaOUIU3MpPOBANiaCh: coyeTaHne (PyHAAMEHTANbHBIX (DaKTOPOB (0OBSBIEHHOE MPEKpaIlleHHe 3aKyMOK
3os10ta HapogusiM 6ankom Kurasi) u kpaiiHe IpOTHBOPEYUBOI0 HOBOCTHOTO (poHa (Tapu(HbIE BOWHBI,
KpaiHsisl HECTaOUILHOCTh CUTHAIOB B cdepe ri1odanbHOoi 0e30MacHOCTH) BbI3BAIM PHIBKH 1IEH Ha 30-
JIOTO U, COOTBETCTBEHHO, HECTAOMIILHOCTh UHUKATOPA «30JI0TO-MeJb» (OTMETUM — 00a Ha UCTOpUYE-
CKH BBICOKOM YPOBHE, UTO 03HAYAET JOBOJIBHO BHICOKUN YPOBEHb BOCIPUHUMAEMbIX HHBECTOPAMU PUC-
KOB).
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OueHKNn cuTyauun U noBefeHne KoMmnaHuit

MHAEeKT MEHEMEPOB NO 3aKynKam PMI komnaHuu S&P Global (%)
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Ce3oHHO ckoppekTupoBaHHbIid nHAEKC S&P Global PMI® o6pabaTeiBaromux oTpacieil B OK-
T0pe 2025 roaa «3aBUC» B OTPULIATENIBHOM 00J1aCTH, YTO BIIOJIHE €CTECTBEHHO B YCJIOBHSX CTarHalluu
SKOHOMHUKH (pELECCUU B OTJEIbHBIX CEKTOPAX ), BBICOKUX MPOLEHTHBIX CTABOK U PUCKOB BBEJICHUS OYe-
peasbIx caHKyi. CTOIb AJIUTENBHOTO — MOJIYrOJ0BOTO - IEPUO/A HErATUBHBIX OLIEHOK CUTYyallud Me-
HE/DKMEHTOM KOMIaHWK HE OBUIO CO BpEMEH MaHAEMUU KOBHJ (XOTS TaM U IMajJeHHe Ha MUKe ObLIO
ropaso riryoxe).

Crpanbl Bce 4Yallle UCHOJIB3YIOT HPOMbBIUIEHHYI0O ROJUMUKY [ IEPECTPOMKHA CBOEM 3KOHO-
MUKH ITyT€M NOJJEPKKHA CTPATETHYECKUX OTPACICH N KOMIIAaHUA. MOTHBaMU CITy’KaT IMOBBILIEHUE IIPO-
M3BO/INTENILHOCTH, CHIDKEHHE 3aBUCUMOCTH OT UMITOPTa, OCOOCHHO B SHEPTETHUKE, U TOBBIIICHUE YCTOMN-
yuBocTU. OAHAKO NaXKke B cilydac JOCTH)KEHHS YCIIEXa Ha YPOBHE OJHOM OTPaciIM MPOMBIIIJIEHHAs 10-
JMTHAKA MOKET TOBJIEYb 32 COOOW HETaTUBHBIE MEKOTPACIEBBIE BTOPHUHBIC AP (HEKTH U CHIDKEHHE 00-
el NpOU3BOJUTEIBHOCTH U3-3a HEI((HEKTUBHOTO OTBJICUEHHS PECYPCOB U3 OTpaciei, He MoIydaro-
LIUX LIEJIEBON MOIIEPHKKH.

K nauvany Hos6pst 2025 roga cTpykTypa JOXOJHOCTEH Ha phlHKE KazHaueickux oymaz CIIA
M3MEHUJIACh HE3HAUUTENIBHO, COXPAaHUB OCHOBHBIE TEHJCHIINU ITpeabLayIero mecsua. [Ipouecc Hopma-
JU3alUU KPUBOW OCTAETCA Ha BAJIOTEKYILEM YPOBHE: CIIPE] MEXY JOXOAHOCTAMU 10-1€THUX U 2-11eT-
Hux obnuranuii (10Y-2Y) konebnercst B c1a0boImoIOKUTEIFHON 30HE, YTO MPOJJIOJDKACT YKa3bIBaTh Ha
YMEPEHHBI ONTUMU3M B OTHOIIEHHH JTOJTOCPOYHBIX MH(IAIUOHHBIX U SKOHOMUYECKUX OXHIaHHMH.
[Tpu 3TOM HHBepcUs KPaTKOCPOUHOro ydactka (2Y—-3M) no-npexHeMy BbIpa)KeHa U MPAKTUYECKU HE
COKpaTHJIach, OTpa)kasi COXPAHSIOIIMECS OKUIAHUS 3aMeJICHUs] pocTa 3KOHOMUKU. K Hauany HOAOps
2025 rona peIHOK OCTAE€TCS B COCTOSIHUM HEONPEIEIEHHOCTH: YCTOWYUBBIE OKUIAHUS MATKOW JE3UH-
¢GnAuMy U CHU)KEHUE BOJATUIBHOCTH JJIMHHOTO KOHIIA KPUBOM KOMIIEHCUPYIOTCS ClIa0Ol TUHAMUKOMN
KOPOTKHX CTaBOK, YyBCTBUTEIbHBIX K nonuTuke OPC.

Ha ropusonrte no 2028 r., no nporaosy MB®, oxunaercs nocmenennoe eoccmanosieHue
memnog pocma mupogoi IxoHomuku 1o 3,2 % (pa3BuThix cTpad — a0 1,7 %, pa3BUBaIOIIMX CTPaH —
1o 4,1 %) mo mepe agantanuy OM3HEca K HOBBIM YCJIOBHUSM BHEIIHEH TOPrOBIU, CHUKECHUS HHIIALUN
u cMsryeHus: punancoBeix ycioBuil. Poct skonomuku CHIA nocturner 2,1 % 3a cueT pa3BUTUS UM-
IIOPTO3aMEIIAIOIINX [TPOU3BOJICTB U YBEJIIMYEHHSI NHBECTULIMI B OCHOBHOM Kanutain. Oxuaaercs Boc-
CTAaHOBJICHUE POCTA YKOHOMUKH CTpaH €Bpo30Hbl 10 1,3 % nocne crarnanuum 2022-2024 ronos. Jko-
HOoMMuecKHi pocT B Kutae coxpanutcs Ha ypoBHE 0KosO 4 % C y4yeTOM NEpPEOPUEHTALUU TOPrOBBIX
MIOTOKOB, a 3KOHOMUKU WHaun — okoiio 6,5 % Ha ¢poHe pocTa HacesleHUs! U BHICOKON MHBECTUIIMOHHOM
IIPUBJIEKATEIBLHOCTHU cTpaHbl. [IporHo3HbIE TapaMeTpsl pa3BUTHS MUPOBOM 3KOHOMHUKHU UCXOJAT U3 TEM-
OB pocTa, OJIM3KKUX K orieHkam MBO.

Mup CTaJIKHMBAETCsI C HCKJIFOUUTEBHO BBICOKOU Heonpedenennocmuio. Illomumo npyrux daxro-
POB, €€ NMPUYUHAMHU SIBJISIOTCS NPOJOJDKAIOLIMECS KOH(IIMKTBI U CEphe3HbIE NIEPEXO/IHbIE SBJICHUS, B
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pe3ynbTaTe KOTOPBIX YKOHOMHYECKAsi CUTYyallusi CTAHOBUTCS 00Jiee CJI0KHOM U HenipeickazyeMou. Tex-
HOJIOTUYECKHE TpaHCHOpMALMKU U PEBONIONHS B 00JACTH MCKYCCTBEHHOTO MHTEIUIEKTa CYISIT HOBBIE
BO3MOYXHOCTH, HO B TO JK€ BpeMs IPUBOJAT K 3HAUUTEIHHBIM KOPpEeKTHPOBKaM. CTUXHITHBIC O€ICTBUS
Y YYACTHUBIIHECS IKCTPEMalbHbIE MOTOAHbIC SBJICHUS MO-TPEKHEMY BBI3BIBAIOT CEPhE3HBIE MAKPOIKO-
HOMUYECKHE U3ACPIKKH JIJIT MHOTHX CTpaH.

Pucku cMelieHbl B CTOPOHY YXYAILIEHUS CUTyaluu. /nureinpHas HeonpeaeJIeHHOCTh, YCUICHHE
MIPOTEKIIMOHU3MA U IIOKH CO CTOPOHBI IPEITIOKEHUS paboyeil CHiIbl MOTYT IPUBECTH K CHHXKEHHUIO 3KO-
HOMHYECKOTO pocTa. DakTopsl yA3BUMOCTH B OIOJKETHOH cepe, MOTeHIIMATbHas KOppeKus Ha (u-
HAHCOBBIX PhIHKaX U 0cjabjieHne MHCTUTYIIMOHAIBHBIX OCHOB MOTYT CTaTh YIpO30i CTAaOMIBHOCTH.

Poccuiickasi 3k0HOMMKA.

B nenom, ¢ nauana 2025 temnsl pocma BBII cHU3UINCH U MaJIo MEHSIOTCS, KOJIEOJISCh B Y3KOM
nuana3one B 0mm3u 0.5-1% rogoBeix. C HCKIIIOUEHHUEM CE30HHOTO (haKTopa POCT SKOHOMUKH MPaKTH-
YECKH TIpEeKpaTuiIcs ¢ Hadana 2025 (mosoxkuTensHble TeMItbl 00ycioBieHsl 3G dextom 6a3nr 2024). Oc-
HOBHAs MOJICPKKA UIET CO CTOPOHBI MOTpedbuTensckoro cipoca u BITK.

3a stHBapb-ceHTA0ph 2025 Tona:

® Ilo ouenkam Munskonompassurus, BBII yckopuics 10 0,9% r/r B centadpe nocie 0,4% r/r
B aBTyCTe, a B 3kB25 poct cocraBmi 0,6% r/r mocie +1,1% r/r B 2xkB25 u +1,4% 1/r B 1kB25 (BUIUMast
TEHJCHIIVSI Ha 3aMeyIeHne) U okoio +1,0% r/r 3a 9m25.

(https://www.economy.gov.ru/material/file/5d34de63caa05867ab8ad442cch97dd4e/o_tekushche
y_situacii_v_rossiyskoy_ekonomike_sentyabr_2025 goda.pdf)

® MuBecTULMY B OCHOBHOM KalUTall IO NpeIBapHTEIbHBIM OLEHKAaM BhIpociu Ha 4,3% I/r 3a
9Mm25, HO mpakTHyecku Bech A dekT mocTuruyT B Havane 2025 roga B orpacisix, cBsa3aHHbix ¢ BIIK u
roc3aka3aMH, ¢ BeCHbI HaOJII01aeTCsl CTarHaIHs.

® O6beM CTPOHUTENBHBIX PAOOT C YCTPAHEHHEM CE30HHOTO Y(P(eKTa AepKUTCS HAa YPOBHE ce-
penunbl 2024 u pactet Ha 0,2% 1/t B cenTsiope nocne +0,1% r/r B aBrycre, B 3kB25 +1,2% 1/r 1 +3,1%
r/r 3a 9M25. OCHOBHOM BKJIaJ B IPUPOCT TOCTUTHYT B Aekadpe 24 — eBpaie 25, a ¢ BECHbI JUHAMUKA
YXyALLIAeTCs.

® Cenbckoe X034iCTBO XapakTepu3yercs pocToM +4.2% 1/t B ceHTa0pe u +2% r/r 3a 9m25. K
CO’KaJICHHIO, 3TO HE OTpe/eNsieT TMHAMUKY MAaKPOAIKOHOMUKH H3-3a HE3HAUUTEIBLHOTO pa3Mepa.

® T'py3zo060poT TparcnopT cHu3mIcs Ha 0,4% 1/r, B 3kB25 (-1,8%) 1/t u (-0,8%) T/ ¢ Hauana
roga. O6muit rpy30000pOT TpaHCHOPTa BEPHYIICS MO YPOBHAM K Havany 2024 rona u AepxKUTCS B OC-
HOBHOM 32 CUET aBTOIIEPEBO30K.

® I'py30060p0OTa KEIE3HONOPOKHOIO TPAHCIIOPTA HE H3MEHMIICS B CEHTAOPE, HO CHU3MIICS Ha
1,7% t/r 3a 9M25. I'py3oo6opot XK]I Haxonutcs Ha ypoBHE BTOporo moiayroaus 2017 roga, o0CHOBHYIO
Harpysky ceiiuac obecneurnBaeT MuHoO60poHbl PO.

@® BBoj B /eiicTBHE KUIBIX JOMOB CHU3MICS Ha 8,3% T/T B ceHTs0pe u cokpartuics Ha 5,6% 1/T
3a 9m25.

@® B onroBoii TOprosiie KOPPEKIMOHHKI PocT 10 2% I/T Tocie oueHb c1abbIX MoKa3aTeneil B
UI0JIe-aBrycTe, a 3a 3kB25 nonyvaercs najgenue Ha 2,8% r/r u (-3,0%) r/r 3a 9m25. OnroBas TOprosis
ceiiuac HaXOAUTCs Ha YpOoBHsIX cepenunbl 2018 roaa.

® HomuHasbHbIe 3apIuIaThl BEIpociu Ha 12.2% r/r B aBrycte (92.9 Thic.py6. 10 BBILIATHI HAJIO-
roB B cpeareM 1o Poccun), a 3a 8M25 poct coctaBun 14.4% 1/r o HomuHAmy (96.2 ThIC.pYyO. B cpea-
HEM).

@® PeanbHble 3apraaThl BEIpociu Ha 3.8% r/r u +4.4% 1/t 3a 8M25. 3aMe/IeHHE HeMb3s8 CUMTATh
YCTOWYMBBIM, T.K. TIOXO03Kas IMHAMUKa Obl1a B Hauase 2025, a ¢ BECHBI 10 UIOJS MMPOU3OILIO0 YCKOPEHHE
pocra.

@® Be3paboTHiia HEMHOTO BeIpOCHa 10 2.2%, 0CTaBasACh CTAOMILHO HU PEKOPIHOM MUHHMYME
nmocyeHre O6M, KOJIMYECTBO 3aHATBHIX HE MEHsETCs ¢ MapTa (0Kojo 74.4 MiH venoBek). OXiiaxkaeHue
MIPOMCXOJIUT 3a CYET CHIDKEHHS CIIPOoca Ha pabodyro Cuiy.
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[To nanubM Poccrata, B okTsi6pe 2025 roga 00vém npomuiuiienHo20 npou3600CcHéa Pe3Ko yBe-
anuunics — Ha 3,0% K mpeaplIyemMy Mecsity (Ce30H-

I'padux 1. O6sem npoMBINLIEHHOro NPOH3BOACTEA Mo JaHHBIM Poccrara,

onenxay [IMAKII u HAV-BIIID (ce3onHocTs ycTpameHa, cpexremec. 2021 =100) HOCTD ychaHeHa). OTHOCHTCHBHO COOTBeTCTByIO-
:_; 2

mero nepuoga npeamectsyromero roga (CIII)
TaKKe (PUKCHUPYETCS] OJJHOMACIITAOHOE YBEJIUYEHUE

0
s SRz unaekca — 10 103,1% mnocne 100,3% B centsadpe.
’ e s T AHanu3 MOKa3bIBaeT, YTO OCHOBHOW BKJaj (OKOJIO
" f:;"‘ A~ DA AL / T 2/3) B pe3kuii OKTSOPHCKUi MPUPOCT MTPOU3BOJICTBA
o/ A SN BHECIIM CEKTOPA € JOMUHHPYIOIIHUM MPUCYTCTBUEM
= — npoaykmuu OIIK. OctaBmiascst 4actb 0OIIENpo-
ERRERERRRERR R AR MBITINICHHOT'O TIPUPOCTA BBIMTyCKa oOecrevyeHa, riaB-
== ousmnsioa 8 ok Pocan HBIM 00pa3oM, yBeTUYeHHEM JOObIUN MOJIE3HBIX UC-
dd) Mblwﬂthho('hﬂuth?m .
sS4 Ow IV driagreckpeguden (AT KOITAEMBIX M BOCCTAHOBJICHHEM O00BEMOB HedTeme-

s NPOMbIWNEHHOCTb B Uenom (HUY-BLU3, Becconos)

pepaboTKu. BeIyck B «IpaskgaHCKOM siipe» 00pabda-
TBHIBAIOIIEH MPOMBILIUIEHHOCTH B MOCJIEIHUE TPU Mecsila crarHupyet. [Ipu 3ToM u3-3a npeaiiecTByo-
IIETO CHIKEHUS YPOBEHB BBIITYCKA, HA KOTOPOM yIAETCS «yEPKUBATHCS STUM MPOU3BOICTBAM, HIKE
nexadbpbckoro Ha 4,9% (Ce30HHOCTh yCTpaHEHa).

Ha ypoBHe oTnenbHbIX oTpacieii B okTs0ope 2025 roaa BLAETSAIOTCS CIeAYIONUe 0COOCHHOCTH
JUHAMHKH BBIITyCKa (31€Ch U Aaliee, €CIM He OTOBOPEHO 0C000, IPUBEIEHBI TEMITBI IPUPOCTA K MPEIbl-
AYIIEMY MECSIy C YCTpaHEeHHEM CE30HHOTO (haKkTopa):

a) yCKOpEHHE pocTa B J00bIYE MOJIE3HbIX HcKomaeMbIx (+0,7% B okTs16pe, nocie 0,2% B cpeaHem
B Mecsl B III kB.2025), mpu 3TOM pocT B OKTAOpe MpHHAT (HPOHTAIBHBIN XapakTep, 3aTpOHYB BCE OC-
HOBHBIE TPYIIIIbI IPOJTYKTOB;

0) BOCCTAaHOBUTENILHBIA pOCT 00BEMOB MPOU3BOACTBA KOKca U HedrenpoaykToB (+1,7% B Ok-
Ta0pe nmocie caumwkenus Ha 1,3% B cpequem B mecs B 111 kB.2025); nmpu atom unaekc CIIIT Bo3poc no
99,9% B okTs6pe (mocne 95,8% B ceHTAOpE);

B) HEKOTOPOE YBEJIHUEHHUE MPOU3BOICTBA MUIIEBBIX MPOAyKTOB (+0,4% B okTs10pe mocie +0,2%
B cpennem 3a III kB.2025); HanOGonbIIMii BKJIaA B MPUPOCT BHOCUT OBICTPOE YBEIMYECHHE BBIITYCKa B
IJI0JJOOBOIIHOM MPOMBIIIJIEHHOCTH, YTO CBSI3aHO C aKTUBHOM mepepaboTKoil Goiiee BHICOKOTO yposKas
TEKYILETOo rojia; KpaTHo OoJsee cinabasi, HO IBHO BBIPAXCHHAS MOJIO0KHUTENIbHAS JUHAMUKA (PUKCHUPYETCS
TaK)Xe B MacJIOKHUPOBOM, MOJIOUHOM U KOMOMKOPMOBOM MPOM3BO/ICTBAX;

I') HEKOTOpasl CTa0UIM3alLusl, 10CJI€ CHUKEHUS, B METAJUTyprHueCKOM IIPOU3BOJICTBE; BIIPOUEM,
3Ta CTaOMIM3AIMS MIPOU30IUIA 32 CYET JIUThS, CTAIBHBIX U3/EIHA MEPBUYHON 00paOOTKU U I[BETHBIX
METAJUIOB; B TO YK€ BpeMsi, CI1aj B 0a30BBIX MPOU3BOJCTBAX YEPHOIN METAILTYPTHH MTPOIOIKUICS;

1) IpoJIoJIKAIOIIeecs] COKpallleHne B IPOU3BOJICTBE CTPOMMATEPHANIOB U CTEKIIA; COKpAIICHHE B
OTpACIH MPOAOIDKACTCS y’KE OKOJIO T0JIa U 33 3TO BpeMsi 00bEM MPOMU3BOJICTBA OA30BBIX CTPOUTEIBHBIX
MaTepuajIoB CHU3MJICSA TpuMepHo Ha 11-12%;

€) yckopeHue (HayaBIIerocs eig roj] Ha3aj) craaa B aBTOMOOUIIECTPOCHUH; B OKTSIOPE BBIITYCK
cokpaTtuiics Ha 8,9% K mpenblaynieMy Mecsily, nocie cHuxeHus Ha 3,4% B Mecsn B cpeanem 3a Il1
kB.2025; unaexc CIIIIT coctaBun B okTa0pe yxe 61,6%; cran numeet GpoHTANBHBIN XapaKkTep, 3aTpo-
HYB BCE OCHOBHBIE BUBI TIPOAYKIIUH;

) peskasi moJsipu3alysl TMHAMUKHA OT/AEIbHBIX MOJO0Tpaciieldl B MPOU3BOJCTBE MPOUYUX TpPAHC-
MOPTHBIX cpeAcTB: 3a oommmM unaexkcom CIIIIT B 141,0% ckpbiBaeTcs, ¢ OAHON CTOPOHBI, PE3KUIA POCT
MIPOU3BOJICTBA JeTaTeNbHBIX anmnapaToB (186,0%), ¢ Apyroi CTOpOHBI — TITyOOKHIA MPOBAJT KEIE3HOI0-
POKHOTO MaITMHOCTPOEHUS (66,3%).

O6bem IIPOMBILIUIEHHOT O IIPOU3BOJCTBA pe3ko BBIPOC
(https://rosstat.gov.ru/storage/mediabank/179_26-11-2025.html) #a 3% m/M SA B oKTs10pe (MaKCHMAaJTb-
HBII pocT 3a 5 neT) nocie cHkeHnus Ha 0.9% m/M B cenTs0pe no oneHkaMm Poccrara.
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OTO NEeNCTBUTENILHO aHOMAJIbHBIIN pa30poc, XOTs METO/IMKA pacyeTa ¢ UCKIIOYEHHUEM CE30HHOTO
U KaJIeHAapHOro (haKTOpPOB JOJKHA HA0OOPOT CriakKMBaTh BOJIATHIIBHOCTB, HO 3TO 3 (EeKT IUCKPET-
HOTO ¥ UPPETYJSIPHOTO XapakTepa BBoaa npoaykiun B BIIK, uro cuiibHO HcKkakaeT ce30HHbIe KOd( Q-
IIUEHTHI.

MomHermmii poct B okTs10pe 2025 rosia mo3Bosinia KOMIEHCUPOBATh CTarHallKio0 MPOMBIIIIIEH-
HOCTH Ha npoTsikeHuu 9 mecsues 2025 roga. CMeHbI TpeH1a TOKa HET.

Bce, uro ca3ano ¢ BIIK, roc3akazamu v rocrapaHTUsIMU — PacTET, @ BHE TOCYIApCTBEHHOM KO-
HOMMKM —  HaxoAMTCd B  KPU3UCHOM  CUTyalud B  COOTBETCTBUM C  JaHHBIMU
(https://rosstat.gov.ru/storage/mediabank/179_26-11-2025.html) Poccrara. IIpu 3TOM rocymapcTBy yia-
€TCsl KOMIIEHCUPOBAaTh HETATUBHYIO IMHAMUKY B YaCTHOM CEKTOPE, YTO U MIPUBOJIUT K NHTErPAIbHOMY
pe3yabTaTy, XapaKTepU3yIOIIEMYCsl, KaK POCT HU3KONH MHTEHCUBHOCTH OJIM)KE K CTarHAILIMUU.

Ilompebumenwvckuii cnpoc B Poccuu 3aMesIsieTcst, HO 0CTaeTcs CTaOMIbHBIM, TeMIT 0KoJio 1,4%
B I'0JIOBOM BBIpakKeHHH HaOmroancs ¢ ¢pespais nmo aBryct 2025 rona.

Beicokue temnbl pocta notpedurensckoro crnpoca B 2023 roay (+7,8% r/r) u B 2024 (+6,7%
I/T) BO MHOTOM €CTh cieacTBue 3¢ dexra Hu3koi 0a3pl 2022 roga U KOPPEKTUPOBKH JTOJITOCPOYHOTO
MOTEHIIMAJIa CIIPOCa B COOTBETCTBUH ¢ UCTOpHUYECKUM TpeHaoM 2017-2019 Ha (oHe BHICOKUX peabHbIX
J0X00B HaceleHus B 3ToT nepuon (2022-2025). Ceiiyac crpoc HaXOAUTCS 4yTh Beiie (Ha 2-2,5%)
tperaa 2017-2019 rogos. Poct cipoca BaBoe Hmxe cpeanux temnoB 2017-2019 ronos, Ho 6e3 npu3Ha-
KOB ()OPMHUPOBAHUS HETaTUBHON TUHAMUKH.

. WU (CEHTABPb - OKTSBPb 2025T)

Hugpaayua B Poccum octaercst CTpyKTYPHO HEOJTHOPO/I-
— HOU
| VYcunenue HENPOIOBOJIBCTBEHHOW HWHOIAIMH —UIET
|t HETPEPHIBHO 5 MECSIEB, OJHAKO, BECh BKJIAJ B pa3roH WUHQIIS-
., MM BHOCHUT TOIUTMBO, KOoTopoe obecrieumno 2/3 wim 0,31 m.m B
; obmem pocte Ha 0,47% 3a 3 mecsna. be3 ydyera Tormusa, 0K0I0
40% mpupocTa LEeH B HEMPOI0BOJILCTBEHHBIX TOBapax obecrie-
E— YEeHO 3a CYET MEAUIIMHCKUX TOBAPOB.
[To nadopmanmu 3a 9 mecsne 2025 roma yciryra 3a uc-
kmouenneM JKKX u Typuzma 100aBisroT K HHIAIUN okoo 1,6
.. Mcropuuecku ocHoBHas HHQIsALUSA GOpMUpOBaIach B Ipo-
IYKTOBOM TrpyIlme — TaM JAMHAMMKa BOJAaTUJIbHAs, HO Haubosee CUIbHOE MHQIIALHMOHHOE JaBIICHUE
CHaJIo elle BECHOH (ceiyac HOpMaIu30BaHHbBIE TEMITbI Oke K 7% mociie yCTpaHeHUs! Ce30HHbBIX KOJle-
OaHwmiA).

[TpoGnemHubIe 30HBI: TOILIMBO, omnepexaromuid poct B JKXKX, miomooBomHas MpOayKIUS U
YCIIYTH.

B Hos10pe 2025 200a (o OKTSOPBCKUM JTAHHBIM ) 3a)UKCUPOBaH
(https://www.cbr.ru/Collection/Collection/File/59406/1125.pdf) ciiom TeHaeHIMH K 3aMeJICHUIO WH-
GISIMOHHBIX 0XKUIaHUN, HAOTIOJaBIICHCS B MPEAbIayIHe Mecsalbl. KoMmaHuu nepeuiy K akTHBHOMY
MIEPECMOTPY LIEHOBOM MOJUTUKH B CTOPOHY MOBBILICHHUS.

Poct MHQIAIMOHHBIX 0KUIAHUN HJIET 110 BCEMY CHEKTPY CEKTOPOB SKOHOMMKH, 3a UCKIIHOYE-
HUEM 3JIEKTPOreHEpaIK U CeIbCKOro Xo3saicTea. OCHOBHOM BKJIaJ B MPUPOCT MHQIISIIIUOHHBIX 0XKU-
JAHUW BHECIIM YCIYTU, PO3HUYHAS TOPTOBIISL U aBTOUJIEPHI.

[Ipuunnel pacmpenust UHPIAUUOHHBIX oxunanuii (MO):

= HasioroBsiii MaHeBp, KaKk 0J1HA U3 IN1aBHBIX puuuH pocta MO. [Ipeanpuarus 3akinaapiBaoT B
OyayIIye LeHbl 0’KUaeMOE YBEJIMYEHHE HAaJIOr0BON Harpy3ku, KOTOPOE BCTYIHT B cHiLy ¢ sitHBaps 2026
rojia, Ha 4To akueHtupyet BHumManue LIb P® B cBoeM o630pe.

= B Toprosine aBTOTpaHCIIOPTOM HETATHUBHBIE OXKHIAHUA U TUIaHBI 110 TIOBBIIICHHUIO LIEH CBA3aHbI
C aHOHCHPOBAHHBIM IOBBIIICHUEM YTHINU3ALMOHHOTO cOopa.

= PocT u3nepxex no Haubosee YyBCTBUTEIbHBIM IPYIIIaM:
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* YoposkaHue roproue-cMa3ouHbix Matepuaios (I'CM);

* Pocrt 11eH Ha cbIpbe U MaTepUabl;

* JloBbIIEHHE CTOMMOCTH KOMMYHAJIBHBIX U TPAHCIIOPTHBIX YCIIYT;

* Bee emie BbICOKHE TEMIIBI pOCTa CTOMMOCTH paboueil CHiIbl.

*[] CaHKIIMOHHBIE OTpaHMuYeHUs. B cekTopax, 3aBUCUMBIX OT UMIOPTa (TOPTOBJISI aBTOTPAHC-
MIOPTOM, ONTOBAsI TOPTOBJIS, TPAHCTIOPTUPOBKA), HA MPOTSHKEHUU TPEX JIET OTMEYAETCs BIUSHUE YI0PO-
JKaHH 3aIT9acTed U CI0KHOCTH C TpaHCTPaHUYHBIMHA paCcdyC€TaM, YTO aBTOMATUYCCKH YBCINYNBACT CC-

0CCTOMMOCTh U KOHCUYHYIO IICHY, KaK I[O.III"OCpO‘{HBII\/'I (I)aKTOp, O6CCH€‘-II/IB8.IOH_[I/IC BBICOKHC (I)OHOBLIC
No.

NPUPOCT LEH
(B % K OEKABPIO 2016 I, C.K)) puc. |

190 +

2017 2018 2019 2020 2021 2022 2023 2024 2025

= BCe T080pbI W YCNYTH MPOAOBONLCTBEHHSIE TOBOPLI HenpoaosonsCTeeHHsIe T0BOpPLI Yenyru 6e3 XKY XKY
WUcTounmkn: Poccrar, pacyersl Barka Poccum

WNndnsaunonnble 0XuAaHus CTpyKTypHO MeHstorcs. Eciu B 2024 rony nomuHHpoBan ¢GakTop
pa3phIB cripoca HaJl MPEAI0KEHUEM IPU SKCTPEMaIbHOM JeduIuTe Tpyaa, ceivac akIeHT CMEIaeTCs
Ha (UCKaTbHBII MaHEBP U MHQISAIUIO H3/ICPIKEK.

Hnouxamop ousznec-knumama (UBK) B Poccun BBIPOC
(https://www.cbr.ru/Collection/Collection/File/59406/1125.pdf) no 3.4 B oktsa6pe 2025 roga (HOsSOpb-
CKHIA o1rpoc) mociie 2.31 B CEHTAOpe, UTO SABIISETCS MAKCUMAJIbHBIM ypoBHEM ¢ amnpens 2025 rona.

Poct muaukaropa Ou3Hec-KIMMaTa MPEHMYIIECTBEHHO HAONIOACTCA B YCIYTrax, POSHUYHON
TOProOBIIe, CTPOUTENLCTBE U 00pa0OTKE, a CHUKEHHE B TOProBIIe aBTO, ONTOBOM TOProBIE, CEIHLCKOM
XO3SIIICTBE, JIEKTPOrE€HEPALMM U KOMMYHAJIBHBIX yciyrax. B mHaukarope ymydiarorcs o6a KOMIIO-
HEeHTa (TeKyIUe OLEHKU U OKUaHMs ), HO OCHOBHOU 3(PeKT B oxkugaHusX. TeKyime OleHKH BhITyCcKa
MPOAYKIIMH CHU3WIINCH, BEPHYBIIHMCH K YPOBHSAM Hions-aBrycta 2025 rona. CHmwkeHne 3auKCHpOBaHO
B JI00BIYE TMOJIE3HBIX MCKOMAEMBIX U ONTOBOM TOProsie. B To jke Bpems 0xkuIaHus MO MPOU3BOACTBY
BBIPOCIIH, OCOOCHHO B CTPOMUTENIBCTBE U c(hepe yCIyT.

KpaTtkocpounbie 0kxu1aHUsI KOMITAHUNA B HOSIOpE MPOJIOJKUIN TIOBBIIIATHCS Y€TBEPTHIN MECSII
nozpsA. YiydlleHne 0XKHUIaHu| MPOU30LLUI0 B OOIBIINHCTBE BUJIOB JEATEIbHOCTH, 3aMETHEE — B TPAHC-
MOPTHOM KOMILIEKCe, chepe ycIayr U CTpOUTENbCTBE. B TO ke BpeMs B TOProBiie aBTOTPAHCIOPTOM
OKUJIAHUS CHU3WJIUCH 0 MUHUMAJIBHOTO YPOBHSA ¢ HOs10pst 2022 roxa.

3arpy3ka MOIIHOCTEHN B 3KB25 NPOAOKHMIIA CHUXKATHCSA, HO ITOKA OCTAETCS CYILIECTBEHHO BBIIIIE
cpennux 3HaueHuit 2017-2019 ronos.

Hedunut kanpo B 3kB25 HecKoNbko cHU3WICA. OXKHUIaHUS KOMIIAHUW TO Haiimy Ha 4KB25
BHOBB CTaJIi 00JIe€ yMEPEHHBIMU, HO COXPAHSIOTCS B MOJIOKUTEIBHON 00IACTH.

@DakTOpBbl, OrpaHUYNBAIOIINE AESITEIBHOCTD KOMIIAaHUI:

 [lo MHEHMIO PECTIOHAEHTOB, TEKYILYIO 1€ATE€IbHOCTD NMPeANnpusTHil B 3kB25 B OoJbIIei cTe-
MIEHU OTPAaHUYUBAI POCT u3aepkeK (26%). OcoOeHHO 3HAYUMBIM JAHHBINA (HDAKTOP SIBISUICS JJISI MAJIbIX
Y MUKPOIIPEATPUATHI.

 Jeduuut kagpos (17%) ocTtasicss Ha BTOPOM MECTE IPU HEKOTOPOM CHIKEHHUH K TPeIbITyIIM
KBapTajam, IpH 3TOM 3aMETHEEe HEXBATKy IE€pPCOHaja HCMBITHIBAIN KOMIIAHUUA KPYITHOTO U CPEIHEro
ousHeca.
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* [lo cpaBHeHwuto ¢ 2k25 ycuiumiach poJib Takoro ¢pakTopa, Kak cpeacTBa i GUHAHCUPOBAHUS
obopoTHoro Kanurania (15,4%).

Hegmezazoevie 00x00b1 Poccuu nipo10mKarOT MHTEHCUBHO CHUKATHCSI.

B okTs16pe HedTerazoBbie Joxoab! cocTaBmin 889 mipn pyo6. (-26.7% r/r) mo cpaBHeHuto ¢ 1212
MIpa pyo. rogom panee u 1635 mupxa py6. B oktsiope 2023 ropa.

Pucku peanusayuu peyeccuu, Cyis 1o JaHHBIM, HE IOJATBEP)KIAIOTCS — IPEKPATHIIOCHh KACKa-
Hoe oOpymenue MIBK B 00paboTke, KoTOpas sIBIsIaCh OCHOBHBIM JIpaiiBEpOM pocTa 3KOHOMHUKH 2023 -
2024 rr., u XOTs TEKylIMe YPOBHU MUHUMAaibHbIE ¢ peneccun 2015-2016, He mpon301LI0 3aKpenIeHue
MHJEKCA B OTPUIATEIbHBIX 3HAUCHUSIX.

BriBoabl o pasaeay.

TlonooicumenvHule xapaxmepucmuxu poccuiCKOU IKOHOMUKU.!

COXpaHsieTcs poCT 3apabOTHOM MIAThI U peabHBIX pacloiaraeMbIX JOX0/10B HACEICHUS;

CHU3MUJICS — U TIPOJOJKAET T0BOJIBHO YBEPEHHO MaAaTh - ypOBEHb UHDISALINY;

JIOBOJIBHO BBICOKMH ypoO’Kail IPUBEI K MEPEXOy K YJIYyULIEHUIO CUTYallMd B CEIbCKOM XO35MH-
CTBE;

YPOBEHB BBIIIYCKa B TPAHCIIOPTE BO3POC.

Ipuznaxu ynyuwenus:

Ha MHUPOBOM PBIHKE MEPECTANI0 YXYALIAThCS COOTHOLICHUE 30JI0TO/ME/Ib — YPOBEHb BOCIIPHHU-
MAaeMbIX HHBECTOPAMH PUCKOB, 110 KpailHEH Mepe, HEe HapacTaeT;

BO3pPOC 3amac HEJOUCIOIb3yEeMbIX MPOM3BOJICTBEHHBIX MOIIHOCTEH B 0OpabaThIBaroIiel mpo-
MBIIUIEHHOCTH, MOKHO I'OBOPUTh O CHMKCHMM aKTyaJbHOCTH MOIIHOCTHBIX OTPaHUYCHWH Ui BbI-
IIyCcKa;

MpoJIoJDKaeTcs (MEIJIEHHOE) CHIDKeHHE KiTtoueBoi ctaBku banka Poccuu. Ecth 3asBienus, 4to
«paJlJIi CHUKEHUS» OyJeT NPOI0JKAThCsl, KAK MUHUMYM, 710 BTOpO# mo10BUHbI 2026 T.;

yIy4IINIach CUTyalMs ¢ UHQIALUEH 110 KOp3uHe MOTpedIeHHsT Maioo0eceYeHHOro Hacele-
HUS. YPOBEHb peasibHBIX MEHCUH, IEPECUNTAHHBIX 110 3TOMY YPOBHIO WHQIIALINHN, TPEBBICHI MPOIILIO-
roiHEE 3HAUYEHHUE;

BO3HUKJIY IIPU3HAKH aJJalITAllUM aBTOPbIHKA K HOBOW CUTYall1H.

Ompuyamenvhvie XapakmepucmuKku poCCUNICKOU IKOHOMUKU:

B OCHOBHOM Macce I'pa)/1aHCKUX CEKTOPOB MPOMBIIIEHHOCTH — CHAJL;

PEHTAa0EIbHOCTh B OCHOBHBIX OTPAC/ISIX MPOMBIIUIEHHOCTH OBICTPO MalaeT, pacTeéT pa3pbiB
MEXy PEeHTa0EIHbHOCTHIO U TIPOIIEHTHON CTaBKOM;

HaMeTWiIcs cnaj B cepe MHBECTUIIMHA, OCOOEHHO — B MaIlIMHBI K 000pYy10BaHUE;

COXpaHsIeTCs CTarHalys HKCIIOPTa TOBAPOB (B TEKYILUX 1I€HAX, CE30HHOCTh YCTPAHEHA);

HaMeTWIach CTarHalus MOTpeOJIeHUs] HaceJIeHMs, B OCHOBHOM, B cepe Mpoax Mpoa0BOJIb-
CTBHUSL.

Ilpusnaxu yxyouwienus:

pacTéT pa3pbiB MEXAY PEeHTa0EIbHOCTHIO U MPOIICHTHOM CTAaBKOM, JECTUMYIUPYIOIIUN YaCTHBIE
MHBECTULIUU B OCHOBHOM KamuTal;

OCHOBHBIM JpaiiBEpOM SKOHOMHUKH SIBJISI€TCS TOTPEOJIEHNE TOMAIIHUX XO3SIICTB, HO €ro Jajib-
HelIIee pacllipeHe yIUPAeTCsl B BO3MOKHOCTH HHTEHCUBHOI'O HAapalllMBaHUs OIUIATHI TPYAQ;

PEKPATUIIOCh MaJIEHUE BXOJAIIETO JEHEKHOTO MMOTOKA IKCIOPTEPOB — MpaB/ia, HA OYEHb HU3-
KOM YPOBHE, CO3Jal0LIEM PUCKH JJIs1 BOCIIPOU3BOJICTBA KAIIUTAA;

B cTpykTrype BBII no noxonaM HaMeTninoch BbIpaKEHHOE BBITECHEHUE 3apa0O0THOM Mmi1aToi Ba-
JI0BOH MpHUOBLIN (MHBECTUILIMOHHOIO pecypca);

IPUHSIIN 3aTSHKHOM XapaKTep HEraTUBHbIE OLIEHKU CUTYal[Ml B SKOHOMHKE CO CTOPOHBI HaceJe-
HUS ¥ MEHEJDKMEHTA KOMITaHU;

HECMOTPS Ha CHWKEHHE KJIFOUE€BOM CTaBKH, €€ peanbHbIl (¢ yuérom uHpsinum) yposens B Poc-
CUM — OJIUH U3 CaMbIX BBICOKUX B MUPE;
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Harpy3ka co CTOpOHBI IIPOIICHTHBIX IUIATEKEH Ha I0XO0 Il KOMIAHHUN — Ha 3a1PE/IeIIbHO BEICOKOM
YPOBHE;

poccHiicKasi BaJIOTa MO-TIPEKHEMY OCTaETCsl «IIEPEOICHEHHOI» 10 CPaBHEHHIO C YPOBHEM €€
CTOMMOCTH, 00OCHOBAaHHBIM (pyHIaMEHTaNbHBIMU (PaKTOpaMu (Cajba0 TOProBoro 6amaHca, 00beM mpo-
JlaX U IOKYITOK MHOCTPAHHOH BaJIIOTHI HA POCCUMCKOM PBIHKE);

CBOJIHBIH OTleperKaroIUii MHANKATOp PELIECCHH YKa3bIBaeT Ha PUCK craja B KoHue 2025 — Havane
2026 rr.

13.2.AHa/1u3 pbIHKA 00BEKTA OLlEHKH

Mupoevie ghunancogvie puinku noxaanuch cHmkeHus crtaBku OPC ¢ texymux 4,00-4,25 no
3,50-3,75% (9-10 mexabpst 2025 1.), HECMOTpPs Ha MOBBIICHHOS HHQIIAIMOHHOE JaBjieHue. B aBrycre
ypoBeHb 6e3pabotuibl B CIIIA goctur makcumyma ¢ konna 2021 r., 4ucio co3AaHHBIX pabodynx MecT
TaK)Xe OcTaeTcs HeBBICOKMM. Ha stom ¢one moxomHoctd 10-71e€THHUX TOCYJapCTBEHHBIX OOJIMTaIldid
CIIIA c navana cenTs0ps omyctunucsk ¢ 4,24 no 4,05%, a nonnap CIIA npomomkun ocnabeBarsh K oc-
HOBHBIM BaJIOTaM.

B 2025 rony unBectopsl He oxkunatoT oT ELIb cHmkeHus npouieHTHBIX cTaBoK. B centsiope 2025
rojoBasi HHGIAIMS B €Bpo30HE BbIpocia ¢ 2,0 10 2,2% u npeBbicuia 1eneBoil yposens ELb, npuuem
6a3oBast nHGUALKSA ObUIA MO-TIpeXHEMY Ha ypoBHe 2,3%. Kpome Toro, pplHKHM 00€CTIOKOCHBI O101KET-
HOM yCTOMUYHMBOCTBIO OTAENBHBIX KPYIHBIX CTPaH €BPO30HBI M3-3a 3HAUYUTENIbHBIX OIOIKETHBIX Jehulu-
TOB, KOTOPEIE B OCHOBHOM (DMHAHCUPYIOTCS TOCYAapCTBEHHBIMH 3aMMCTBOBaHUsIMU. Ha aToM hoHe 1o-
xotHOCTH 10-1eTHUX rocyaapcTBEHHBIX oOymranuii ['epMaHuu ¢ Havasia CEHTAOPS OCTaBAIKMCh BOJIM3U
2,7%, ®pannuu — okoio 3,5%.

Curyauus Ha punaHcoBbIX peiHKax COP (MupoBoro ¢puHaHCOBOIrO pbIHKA) HeogHOpoAHA. C of-
HOW CTOPOHEI, okuAanust 6osee ObicTporo cHmxkeHus ctaBku @PC CIIA BpeMeHHO TOAepKAIIU CIIPOC
Ha PUCKOBbIC aKTHUBbI. B Hauane okTsA0ps JOXOJHOCTH TOCyqapCcTBeHHbIX oOnuranuii bpasunuu u Mek-
CUKHU YMEeHbIIMIUCH TouT Ha 30 6.11. (10 13,8 1 8,6% COOTBETCTBEHHO) OTHOCUTEIHFHO YPOBHEH Havala
CEHTSIOps, OJIHAKO BIIOCJIEJICTBUU OHHM CKOPPEKTUPOBAIMCH BBEPX 10 MpeKHUX 3HadeHHil. C apyroit
CTOPOHBI, JOXOJHOCTH TocyAapcTBeHHbIX Oymar Kuras u Hanu HEMHOTO BBIPOCIIN H3-3a HEONpese-
JIEHHOCTH OTHOCUTEJIBHO TOProBbIxX cornamenuid ¢ CHIA.

B cenTs0pe — Havaie okTa0ps 2025 roga poccuiickue gpunancosvle pblHKU HAXOIWIUCH IO
JaBlIeHHEM IpoJaBioB. Ha 1meHsl akuuit U oO6nuranuii HeGIaronpusTHO MOBIUSIN T'€ONOTUTHYECKHE
HOBOCTH, TIEPECMOTP OKHJIAHUI yYaCTHUKOB PbIHKA B CTOpPOHY Oosiee tutaBHoro cmsaryenust JIKII, a
TaK)ke HaJIOrOBbIe HOBAIIUH.

JleHe)KHO-KpeIUTHBIE yCIOBHUS K Hadaly okTA0ps 2025 roga y)KeCTOUMIHNCH 110 CPABHEHMIO C
HavasoM ceHTs0ps. B centsOpe bank Poccun CHU3MI KITHOYEBYIO CTaBKY MEHBIIIE, YEM OKUIAIN y4acT-
HUKU (DUHAHCOBOTO PBIHKA.

Puinox OD3. B okts16pe 2025 rona noxonnoctd OD3 CHU3UIUCH B CpeIHEM 0 KpUBOM Ha 5 Oa-
3UCHBIX ITyHKTOB. J[MHaAMKKa JOXOAHOCTEN ObLIa HEOAHOPOIHOM: Ha Y4acTKe OT 3 0 7 JIET OHU POCIIH,
Ha OJIMKHEM U JTaJIbHEM KOHIIaX — CHKaNUCh. OCHOBHOE BIIMSIHHE HAa UX JMHAMUKY B OKTSOpEe OKa3bl-
BaJIM T€OTMOIUTHYECKAsI CUTYallUs U O>KUJIAHUS PbIHKA OTHOCUTENILHO JTalIbHEUIIEeH TPaeKTOPUHU KITFoUe-
BOW CTaBKH.

Mundun Poccun B OKTOpe CYIIECTBEHHO YBEIHUUI 00BEM MPUBICYECHHBIX CPEJACTB HA AYKIIU-
onax O®3 no 797 mupa py0. (B centsiope — 388 mupa py6.). OCHOBHOM crpoc Ha ayKIIMOHAX MpPeb-
SIBUJIM CUCTEMHO 3HauuMble kKpeauTHbie opranuzaiuu (C3KO) (52,4% ot Bcero oobema pa3mMenieHus ).
J171s BEIOTTHEHHSI HOBOTO IIJIaHA 3aUMCTBOBAaHUM B HOsIOpe — nexabpe 2025 r. moTpedyeTcs: pa3MeCTUTh
O®3 na 2,5 TpnH pyod., npu 3ToM MuHbuH Poccun mianupyeT npuOerayTh K KPYITHBIM pa3MeIICHUSIM
o0JHranuii ¢ MmIaBaoIUM KyIIOHOM.
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PucyHok 25. Kpusan GeckynoHHON AOX0OOHOCTH Pucyrok 27. OBbem NnepsuyHbIX pasMeweHni
0d@3, % rogosbLIX KOPMOPaTHBHLIX 0GNMraumi, TpNH py6.

15,5 25

2.0
15,0 - 15
1.0
14,5 05
0,0

14.0 ceH.24 AHB.25 man 25 ceH.25

m PyGnessie oGnraumn (noatepst)
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— Mpumevanue. Yyumsweanuce Bymazu co cpoxosm do moea- |
10.10.2025 26.09.2025 ——12.09.2025 wen B e 1 mecnua,

Hemourur: MTAO Mocroackan Gupaa. Memounuru: Chonds, pacuerms: AN
OCHOBHYIO MOJJICPKKY BTOPUYHOMY PHIHKY OKa3ajdl HEKPEeIUTHbIC (PMHAHCOBBIC OPTaHU3AINH
(H®O) 3a cuet cobcTBEHHBIX cpeacTB U puzndeckue auna (kynuwin OD3 va 47,3 mapa u 21,1 mupa pyo.
COOTBETCTBEHHO).
0630p puckos ¢hunancosvix pvinkos Ne 10 (102) » Oxmsabdps 2025 2o0a

Puvinok axyuii. Tlpy To0anbHOM KalMTaIM3alMd BCEX MUPOBBIX PBIHKOB CBbImE $152 TpiH,
poccuiickuii ppiHOK CTOUT 0K0J10 $600 Mapa uiu Meree 0.4% OT ri100aIbHOM KalnuTaIn3aluu, 910 B 7-
8 pa3 menbie, yem B 2007-2008 rogax u Oonee, yeMm Ha mopsaok (B 11 pa3) yBenwuuics paspbiB ¢
peikoM CIIIA.

B 2025 rony, kpome Poccun, pacTyT Bce pbIHKH, B TOM YHCJIE €BPOINECUCKHE, A3UATCKUE U JaXKe
JaTUHOAMEPUKAHCKUE PbIHKH, rae Mekcuka +25% c Hauana rona, a bpasunus +22%.

C 1998 rona B Poccum He OBIIIO HU OJTHOTO Toja, KOTJIa POCCHUHCKUN PHIHOK Majall JBa roaa
noapsn (perHok nagan B 2000, 2008, 2011, 2014, 2017, 2022, Ho cieayromIuil o Bceria ObLT MOI0XKHU-
TEJTBHBIM).

B nonnmapoBoM BbIpakKeHUHM POCCUNUCKHM PHIHOK aKIIUK HAXOIUTCS HA ypoBHE 20-JIeTHEH TaBHO-
ctH (kak B okTa0pe 2005 rona).

B py06sieBOM BbIpaXeHHH ¢ Y4ETOM UHQIISIIMM POCCUNCKUNA PHIHOK aKIM HaXOUTCS HA YPOBHE
cepenunbl 2003 roxa. TouHo Takue ke mokasarenu Obutn B Mapte 2009 rona Ha mUKe MUPOBOTO KpU3HCa
u oceHbto 2022 rona (3T0 UHJAEKC B PEAIbHOM BBIPAKEHUH).

OtHOCUTENBbHO AeHeXHOU Macchl, BBII n 10X0/10B 5KOHOMHYECKUX ar€HTOB, POCCUMCKUIN phI-
HOK HHUKOTJ]a He ObLT emmenie, 4eM Ha 28 okTsops 2025 roxa.

dusnuecKue Juua IpoJ0JKUAIN BBICTYIATh OCHOBHBIMH MOKYIATEISIMU aKIIMi Ha BTOPUYHOM
PBIHKE, OJTHAKO CHU3WIN 00bEeM MOKYITOK 10 13,3 Mipa pyOIiei.

JonrocpoyHbie NPUUMHBI TEKYIIETO COCTOSIHUS POCCUMCKOTO PhIHKA aKIUH:

* VYxoa Hepe3uaeHToB nocienoBarenbHo ¢ 2011 roga ¢ yckopenuem B 2015 u 2022 romax.

* KoHcepBHUpoBaHHas CTPYKTypa pblHKa — 3a 20 JIeT NpOU30IUIM MUHUMAJIbHbIE U3MEHEHUS,
HOBBIC KOMIIAaHUU PEJIKO BBIXOJISAT HA PBHIHOK, & CHIPEBOM CEKTOP JaXKe TI0 MUPOBBIM TPEHIaM UCITBITHI-
BaET TPYIHOCTH

* CHWKeHHe T0BepUs K IMUTEHTaM (Hempo3pavyHasi OTYCTHOCTh, HHCANAEPCKasi TOPTOBIIA, OT-
HOILIEHUE K MUHOPUTAPUSIM).

CpenHecpoyHble MPUYHUHBI TEKYILIETO COCTOSIHUS POCCUICKOTO phIHKA aKIUM:

* XKecrtkas nenexno-kpeautnas nonutuka (JIKII) Ha ¢one pe3koro yxymameHus: KOprnopaTHB-
HBIX OTYETOB U KPENKOro pyosisi, YTO CHUKAET MOTEHIIMAJ IUBUJICHIHON JOXOJHOCTH.

* YXyaiieHue MaKpodKOHOMHUYECKOTO ()OHA HA TPAHU PEIECCHH B TPAKIAHCKUX CEKTOPaX KO-
HOMMUKH.

* HecTaOunpHbIii TeONOIUTHICCKUI QOH.

KpaTtkocpouHbie MpUYHUHBI TEKYIIIETO COCTOSIHUS POCCUHUCKOTO PhIHKA aKIUM:

* IloBbIIeHNE HAIOTOB U COOPOB;

* Cepusi OTMEHBI I CHIDKEHUS AUBUICHOB 110 SMUTEHTAM;

* JlonmonuurtenbHble cankuu oT CIIIA;
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* VikecTo4eHHe MPOTHO3a KI4YeBOl cTaBku Ha 1.5 m.im B 2026.

HacTtpoenus peiHKa MeCCUMUCTHYHBI (XyXe, 4eM Korjaa-nudo B uctopuu). Ho Ha camom xerne,
KOHBEPI'eHIINS CYTIEPIIO3HIINU CBEPX HETaTUBHBIX (DAKTOPOB B OJTHOM MECTE U B OJTHO BPEMsI — 3TO CKO-
pee MO3UTHUB, T.K. MAJOBEPOSITHO, YTO BOSHUKHYT (DAKTOPHI, KOTOPHIE ele Ooiee yxXyauaT HbIHEIIHEe
COCTOSTHUE PBIHKA.

Y4uThIBas COBOKYMHOCTH ()aKTOPOB, AaKE C YUETOM TEKYIIEH CHUTYyalllud, PHIHOK CTAHOBHUTCS
MEPCTICKTUBHBIM U HHTEPECHBIM T10 TEKYIIIHM IICHAM.

Bantomnwui puinok. B okra6pe 2025 rona py0:ib octaBajcs cTaOMIbHBIM OTHOCUTEIBHO OCHOB-
HBIX THOCTPAHHBIX BAIIIOT, H3MEHSSICh B IpeIeiax Auana3oHa KojaeOaHuid, HaOJII01aBIIeToCs TOCIIETHAES
nonroga. CTabuIbHOCTH pyOIis cliocoOCTBOBAI POCT 00BeMa MPOJIaX CO CTOPOHBI SKCIIOPTEPOB U CO-
XpaHEHHE CIpoca Ha BAITIOTY Ha CTAaOMIBHOM ypoBHE. [Ipojaku CO CTOPOHBI SKCIIOPTEPOB BBIPOCIH
Ha 68% M/M OTHOCHUTEIBHO Tpensiaymero mecsma, no 8,2 mupa gomt. CIIA, omHako ocranuch
Ha ypoBHE cpeaHuX 3HaueHHi 3a 2025 1. (-4% K cpelHeMy 3HAYCHHIO).

HeTTo-nokynku BagroThl GU3NYECKUMU JMIIAMHA Ha OMPKEBOM M BHEOUP>KEBOM PBIHKAX CYIIe-
CTBEHHO BBIPOCIIM OTHOCHUTEIBHO MPEABIAYIIET0o Mecsa U coctaBmwin 158,6 mupa py0., 4To 00yciIoB-
JIeHO pa3oBbIMHU (pakTopamu. HakorsieHHbll 00beM MOKYIOK C Hayasa rojga coctaBui 918 mipa pyo.
(B 1,2 paza MeHbIIIe, yeM 3a aHamoruuHbIi niepuon 2024 r.). Crpoc Ha BAIIOTY CO CTOPOHBI FOPHIAYC-
ckux nu1 (0e3 yyeTa 0AaHKOB) B OKTAOpE YBEIUYHUIICS MO CPAaBHEHUIO C ceHTsOpeM ¢ 2,8 TpuH a0 3,0
TPJH pyOJIei.

Puinox xopnopamugnwix obaueayui. IHAUKaTUBHAS JTOXOJAHOCTb KOPIIOPATHUBHBIX OOJIHTaInii
(RUCBTRNS) na koner| oktsi0psi coctaBuia 16,7%, cHusuBmmch 3a mMecsi Ha 20 0.11., JOXOIHOCTh
O®d3 ¢ conocTaBUMOH Aropanueil n3MEHUIACh He3HAUUTENBHO (-4 6.11.). JloxoaHocTu obnuraiuii pas-
JUYHBIX PECHTHHTOBBIX T'PYII B OKTAOpE Takxke CHIXAIUCH (0T 9 mo 80 0.1 B 3aBUCHMOCTH OT pPeid-
tuHTa). O0BEM PHIHKA KOPIIOPATUBHBIX OOJIUTAIHH (110 HEMOTAIICHHOMY HOMHHAIY) B OKTSIOpE BBIPOC
Ha 84 mupa py0. (6e3 ydeTta BamtoTHOM niepeorieHku — Ha 207 mipx pyo.), 1o 32,5 tpaun pyonei. [lpu
3TOM HETTO-TIPUPOCT pPBHIHKA KOPIOPATUBHBIX OONHMranuii He()UHAHCOBBIX KOMIIAHUIH COCTaBHII
17 mapn py6. (6e3 ydera BanmroTHOM nepeorieHku — 140 mupa pyo.).

CymMapHas BeIM4MHA 0053aTeNbCTB HEHUHAHCOBBIX KOMITAHUH (110 KpeAuTaM U OOIHUTraIusM)
B OKTsI0pe BhIpocia Ha 2,2 TpaH pyo. (+2,3% M/M, IpeuMyIIeCTBEHHO 3a CUET KPEeIUTOB), YTO CTAJIO
KpyImHEeHIM MecstuHbIM rpupoctoM B 2025 roxy. B okTs10pe KBa3MBaIIOTHBIX LIEHHBIX Oymar pasme-
miero Ha 82,0 mupa B py0s1eBOM SKBUBAJICHTE, UTO CYIIECTBEHHO HIKE MOKa3aTesel MpeIbIIyIuX Me-
csieB. C y9eToM KpYIHBIX HOTAalIeHHH HETTO-TIPUPOCT JAHHOTO CETMEHTA PBIHKA 32 MecsI] ObLT OTpH-
natenbHbIM (-146 mipa pyo.).

Poinox  yugposvix punancosvix axkmueos. PBHHOK THPPOBBIX (UHAHCOBBHIX aKTHBOB
B Il xBaprane 2025 r. mpomomKaeT YCTOMYMBO pacTH, CyMMapHBIA 00beM JCHCTBYIONIUX BBITYCKOB
DA k Havamy oKTAOps BEIpOC Ha 22% OTHOCHTEIHHO MpeabLIyIIero kBaprana u Ha 128% mo cpaBHe-
HUIO ¢ HavanoM roja. Kak u paHee, OCHOBHOHM BKJIaJl B pa3BUTHE JIaHHOTO CErMeHTa ()MHAHCOBOIO
pPBIHKA BHOCSIT SMHUTEHTHI (PMHAHCOBOTO CEKTOpa, MpHBJIEKas (pUHAHCHPOBAHHWE HA CBEPXKOPOTKHIMA
cpok — 10 1 mecsa.

PyOneBbie oOmuranuy 1 MHCTPYMEHTHI IEHEKHOT'O pbIHKA (pyOsieBbIE AETIO3UTHI, OMpKEBBIE Na-
€BbI€ MHBECTUIIMOHHBIE (DOHIBI JEHEKHOTO PhIHKA) B OKTsA0pe 2025 roja mokasaiu MOJI0XKHUTEIbHYIO
noaHyro 0oxoonocms. llpu 3ToM Ha (OHE COXPAHSIONMICHCS TEOMOJUTHYECKON HAIMPSIKEHHOCTH
HauOOoJbINAas JOXOJHOCTh, KaK U MecsIeM paHee, Oblta y 30510Ta (+3,5%). UHCTpyMEHTHI phIHKA aKIIHiA,
HAIPOTHUB, MPOIEMOHCTPHUPOBAJIM OTPHUIIATEIBHYIO MOJHYIO TIOXOIHOCTh 3a MecsIl (ot -1,3 10 -17,7%).
Taxke oTpulaTENbHAs JOXOJHOCTH CPEAM POCCUHCKUX (DMHAHCOBBIX WHCTPYMEHTOB HAOIIOAANIach
Y BaJIFOTHBIX JICTIO3UTOB.

B okta6pe 2025 roga npuToK cpeACTB Ha pyOJIeBble JEMO3UThI PU3UUECKUX JIUL] BOCCTAHOBUIICS
OTHOCHUTENIbHO HU3KUX 3HAUYE€HUH aBrycTa — CEHTIOps M cocTaBui 722 Mipa pyo. (mpeaBapuTenbHas
OLleHKa 3a OKTA0pp). Taxke BBIPOC CIPOC HAa BANTIOTHBIE JEMO3UTHI (BIOXKEHHS COCTABHIU
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234 mnpn B pybneBoM skBuBaiieHTe). [Ipr 5TOM HaceneHne CHU3HMIIO CIIPOC HA MHCTPYMEHTHI (POHII0-
BOT'O PBIHKA.

https://cbr.ru/collection/collection/file/59388/orfr_2025-10.pdf

0630p puckos gunancoguvix pvinkos, Hngpopmayuonno-anarumuveckui mamepuan L{b P®, ox-
msops 2025 e.

Ilaesvie honodvl u Konnekmuenvie UHGECMUUUU .

VYK — opranuzanuy, UMEIoLue JULIEH3UN YIPABISIOIUX KOMIIAaHUNH WHBECTUIIMOHHBIX (DOH-
JI0B, MA€BBIX UHBECTUIIMOHHBIX (POHIIOB M HETOCYNApCTBEHHBIX MEHCHOHHBIX (OHIO0B. YacTh U3 HUX —
JIOBEPUTENIbHBIE YIPABISAIONINE, KOTOPHIE OCYLIECTBIISIOT I€ATEIbHOCTh MO YIPABICHUIO LIECHHBIMU OY-
Maramu.

Poct croumoct akmueoe noo ynpaenenuem YK B TpetheM kBapTase 2025 roma mpoaoIKuiICs.
Ha naessie nuBecturonssie Gouasl (1M D) npunuiocs moyTH TpU 4€TBEPTH MPUPOCTA CTOUMOCTH aK-
TUBOB Mo yripaBieHueM YK. Takke 3aMeTHO BBIPOCITH CPENICTBA B TOBEpPUTEIbHOM yrpaBieHUU(Y)
U MIEHCHOHHBIE CPEJICTBA HEroCyAapCTBEHHBIX MeHCHOHHBIX GonaoB (HIID). Cpencrsa noj ynpasie-
nueM YK npogomxunu pactu BeicokuMu Temnamu. [Ipu6sute YK Beipocia mo uroram 9 mecsmes 2025
roJia 3a CYeT POCTa BBIPYUKH OT OKa3aHHUs yCIyr U UHBECTULIMOHHBIX TOXO/I0B.

B tpetrem kBapTanie 2025 roga uncio kaueHToB JIY modTtH He M3MEHUIIOCH, a TOPT(ENh BHIPOC
B YaCTHOCTH, 33 CUET BBICOKOTI'O HETTO-IPUTOKA CPEJICTB PU3NUECKUX JIUL (MIp] pyo.)
31,4 '

263 277 27
oo 221 235 239 T

1o 189 169

2022 k23  2xk23  3k23 Wk23 k24  2k24  3k24 4k24 k25 225 3k25

TpetbeM KkBapTasie 2025 roga pocT COBOKYITHOTO

» LL i . E 00bEMa MEHCUOHHBIX CPEeOCHE HEMHOIO 3aMell-
:MP:":?."ZT.,T"#( E . auics 10 4,3% K/K 1o CpaBHEHHUIO CO BTOPBIM KBap-

S SESEEEIE T " ragom 2025 roga. DTO MPOMCXOAMIO HA (OHE CHH-
KEHHsI OT KBapTajla K KBapTany (K/K) cpelHEeB3Be-
IIEHHOM JIOXOJHOCTH WHBECTUPOBAHUSA CPE/ICTB
HII® (% ronoBsIx).

Pocty cniocoOcTBOBaMM MOJOKHUTEIBHBIE Pe-
3yNbTaThl HTHBECTUPOBAHUS U IPUTOK CPEJCTB B JOOPOBOJIbHBIE IEHCHOHHBIE TporpamMMbl. HeGombImoe
3aMeJJICHHE pocTa MopTdesiss OTHOCUTEIBEHO BTOpOro kBaprana 2025 roga mpou30nuio Beied 3a yXy/I-
[IeHHEeM TUHAMHUKHU (OHIOBOTO PhIHKA K/K, HA KOTOPBIA MPUXOJIUTCS OCHOBHOM 00beM BIIOKEHUH MEH-
CUOHHBIX cpencTB. O0beM mopTdens npeBsicui 9 TpiH pyoei.

B tpetsem kBaptane 2025 roga B noptdensax HIID npopomxkuics poct gonu OD3, koTopbIit
HaOJro/1as1cs B MpeabAyliye ABa kBaprtaja. [Ipy 3ToM OH yCKOpPWIICS OTHOCHUTENBHO MPEIbIIYIIEro
KBapTaja, Ho ObuI ciabee, yeM B nepBoM kBaprane 2025 roga. Taxxke B 000uX MOPTQHENiX CHU3UIACH
nodst akuui. [lons KopnopaTUBHBIX OOJIMranuil COKpaTuiach B MOPTQesie MEHCUOHHBIX HAaKOIUICHUH
HII® u BIpocia B nopTdese neHCHOHHBIX PE3EPBOB.

Aons 0‘1{’3 31.03.2025 30.06.2025 30.09.2025
MH HAD 476 481 491
NP 30,7 30,9 32,7

Ilo ntoram tpetbero kBaprana 2025 rona cpennep3BemieHHble JoxoaHocTH HIID cHusunmch us-
3a HeOIaronpusATHOW JUHAMHUKHU (POHIOBOTO PBIHKA.
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Hoxon HII® ot nnBecTupoBaHus B TpeTheM kBaptaie 2025 roga Obl1 oOecrnieueH npeumyiie-
CTBEHHO KYNOHAMHU I10 JOJTOBBIM LIEHHBIM Oymaram. CpeqHeB3BelleHHas! JOXOAHOCTb MEHCHOHHBIX
noptdeneit HII® B tperbem kBaprane 2025 roga CHU3WIACH K/K, HO OCTANach BBIIIE pOCTa MOTPEOH-
Tenbckux LeH. CpenHeB3BelieHHas 10xonHocTh nHBectupoBanus [TH HIID cokparmnace Ha 2,3 m.a.
Kk, 1mo 13,2% romoBeix. CpenHEB3BEIICHHAs JOXOAHOCTH pasmenieHuss [IP  ymenbmmiach
Ha 4,7 n.n. r/r., 10 14,3% roaoBeix. YucThle MoKa3aTeau CpeJHEB3BEIIEHHON JOXOJHOCTH COCTaBHIN
12,5 u 14,3% TomoBBIX COOTBETCTBEHHO.
https://cbr.ru/Collection/Collection/File/59442/review_npf 25Q3.pdf

bankoeckuii cekmop.

Poct 6anancoeozo kanumana na 264 mupn py6. B oktsiope 2025 rona (+1,4% k cenTsi6pro) obec-
neunina yrctas npuosuh (+310 Mupx py6.). IIpu 5TOM HEraTHBHO MOBIUSUIIA HAYUCIICHHBIC TUBUICH BT
U OTpHIIAaTEeNIbHAs MEPEOIICHKA LIEHHBIX Oymar, oTpakaeMasi HalpsMyro B KanuTaine (-24 miapn pyo. no
KaKI0MY QakTopy).

19 286 310 2 19550
= [pUpOCT 3a MecAL,
Foposoi NnpupocT
8
6
4
2 -
oo m d B mm 0l .n 1l = 0 =
2 - -
-4 BanaHcosbld  Mpubbine  HauMcneHHbie [NepeolieHka Mpotire BanaHcossIi
Kanuran TeKylWwero roga AvsMaeHObl UeHHbIX GyMar KOMMOHEHTHI! Kanvran
vm o2 1 2 3 4 5 6 7 8 9 10 12300025 v PBI ra 3110.25
2024 2025 [laHHble NpUBELeHb C KOPPEKTUPOBKO Ha GaHKM, MMLEH3MUM KOTOPLIX Bbin
‘OTO3BaHb| B OTHETHbIA nepwon
TcTouHUK: ¢.0. 0409101
banancoBblil KanuTa @DakTopbl H3MEHEHHsI HATAHCOBOT0 KANNTAJIA

C navana roja 6anmaHcoOBBIN KanuTan BeIpoc Ha 2,0 TpiH pyoneit. banku 3apaboramu 3,0 TpiH
py0. uyucTol mpHuOBLIM, HO MPUPOCT KamnuTajga ObLUT HIKE U3-3a TUBUACHAHBIX BBHIMIAT B pasmepe 1,5
TpJiH pyoseit. COBOKYITHBIN (PMHAHCOBBIN pe3yibTaT 0aHKOB cocTaBwi 3,3 TpiH pyoseit. [To mpenBapu-
TEJIbHBIM JaHHBIM, B OKTSOpE MOKa3aTesb JOCTaTOYHOCTU COBOKYMHOTO KanuTana (H1.0) causuics Ha
0,1 m.m., 10 12,8%. DT0 MPOU30IILIO U3-3a TOTO, YTO YBEJIUUCHUE aKTHBOB, B3BEIICHHBIX 1O prucky (+1%,
B OCHOBHOM 3a CUeT TpeOOBaHUI K KOPIIOPATUBHBIM 3aEMIIMKaM ), TPEBBICKIIO pocT kanuTana (+0,4%
Oyarogaps MoJIydeHHOU MPUOBLIN).

3a 12 mecsneB 0anaHCOBBIN KanuTal cekropa yBenuuwics Ha 17,8%. Ilpu aTom kpenuToBanue
BBIpOCIIO O0siee yMepeHHO, Ha ~8%, 4TO MO3BOJISIET OaHKaM MOCTENEHHO BOCCTAHABIMBATH HaJI0ABKHU K
HOpMaTHBaM JI0CTaTOYHOCTH KanuTana, 3HayeHue Kotopsix ¢ 01.01.26 nns C3KO (cucteMHO 3HaYUMBIX
KpEAUTHBIX opraHu3aiuii) nossicurcs Ha 0,75 1.1, a u1g mpoyrx 0aHKOB C YHUBEPCAJIbHOU JINLIEH3HEH
—Ha 0,5 NpOLEHTHOT O MyHKTA.

Yucmas npubwviib cektopa cokpatunachk Ha 15%, 1o 310 mupa py6. (367 mupa pyO. B ceHTsIOpe).
JloxomHocTh Ha KanuTan coctaBuna ~19% (mocne ~23% B mpeapIayIieM MecAIle), 4YTO B IIEJIOM COOT-
BETCTBYET CpelHeMecsyHOMY 3HaueHuto 1o 2025 rony (~18%). Ilpu 3Tom B okTA0pe OcHOBHas Mpu-

ObuTh OaHKOB BbIpocia Ha 73 mupa pyo.

Exemecrunan umCTas  u . (+24%), a HeocHOBHbBIE (BOJATUJIBHBIE) TO-

nPUGHIM: " e s X0[bl yMeHbIMINCh Ha 100 mupx pyo. (-
m.‘.__..,--'..91%).

0 Ha nunaMuky oCHOBHO#M MPUOBLIH TO-

e h 1 23 456 78 o0 JIOKHATEIHHO MOBIUSI YMCTHINA MPOLCHTHBIN

2024 2% noxon (+39 mupx py0., +6%), a Takxke 6onee

HU3KHE OTYHMCIICHUS B pE3€pPBbI IO KpeauTaM (CHIKeHUe Ha 36 mipa pyo.), IPEUMYIECTBEHHO B PO3-
Hure. CHIKEHHE HEOCHOBHBIX (BOJATHIIBHBIX ) TOXOJI0B 00YCIOBICHO:— YOBITKAMU OT MEPEOLIEHKH MH-
BaMOTHI (-25 mupna mocne +31 miupa pyd. B CEHTIOpE) M3-3a YKPEIUICHUS Kypca pyOJisi;— MEHBIITMMH
JUBUACHIAMU OT JOYSPHUX KoMImanui (22 mipa mocie 59 miupa pyo. B ceHTIOpe).

CoBOKYIHBIN (DMHAHCOBBIN pe3yabTaT CEKTOpa 3a OKTsI0ph 2025 roma cocrapmit 286 mipa pyo.
nocye ~240 miapa pyo. B ceHTsi0pe. PocT cBsi3aH ¢ MeHbIIEH OTpUIIATETIbHOM MEPEOIICHKOM IEHHBIX 0Y-
Mar, oTpaxaeMoi HampsMyto B kanutajie (-24 mupa nocie-128 mupza pyo. B ceHTIOpe).
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C nauana rosaa 6anku 3apadotanu 3,0 TpiH pyO., YTO HEMHOTO HIKE MPUOBUIN 3a aHAIOT UYHBbIH
nepuo npouwioro roga (3,1 Tpau pyo.).

Pybnesvie auxeuonvie akmusvr (JIA) ymensmmucsB oktss0pe Ha 1,1 Tpan py6. (-4,2%): Cu-
cteMHO 3HaunMble kpeauTHble (C3KO) opranuzanuu noracuinu kpeautsl oT banka Poccun noj 3anor
HEPBIHOYHBIX aKTUBOB (-1,3 TpiH py0.), KOTOpBIE paHee UCIOIB30BAIH IS MOJAEPKaHHsI 0a3eIbCKOTro
HopMmartuBa kpatkocpouHoi gukBuaHoctd (HKJI). C 30.10.25 onn nepennin Ha HannoHaabHbI HKJI,
YUUTHIBAIOIIMHN JIOKAJIbHYIO CHEU(UKY: OaHKH COOMIONAIOT €ro ¢ 3amacoM 0e3 KpeaIuTOB OT peryisi-
Topa.

[MokpeiTHE KIMEHTCKHX cpencTB pyoneBbiMu JIA ocraercs mpuemnembiM —20,8% (-1,2 ma.).
[Tpu 5TOM C y4eTOM HEPHIHOYHOTO OOecIedeHust MOKpbITHE BhIpocio 10 30,5%(+0,5 m.m.) u3-3a momnoJ-
HEHMS ITyJ1a HEPHIHOYHBIX aKTHBOB, JOCTYIHBIX I IPUBJICUEHHs JUKBUAHOCTU OT banka Poccun.

FOPTHENb s rocympersensase () TIlopmeenv obnueayuii Ha 6anance 6aHKOB yBe-

obmmraLl noreae nuuuscs B okTsa6pe Ha 0,4 TpmH pyo. (+1,6%), B oc-
TPH pyb. m Mpoune o6nmraLm

w© HOBHOM 3a cueT OD3 (+0,4 TpiH pyo.) —OaHKH TPHOO-

%o = T EEER®®TT ST pendHOBBIC BRITYCKH. AKTHBHOCTE MuHbuHa Poccuu

o

o : 00 i OD3 co-
HHTTTLETTLTL] e poenens 033 o

2024 2025 KOTOPBIX OaHKu BIKynuiu 67,3%. Beimyckanuck B oc-

e e o HOBHOM JUIMHHBIC OyMmaru ¢ (PMKCHPOBAHHBIM KYIIO-

HOM (CpellHEeB3BEIICHHAas cTaBKa cocTtaBmiia ~15,2%). [lopTdens koprnopaTUBHBIX OO0NIUrauuil yBeIu-

guiics Ha 0,1 Tpaa py06. HempusHaHHas oTpunatensHas mepeoleHka mo OymaraM, yYUTHIBAEMBIM 10

aMOPTHU3UPOBAHHOM CTOMMOCTH, HE U3MEHWIACh U cocTaBuia~0,6 TpiH pyO. (Takux Oymar y 0aHKOB —

Ha 10,5 TpaH pyo., 40%0T Bcero moptders). 3HAUUTETLHOTO PUCKA 3TO HE MPEACTABISAET, IO MHCHHIO

banka Poccun, —6anku npu HEOOXOAMMOCTH MOTYT MPUBJIEKATh MO HUX CPECTBA Yepe3 CIEIKHU PEIo,

PACTIPERETEHH KPELUTHOTO NOPTOEA KPYTHEALINX C3KO 10 0HAM PHOKA mes @ HE TIPOJIABATH C YOBITKOM.
— Oyenka Kauvecmea KOpnopamueHo20 Kpeou-
o moeanus 6 Poccuu u menoenyuu 6 kpeoumosanuu.
[Tpu oOmiem yxXyAlIeHuu MaKpOIKOHOMUYE-
| . . CKOro (oHa JIOTMYHO OKUAATh YXYyJIIICHHE Kaye-
| R I O T OB ol - R B R CTBa KPEJIUTHOTO MOPTQEIs.

g S e A v e HanGonpmmit no 00peMy nopTdeis MmIoXux

P o KPEIUTOB (KpacHas M MpoOJeMHas 30HbI) COCPEIO-

TOYECH (https //www cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) B cTpoutensHOil u

HedTerazoBoi 0Tpacisax, HO OCTaeTCsl CTAOUIBHBIM — 3TO CTapble MPOOJIEMHbIE KpeIUThl. PocT miuoxux

KpeIuTOB B 2-3kB25 HaOMI0qaJICs Y METAUTyprUuecKux (+4 1.1) U TPAaHCIIOPTHBIX (+2 I1.11) KOMITaHHH.

30Ha pucKa — Bech Malblil U cpeHuil OusHec Poccum, rie uaeT MHTEHCUBHOE yXYy/IIICHHE Kade-

CTBa KPEIUTHOTO MOPTQEsi, BRIPaXKEHHOT0 B BUae ypoBHs nedontaoctu cyorekroB MCII mo npeno-
CTaBJICHHBIM KpeaAuTam no 12m.

Haubonbmuii 00beM pecTpyKTypHU3aluii IpUILENIcs Ha KOMIIAaHUU U3 YTOJIBHOM OoTpaciu, oopa-
OaThIBaIOIIEH MPOMBIIUIEHHOCTH, CTPOUTENBCTBA U TOProBid. [lo KPyMHBIM KOMIIaHUSIM JaHHBIC HE
MOT'YT OBITH IMOKa3aTebHbI U3-3a CIEIU(UKN 00CTYKUBAHUS KPEIUTHOTO MOPTQEtsi, Kak cam IMpU3Ha-
etcs (https://www.cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) bank Poccuu. Dta oco-
O0eHHOCTh IposiBuiack eule B 2023-2024, xorga yepes pecTpyKTYypU3aLUI0 «PETYIIUPYETCS» KaueCTBO
KPEAUTHOTO MOpT(hens — 3TO JenaeTcs Mo KPYMHBIM KpeIuTHBIM JoTam, Toraa kak MCII He 3azmeii-
CTBYIOT 3TOT BapHaHT.

Takoke KpynHble KOMIAHUN HAXOJSTCS MO BO3JEHCTBHEM CHEIM(PUUHBIX TBIOTHBIX KPEIUTOB
uiu o] rocrapantuu (ocooberno cpenu BIIK u cucteMooOpasyromux oTpaciieii), T.e. TaM CI0KHO Ol1e-
HUTH KQ4e€CTBa KPEIUTHOTO TOPTQeEs.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755



42
AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

TakuMm oOpa3om, 30Ha pucKa B cepe KpeIUTOB IOPUANYECKUM JIMLIAM -- MaJIbl U CpeTHUN OU3-
HEC, U OTJCNIbHBIC KOMITAHHU CPEAN KPYITHBIX (YrolibHasl OTPacib, IEBEIOIMEHT).

ITo HE0OeCTIeYeHHBIM MOTPEOUTETECKUM KpenuTam buxcupyercs
(https://www.cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf) B3pbIBHOE yXy/llIeHUEe Kaye-
CTBa KPEANUTOB, coroctaBuMoe ¢ kpuzucom 2009 u 2015-2016.

13.3.Undopmanus o pakTopax, BIUSIONIAX HA CIIPOC U MPe/IJIoKeHHe B MHBECTHIIMOHHOI cdepe

dakTopaMu, OTPUIATEILHO BIUSIOIIMMY Ha CIIPOC HA AEATEIbHOCTh B HNHBECTULIMOHHOM cdepe,
SIBJISFOTCSL:

* HAKONMBILASCS T'€ONOJIUTUYECKAs HANPSHKEHHOCTb W MpeJroiaraeMas ee TpaHchopMmauus B
(GbopMHpOBaHNE HOBBIX MPABUJI MEXKIYHAPOIHBIX OTHOILIEHUH, TOProBIM U 000pOTa aKTHBOB — B TOM
qucie, HOBBIX (M(POBBIX) ¥ HOBOE paclpeielieHre poJiei B r1100aibHOM SKOHOMUKE;

* HEONPEIEJICHHOCTh Ha MUPOBBIX (DMHAHCOBBIX PHIHKAX;

* ycyepraHa crapas MOJENb UHTETPallud B MUPOBYIO SKOHOMUKY, OCHOBBIBABILIAsICSI HA aKTHUB-
HOM NMPOU3BOJCTBEHHOTEXHOJOTHUECKON KOOIIEPALIMH CO CTPAHAMU-TEXHOJIOTMYECKUMU JINJEPAMHU, UC-
M0JIb30BAHUU U3BJIEKAEMOM PUPOAHOM PEHTHI AJIsi 00eCIIeYeHNsI MAKPOIKOHOMUYECKOH U COIMaIbHOM
cTabuinu3anuy, peanu3aiui HHQPACTPYKTYPHBIX U TEXHOJIOTHYECKUX IPOEKTOB,;

* BXOXICHHE OONBIIMHCTBA OTpacieil, He cBsizaHHbIX ¢ OIIK, B crarHamnuro (eciu He periec-
CHI0), TOPMOXCHUE TUHAMUKHA MHBECTUIIUH M3-32 BBICOKOW PeaibHOM KIIFOUEBOW CTaBKHU (UTO TSHET 3a
coboii cTaBkH mop kpeautam u no OD3), 3ameyieHne TMHAMUKH TOTPEOICHNUS, CBI3aHHOTO C UCYEep-
ITAHUEM BO3MOKHOCTEH «TOHKH 3apIuiaT.

dakTopamMu, MOJIOKUTEIBHO BIUAIONMMHE Ha CIIPOC Ha JEATEILHOCTh B OAaHKOBCKOI cepe, sSB-
JISFOTCSL:

JeATENBHOCTh I'OCYapCTBa 10 OXKUBJIECHUIO MHBECTHLIIMOHHOW aKTUBHOCTHU XO3SMCTBYIOLIMX
CyOBEKTOB;

OCYIIIECTBJICHUE a/lallTallui POCCUMCKONW SKOHOMUKH K HOBBIM YCIIOBHUSIM.

13.4. Uudopmanusi 006 3ko10rnyeckux GaxkTopax, OKa3pIBaOUINX BJIUSIHIE HA CTOUMOCTH 00b-
€KTa OLeHKH

DKojorudyeckue PakTopspl, BIUSIONINE HA CTOUMOCTh 00bEKTa OIICHKH, I0Ka OTCYTCTBYIOT.

13.5. Undopmanus o npoyux GpakTopax, 0Ka3bIBaIOLIUX BJIUsIHME HA CTONMOCTb 00bEKTa OLeHKH

Hpoqne (baKTopBI, BJIMAOIIKE HA CTOMMOCTD o0BeKTa OLICHKH, OTCYTCTBYIOT.
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14. OMUCAHME MPOIIECCA OIEHKM OBBEKTA OLEHKHM B YACTH
MPUMEHEHUS NTOJIXO/IA (ITOJXO0/I0B) K OIEHKE

B cooTtBercTBUM ¢ MexayHapoaasiM cTanaapToM ¢puHaHcoBoi otaetHOCcTH (IFRS) 13 «Onenka
CIIpaBeUTMBON CTOMMOCTHY, 11.15, OIIEHKa CIIpaBeUTMBOM CTOMMOCTH TPE/IIoIaraeT OOMEH aKTUBA WU
00s13aTeNBCTBA MPU MPOBEJCHUH MEX]Ty YYACTHUKAMHU PBIHKA OMEpaIuy Ha JOOPOBOJIEHOI OCHOBE 110
MpoJIayke aKTHBA WM Tepeade 00s53aTeNIbCTBa Ha 1aTy OIEHKH B TEKYIIUX PRIHOYHBIX YCIIOBUSX.

B cootBercTBHM ¢ MexayHapoaHbIM cTangapToM ¢puHancoBoit otueTHOcTH (IFRS) 13 «Onenka
CIIPaBEJIMBON CTOUMOCTH», 1.16, OlleHKa CIpaBeAJIMBON CTOMMOCTH MPENOJaraet, 4To clIelika ¢ Ie-
JBIO IPOJQKU aKTHUBA WIIH MIepPeIauu 0053aTeIbCTBA OCYIICCTBIISICTCS

(a) Ha pBIHKE, KOTOPBIN SBISETCS OCHOBHBIM JIS JTAHHOTO aKTHBA WJIM 0053aTeNbCTBA; WU

(b) mpu OTCYTCTBUU OCHOBHOTO PHIHKA, HA PhIHKE, HAMOOJIee BHITOJTHOM B OTHOIIICHUH JJAHHOTO

aKTHBa WK 0013aTEIbCTBA.

[Tpu oTCYTCTBUY T0KA3aTENLCTB OOPATHOTO MPEIONIAraeTcs, YTo PIHOK, HA KOTOPOM OpraHu-
3a1Usl OOBIYHO OCYIIECTBIISIA OBl CIACIKU C IEJIbI0 MPOJaKu aKTHBa WJIM TMepeaadn 00s3aTe/IbCTBRa,
SIBJIIETCS. OCHOBHBIM PBIHKOM HUTH, IPU OTCYTCTBUU OCHOBHOTO PBIHKA, HAU0O0JIEE BHITOJHBIM PHIHKOM.

Takum 00pa3om, IpH OIIEHKE CIPABEIITNBON CTOUMOCTH MMPUHUMACTCS, YTO

1) — omepanus UMEET MECTO Ha YKa3aHHYIO JIaTy U PACCMATPUBACTCS C TOUKH 3PCHHUS
YYaCTHHKA PbIHKA, YIE€P’KUBAIOIIETO AaKTUB WJIM UMEIOLIEro 00s3aTenbeTBo (.21);

2) — YYacTHHUKH pPBIHKA JICHCTBYIOT B CBOMX SKOHOMHYECKHX MHTepecax (1.22);

3) — UMEIOT MeCTO O0LIHNEe XaPAKTECPUCTHKH:

a) 00BEKT OILEHKH MPU3HACTCS (PMHAHCOBBIM aKTUBOM (J0JICBBIM WH-
CTPYMEHTOM JIpyroii opranuzanuu (MexxayHapoHbiii cTanaapt Gpu-
HaHcoBol otuetHocTH (IAS) 32,111 6,

BeeneH B nieiicTBre Ha Tepputopun Poccuiickoit denepaunu npukazom MunpuHa
Poccun o1 28.12.2015 Ne 2171; ¢ yaerom mornpaBok qokymeHToB MCDO, BBe/IeH-

HBIX B ZielicTBUe Ha Teppuropun Poccuiickoit @enepanun npukazamun MuHpuHa
Poccum ot 14.12.2020 Ne 304n);

0) mpeamnonaraeTcsi, YTO MPoJaka aKTHBa MPOUCXOAUT Ha Haubosee

BBITOJJHOM PBIHKC IJII aKTUBA

(ompenenenue conmepxurcs B [Ipumoxernn A k MexayHapoIHOMY CTaHIAPTY
¢unancoBoit otaetHOoCTH (IFRS) 13 «Onenka cnpaBennBoit crouMocTn», B OT-
geTe TMPEeACTaBICHO B paszjeine «OCHOBHEIC TEPMUHBI M OTIPEICICHUS);

B) YYAaCTHUKHU PBIHKA, C KOTOPBIMH OBl MPEINpPUATHE BCTYNUIO B
CIEJIKY Ha TJaHHOM pBbIHKE — 00J1a1at011e 0COOBIMU XapaKTepUCTH-
KaMH
(CM. JajJiee pas3aci «OCHOBHBIE TEPMUHBI U OHpG,I[GHeHI/Iﬂ)))

POJIaBLIbI

HOKYIIATENH;

4)  — (uHaHCOBBIH aKTUB (0OBEKT OLICHKH, SBJISIFOIICHCS 0I€BBIM HHCTPYMEHTOM JIPY-
roil opraHu3anum), He MPEATNoIaraeTcsi arperupoOBaHHbBIM C IPYTHUMHU TOTEHIIUAIBHO
JOTIOJIHSIOIIMMH aKTHBAMH;

5) — OTCYTCTBYIOT OIpaHUYEHUsSI Ha MPOJAKY OOBEKTA OLICHKH.

B cootBerctBum ¢ n. B2 Ilpunoxenus B k MexnyHapogHoMy cTaHnapTy (pMHAHCOBOM OTyeT-
HocTH (IFRS) 13 «Onenka crnpaBe1muBoi CTOUMOCTI,

«enp oLeHKH cIIpaBeIMBOM CTOMMOCTH 3aKJII0YAETCS B TOM, YTOOBI ONPEAEIUTh LIEHY, 110 KO-
TOpoi Obl1a OB OCYIIECTBJIEHA OObIUHAS CAENKa [0 MpOoJa)Xke akTHBA WM Mepenadye o0s3aTenbcTBa
MEX/1y YJaCTHUKaMH phIHKa Ha JJaTy OLIEHKH B TEKYIIUX PHIHOYHBIX yciaoBHsX. OlleHKa CIIpaBe1IuBOM
CTOMMOCTH TpeOyeT, YTOObI OpraHu3alys ONpeieniia Bce CIeAYIOIINe aceKTh:
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(2) KOHKpETHBIN aKTUB WJIH 00s3aTEIBCTBO, MOJJISKAIIMNA (TTOJyIeKaIee) oreHke (coodpa3Ho
€ro eIUHUIIE YUYeTa);

(b) B oTHOIIEHNN HEPUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SBISIONIYIOCS YMECTHOM
IUISL OLIEHKH (cOo00pa3Ho HauydiieMy U Hanbomee 3(pPeKTUBHOMY HCTIOIB30BAHUIO 3TOTO aKTHUBA);

(c) ocHOBHOI1 (MM HaMOOJIEE BHITOIHBIN) PHIHOK B OTHOIICHUH TAHHOTO aKTHBA HJIU 00513aTelb-
CTBa;

(d) meTon (MeTOIBI) OLICHKH, MTOAXOASIINN JJIST OTIPEACIICHHSI CITPABEITMBOM CTOUMOCTH C Y4e-
TOM HaJIM4Ms MHOOPMAIUH [T TTOJTyYEHHs UCXOAHBIX JaHHBIX, MPEACTABIAIONUX COOOM JOMYyIIeHNUS,
KOTOpBIE UCTIONIB30BAIMCH OBl YHACTHUKAMHM PHIHKA MIPU OINpPENEICHUH 1IEHbl Ha aKTUB WM 0053aTelb-
CTBO, a TAKXKE YPOBEHb B HEPAPXHUH CIPABEIMBONA CTOUMOCTH, K KOTOPOMY OTHOCSITCSL 3TU UCXOJHBIE
JaHHbIE.

B maHHOM OTYETE OIEHKE MOJIJICIKUT MAKeT OOBIKHOBEHHBIX 0€3I0KyMEHTAPHBIX aKITui. JlaHHBIH
aKTUB MpHU3HAETCs (PMHAHCOBBIM aKTUBOM ([I0JIEBHIM MHCTPYMEHTOM JAPYyroil opranusanuu (MexayHa-
poaHbIi cTanaapT GuHaHcoBoi oTueTHOCTH (IAS) 32, m.11 0)).

AKIIMM paccMaTpUBAEMOTO aKIMOHEPHOrO OOIIECTBA HE MPEACTaBICHBI HA OPTaHU30BAHHOM
dbongoBoM peiake Poccutickoit deneparum.

B cooTtBercTBUM ¢ MexayHapoaabiM cTanaapToM ¢puHancoBoi otueTHOCTH (IFRS) 13 «Ouenka
CIPaBEJIJIMBOM CTOMMOCTUY, JJIsl OLEHKU CIPaBEUIMBOM CTOMMOCTH MOTYT UCIOJB30BaThCS 3 TPYIIIbI
WCXOJHBIX TaHHBIX:

. HauOoJiee MpuopuTEeTHHIE (YPOBEHB 1);
. JIOMyCTUMBIE (YPOBEHbD 2);
. HauMEHEEe MPEeIIOYTUTEIbHbIC (YPOBEHD 3).

K ypoBHaio 1 Mexnaynapoansiii ctannapt ¢unancoBoit otuetHocTH (IFRS) 13 «Onenka crpa-
BEJYIMBON CTOMMOCTH) OTHOCHT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTUPOBAHHBIC) AKTUBHBIX PHIHKOB
B OTHOUICHWW HMJCHTUYHBIX aKTHBOB HJIM 00S3aTEIbCTB, K KOTOPHIM (ppMa MMEET JOCTYI Ha JaTy
OLICHKH.

Hcxonnbie nanHbie ypoBHS 2 1o MexyHapogHOMy cTanaapty ¢punancoBoit oryetHocTH (IFRS)
13 «Onenka crnpaBeIMBOM CTOMMOCTHY, MPEACTABISIIOT COOOW HaOr0JacMble JTaHHBIE YpPOBHS |
(KpoMe IIEHOBBIX KOPPEKTUPOBOK). [IprmMepamu TakuX JaHHBIX MOXKHO HA3BaTh MPOLICHTHBIE CBOIIHI,
JUICH3MOHHBIE COTJIALICHUS], 3aIlachl TOTOBOM MPOIYKIIUU B TOUKE POZHUYHON TOPTOBIH U JIp.

MexnyHapoaubil cranaapt puHancoBoi otuetHocTH (IFRS) 13 «Ornenka cipaBeyinBoi cTou-
MOCTH) OTpEJENsieT UCXOIHbIE JaHHbIE YPOBHs 3 Kak HEHAaOII0aeMble UCXOHbIC JAHHBIE B OTHOIIIE-
HUU OIPEIEICHHOr0 aKTHBA WK 00513aTEIbCTBA.

B nannom Otuete mpu onieHke 00bekTa oteHku (akuuu AO «[lapTHepckue HHBECTUITUNY) OYIYyT
HCII0JIb30BaThCSl HEHAOII0JaeMble MCXO/IHbIE JTaHHBIE.

B cooterctBun ¢ 1m.40 pasngena «I[Ipuamunst MCO» MexayHapoAHBIX CTaHIAPTOB OLEHKH,
MCO 2011, Mockga, Poccuiickoe O6mectBo Oueniukos, 2013 r., KomuTeT 1o cTangapram CUMTaeT,
YTO OMpEJENICHNs CIPaBeUIMBON CTOMMOCTH, cofiepKaliuecs B MeXIyHapoJHbIX cTaHAapTax puUHAH-
COBOM OTYETHOCTH, B LI€JIOM COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Kommenrapuii k MexayHapogHoMy crannapty ¢punancoBoit oruetHoctu (IFRS) 13 «Onenka
CIPaBEJIMBOM CTOMMOCTU» U, B YACTHOCTH, YTOUHEHUS OHATUN YYaCTHUKOB PbIHKA, YIOPSA0YEHHON
CHEINKH, CACIKH, MPOUCXOIAIICH Ha rI1aBHOM (OCHOBHOM) MJIU Hambosee BBITOJHOM PBIHKE, a TaKkKe
Haubosee 3(pPeKTUBHOE MCIOIB30BaHNE aKTUBA, MO3BOJISIOT MOHSTh, YTO CHPABEONUBAS CIOUMOCHb
no MC®QO, xax npaBUio, COOTBETCTBYET KOHIICTILIUU PbIHOUHOU CIOUMOCMU B TOM BUE, KaK OHa ObLia
onpeneneHa u oocyxaeHa B «lIpuamunax MCO». Takum 00pa3om, 1j1st OONBIIMHCTBA MPAKTHYECKUX
yeneti poIHOYHASL CIMOUMOCMb, OTIpeNIeJIeHHas 0 MeXIyHapoIHbIM CTaHAapTaM OTYETHOCTH, OyIeT
YIOBJIETBOPATH TPEOOBAHUSAM K U3MEPEHUIO CHPAGeONU80U CMOoUMOCmu COrIacHO MexXyHapOoAHOMY
ctannapty ¢punancoBoit oruyetHocTH (IFRS) 13 «Ouenka crpaBeanuBOil CTOUMOCTHY, MPU YCIOBUU
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ydeTa B Hel HEKOTOPBIX CICIIU(PUICSCKIX JOMYIICHUN, TPETYCMOTPEHHBIX JAHHBIM CTaHIapTOM (GUHAH-
COBOM OTYETHOCTH, TAKMX KaK MOJIOKEHUS OTHOCUTENLHO YUYETHON €IMHUIIBI WJIK HTHOPUPOBAHUS OTpa-
HUYCHHUI Ha TPOIAXKY.

CrnpaBeyiiBasi CTOUMOCTh 10 MexayHapOAHOMY CTaHAapTy (MHAHCOBOW OTYETHOCTHU OTHO-
CUTCS K «yYETHBIM €TUHHUIIAM) aKTHBOB HJIA 00sI3aTEIBCTB, KOTOPHIMH SIBJISIFOTCSI OT/ICITBHBIC aKTHBBI
WK 00513aTENbCTBA, HO B HEKOTOPBIX CIIy4asiX MOKET UJITH pedb O TPYIIe aKTUBOB. B ciyyae akTHBOB
Mesxnynaponsslii cranaapt punancoBoit oryeTHOCTH (IFRS) 13 «Orenka cripaBeyinBoi CTOMMOCTI
TpeOyeT ornpeneneHus Toro, OyaeT JI1 TOCTUTaThCs MaKCHMAaIlbHASl CTOMMOCTh aKTHUBA, €CJIH Y9aCTHUKH
pPBIHKA OYAYT UCITOJIE30BATh IAHHBIM AKTUB B OTICIIBHOCTH WJIH JK€ B TPYIIIOBOM COYETAHUH C IPYTHMH
aKTuBaMu uiM o0szarenscTBamiu. (11.G2, G3 pazgena «MCO 300. Ouenka nmsi (GUMHAHCOBOW OTYETHO-
cti» MexayHnaponnbsix crangaptos oreHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo OneHm-
koB, 2013 1).

B nanHOM OT4eTe 00BEKT OIEHKH — (DMHAHCOBBIN AKTHB, SBISIOMICHCS TOJICBBIM HHCTPYMEH-
TOM, HE MPEAINOJAracTCsl arperiPOBAHHBIM C JAPYTUMH TMOTEHIIMAIBHO JOMOIHSIONUMHI aKTUBAMHU.
[IpenmonaraeTcst Takke, YTO OTPAaHUYEHHS] HAa MPOAAXy OOBEKTa OLIEHKH — MaKeTa akuui (IoIu B
YCTaBHOM KaIlUTajie), OTCYTCTBYIOT.

Takum o0pa3om, MOXKHO clieJaTh BHIBOJ O TOM, YTO MIPHU HAJMYKUK COOTBETCTBYIOIIUX JIOMYIIIe-
HUH, pBIHOYHAS CTOUMOCTh IO MeXIyHApOIHBIM CTaHAApTaM OIICHKU COOTBETCTBYET CIPaBEJIMBOU
CTOMMOCTH 0 Mex1yHapoJHOMY CTaHAapTy PUHAHCOBOI OTYETHOCTH, @ PhIHOYHASI CTOUMOCTD, OIIpe-
nensieMasi B COOTBETCTBHH ¢ TpeboBanusmMu denepanbHoro 3akoHa «O0 OLEHOYHOM NesTENHHOCTH B
Poccuiickoit deneparun» ot 29.07.1998 r. Nel35-®3 u ob6mmx crangaptoB ouenku: @CO [-VI,
YTBEPKACHHBIX ITpHKa3oM MunskoHoMpasBuTus Poccun ot 14 anpens 2022 roga Ne 200 u @CO Neg,
yrBepxkaeHHoro [Ipukazom Munskonompassutust Poccun ot 01.12.2015 1. Ne 326, cOOTBETCTBYET pHI-
HOouHOHU ctommocTH 1o MCO, nockonbKy ¢enepalibHble CTaHAAPTHI OLIEHKU pa3paboTaHbl ¢ y4eTOM
MEXIYHAPOJHBIX CTAHAAPTOB OLEHKH.

Puvinounas cmoumocms no MCO (Market value) — pacuerHasi 1eHe Has CyMMa, 32 KOTOPYIO
Obl cocTosics 0OMEH aKTHUBa WM 0043aTeIbCTBA HA ATy OLICHKH MEKy 3aMHTEPECOBaHHBIM MOKYyTa-
TEJEeM W 3aMHTEPECOBAHHBIM IPOIABIIOM B pE3yJabTaTe KOMMEPUYECKOH CHENIKHM MOCje MPOBEACHUS
HaJJIeXkKAIIero MapKeTHHTa, IPU KOTOPOM KakJasi U3 CTOPOH JeiicTBoBaia Obl, Oy1y4H XOpOIIO OCBe-
JOMJICHHOM, pacueTInBo U 0e3 mpunyxacHus (pasaen «Onpeaenenus MCO» MexnyHapO HBIX CTaH-
naptoB orienkr, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 1).

Puinounaa cmoumocms oo6vexkma oyenku (ct.3 Nel35-®03) — naubosee BeposiTHas 1eHa, O
KOTOPOM JTaHHBIM OOBEKT OLIEHKH MOXKET ObITh OTUYXJICH Ha OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEH-
LIMH, KOT'/1a CTOPOHBI CIIEJIKH JIEUCTBYIOT pa3yMHO, pacroJjarasi Bceil Heooxoaumon nHpopmanueil, a Ha
BEJIMYMHE IIEHBI CACIIKH HE OTPAXKAIOTCSI KaKue-InOo Ype3BhlyaiiHbie 00CTOSITENHCTBA, TO €CTh KOT/Aa:

. OJlHa U3 CTOPOH CJIEJKH HE 0053aHa OTYYKAATh OOBEKT OLICHKH, a JApYyras CTOPOHA He
00s13aHa IPUHUMATh UCIIOJHEHHE;

. CTOPOHBI CAEJIKM XOPOLIO OCBEIOMJIEHBI O MPEAMETE CIACIKU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. OOBEKT OIIEHKU IPEJICTABICH Ha OTKPBHITOM PHIHKE MOCPEIACTBOM IYOJUYHON OQepThl,
TUIMYHOMN /17151 aHAJIOTHYHBIX OOBEKTOB OLICHKH;

. LIEHA CAEJIKU MPECTaBIsAeT COO0N pa3yMHOE BO3HATPAXKAECHUE 3a OOBEKT OLICHKH U MPH-
HYK/IEHUS K COBEPILICHHIO CAENKHA B OTHOLUIEHUH CTOPOH CAEIKU C Ybei-T100 CTOPOHBI HE OBIIIO;

. I1aTex 3a 0OBEKT OLIEHKH BBIPAYKEH B ICHEXKHOU (opMe.

14.1.1TocnenoBaTEILHOCTD ONMpeieIeHUsI CTOUMOCTH 00bEKTa OLeHKH

HpOI_ICCC OLCHKH BKJIIIOYACT CICAYIOMIUC JIEHCTBHS:

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755



46
AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

1) cornmacoBaHue 3aqaHMs HAa OICHKY 3aKa3YMKOM OICHKH W OICHIIUKOM WA FOPUIHYSCKAM
JUIIOM, C KOTOPBIM OLICHIIUK 3aKJIF0YUI TPYAOBOI 10rOBOp, yTEeM MOIMUCAHUS TAKOTO 3a/IlaHUs B CO-
CTaBe JIOTOBOPA Ha OLIEHKY OOBEKTA OIEHKU

2) cb6op u aHaIM3 HHPOPMAIUH, HEOOXOTUMOM IS TPOBEICHUS OLICHKH.

B mporecce orieHKH ONEHIIMK cOOMpaeT HHPOPMAIIUIO, JOCTATOYHYIO JIJIS ONIPEICIICHHS CTOU-
MOCTH OOBEKTa OLIEHKH, IPUHUMAsi BO BHUMaHUE €€ JOCTOBEPHOCTh, HaJIEKHOCTh U CYIIECTBEHHOCTh
1u1st ienu otieHku. [Ipu3nanue nHdopMaIuy 10CTOBEPHOM, HAJIEKHOM, CYIIIECTBEHHON U JOCTATOYHOM
TpedyeT mpohecCHOHAIBHOTO CYXIEHUS OlEHIINKA, C(HOPMUPOBAHHOTO HA OCHOBAHWH aHANIN3a TAKOU
uHpopmanuu. MHpopmarust MoxeT ObITh MOJTydeHa OT 3aKa34yHKa OLIEHKH, IpaBooO1aiaTesst 00beKTa
OLICHKH, SKCIIEPTOB PBHIHKA U OTPACIIH, & TAK)KE U3 IPYTUX HCTOYHUKOB.

3) mpuMeHeHUEe MOIX0I0B K OIIEHKE, BKJIFOYasi BEIOOP METOOB OIICHKH M OCYIIECTBICHUE He-
00XOJUMBIX PacUYEeTOB;

JlaHHBIH dTam B MPOIIECCEe OIECHKH SIBISICTCS OCHOBHBIM C TOYKH 3PSHHS METOIMYECKOTO 000C-
HOBaHMS PE3yIbTATOB O CTOUMOCTH OOBEKTA, TOMYYEHHBIX C MPUMEHEHUEM B O0IIEM ClTydae TpeX Mo/I-
XOJIOB K OLICHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpPUBAET BO3MOXKHOCTh MPUMEHEHHUS BCEX IMOAXO0JI0OB K
OLIEHKE, B TOM YHMCJI€ AJIs TOATBEPKACHUS BHIBOJOB, TOJYYSHHBIX PU IPUMEHEHUH IPYTUX MOJXO00B.
[Tpu BEIOOpE MOIXO0B U METOAOB OIICHKH OIICHIUKY HEOOXOIMMO YUUTHIBATh CHEHU(UKY 00BEKTa
OLIEHKH, LIEJIU OLIEHKH, BUJ] CTOUMOCTH, JOCTATOYHOCTh M JOCTOBEPHOCTh UCXOJIHOM nHbOpMaLuu, 10-
MYIIEHUS ¥ OTPAHUYCHUS OIECHKH (ITYHKT 2 (eiepanibHOro cTaHaapTa oneHku «I1oaxoasl 1 MeTobI
orieHKU (DPCO-V)».

4) cornacoBaHUe MPOMEXKYTOYHBIX PE3YIbTATOB, OJYYEHHBIX B paMKaxX IPUMEHEHUs pa3ind-
HBIX TTOJIXO/IOB K OIIEHKE (B Ciiydae HEOOXOJAMMOCTH), M OINPEIeSICHHe UTOTOBOM CTOMMOCTH OOBEKTa
OIICHKH,

[Tpu npuMeHEeHNH HECKOJIBKUX MOJX0A0B U METO/I0B OIICHIIMK HUCIIOJIb3YEeT MpOoleypy coria-
COBaHMS X PE3yJabTaTOB. B cllydae CylecTBEeHHBIX PACXOXICHUN Pe3yabTaTOB MOAX0A0B H METO/IOB
OLICHKH OLICHIIMK aHAIU3UPYET BO3MOXKHBIE MPUYHHBI PACXOKICHUH, YCTaHABIUBACT MOJXOAbI U Me-
TOJIBI, TIO3BOJISIONINE TIOTYYUTh HAMOO0JIee JOCTOBEPHBIE PE3YNIbTATHI C YIeTOM (haKTOPOB, YKa3aHHBIX
B nnyHkre 2 ®CO-V.

5) cocraBieHre oT4eTa 00 OlIEHKE 00BEKTa OLICHKH.

B nporiecce onienku Heo6xoanMO cobmoaaTh TpedoBanus OenepanbHOro 3aKoHa, (eaepatbHbIX
CTaHJapTOB OLIEHKH, HHBIX HOPMAaTHBHBIX ITPaBOBBIX akTOB Poccuiickoii @enepannu B 006J1aCTH OLIEHOY-
HOM JIesATETbHOCTH, CTAHAAPTOB U MPABUJI OLICHOYHOM! JESTEIILHOCTH, a TAKXKE CIIEIOBATH MOJIOKEHUIM
METOJIMYCCKUX PEKOMEHIAINHA TI0 OIEHKEe, OJO0OPEHHBIX COBETOM IO OLIEHOYHOU JCATCIHEHOCTH TPU
Munskonompazutus Poccuu (1.3 denepansroro crangapra «Ilpomnecc onenku (OCO [11)».

14.2. O6ocHOBaHMe BLIOOPA TOXOTHOI0 MOAX0/1a K OlleHKE, METOI0B B PaMKaX MOAX0/1a, MOCJe10-
BaTeJbHOCTH OIpe/e/ieHHsI CTOUMOCTH 00bEKTa OLlEHKH, Pac4YeThl

B cootBetctBum ¢ . B10 Ilpunoxxenus B k MexxayHapoiHOMY cTaHAApTy (PMHAHCOBOM OTYET-
HoctH (IFRS) 13 «Onenka cnpaBeInBoil CTOUMOCTHY,

«B10 loxonHslii mOAX0 MpeArnoaraeT npeodpazoBaHue Oy1ylux cCyMM (Hampumep, JeHEX-
HBIX TIOTOKOB WJIM JOXOJIOB M Pacxo0B) B OJIHY TEKYIIYIO (TO €CTh AMCKOHTUPOBAHHYIO) BEIINUHHY.
Korna ucnons3yercss 10XOAHBIN MTOAXO/, OLIEHKA CIIPaBEAJINBON CTOMMOCTH OTpa)aeT TEKYLIUE OKHU-
JIaHUS PbIHKA B OTHOILIEHUH YKa3aHHBIX OyIYIIHUX CYMM.

B11 K naHHBIM M€TOIaM OLIEHKH OTHOCSTCSI, HAIIPUMED, CIEAYIOLIHE:

(a) MeTo1bI, OCHOBAHHbIE HA pacueTe MPUBEICHHON CTOUMOCTH;
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(b) monenu ompeneneHus LIEHbI ONLIMOHA, Takue Kak ¢popmyna biska - llloynsa - Meprona nnmn
OMHOMMAJIbHAS MOJIEIb (TO €CTh MOJIENb, PEyCMaTPUBAIOLIas JUCKPETHBIN MOIX0/), KOTOPBIE Mpey-
CMaTPHUBAIOT PAacyeT NMPUBEICHHOW CTOMMOCTH U OTPAaXKAIOT KaK BPEMEHHYIO CTOMMOCTB, TaK U BHYT-
PEHHIOI0 CTOMMOCTb COOTBETCTBYIOLIETO OMIIMOHA; U

(c) MHOTOIIEPHOAHAS MO/IENb U30BITOUHOM NMPUOBLIH, KOTOPAs UCIOIB3YETCs ISl OLIEHKH CIIpa-
BE/JINBOM CTOMMOCTH HEKOTOPBIX HEMaTepHUaIbHbBIX aKTHBOB.

Cnocoowl pacuema npueedeHHoll CHOUMOCHU

nyHKT B12 Tlpunoxenus B xk Mexaynapoagnomy crangapty ¢gunancoBoit otuetHoctu (IFRS)
13 «OueHka cripaBeAInBOil CTOUMOCTI»:

B nynkrax B13-B20 onmceiBaeTcst HICIOIB30BaHKUE CIIOCOOOB pacdeTa MPUBEICHHON CTOUMOCTH
JUTSL OLEHKH CITPaBEIMBON CTOMMOCTH. DTHU MYHKThI HE MPEINUCHIBAIOT UCIIOIb30BAHUE OJHOTO KOH-
KPETHOTO crocoba pacyeTa MpHUBEACHHOW CTOMMOCTH M HE TPEeOYIOT OTPAaHUYUTHLCS HUCIIOIH30BAHUEM
TOJIKO OIMCHIBAEMBIX CIIOCOOOB pacuera MPUBEACHHONW CTOMMOCTHU TPH OLICHKE CIPaBEIINBOM CTOU-
MocTu. Crioco0 pacueTra MpuBEICHHON CTOUMOCTH, UCTIOIB3YEMBIH JJIs1 OIIEHKH CIIPaBEIJIMBON CTOUMO-
CTH, OyZeT 3aBUCETh OT (PAKTOB M OOCTOATENHCTB, CIIEU(DUUHBIX IJI OLEHUBAEMOTO aKTUBA WU 005-
3aTenbCTBA (HapuMep, uMeeTcs Iu HabrogaemMasi pplHOYHasi HHPOpMaIus O [eHaX Ha COMIOCTaBUMBIE
aKTUBBI UM 0053aTEIBCTBA), U OT HAIMYUS JTOCTATOYHOTO 00beMa TaHHBIX.

Komnonenmut oyenku na ocnoee npueedennoil cCmoumocmu

nyHKT B14 Tlpunoxenus B k MexayHapogaomy crangapty ¢hunancoBoi oruetHocTu (IFRS)
13 «OueHka cripaBeJInBON CTOUMOCTIY:

CrniocoObl pacyeTa IpUBEIEHHOW CTOMMOCTH OTJIMYAOTCS CIIOCOOOM BKJIFOUEHHS B pacuer dJie-
MEHTOB, OITMCAaHHBIX B MyHKTe B13. OHaKO0 BCe HIDKECIIEIYIOIIHUE OOIIHNE MPUHITUIIBI OMIPEISTSIOT IPH-
MEHEHUeE JII000ro crnocoda pacyera MPUBEIEHHON CTOMMOCTH, HUCIIOJIb3YEMOTO JIJIsl OLIEHKH CIIpaBeJIu-
BOW CTOUMOCTH:

(a) [eHexxHble MOTOKM U CTaBKH TMUCKOHTHUPOBAHUS JODKHBI OTPaXKaTh JOMYIIEHUS, KOTOPbIE
MCIIOJIb30BAINCH Obl Y9aCTHUKAMHU PBIHKA MPH ONPEICIICHUH [IEHBI Ha aKTHUB WJIH 00S3aTEIIbCTBO.

(b) lenexxHple MOTOKU U CTaBKU AUCKOHTUPOBAHUS JOJIKHBI YUUTHIBATH TOJBKO T€ (haKTOPBI,
KOTOpPBIE OTHOCSITCS K OIICHHBAEMOMY aKTUBY WJIH 0053aTEIbCTBY.

(c) UtoOb1 n36exkaTh JBOMHOTO BKIIOUEHHUS (PAaKTOPOB PHUCKA HIIH YK€ UX HEBKIIOUCHHS HEOOXO-
JUMO, 9TOOBI CTaBKU JUCKOHTUPOBAHUS OTPAXKAIU T€ KE JOMYIICHUS, YTO OBUIH HCIIOB30BAHBI TIPU
pacdere COOTBETCTBYIOIIUX JEHEKHBIX TOTOKOB.

(d) JomyiieHus B OTHONICHUH JICHS)KHBIX IMOTOKOB M CTABOK JUCKOHTHPOBAHHMS JOJKHBI OBITH
coo0pa3Hbl MexAy coboii. Hanmpumep, HOMUHAIBHBIE JIEHEXKHBIE TIOTOKH, KOTOPBIE YYUTHIBAIOT BIIUS-
HUEe WHOISAIUY, JOJDKHBI TUCKOHTUPOBATHLCS MO0 CTABKE, YUUTHIBAMONICH BiusHUE WHQIssIMA. Homu-
HaJbHAasi 0€3pUCKOBas MPOLIEHTHAs CTaBKa yYUTHIBAET BIHMsSHUE MH(IALMU. PeanbHble ke TeHeKHbIE
MMOTOKH, KOTOPBIC UCKITIOYAIOT BIMSHUE WHQIISIAH, TOJKHBI TUCKOHTHPOBATHCS IO CTaBKE, UCKITIOYA-
IOLIEH BIUSHUE HHPIIAIMUA. AHAIOTUYHO CYMMBI, OTpaXKaloIlre IeHEKHbIE MOTOKU MOCIIE Haloro0010-
KCHWSI, JIOJDKHBI JITUCKOHTUPOBATHCS C MCIIOJIb30BAHUEM TTOCIICHAIOTOBOW CTABKU JWCKOHTUPOBAHHS.
CymMBI, OTpakarollue ACHEKHBIE MOTOKH 10 HAOTOOOJOXKEHHSI, TOJKHBI JUCKOHTUPOBATHCS IIO
CTaBKe, COOTBETCTBYIOIICH YKa3aHHBIM JICHSKHBIM MTOTOKAM.

(e) CraBKu TMUCKOHTUPOBAHUS JOKHBI ONPEACIATHCS C yIETOM 0a30BBIX SKOHOMHUECKHX (haK-
TOPOB TOH BAIIOTHI, B KOTOPOW BBIPAKEHBI COOTBETCTBYIOIINE JICHE)KHBIC TTOTOKH.

Puck u neonpeoenennocmao

nyHkTel B15-B17 Ilpunoxenus B x MexayHapoaHoMy cTaHAapTy (GUHAHCOBOW OTYETHOCTH
(IFRS) 13 «Onenka cpaBeIMBONA CTOUMOCTH:

B15 Ouenka crpaBeaanBoil CTOMMOCTH € UCIIOJIB30BAaHUEM pacdyeTa NPUBEIEHHON CTOMMOCTH
OCYHIECTBIISIETCS B YCIOBHUSAX HEONPEIEIECHHOCTH, IIOTOMY YTO pPacCMAaTPHUBAEMBIE I€HEKHBIE TOTOKH
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SBJIAIOTCS] PACUETHBIMU BEJIMYMHAMM, a HE 3aBEJOMO M3BECTHBIMH cyMMaMH. Bo MHOrux cimy4asx He-
OTIpeICICHHBIMU SIBIISIFOTCS] KaK CyMMa, TaK ¥ CPOKHM BO3HUKHOBEHHSI IEHE)KHBIX TOTOKOB. Jlaske mpesy-
CMOTpPEHHBIE IOTOBOPOM (PHUKCHPOBAHHBIE CYMMBI, TAaKHE KaK TUIATEXKH 110 3aiiMYy, SBIISIOTCS] HEOTpeie-
JICHHBIMH, €CIIU CYIIECTBYET pUCK e oTa.

B16 YuacTHuKY pbIHKA OOBIYHO CTPEMATCS MOTYIUTH KOMIIEHCAIIUIO (TO €CTh MMPEMUIO 3 PUCK)
3a TPHUHATHE HEOIPENeJICHHOCTH, MPHUCYIIEH JCHEKHBIM TMOTOKAM IO aKTHBY HJIM 00S3aTENbCTBY.
OrneHka cpaBeIuBOM CTOMMOCTH JODKHA YUUTHIBATh IPEMHUIO 32 PUCK, OTPAXKAIOIIYIO CYMMY, KOTO-
PYIO YYaCTHHKH PBIHKA MOTpeOOBaK Obl B Ka4eCTBE KOMIICHCAIIMH 32 HEONPEACICHHOCTh, IPUCYIIYIO
JICHEeXKHBIM MoToKaM. MlHave 3Ta oleHka He Oy/eT IpaBIKBO MPECTABISTH CIIPaBEeIINBYIO CTOMMOCTb.
B HekoTopbIxX ciydasx onpeaeaeHue COOTBETCTBYIOMICH MPEMUN 33 PUCK MOXKET BbI3BATh 3aTPYIHEHHUS.
OpHako CTeNeHb CII0KHOCTH cama 1o cede He SBIAETCS MPUUNHOM, T0CTAaTOYHOM JIsl UCKITIOUEHHUS TTpe-
MUH 32 PUCK.

B17 Cnoco06s1 pacuera mpuBEeIEHHONW CTOMMOCTH PAa3IMYaOTCSl B 3aBUCUMOCTH OT TOTO, KAKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTUPOBKY Ha PHUCK, U OT BUAA UCIOIB3YEMbBIX ICHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Criocob KOPPEeKTUPOBKU CTaBKU JAMCKOHTHpOBaHUS (cM. myHKTHI B18-B22) mpeamnosnaraer
UCIIOJIb30BAHNE CTABKU JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHON HA PUCK, U MPETyCMOTPEHHBIE JJOTO-
BOpPOM, OOCIIaHHBIE I HanboJiee BEPOsITHIE JCHEKHbBIE TIOTOKH.

(b) Meton 1 pacdera oxumaemMoii MpUBEIEHHON CTOUMOCTH (CM. TyHKT B25) mpeamnonaraet uc-
MOJIb30BAHNE OXKHJIAEMBIX JIEHE)KHBIX TIOTOKOB, CKOPPEKTUPOBAHHBIX C YI€TOM PHCKA, U OE3PUCKOBON
MPOLEHTHOW CTABKH.

(c) Meton 2 pacdera oKugaeMol IPUBEICHHOW CTOMMOCTH (CM. TyHKT B26) npeamnonaraer uc-
10JIb30BaHUE 0XKH/Ia€MbIX JICHEKHBIX TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKH JHC-
KOHTHPOBAHUs, CKOPPEKTUPOBAHHOMN IJIs1 BKJIIOUEHHUS NPEMHUHM 32 PUCK, TpeOyeMol y4JacTHUKAMU
pbiHKa. Takas cTaBka OTIMYAETCs OT CTaBKHU, UCIIOJIB3YEMOM MPU MPUMEHEHHH CII0C00a KOPPEKTUPOBKHU
CTaBKH JIUCKOHTUPOBAHMS.

Jlns onpeneneHus TEKyLEe CTOUMOCTH OyAylIero SJKOHOMUYECKOT0 J0X0/]1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHMU aHaIN3 (PUHAHCOBOH AESITEIHLHOCTH KOMITAHWH, BKIIOYAs aHAJHM3 JI0XOJI0B, PacXo-
JI0B, UHBECTUIIUH, CTPYKTYpPbI KalluTana, CTOUMOCTH MPEANPUATHS ITOCIIe OKOHYaHHs POTHO3HOTO Tie-
pHOJia U CTaBKU IUCKOHTUPOBAHUS.

B cootBercTBUUM ¢ 11.B28 MexaynapoaHoro crangapta ¢guHancoBoit otuetHocTH (IFRS) 13,
«BO3MOXHO, YTO OpPraHu3alys UCIOIb3YET ISl pacueTa peaJn30BaHHbIC I€HEKHbIE IOTOKU 3a KaKOM -
00 peeBaHTHBIN MPOLUIBII MEPHOJ], CKOPPEKTUPOBAHHBIE C YYETOM BO3HHKIIMX BIOCIEACTBHH U3-
MEHEHUI 00CTOATENbCTB (HapUMep, U3MEHEHUI BHEIIHUX (aKTOPOB, BKJIOYAs SKOHOMUYECKUE WU
PBIHOYHBIE YCIIOBUS, OTPACIIEBBIX TEHACHIIMIA U KOHKYPEHIIUH, a TaK)Ke N3MEHEHUN BHYTpEeHHUX (ak-
TOpPOB, OKa3bIBAIOIINX O0JIee MPSIMOE BIUSHUE HA OPraHU3alMIo), IPUHUMas BO BHUMaHUE JTOMYIICHUS
YYaCTHUKOB PBIHKAY.

B cootBetctBuM ¢ 11.12 denepanbHOTO cTanmapTa onenku «lloaxoaer u Mmetos! onenku (OCO
V)», «IIpu ucronb30BaHUH JOXOAHOTO OIX0/1a, OLEHIINKY HEOOXOANMO YUYUTHIBATD:

1) cnocoOHOCTh 00BEKTa TPUHOCUTD T0XO/] (3HAYMMOCTb JIOXOIHOTO MOJX0/Ia BBIIIE, €CITH T0-
Jy4eHUe JT0X0Ja OT MCIOJIb30BaHUs 00BEKTa COOTBETCTBYET LEJIAM MPUOOPETEeHHU 00bEKTa yUaCTHH-
KaMH PbIHKA);

2) creneHb HEONPEAEICHHOCTH Oy IyIIUX 10X0/10B (3HAUUMOCTh JIOXOJTHOTO MO/IX0/Ia TEM HIXKE,
YeM BBIILIE HEONPEEIEHHOCTb, CBSI3aHHAsl C CYMMaMH M CPOKAMHU MOCTYIIIICHUS OYIYIIUX JTI0XOA0B OT
UCIIONIb30BaHUSI 00BEKTA).

OO0111eCcTBO HE MOJIYYaET BBIPYUKY.

N3-3a BbICOKOI HEONpeneaeHHOCTH OYAYIIHUX J10X0/10B, 00YCIOBIEHHONH OTCYTCTBUEM JOJIIO-
CPOYHOT0 OM3HEC-TIJIaHa, HATUYUS KPU3UCHBIX SIBJICHUN B 9KOHOMUKE U pa3HOHAIPABIEHHOTO BIUSHUS
MaKpOIKOHOMHUYECKUX (PaKTOPOB Ha JAEATEIbHOCTb XO3SHUCTBYIOIIUX CYOBEKTOB, IOCTPOESHUE ITPOrHO3a
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JIOXOJIOB, a CJIeIOBaTEIbHO, MPUMEHEeHHe J[0XOMHOTrO Mmoaxoaa, HE BO3MOXkHO. Bmecte ¢ Tem, mpu
onieHke ocHoBHOro akTBa (AO «bAHK CI'b») JloX0omHBII TOIX01 HCIIOIh30BaH.

14.3. O6ocHOBaHME BHIOOPA CPABHUTENBLHOr0 (PHIHOYHOI'0) MOIX0/1A K OLlEHKEe, METOI0B B PpAMKAaX
MOAX0/1a, NMOCJIeI0BATEIbHOCTD ONpe/IeIeHHsI CTOMMOCTH 00beKTa OLleHKH, PacyeThl

B cootBerctBuu ¢ n. BS,B6 Ipunoxenus B xk MexnynapogHomy cranaapTy (pUHAHCOBOI OT-
yeTHOCTH (IFRS) 13 «OueHka cripaBeJInBON CTOUMOCTHY,

«BS5 Tlpu ppIHOYHOM MOJXO0/€ UCIIONB3YIOTCS LIEHBI U ApYyras COOTBETCTBYIOIIAs HHPpOpMaLus,
OCHOBaHHas Ha pe3yJibTaTaX PhIHOYHBIX CIEJIOK, CBS3aHHBIX C UJIEHTUYHBIMHU UM COMTOCTABUMBIMU (TO
€CTh aHAJIOTMYHBIMHU) aKTUBAMHU, 00s13aTeIbCTBAMH WM TPYIIION aKTUBOB U 00s3aTEIbCTB, TAKOH Kak
OusHec.

B6 Hanmpumep, B MeTO1ax OLICHKH, COIJIACYIOIIMXCS C PHIHOYHBIM IOJIXOJ0M, YaCTO HUCIOJIb3Y-
IOTCSI PIHOYHBIE MYJIBTUIUIMKATOPBI, I10JIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENIOK. MynbTH-
IUTMKATOPBI MOT'YT HAXOJIUTHCS B OIPEEIICHHBIX IMANa30Hax, I11€ K101 COIOCTaBUMOMN C/IEIIKE COOT-
BETCTBYET CBOM MYJBTHILIUKATOP. BBIOOP yMECTHOrO MyJIbTUIIIIMKATOPA U3 COOTBETCTBYIOILETO JUara-
30Ha TpeOyeT CYXIEHHUS C YUeTOM KayeCTBEHHBIX M KOJIMYECTBEHHBIX (DAKTOPOB, CHEUU(UUHBIX AJIS
JAHHOU OLICHKUY.

B cootBercTBHM € 1.5 denepanbHOro cranaapta oueHku «llogxonsr u Metoas! oneHku (OCO
V)», «PaccmaTpuBasi BO3MOXHOCTb U 11€JI€CO00Pa3HOCTh IPUMEHEHUS CPABHUTEIIBHOTO ITOAX0/1a, OLIEH-
UKy HEOOXOIUMO YUUTHIBATH 00BEM M Ka4eCTBO

UH(QOPMALIUY O CHIEIKaX C 00bEKTaMH, aHAJIOTMYHBIMU O0BEKTY OLIEHKH, B YACTHOCTH:

1) aKTHBHOCTb PbIHKA (3HAYUMOCTh CPAaBHUTEIBHOTO MTOIX0[a TEM BBIIIE, YeM OOJIBIIIE CIETIOK C
aHaJIOraMH OCYILECTBIISIETCS Ha PhIHKE);

2) IOCTYITHOCTh MH(POPMALINH O CIIENKaX (3HAUUMOCTh CPAaBHUTEIBHOTO TI0JIX0/1a TEM BBILIE, YEM
Ha/ie’kHee HHPOPMaLUs O CIEIKaX C aHaJIOTraMu);

3) aKTyaJIbHOCTH PHIHOYHOM [IEHOBOM MH(POPMALKHU (3HAYMMOCTb CPAaBHUTEIBHOTO MOIX0a TEM
BBIIIIE, YEM MEHbIIE Yy/aJeHbl BO BPEMEHH CIEJIKH C aHaJoraMH OT JaThl OLIEHKU M 4eM CTaOuibHee
PBIHOYHBIE YCIIOBHS OBLIH B 3TOM HHTEPBAJIC BPEMEHH);

4) cTeneHp CONOCTaBUMOCTH aHAJIOTOB C 00BEKTOM OLEHKH (3HAYMMOCTh CPABHUTENILHOTO MO~
X0/1a TEM BBILIE, YEM OJIMKE aHAJIOTH 110 CBOUM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY OLIEHKH U
YeM MEHbILIE KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B LICHBI AHAJIOT'OB)».

HuTtepec k poccuiickoMy (POHIOBOMY PHIHKY Ha JIaTy OLIEHKH OCTAETCs HU3KUM.

O60pOT TOProB M JUKBUAHOCTH ()OHJJOBOTO PHIHKA MTOKA HE YITYYILIMIIUCH.

PoIHOK akmuii upe3smMepHo nepeaBieH, HaCTPOEHHS SKCTPEMAJIbHO JIETIPECCUBHBIE.

WHupiMu c10BaMH, OPUEHTHUP I OLICHKU aKLUi OTCYTCTBYET.

VYuureiBas, uro Axkmuun AO «llapTHepckue MHBECTULIMU» HE NPEICTaBICHbI Ha OTKPHITOM
PBIHKE, CAEIIOK C IaKeTaMH aKIMi KOMIIAHWM, COITOCTABUMBIX 110 OCHOBHBIM ITOKA3aTEJsAM JI0XOA0B U
pacxooB, cocTaBy akTUBOB U naccuBoB ¢ AO «IlapTHepckue HHBECTULIMNY, HE BBISBICHO, OBLIO MPH-
HATO PEIICHNUE OTKA3aThCsl OT IPUMEHEHNS CPABHUTEIBHOTO MTOAX0/1a B paMKaX JAaHHOTO OTYETA.

14.4. Ob6ocHOBaHuEe BHIOOPA 3aTPATHOI0 MOAX0/1A K OLIEHKE, METO0B B PAaMKAaX MOAX0/Aa, mocJie-
J0BaTeJbHOCTH ONpeaeJeHUsI CTOUMOCTH 00bEeKTa OLlEHKH, PACYeThI

B cootBerctBuu ¢ n. B8 Ilpunoxxenuss B k MexnyHapogHoMy cTanfapTy (puHaHCOBOI oT4eT-
Hoctu (IFRS) 13 «Onenka cpaBeInBoil CTOMUMOCTHY,
«B8 IIpu 3aTpaTHOM MOJXO/AE OTpaXkaeTcs CyMMa, KOTopasi HoTpeboBagach Obl B HACTOSIIIIUI MOMEHT
BPEMEHHU JJIs1 3aMEHbI SKCILTyaTal[MOHHOM MOIIIHOCTH aKTHBa (4acTo Ha3bIBaeMasi TEKYILIeH CTOUMOCTBIO
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3amelneHus). B ocHOBe 3TOro moaxoja JeKUT MpenoaaraeMas Mo3uIMs MOKYIaTeNsl, He COrJacHOro
IUTATUTh 32 aKTUB 0O0JIbIIE TEKYILEH CTOMMOCTH €ero 3aMelieHus (nmpuioxenne B9 k MexnynapogHomy
crangapty ¢urancoBoit otaetHOCTH (IFRS) 13 «Ouenka cripaBesiuBOi CTOUMOCTHY).

[lo MHEHMIO OLIEHIIINKA, CTOUMOCTb coOcTBeHHOT0 Kanutaia AO «[lapTHepckue HHBECTULIUNY,
C YU4ETOM CJEJIaHHBIX JOMYIIEHUH, BO3MOXHO OIPENEIUTh KaK PhIHOUYHYIO CTOMMOCTh B PaMKax 3aTpat-
HOTO MOJIX0/1a B COOTBETCTBHH C (pe/iepaIbHBIMU CTaHIapTaMHU OLICHKH.

B cootBetcTBuM ¢ cT. 24 ®CO V 3aTpaTHBI MOIX0] - COBOKYITHOCTh METO/IOB OIIEHKH, OCHO-
BaHHBIX Ha OIpPEIECJICHUH 3aTpaT, HEOOXOJUMBIX Ui BOCIPOM3BOACTBA WM 3aMElICHHs OOBEKTa
OLIEHKH C Y4E€TOM COBOKYITHOTO O00ecleHeH sl (M3HOCA) 0ObEKTa OLIEHKHU U (MJIM) €ro KOMIIOHEHTOB.

B cootBetctBum ¢ 11.30 denepanbHoro cranaapta oneHku «lloaxonsr u Mmetoas! onenku (OCO
V)», METOZ CYyMMHPOBaHUS B paMKax 3aTpaTHOI'O MOJX0Ja «OCHOBAaH HA CYMMHUPOBAaHHUU CTOMMOCTEN
BCEX KOMIIOHEHTOB, BXOJSIIMX B COCTaB OOBEKTa OLEHKH, KOIJa CTOMMOCTb Ka)XKJOTO0 KOMIIOHEHTa
OTIpe/eIIeTCsl Pa3IMYHBIMU MOJIXO0JaMU C y4eTOM crielu(uKu KOMIIOHeHTa. B oleHke Ou3Heca HTOT
METOJ{ HOCUT Ha3BaHUE METOJIa YUCTBIX aKTUBOB.

IIpy 5TOM, MO MHEHMIO OLIEHIIMKA, BO3MOYKHO OIPEIEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB U
00513aTeNLCTB, OTPAKEHHBIX B OyXrantepckoit oTaeTHOCTH o PBCY, MOCKONBKY 1IETbI0 JaHHOW OIICHKU
HE SBJISICTCA OLIEHKA Ka)KA0ro akTtuBa U odszatenscTBa AO «[lapTHepckue MHBECTUIIMMY» B LIESAX CO-
CTaBJICHHSI OTYETHOCTU IO MeXAyHapOIHBIM CTaHAapTaM (pUHAHCOBOW OTYETHOCTH.

BbiBOA 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOI0 MOAX0/1a, METO/Aa B paMKAaXxX MOAX01a

B cootBercTBHM ¢ 11.25 deaepanbHoro cranaapta oneHku «Iloaxoasr u meroasl onenku (PCO
V)», «Hanbosiee BHICOKA 3HAYUMOCTH 3aTPATHOTO MOAXO0/a, KOrja 0ObEKT HEe TeHEepUpyeT HEmoCpe/-
CTBEHHO JIOXOJ U SIBJISIETCS CIIELUAIN3UPOBAHHBIM, TO €CTh HE MPOJAETCS Ha PhIHKE OTJEIbHO OT Ou3-
Heca WM UMYIIECTBEHHOT0 KOMIUIEKCa, /ISt KOTOPOTO OBLT CO3aH».

[Taket akumii AO «IlapTHepcKrMe MHBECTUIIMUY HE TEHEPUPYET HEMOCPEACTBEHHO JOXOJ U €ro
HEJb3s MPOAATh OTNEIBHO OT OCHOBHOTO akTHBa — CeBeprazbanka. Takum oOpazom, 3HAYMMOCTH 3a-
TpaTHOTO Noaxo0/a B onieHke akiuid AO «llapTHepckue HHBECTUIINNY OYAET BHICOKOM.

3aTpaTHbIN NOJIX0/1 — METOJI CYMMHUPOBAHUsI, BO3MOXKHO MPUMEHHTb, T.K. 00BEKTOM OILICHKHU SIB-
JIsieTCsl OpraHu3anus, o0Jasaonias akTHBaMu, KOTOpble UMEIOT JEeHEXHYI0 olleHKy. [Ipeamnonaraercs
JaNbHEHIee CylnecTBOBaHUe opranu3anuu. bamanc opranusanuu Ha 30 centsiops 2025 r., a Takxke
OCB 3a saBapb-HOsA0ps 2025 r. moaydeHbl OIEHITMKOM OT 3aKa34HKa.

IlocienoBaTeILHOCTH ONpeae/IeHUsI CTOUMOCTH 00bEKTA OLEHKHU

B coorBerctBuM c .11 ®CO Ne 8

B pamMkax 3aTpaTHOTO IMOJX0/1a OICHIIHUK OMPEesIeT CTOUMOCTh OOBbEKTa OIICHKH Ha OCHOBE
CTOMMOCTH TIPUHAJICKAIINX OpPTaHW3aIMK, BeAylleld OW3HEC, aKTHBOB M TPUHSATHIX OOS3aTEIIBbCTB.
[IpumeHeHre 3aTpaTHOTO MOJIX0/1a HOCUT OTPaHUYCHHBIA XapaKTep, U JaHHBIN MMOJIX0, KaK MPaBUIIO,
MIPUMEHSICTCSI, KOT/Ia MPUOBLITH U (MJIH) JEHESKHBIN TIOTOK HE MOTYT OBITh JIOCTOBEPHO ONPE/ICICHBI, HO
P 3TOM JIOCTYITHA AOCTOBepHas UH(OpManms 00 aKTUBaX M 005S3aTeIbCTBAX OpraHU3aI|H, Beayleh
OusHec.

11.1. TIpn ucnons30BaHUU 3aTPATHOTO MOIX0a KOHKPETHBIN METOJI MPOBEACHUS OLIEHKU 00b-
€KTa OIICHKU MPUMEHSIETCA C YIETOM OXKHJIaHUN OTHOCUTEJIBHO MIEPCTIIEKTUB JEATEILHOCTH OpraHu3a-
1uU (KaK AeMCTBYIOIAs MM KaK TUKBUIUpYEMast).

11.2. B ciny4ae Hanmu4usi IpeOChbUIKY JTUKBUAIIUN OpraHU3aluy, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OILEHKU OTMPEAEIAETCS KaK YUCTasi BhIpyUYKa, MoJydaemas Mocje pealn3aliid aKTHBOB TaKOH
OpraHU3aIiy C Y4€TOM MOTAIlIEHUs UMEIOIIEHCS 3aJ0KEHHOCTH | 3aTpaT, CBA3aHHBIX C pealn3alnei
aKTUBOB M MPEKpallleHneM AesITeIbHOCTH OpraHU3aIiy, BeIyleil OusHec.

11.3. Tlpu onpeaeneHN CTOMMOCTH OOBEKTa OIEHKH C UCIIOIB30BAHIUEM METO/I0B MPOBEICHUS
OLICHKH OOBEKTa OIEHKH 3aTPaTHOTO MOJIXOAa OLEHIIUKY CJIEAyeT MPOU3BECTH MOATAMHBIN aHATU3 U
pacyeThl COTJIACHO METOIOJIOTHH OIICHKH, B TOM YHUCJIE:
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a) M3y4YUTh M MPEACTABUTH B OTYETE COCTAB aKTHBOB M 00S3aTEIILCTB OpraHU3aIlNH, BEIyIIEH
OH3HEC;

0) BBISIBUTH CIICIIUATM3UPOBAHHBIC Y HECTICIIMATM3UPOBAHHBIC AKTHBBI OPTAHU3AINH, BEIYIICH
ousnec. Crienuanu3upoOBaHHBIM AKTHBOM MPH3HAETCS aKTUB, KOTOPBHIA HE MOXKET OBITh MPOJAH Ha
PBIHKE OTIIEIHHO OT BCETO OM3HECA, 9aCcThI0 KOTOPOTO OH SIBJISETCS, B CHIIY YHUKAJILHOCTH, 00YCIIOB-
JICHHOW CHEeIUAN3UPOBAaHHBIM XapaKTepoM, HazHAUeHHEM, KOHCTpPYKIMel, KoHdurypamuei, cocra-
BOM, pa3MepOM, MECTOIIOJIOKCHHEM U JPYTHMH CBOMCTBaMH akTHBa. OIEHIINKY HEOOXOMMO TIpoaHa-
JTU3UPOBAThH CIEIUATM3UPOBAHHBIC AKTUBHI HAa MPEAMET HATUYMS Y HUX MPU3HAKOB YKOHOMHUYECKOTO
yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh AKTHBOB U 00S3aTENLCTB, a TAKXKE, B Cllydae HEOOXOAMMOCTH, TOTIOJ-
HUTEJIbHBIC KOPPEKTHPOBKH B COOTBETCTBUH C MPUHATON METOJIOJIOTHEH UX pacyuera;

T') IPOBECTU PACUET CTOUMOCTH OOBEKTA OLEHKH.

Pacuers!

IIpu pacuere METOIOM CyMMUPOBAHHUSI OLICHIIUK NpuaepxkuBaicsa [Ipukasza ot 28 aBrycra 2014
r. Ne 841 «O06 yTBEepKICHUN TOPSIIKA ONPEAETICHUSI CTOMMOCTH YUCTBIX aKTHBOBY.

MeTton peanusyeTcs B HECKOJIbKO TAIoOB:

[IpuHUMaeMble K pacyeTy aKTHUBbI BKIIIOYAIOT BCE aKTUBBI OPraHU3AIIH, 32 UCKITIOUEHHEM J1e01-
TOPCKOM 33/10J5KEHHOCTH yupeauTenei (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YWIEHOB) IO B3HO-
caMm (BKJIaJ]aM) B YCTaBHBIN KanuTal (yCTaBHBINA (OH, TaeBOi (HOH, CKIAOYHBIN KalmuTam), O OIiaTe
AKIIMN.

[IpuHuMaemMble K pacyeTy 00s3aTenbcTBa BKIIOYAIOT BCE 00s3aTENIbCTBA OpraHU3aLUM, 33 UC-
KIIFOYEHUEM JI0XO/I0B OyIylIMX MEpPHOO0B, MPU3HAHHBIX OpPTaHU3alMEN B CBA3M C MOJYYEHUEM TOCY-
JapCTBEHHOM IMOMOIIIHY, a TAKXKE B CBSA3U C 0€3BO3ME3THBIM MOJIyYCHHEM UMYIIIECTBA.

http://base.garant.ru/70771060/

B cootBerctBum ¢ n. 12 ®CO-8 «Ouenka 6uzneca (PCO-8)», [Ipu onpeneneHul CTOUMOCTH
00BEKTa OLIEHKH B paMKax MPUMEHEHHs KaKJOT0 U3 MCIIOJIb30BAHHBIX METOJIOB MPOBEACHHS OLECHKU
00BEKTa OLICHKH OLICHIIMK JI0JDKEH YCTAaHOBUTD M 000CHOBATh HEOOXOAMMOCTh BHECEHHSI MCTIOIb30BaH-
HBIX B pacyeTax KOPPEKTUPOBOK U UX BeIMIUHY. KOppeKTHPOBKU HEOOXOIMMBI, IOCKOJIbKY OanaHcoBas
CTOMMOCTh aKTHBOB M 0053aTEJIbCTB KOMIIAHUM BCIEACTBUE MH(ISAINH, W3MEHECHUH KOHBIOHKTYPHI
PBIHKA, UCIIOJIb3YEMBIX METOJOB yUeTa HE BCETla COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratbu Oananca, cocTaBisitomiue MmeHee 2% CTOUMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO HE
noanexar. B Hwkecnenyromeil Tadnuie Oyxranrepckas HHPopMaIus NpeacTaBieHa B Buae Oyxrai-
Tepckoro Oananca Ha 31 gekadbps 2024 roxa, 30 centsa6ps 2025 rona u Ha 30.11.2025 .

Tadnuua 13. Undopmanusa Byxranarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHHne Ha 3naueHme Ha
31.12.2024 o mu- | 30.09.2025 mo un-
30.11.2025 no un-
HaumeHoBaHue noka3ares Kog dpopmanun byx- ¢popmanun byx- dopmamnn OCB
rajJTepcKoro 6a- rajrepckoro oa- pﬂ):z 5 ’
JIaHca, ThIC.py0 JIaHCca, ThIC.py0 Py
AKTHB

HemarepuasbHble aKTHBBI 1110 0 0 0
OCHOBHEIE Cpe/CTBA 1150 225 168 156
OUHAHCOBBIC BIIOKCHUS 1170 601 283 601 283 601 283
OTi0XKEHHbIE HAJIOTOBBIE aKTUBbI 1180 45 239 32 705 32672
[Tpoune BHEOOOPOTHBIE AKTHBHI 1190 8 0 0
Hmozo no pazoeny I 1100 646 754 634 156 634 111
3anacel 1210 0 0 0
Hauor Ha 106aBIeHHYIO CTOUMOCTb IO TIPH- 1220 0 0 0
00OpPETEHHBIM [[EHHOCTSIM
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3HavyeHue Ha

3Havyenue Ha

3Havyenue Ha

31.12.2024 mo mu- | 30.09.2025 mo un-
HaumenoBaHue moka3saresst Kon dhopmanun Byx- ¢popmanun Byx- 30.11.2025 no mn-

rajrepckoro 6a- rajTepckoro 6a- bopmauun OCB,

JIaHca, ThIC.py0 JIaHca, ThIC.py0 ThIC.pY0
JleOuTopcKast 3a10/DKEHHOCTh 1230 92 866 77 396 86 893
OUHAHCOBBIC BIOXKCHUS 1240 629 109 694 219 698 163
JlenexHble cpeacTBa 1250 45 938 76 755 79 183
[poure 060POTHBIE AKTHBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 767 913 848 370 864 239
BAJIAHC 1600 1414 667 1482 527 1498 350

IIaccus

YcTaBHbI#H KanuTa 1310 773 166 773 166 773 166
OCI?S;(”)[:CHHLIG AKIMH, BBIKYIICHHBIE Y AKIH- | 4400 0 0 0
IlepeorieHka BHEOOOPOTHBIX AKTHBOB 1340 0 0 0
Jo6aBounbIit KaruTal (0€3 IepeoreHKH ) 1350 0 0 0
PesepBHblil kKanuTan 1360 7618 7618 7618
Hepacnpenenennas npuObLUTh (HEMOKPBITHII 1370 60 711 134 533 142 867
yOBITOK)
Hmozo no pazoeny II1 1300 841 495 915 317 923 651
3aeMHbIE CpeCTBA 1410 572 102 565 990 573 399
OTI10’)KEHHBIC HAJIOTOBBIC 0053aTEIILCTBA 1420 0 0 49
Pe3epBbl o/ yCIIOBHBIE 0053aTEILCTBA 1430 0 0 0
[Ipoune obs3arenbcTBa 1450 164 109 0
Hmozo no pazoeny IV 1400 572 265 566 099 573 448
3aeMHbIe CpeACTBa 1510 0 0 0
Kpenuropckas 3a10J1K€HHOCTh 1520 781 1016 1219
Jloxoapl OyIyIuX IepruoI0B 1530 64 24 0
[Ipoune obs3aTenbCTBA 1550 61 71 32
Hmozo no pazoeny V 1500 907 1111 1251
BAJIAHC 1700 1414 667 1482 527 1498 350

3ameuanne. Bo3mokHOoE HECYIICCTBCHHOC PA3JIMYUC BCIIMYMNH CYMM aKTHUBOB U ITAaCCHUBOB OIIPEC-

JeNIseTCsl OKPYIJICHUEM MPH BBOIE UH(OPMALIHH.

CraBKM TUCKOHTHPOBAHUS JJISl aKTUBHBIX cTaTel OanaHca onpezaeneHsl B [lpunoxenun k Ot-
yetry. B crpoke (1150) yureHsl apeH10BaHHbIE OCHOBHBIE CPEJICTBA, I03TOMY PHIHOYHASI CTOUMOCTH OC-
HOBHBIX CPEICTB NPpUHUMAaETCs paBHOM 0.

14.4.1. Ouenka (pMHAHCOBBIX BJIOKEHMIH

Kon crpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIOXEHUSM OTHOCSATCS:

1. rocy/lapCTBEHHbIE 1 MYHUIIUTIAJIbHBIE 1IEHHbIE Oymaru,

2. LIEHHbIE OyMaru Apyrux OpraHu3aliii, B T.4. 0OJUraliu, BEKCEs;

3. BKJIaJIbl B YCTAaBHBIE (CKJIAJJOYHBIE) KAalIUTAJIbI IPYTUX OpraHu3anuil (B T.4. JOYEPHUX U
3aBHCUMBIX XO35IIICTBEHHBIX OOIIECTB);

4. MIPEI0CTaBJICHHbIE JPYTUM OpraHU3alUsM 3aliMbl,

5. JIETIO3UTHBIE BKJIA/bl B KPEIUTHBIX OPraHU3ALMSAX,

6. nedutopckast 3a10KEHHOCTb, TPUOOpEeTEeHHasi HA OCHOBAHUHU YCTYIIKH MpaBa TpeOoBa-
HUS, U TIp.
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B cocrase (i)I/IHaHCOBBIX BJIOKCHUM YUUTBIBAIOTCA TAKXKCE BKJIaJbl OpraHU3aluU-TOBApHIA I10

AOTr0BOPY MPOCTOr'0 TOBApUIICCTBA.

K ¢mHaHCOBBIM BIIOKEHUSIM OpraHU3AIMH HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIMH, BHIKYIIJICHHBIE Y aKIIHOHEPOB;

2. BEKCeJlsl, BbIJIaHHbIE OpraHu3aluei-BeKcene1aTeIeM OpraH3auu-1po/IaBily MpHu pac-
yeTax 3a MPOAYKIHIO, padoThl, YCIYTH;

3. BJIO’KEHUS B HEJIBI)KUMOE U HHOE UMYIIIECTBO, UMEIOIIIEEe MAaTEPUaIbHO-BEIIECTBEHHYIO
¢dbopmy, IpetocTaBIsieMble 3a IJIaTy BO BPEMEHHOE MOJIb30BaHUE C LEIBIO TOTYUYEHHUs 10X0/a;

4. JparolieHHbIE METaJIbl, IOBEJIIMPHBIC U3IENNs, IPOU3BEICHUS UCKYCCTBA U UHbBIE aHAJIO-

T'MYHBIE [IEHHOCTH, IPUOOPETEHHBIE HE JUIsl OCYLIECTBICHHUS OOBIYHBIX BUJIOB JESTEIBHOCTH.
AKTUBBI, UMEIOIIIME MaTEePHAIbHO-BEIIECTBEHHYIO (DOpPMY, TaKH€ KaK OCHOBHBIE CPEJICTBA, Ma-
TepUaTbHO-TIPOU3BOICTBEHHBIC 3aI1aChl, & TAKXKE HEMaTEpUaIbHbIE AKTUBbI HE SIBJISIIOTCS (PMHAHCOBBIMU

BJIIOXXCHUSMU.

DUHAHCOBBIE BIIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMHU, €CJIM CPOK UX IMOTaleHus (0OparieHus)

meHee 12 Mecsies.

OuHAHCOBBIC BJIOXCHUS MOTYT OBITh IPUOOPETEHBI HA TIEPBUYHOM WJIM BTOPHYHOM PBIHKAX,
MOJTy4eHbI 0€3BO3ME3/THO WIIM OT YUpeaAUTeIIeH, MOIyYeHbl OT KOHTPAareHTOB.

Enununa 6yxrantepckoro yuera (PMHaHCOBBIX BIOYKEHUN BBIOMPACTCS OpraHU3aIMed caMOCTO-
arenbHO. E1o MOXkeT ObITh cepusi, MapTHs U T.II. OAHOPOIHAS COBOKYITHOCTH (DMHAHCOBBIX BIOXKEHUI.
@®uHAHCOBBIC BJIOXECHUS IPUHUMAIOTCS K OyXTaJITEPCKOMY YUYETy MO MepBOHAYAIbHOI CTOMMOCTH.

Cnoco0 nocTynJjieHusi B OpraHu3anuio:
[puobperenue 3a iary

B kagecTBe BKJIaJa B yCTaBHBIN (CKJIaJOYHbIH)
KamuTan

Be3Bo3mesaHoe IMOCTYIUICHUE

IpuobpereHue 1Mo A0roBopam, IMpeaycMaTpHBa-
FOIIMM OIUIATY HEJACHEXKHBIMH cpeicTBaMu (00-
MEH)

B kavecTBe BKJIa/1a OpraHu3alliy-TOBAPHILA [0
ZIOTOBOPY IPOCTOr0 TOBAPHUIIECTBA

HCHHBIC 6yMaFI/I, HE IpUHaJJICKalluEe OpraHusa-
111 Ha IpaBe CO6CTBCHHOCTPI, XO35IHCTBEHHOTO
BEACHUS UM OIIEPATUBHOI'O YIIPABJICHUS, HO
HaxoosAKUECs B €€ MOJIb30BAHUU UJIW paCIiopsi-
JKCHUU B COOTBETCTBUU C YCIIOBHUAMHU JOrOBOpa

IlepBOHaqa.anaﬂ CTOUMOCTD:

CymMa (pakTHYECKUX 3aTpaT OpraHU3alUK Ha IPUOOPETCHHUE, 32 HCKITFOUCHUEM
HJAC u nHBIX BO3MENIaeMbIX HAJIOTOB.

I[eHe)KHaSI OLICHKa, COrjlaCOBaHHAasA yUpECAUTCIIAMU (y‘{aCTHI/IKaMI/I).

Texy1mas ppIHOYHAsE CTOMMOCTb - €CIIH €€ MOXKHO OIPEIEIUTh.

CyMMa JIGHeXKHBIX CPEACTB, KOTOPasi MOXKET OBITh MOJTy4eHa B Pe3yJIbTaTe mpo-
JIaXXH TTOJTYYEHHBIX IIEHHBIX OyMar Ha JaTy X NPHUHATHS K OyXraJaTepcKoMy ydery,
- JUIsL LIGHHBIX OyMar, 110 KOTOPbIM HE PaCCUMTBHIBACTCS PHIHOYHAS ICHA.

CronMocCTh AKTHUBOB, NEPEAAHHBIX WJIU MOAJICKAIIIUX II€peaaic OpraHHSaHHeﬁ, KO-
TOpast yCTaHaBJIMBACTCA UCXOJA U3 LIE€HEIL, 110 KOTOpOI71 B CpPaBHUMBIX o0crosTeb-
CcTBax OOBIYHO opraHu3anus ONpeaeIsI€T CTOUMOCTb aHAJIOTUYHBIX aKTUBOB.

HeHe)KHaH OLICHKA, COorjlaCcOBaHHas TOBapHullaMy B JOIOBOPE NPOCTOI0 TOBaApHUIIIC-
CTBa.

B ormenke, mpeaycMOTpEHHOH B IOTOBOpPE

CocraB crareii «®unHaHcoBbie BioxeHus» (1170) u Gunancosbie BroxeHus» (1240)

Taoauna 14. Cocras crareii «/loarocpounnie ®uHaHcoBbIe BI0keHUs» U «KpaTkocpouHble puHaHCOBBIE

BJIOKCHU S

Beauunna, pyo.

Copep:xaHue CTaTbU

601 282 700,00

Bnoxenune B OOO "Hopauusect"

698 162 717,50

,HOJ'IFOBBIG IOCHHBIC 6yMarn
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14.4.1.1. Ouenka goau B YK OOO «Hopanusect»

Ha naty onenxu AO «IlapTHepckue HHBECTUIMIY 00J1aAaeT noJieii B ycraBHOM Kanutaie OO0
«Hopaunsect» B pazmepe 19,7142% % yctaBHOro Kanurana.
00O «Hopaunsect» yupexaeHo 30 asrycra 2011 roga.

Y4YacTHUKH — 5 IOpUIHUYECKUX JIULL.

Ycraueii kanmtan O6mectsa — 3 050 000 000 py6ieii.

Mectonaxoxaenue O6mectBa — Mocksa, Poccuiickas ®@enepanus, yin.Cepres Makeesa, a.13.

B 4 kBaprane 2011 roga OOO «HopauaBect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKITUi
OAO Kb «CEBEPI"A3BBAHK» (B mocnenyromieM Tekcte — bank), uto cocrapmnsiio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIui OTKPBITOrO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKHA
6aHK pa3BuTHs ra3zoBoii npombinuieHHOocTH CeBepa «CEBEPI'A3BBAHK». HomuuanbHas cToumMocTh

nomu cocrasisuia — 2 404 700 000 pyosneii. B mocnenyromem mois ysenmdaera 1o 100%

B 2012 rony pemenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepermeHoBaH B
OAO «bAHK CI'by. Cnenyromee HamMmeHOBaHWE Oanka [lyOimMuHOe aKIMOHEpHOE OOIIECTBO
«CEBEPI"ABBAHK» (ITAO «bAHK CI'b»). B 2020 roay cocTosioch elie oaHo nepenMenoBanue. Ha
naty orieHku HanmeHoBaHue — AkinonepHoe oomectBo «KCEBEPI'ASBAHK» (AO «bAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

ITonHoe prupMeHHOE HAaMEHOBAaHHUE

AxnmonepHoe o0miectBo « CEBEPI’TA3BAHK»

CoxkpaiieHHOe (pUpMEHHOE HAMMEHOBAHUE

AO «bAHK CI'by»

CBHIETENBCTBO O TOCYAAPCTBEHHOM pErucTpanuu
KpEAWTHOW OpraHHU3allii, HOMEp, /1aTa PEeruCTpalnruu

29 anpens 1994 rona, peructpariioHHbINH HOMep 2816

TenepanbHas tuieHsns Banka Poccu I'enepanbHas JIVLICH3US banka Poccun
P i Ne 2816 o 08.06.2015
OcHoBHOI rocyaapcTBeHHbIN Peructparmonnsiii Ho- | 1023500000160

Mep

JlaTta BHeceHwUs 3amKCcH O CO3aHNH (O TIEPBOM
MpeIOCTaBICHUH cBeeHuii) B Eaunbii rocypap-
CTBEHHBII peecTp pUInYeCcKUX ul, HoMep Cune-
TEIbCTBA

CBHUIETEIHCTBO O BHECEHWH 3anucy B EunbIii rocy-
JTAPCTBEHHBIN pPeecTp IOPUINIECKHX JIUL O IOpUINYE-
CKOM JtuIIe, 3apeructpupoBantHom 1o 01 mromst 2002
roga, Ne001022019, cepus 35, BeiaaHo YIpaBiaeHUEM
MunuctepcrBa Poccuiickoit @eaepaiinu no Hajioram
u cobopam no Bonorozackoii obnactu 26 asrycra 2002
roza

Mecronaxoxaenre 0aHKa B COOTBETCTBUHU C Y CTa-
BOM

160001, r. Bonorna, yn. brarosemenckasi, 1.3

Anpec crpanuibl (cTpaHuIl) B ceTd MHTEepHeT, Ha KO-
TOPOH (Ha KOTOPBIX) MyOaMKyeTCs: (hMHAHCOBAs UH-
(dhopMarysi KpeAUTHOW OpraHU3aliy — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

Koppecnonnentckuit CYET
30101810800000000786 B I'PKIL] r. Bosorna

WMHH 3525023780 / KIIIT 352501001

Nudopmarms o duraHcoBeIX pe3yinbratax geareabHoctd AO «bBAHK CI'by

Tadanua 15. Undopmanus o punancoBbIx pesyabTarax aesteasnoctn AO «<bAHK CI'b»

1 au- 1 au- 1 au- 1 an- 1 an- 1 an- 1 an- 1 an- 1 an- 1 au- 1 ok-
HaumeHoBaHue
crareii Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps TAOpPS
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
?ﬁz;‘(’) ";,,r (“zze ém 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 81228
7 BT (pash 219 763 973 880 935 699 068 323 116 048 532

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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1 an- 1 an- 1 an- 1 aH- 1 sain- 1 siH- 1 siH- 1 siH- 1 siH- 1 sn- 1 ok-
HaumeHoBanue
cTaTeii Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps Tﬂﬁpﬂ
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
Plfaf;o“iﬂazj U | 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 80746
1.8) ZeT (pash 020 361 528 532 976 820 384 452 958 491 784
TpuOrLs nocae -308 | 096314 | 443652 | 654294 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 423303
HaJIOT000JI0KEHUS 148
TIpuokLIH (YOBITOK)
IOCIIE€ HAJIOr000JI10- .308
JKEHNUS C yIETOM H3- 1ag | 488726 | 501636 | 405645 | 209039 | 528304 | 207777 | 337254 | 585672 | 522565 | 637 261
MEHEHHUH MpoYero
CcOBOKYMH. Jloxona

Pacuet croumoctu 100% nomu 8 YK AO «bAHK CI'by» Ha naty onenku npeacrasieH B [Ipu-
noxenuu k Otuety, pe3ynbrar pacueta 3 815,300 muH.py6nelt. CToMMOCTh COOCTBEHHOT'O KalMTaia
OO0 «Hopaunasect» onpenenena B [Ipunoxennn k Otyery u cocrasnsger 4 017 900 Toic.pyo.

Ta6auna 16. Pacuer croumoctu noau AO «IIN» B CK OO0 «HopauuBecT», ThIC.pyO0.

HaunmeHnoBaHHe MOKAa3aTeIsl

Pacuernt
Cronmocts 100% CK OOO «HopauaBecT», ThIC.pyo. 4017 900
Honsa AO «Ilaptaepckue uaBectuun» B YK OOO «Hopauneec» 19,7142%
KoadpdummeHT KoHTpOIIS 0,850
KosdpdummeHnT mTUKBUIHOCTH 1,000
Croumocts gosm AO «Ilapraepckue naBectuimm»y B CK OO0 «HopauasecT», ThIC. pyo. 673 282

Takum 00pa3om, TeKyIasi CTOMMOCTh JOJITOCPOYHOTo BiioskeHUsI AO «IlapTHepCKUEe UHBECTH-
W Ha Jaty oneHkn 24 nexadbps 2025 r. coctaBisget okpyriaeHHo 673 282 moic.pyoneii.

14.4.1.2. OneHka KpaTKOCPOYHBIX (PMHAHCOBBIX BJIOKEHMIT

Taoauna 17. Undopmanus o KpaTKOCPOUHBIX BJI0KEHHAX

HanveHoBanHe Jlata npuoGperenus Koaunue- BanancoBasi crommMocTb o nHpop-
proop CTBO, IIT. mamuu OCB na 30.11.2025, py6.
OD3 26207 26207RMEFS 08.02.2022, 11.02.2022, 27.01.2022 742 750 698 162 717,50
Kon ueHHok GyMaru SU26207RMFS9 YpoBeHb TMCTHUHIA 1

HanWmeHoBaHHWe LeHHOH Bymaru

lNonHoe HaWMeHoBaKWe

KpaTkoe HaMMeHoBaHWe

Homep rocyaapcTBeHHOM perdcTpaluu
ISIN kon

[laTa Hauana Topros

Jlata noralueHus

ﬂepBOHB‘—laJ’IbHaH HOMWHanbHasa
CTOUMOCTb

BanwTa HoMWHana

[laTa Hauana Topros Ha MOCKOBCKOMH
bupxe

O6nurauuu dpegepanbHoro 3aiMa c
MOCTOAHHBIM KYMOHHbIM 10X0/10M

O®3-1J 26207 03/02/27
0d3 26207

26207RMFS
RUOODAQJS3W6
22.02.2012

03.02.2027

1000,00

RUB

22.02.2012

https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU26207RMFS9

[Heii fo noralueHKs
O6beM Bbinycka
HOMHHanbHas cTOUMOCTb

byMary Ans KBanHQULIMPOBaHHbIX
MHBECTOPOB

MNeprogryHOCTL BbINNaThl KYMOHa B rog
JlaTa BbINNaTbl KynoHa

CraBa KynoHa, %

Bua obnuraumnu
[Moasua o6avralun

BxoauT B MHAEKCHI

415
370299 980
1000,00

Het

2

04.02.2026

8,15
®HKC C H3BECTHBIM KYNOHOM
Jo noraweHus

Hnaekc Mocbupiu roc o6n RGBI,
WHaeke Moc6WprH roc o6n RGBITR

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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W3MeHeHHe LieHbl U AoX0AHOCTM obnuraumn OQ3 26207 ¢ GPUKCMpOBaHHBIM KYNOHOM (SU26207RMFS9)

21.6%

o
‘9LI0HT OXOTf

0'WOd %

23.12.2025
I.a || ® Obvembi: 19 912 531 py6
1 94.61 %

[
G G 2 5567 5 G 5 i g 6 g b o i b (8 b (i (i e o g b i g o (i P g2 G GO g g o D Gb b o o :
Vb S @_qaﬂ,w Q”I. SV Q“ N &1, SV Gn’\‘“ N “QWQ TSV gV 41, N .UIQ T SV SV Sk v QWQqu V7| @ NloxoaHocTs: 13.96%
AP R P el SRR P RN R A oo Q
‘\\Q\‘OQ\,\\k\QL\’Q‘)\\yQQL\Q\\O“Q 00\\0*‘9‘\\9\\\000“\00\-\\'_\\,‘\\\\\n\\\
-.’an\Q‘b\cvqj«-\ S ’\ayﬂ)tfv\, ,L&v ,L':,-_‘QQ\.\&-\":,-QQO.\( ’5-.7‘: A AN W%U Q‘b“)qj,-u‘\\( "\WQ\Q\"f"B RN
@ O6semul Uena — [oxopHOCTs smart-lab.ru
I'padux OD3 26207

CrpaBouHasi H”HPOpPMALIKSA O CTOUMOCTH LIEHHON Oymaru:

LleHa Ob6bem 3a AeHb
Tukep Bpemsa Kon-Bo caenok
cAenku npea 3akp OTKp MMWH MaKc CpB3B wr py6
httpsi//www.moe
xcomjrufissue.as
px?board=TQOB
093 26207 23422025 94,586 rcodessU2620
FRMFS9#/bond_
2.1
https://waw.moe
xcom/rufissue.as
prboard=TQO8
0326207 22122025 94BBE gicode=5U2620
TRMFS9#/bond_
21
4 003 26207  19.12.2025 94717 -0.081 -0.09% 94,798 94,798 94 94.88 94.516 136990 129477 371.11 2013
+ 003 26207  18.12.2025 94798  +0.059  +0.06% 94739 94,739 9436 94.8 94.662 145505 137 737 909.81 1488
+ 0®3 26207  17.12.2025 94739  +0.123 +0.13% 94616 94616 94397 94749 94525 148 818 14067081072 1201
4+ 0®3 26207  16.12.2025 94616 -0.033  -0.03% 94649 94749 94501 94749 94577 136 205 128 818 705.21 1170
+ 0®3 26207  15.12.2025 94649 -0.137  -0.14% 94786 94786 94575 94.87 94677 477868 45243035196 2053
+ O®3 26207  12.12.2025 94786  +0.335  +0.35% 94451 9442 94411 9485 94.804 40384 38 285 473.59 1846
4+ 003 26207 11.12.2025 94.451 -0.235 -0.25% 94.686 94.712 94.242 94.749  94.609 26133 2472413548 1584
+ 0O©3 26207 10.12.2025 94.686 +0.267 +0.28% 94.419 94.418 94.361 94699  94.460 51520 48 670 620.17 1352

https://mfd.ru/marketdata/ticker/history/?id=43281

ITo nannpM ¢ 10 gexadbps 2025 roga moctpoena 3aBucumocts Y = AX + B

A=0 B=80,704

U HaiineHo 3HaueHne Y (24.12.2025) = 94,614 (%) wiu okpyrienHo 94,6(%).

[TpuHSATO K pacyeTaMm OKpYTICHHOE CpeHEe B3BEIICHHOE 3HAYEHHUE CTOMMOCTH OJTHOW 00JIHTa-
un— 946 pyo.

B Tedenue mocieqHero Mecsia MpoJiaXKh MaKeTOB B IMOJABIISIONIEM OOJBITUHCTBE TOPTOBBIX
ceccui mpeiaranuch naketsl ot 13 10 50 mryk obmmranuii. JIMmb 1BakIbl B TEUCHHE MECsIIa IPoia-
BaJIMCh OoJbIIMe MakeThl: 24 HosOpst 2025 roxa mpoaano 415 476 mTyk o0Mranuii, KOJIUIECTBO CCIIOK
— 1 835 (maker 226 obnuranuii), 15 nexabpsa 2025 roga npogano 477 858 mryk obnuranuit 3a 2053
cnenku (B cpeanem naket 233 obmuramun). [loaToMy mpuHIMAaeTcsl CKUIKa Ha pa3Mep MmakeTa.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Tadonuua 18. Tekymasi CTOMMOCTD MaKeTa EHHBIX OyMar

Basnancoasi crouMocth | TeKylIasi cTOMMOCTb,
Haumenosanue I[ﬁaTa npu- | Koawe- ) nngopmanuu OCB Ha | ¢ yueroM KOMHCCHH
ODpETCHHs | CTBO, UIT. 30.11.2025, py6. 10%, py®.
ODd3 26207 26207RMFS 08.02.22 08.02.2022 156 000 132 818 400
Od3 26207 26207RMFS 11.02.22 11.02.2022 29 000 24 690 600
Od3 26207 26207RMFS 27/01/2022 27.01.2022 557 750 474 868 350
Hroro 742 750 698 162 718 632 377 350

14.4.2. OneHKa OTJI0:KeHHBLIX HAJIOTOBLIX AKTHBOB

Kox ctpoxu (1180)

Opeanuszayus npusnaem Oma0NiCEeHHbLE HALO208ble AKMUBLL 8 MOM OMUYEMHOM nepuode, Ko2od
B03HUKAIOM BbIYUMAEMble 8PeMEHHble PA3HUYbL, NPU YCA06UU CYUeCMBO8AHUSA 6EPOIMHOCMU MO2O,
YUMo OHA NOLYYUM HAN0200011a2aemyio NpUdLLIL 8 NOCIE0YIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranuzanust o uToraMm OT4€THOTO MEpUO/ia NOMydria YOBITKH, TO HEOOXOUMO OILIEHUTD
BEPOSATHOCTH MOJTY4YEHHUs MPUOBLIN B MOCIEAyIoIKe nepuoasl. Eciau B nmocneayromuye nepuoabl Takas
BEPOSTHOCTh OTCYTCTBYET (HAa OCHOBaHHMM JaHHBIX OM3HEC-TIJIaHa, IPOTHO30B Pa3BUTHS OpraHU3AINH,
oumanbHO OOHOBISIEMBIX M MOJITBEPKIAEMBIX €€ KOMMEpPUYECKOH CiIy)k00i), TO Ha OCHOBaHMU 11.14
I1BY 18/02 opranuszanus He 10JKHA (OPMUPOBATH OTIOKEHHOI'O HAJIOIOBOI'O AKTHBA.

Otnoxxennsle Hanorossle akTHBbI 10 OCB Ha 30 HOs10pst 2025 roga = 32 672 ThIC.pYO.

Jljig vcnonb30BaHMsI BCEH BEMUMHBI OTI0KEHHBIX HAJIOTOBBIX aKTUBOB OOIECTBO JOJIKHO MOJIYYUTh
npuobLTE = 32 672/25% = 130 688 MutH py0. (OKpPYTIEHHO).

B oruernble u Hasorossle nepuo sl o 31 nexadps 2026 roga 6a3y Heab3s YMEHBIIATh HA CYMMY
yOBITKOB MPONLIBIX TIepuoaoB Oomnblie, ueM Ha 50% (m. 2.1 ct. 283 HK P®). M3menenus kacarorcs
yOBITKOB, TOHECEHHBIX 3a HAJOrOBblE MEpHOAbl, HaunHawomuecs ¢ 1 suaBapst 2007 roga, U3MEHEHUs
npenycmorpensl denepanbabiM 3akoHoM 0T 30.11.2016 N 401-D3 u BHeceHs! B ctathio 283 Hamoro-
BOT'O KOJIEKCa.

http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/

Bo3MoXHO NpenonokuTh, 4TO B OCIIEAYIONIEM BEpOsTHA 1OCTATOYHAS MPUOBLIL C BEPOSITHO-
cTbto 50%. IIpuHATO perieHne ocyneCTBUTh KOPPEKTUPOBKY BEJIMYMHBI 110 TaHHOM CTaThe TUCKOHTH-
pOBaHMEM Ha CpoK 1 rom.

®opMyi1a TUCKOHTUPOBAHUSA :

X =V /(1+R/12)"k

V — BenMuMHA aKTHBa MO OajaHCcy

R — rogoBas nmporieHTHas cTaBKa (CTaBKa TUCKOHTUPOBAHUS )

K — 4mcIio nepruo10B HAYKMCIICHUS MPOIICHTOB (B MECsIax).

CraBka nuckoHTHpOBaHUA onpenencHa B [Ipunoxennn k OTueTy u s nepuoja JUCKOHTHPO-
Banus 1-3 roga coctasisier 20,1%. Tak kak HEIb3sI C YBEPEHHOCTBIO YTBEPKAATh, YTO BO3ZMOXHO TO-
Jy4EHHUE TOCTATOYHOM BBIPYUYKH, CTABKA JUCKOHTUPOBAHMS YBEIMUYECHA.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755



58
AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

Taoauua 19. Pacuer Tekymeii croumoctn OHA

Beqnuunna mo-
Io 0a- Beposithocts | Ilepuon guc- CraBka daxrop
HaumeHnoBanne cj1e KOPpPEKTH-
JIaHCY, NOJTy4YeHHs KOHTHPOBa- ANUCKOHTH- | AWCKOH-TH-
noKa3arteJist o N POBKH, ThIC.
ThIC. py0. | nmpubbLin, % | HuUs, MecsueB | poBaHusi, % poBaHMA py®
OTJ105K€HHBIE HAJO-
32672 50% 24 30,100% 0,5518 9014
TOBbIE AKTUBBI

14.4.3. OueHka 1e0UTOPCKOIi 32101KEHHOCTH

Kon ctpoku 6anmanca (1230):

[Ton nebuTopckoit 3a10KEHHOCTBIO TTIOHUMAIOTCS TIpaBa (TpeOoBaHMs), MPUHAJISKAIIINE TTPO-
naBIly (TMOCTABIIMKY) KaK KPEAUTOPY MO HEUCHOIHEHHBIM JICHEKHBIM 0053aTeNIbCTBAM IMOKYIATEeIeM
(momyuaresnem) 1o oruiate (aKTHIECKH IMOCTABIEHHBIX 110 JIOTOBOPY TOBAPOB, BHIMOIHEHHBIX pa0OT UITH
OKa3aHHBIX YCIYT. B 1enoM oHa pasaensercss Ha TeKYIIyl0 TeOMTOPCKYIO 3aJ0KEHHOCTh U TIPOCPO-
YeHHYI0. B cBOI0 ouepeib U3 MPOCPOUEHHOM 3a/10KEHHOCTH BBIACIAETCS 3a0JKEHHOCTD, TI0 KOTOPOH
HCTEK CPOK UCKOBOM 1aBHOCTH. O1ieHKa 1eONTOPCKOMN 3aI0J’KEHHOCTH JIOJDKHA UCXOAHUTH U3 OTIpeiee-
HUS IeOUTOPCKOM 3aJ0JKEHHOCTH KaK YacTH UMYIecTBa TobkHKKA (CT. 128 n 132 'K PD).

I'maBHas 3a7ava OLIEHKM JEOUTOPCKON 330DKEHHOCTH — 3TO ONPEENIEHNE CTOMMOCTH 331071~
KEHHOCTH, UHBIMH CIIOBaMH OIpe/IeNICHUE JICHEKHOTO SKBUBAJICHTA, KOTOPBIA OKUAACTCS MOIYUUTh.
Crnemyer OTMETHTB, UTO 3TOT JICHEKHBIH SKBUBAJICHT, KaK MPABUJIO, OTIUYACTCS OT JOTOBOPHON BEJH-
YUHBI, YATCHHOU 110 OanaHcy (0amaHcoBasi CTOMMOCTh 1€OUTOPCKOM 3aJ0JDKEHHOCTH).

[lo mpaBunam Oyxydera, CyIIECTBOBABIIUM paHee, NeOUTOPCKas 3aI0JKEHHOCTh MOXET TO/I-
pa3aensaThes Ha TPYIIIbL:

® 3QJI0JDKEHHOCTH ITOKYTIaTeNIeH 1 3aKa3UNKOB 32 OTTPYKESHHBIEC TOBAPHI, BEITIOJTHEHHBIE pa0OTHI
Y OKa3aHHBIC YCIIYTH;

® 3aJJ0JDKEHHOCTHU 3aBUCHUMBIX U IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YIUIAYEHHBIX JPYTUM OpTraHU3ALUAM,

® 33/I0JDKEHHOCTh YUpEIUTENEH;

® 33JI0JDKEHHOCTH IPOUYUX AeOUTOPOB ((PHHAHCOBBIX U HAJOT'OBBIX OPraHOB, pAOOTHUKOB, MPH-
YUHUBILIUX YIIEPO, MOAOTIYETHBIX JIUIL U T.I1.).

Jleburopckast 3a/10JKEHHOCTh OLIEHMBAEMOTro OOLIeCTBa MPEICTaBICHAa KPaTKOCPOUHOU 337071~
’KEHHOCTBIO B pazmepe 86 894 muic. pyo.

Tadanna 20. Pacuyer Tekymieli cTOMMOCTH 1e0UTOPCKOI 32/105KEHHOCTH

Cymma, npuHATASA K
Kos¢p- acyeTy B cocTaBe Jie-
HaunMeHoBaHMe oKa3areJist Cymma, pyo. ¢unu- P yB A KommenTapuii
eHT OUTOPCKOIi 3a10/1K€EH-
HOCTH, pYO.
Pacuets! «Ctpoiikanuran (1o apeHe) 39 375,20 0,00
IIpoune neduTopsI 35000 1 35 000
Pacuersr o Hanoram u coopam, cuet 68 9 362 0,6712 5 165,95 PaxTOp AHCKOH-
TUPOBaHU
Pacuersr ¢ bankom CI'b 613 602,74 1 613 602,74
Pacuersl O NPUYUTAIOIIUMCS TUBHICH- 19 237 225,00 0 0,00 KymnonHs1i 1oxo
JlaM ¥ IpOYMM J0xoJam, cueT 76.03 o O®3, yureH
Pacuersr ¢ AO «Anop+» 66 959 275,50 1 63 611 311,73 VYureHsl
Hmozo oebumopckas 3a00aiceHnocnms 86 893 840,44 64 265 080,42
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Takum 00pazom, K pacdeTy Mo JaHHOW CTPOKe MPUHHMAETCS OKpYTIIeHHOE 3HaueHune 64 265
mulc. pyoneil.

14.4.4. Ouenka KpeaUTOPCKOM 3210/1)KEHHOCTH M MOJIy4YeHHbIX 3aliMOB

Ha 6anance opranmzanuu B pasnene V «Kpatkocpounsie 00s13aTeILCTBAa» HAa 1aTy COCTABICHUS
6ananca (mo OCB nHa 30 Hos6pst 2025 1.) yuTeHa KpeauTopcKas 3a10/KeHHOCTh B pa3mepe 1 219 Toic.
py6., u3 HuX 1 002 THIC. PYO. — 330HDKEHHOCTH 10 00SI3aTSIIBHBIM IIIATeKaM, KOTOPasi He TIOJICKUT
KOPPEKTHPOBKE.

CymMma Moy4eHHBIX 3aiiMOB M HAKOILIEHHBIX MpoleHToB cornacHo OCB 3a siHBapb-HOSAODH
2025 r. — 573 399 266,60 pyodneii.

HpI/IHI/IMaSI BO BHUMAHUC CTPYKTYPY KallnTaJia 3aiiMOJIaBIICB U 3aCMIIIUKa, IPUHATO PCHICHUC
pacCcyuTaTtb CyMMy 3aiiMa 1 IPOLCHTOB, HAKOIVICHHBIX 10 AAThI OICHKH.

Taéauma 21. Pacyer cTONMOCTH 00513aTeIHCTB 0 3aiiMaM Ha AaTYy OLEHKH

Tpo- CymmMa nipo- IIpoueHTsl
I€eH- Jlata Jlata okon- | /lHeii B y P pou i Hroro cymma
Cymma, pyo. THas Hayajaa YaHMSA Me- | Nepu- [CHTOB 33 | HAKOIICHHBICAO | ;. jima n npo-

ymma, nepuo, 30.11.2025 1.,

cTaB- nepuoaa puona o1e LIEHTOB, pYyoO.

Ka, % pyo- pyo-
120 200 000 9,50% 01.12.2025 | 24.12.2025 24 750 838 16 033 869 136 984 707
110 500 000 9,50% 01.12.2025 | 24.12.2025 24 690 247 4 486 603 115 676 850
236 000 000 9,50% 01.12.2025 | 24.12.2025 24 1474192 86 178 795 323 652 987
466 700 000 2915 277 106 699 267 576 314 544

14.4.5. PacueTsl 10 3aTpaTHOMY MOAXOAY

B mmxecnenyromeit Tabnuie Oyxranrepckas nHdopmalys mpeacTaBieHa B BUae Oyxranrep-
CKOro OanlaHca, ¥ pe3yJibTarta MepeoleHKH cTaTeil byxrantepckoro OanaHca.

Tab6muma 22, PacyeT cTONMOCTH 00HEKTA OIEHKH MO0 3aTPATHOMY MOIXOLY

3nauvenne na 30.11.2025 PbiHoYHAS CTOHNMOCTDH
AKTHB Kon no ungopmanun OCB, aKTHBA I0CJIe Nepe-
ThIC.pYO0. OLICHKH, ThIC.pY0.
HemarepuanbpHble aKTHBBI 1110 0 0
Pesynerath nccnenoBanuii u pa3paboTok 1120 0 0
OCHOBHBIE CpeCTBa 1150 156 0
DUHAHCOBEIE BIOKEHHS 1170 601 283 673 282
OTJI0XXKEHHBIE HAIOTOBEIE aKTHBBI 1180 32672 9014
[Tpoune BHEOOOPOTHBIE AKTHBBI 1190 0 0
Hmozo no pazoeny 1 1100 634 111 682 296
3amacel 1210 0 0
Hairor Ha mo6aBIIeHHYIO CTOMMOCTB TIO TTPHO0- 1220 0 0
PETEHHBIM IICHHOCTSIM
Jebutopckast 3a10DKEeHHOCTh 1230 86 893 64 265
DHHAHCOBBIE BIIOKCHUS 1240 698 163 632 377
JleHexHBIE cpencTBa 1250 79 183 79 183
[Tpoure 06OPOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny 11 1200 864 239 775 825
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3nauenne Ha 30.11.2025 PbIHOYHAsI cTOMMOCTDH
AKTHB Kon no ungopmanun OCB, aKTHBAa IOCJIe nepe-
ThIC.pYO. OLIeHKH, ThIC.pY0.
BAJIAHC 1600 1498 350 1458 121
Obs13aTeIbCTBA
3aeMHBIE CpecTBa 1410 573 399 576 315
OT10KEHHBIC HAIOTOBBIE 0053aTeNbCTBA 1420 49 49
Pe3epBrl 110/ yCIOBHBIE 0053aTE/ILCTBA 1430 0 0
ITpouue oGs3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 573 448 576 364
3aeMHbIE Cpe/ICTBA 1510 0 0
Kpenutopckast 3a105KEHHOCTh 1520 1219 1219
Jloxo1bl OyMyIiuX MepruoioB 1530 0 0
[Mpouue obs3aTenbCTBA 1550 32 32
Hmozo no pazoeny V 1500 1251 1251
Hroro o6s3aTebCcTBA 574 699 577 615
Pa3zHOCTD MeXIy aKTHBaMHU U 00513aTEIbCTBAMI 880 506
To xe, OKpYTIICHHO 880 510

Takum 06pazom, croumocth 100% nakera akuuii AO «IlapTHEpCKHe MHBECTHIINIY, OTIPE/IeTICH-
Hasl 10 3aTPATHOMY MOAXOAY, C YI€TOM CKUIKU Ha HEIOCTATOYHOCTH KOHTPoJst 0% ¥ CKUAKHU Ha HEJ0-
CTaTOYHYIO JTUKBUAHOCTH 0%, Ha paty oueHku 24 nexadpst 2025 rona, 6e3 ydera HaJIOTOB,
COCTaBIISIET OKPYTJIICHHO
880 510 000 pyoueii.

14.5. CornacoBaHue pe3y/1bTaTOB M ONpe/esieHHe HTOTOBOI CTOMMOCTH 00beKTa OLeHKH

B cootBerctBuu ¢ . B40 MexaynapoaHoro crangapra ¢unancoBoir oruetHoctu (IFRS) 13
«OueHka cripaBeyIMBON cTOMMOCTHY, «[1pH B3BelIMBaHNY MTOKa3aTesel crpaBeiIMBON CTOMMOCTH, TIO-
Jy4EHHBIX B PE3YJIbTATE UCIOIb30BaHU HECKOJIBKUX METO/I0B OLIEHKH, OPraHN3allks JOKHA PacCMOT-
peTh 000CHOBAaHHOCTH IMAIla30Ha OLEHOK CIIPaBeIUBOM cToUMOCTH. Llens 3akioyaeTcst B TOM, 4YTOOBI
OIIpEIeIUTh Ty BEJIMUUHY B IpeiesiaX JaHHOTO AHana3oHa, KOTopas SBiIsieTcsl Haubosee MoKa3aTeIbHOMI
JUISL CTIPaBEIIMBOM CTOMMOCTH B TEKYILIUX PBIHOYHBIX yciaoBusiX. [IInpokuit tnanazoH olleHOK CpaBe/I-
JIMBOM CTOMMOCTH MOKET YKa3bIBaTh Ha HEOOXOAMMOCTb POBEICHUS IOTIOTHUTEIILHOTO aHATTN3ay.

B cootBercTBuu ¢ 1.2 ®CO V «B mporiecce O1eHKH OIEHIINK paccMaTPpUBAaET BO3MOKHOCTh
IIPUMEHEHHNS BCEX MOJAXO0/0B K OLIEHKE, B TOM YHCJIE JIsl HOATBEPKIACHUS BbIBOJOB, IOJYUYEHHBIX NIPU
MPUMEHEHUHU APYTUX MOAXO0/I0B.

OcHOBBIBasICh Ha pa3HbIX Mojaxoaax kK oneHke (Joxomnom, CpaBHUTENTbHOM U 3aTpaTHOM),
OneHIuK, Kak MpaBUiIo, MOJy4aeT pe3yIbTaThl, KOTOPbIE MO3BOISIOT MPUNHTH K COTJIACOBAHHOMY MHE-
HHUIO O CTOUMOCTH OOBEKTA OLEHKU C YYETOM HE CTOJIBKO KOJMYECTBEHHOI'O, CKOJIBKO KaueCTBEHHOIO
uX 3HaueHus. B o0miem ciaydyae B UTOTOBOM COTJIACOBAHMM Ka)XIOMY M3 PE3yNbTaTOB, MOJYUYEHHBIX
TpeMs IOAX0JaMHu, IpuAaeTcs cBoi Bec. Jlornueckn 000CHOBaHHOE YHMCIEHHOE 3HAUEHUE BECOBOW Xa-
PaKTEPUCTUKH COOTBETCTBYIOIIETO MOJXO/Aa 3aBHUCUT OT HCIOJB30BAHHBIX YMECTHBIX IOAXOMIOB K
OLIEHKE, Pa3BUTOCTU HAa MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUH, U, HAKOHEL, HEMOCPE-
CTBEHHO OT 00BEKTa U LEJIH OIICHKH.

Hrorosoe cornacoBaHne CTOMMOCTH, Ha HAIll B3IJISLI, B MEHbBILIEH CTETIEHN MOYKET OUPATHCS Ha
CpEeIHEB3BEIICHHBIN MOIX0, UCTIOIB3YIOIINIA BCe Pe3yabTaThl MOAXON0B K OIICHKE, a B OOJbIleH cTe-
[IEHU — Ha JIOTMYECKOE 3aKJIFOUEHUE, OCHOBAaHHOE Ha YOEeIUTEIbHOCTH IPUHATHIX B pacueTax JIOMyIlle-
HUH, TOCTOBEPHOCTH COOPAHHOM U MOATBEPKACHHON HH(OPMALINY, TOHUMAHUU TUIUYHBIX PHIHOYHBIX
MOTHBAIIMH YYaCTHUKOB PbIHKA B IIEJIOM U OT/AEJBHBIX €T0 CETMEHTOB B YACTHOCTH.
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B ciyuasix pacxokIeHHi pe3yabTaToOB OIICHKH, TOJIYYSHHBIX B PAMKaX MPAMEHEHUSI Pa3InIHbBIX
MOJIXOJIOB M METO/IOB OIICHKH, MOKET OBITh ONpPEEIICH YPOBEHb CYIIECTBEHHOCTH.

B cooterctBum ¢ .16 @CO |, «Cy1iecTBEHHOCTh NPEACTABISIET COOON CTENEHb BIUSHUS UH-
(dbopmaryu, 1oMmynIeHn, OrpaHMYCHNH OIIEHKU W IPOBEJCHHBIX PACYETOB Ha PE3YNIbTAT OLCHKH.

CyIecTBeHHOCTh MOKET HE UMETh KOJTMUECTBEHHOTO U3MEpeHus. J{JIst orpeiesieHus ypoBHS Cy-
IIECTBEHHOCTH TpeOyeTcst Mpo(heCcCHOHAIBHOE CYX/IeHUE B 007aCTH OLEHOYHOH e TETbHOCTH. . .

CyI1ecTBeHHOCTh 3aBUCHUT B TOM YHCJIE OT IIETH OLICHKH.

B cootBerctBHm ¢ 1.2 ®CO V «Ilpu BEIOOpE MOIX0I0B ¥ METOAOB OLICHKH OIICHINUKY HEO0XO0-
JUMO YYUTHIBATh CHICIH(PUKY 00BEKTa OLIEHKHU, eI OLEHKH, BUJ CTOUMOCTH, JOCTATOYHOCTh U JOCTO-
BEPHOCTh UCXOMHOU MH(POPMAITUH, JOMYIIICHUS U OTPaHUYEHUs OlIeHKK. HU OIMH U3 MOaX0/10B B Me-
TOAOB OIICHKU HE SBJISIETCS YHUBEPCAIbHBIM, IPUMEHMUMBIM BO BCEX CllydasX OLIEHKU. B To e Bpems
OIICHIIIMK MOKET MCTIOJIB30BaTh OJIWH MOAXO M METOJI OIEHKH, €CIIM MPUMEHEHHUE TAHHOTO MOAX0Aa 1
METO/1a OIIEHKU MPUBOAUT K HAaNOOJee JOCTOBEPHOMY PE3YNIbTATy OLIEHKH C YI€TOM JOCTYIMHON uH(pOP-
MaIuu, JONYIIEHUI 1 OTPAaHUYECHUN TPOBOAUMOM OIEHKHU.

JloxoaHbIH MOAXO0/

[Tpu ucnonb30BaHUM JOXOIHOTO MOIX0a, OLICHIUKY HEOOXOAUMO YIUTHIBATh:

1) cnoco6HOCTh 00BEKTa TPUHOCHUTD JT0X0]T (3HAYMMOCTD JIOXOJITHOTO IOX0/Ia BBIIIE, €CIIH T10-
JTy4eHHe JOXO0Jla OT MCIOJIb30BaHHUS O0BEKTAa COOTBETCTBYET LIEJSAM MPUOOPETEHUsI 00BEKTa yUaCTHU-
KaMH PbIHKA);

2) cTeTeHb HEOMPEACTEHHOCTH OYIYIIUX TOXOA0B (3HAUMMOCTh JOXOHOTO TIOJIX0a TEM HUXKE,
YeM BBIIIE HEOTPEICICHHOCTh, CBSI3aHHAs C CyMMaMH U CPOKaMH MOCTYIIEHUs OyAyluX J0XOJ0B OT
HCIIOJIb30BaHUS O0BEKTA).

N3-3a BBICOKOH HEOMPENEICHHOCTH OYIYIIMX JT0XO0J0B, 00YCIOBIEHHONH OTCYTCTBHEM JIOJITO-
CPOYHOTO OM3HEC-TIIaHa, HATHYUS KPU3UCHBIX YCIOBUH B 9KOHOMHUKE M PA3HOHAMPABICHHOTO BIUSHUS
MaKpOIKOHOMUYECKHUX (PaKTOPOB Ha JCATEIBHOCTh XO3SHUCTBYIOIIUX CYOBEKTOB, TOXOIHBIN MOAX0] B
oueHke oy AO «IlapTHepckre UHBECTULIMMY HE IPUMEHSIICS.

CpaBHHUTE/ILHBII 0IXO0/

B cootBeTcTBUU € 1.5 deaepanbHOro cranaapta oneHku «llogxonsr u Mmeroas! oneHku (PCO
V)», «PaccmaTtpuBas BO3MOXKHOCTb H 11€JIECO00Pa3HOCTh MPUMEHEHUSI CPABHUTEIHHOTO MTOIX0a, OLICH-
MKy HEOOXOJMMO yYUTHIBaTh 00bEM M KauecTBO MH(OpPMAIMH O CAENKAaX C 00BEKTaMH, aHAJIOTHY-
HBIMHU OOBEKTY OIICHKH, B YACTHOCTH:

1) akTHBHOCTPH PBIHKA (3HAYMMOCTH CPABHUTEIILHOTO TIO/IX0/1a TEM BHIIIIE, YeM OOJIbIIE CEIOK C
aHaJIOTaMU OCYIIECTBIISIETCS Ha PHIHKE);

2) IOCTYIMHOCTH HH(OPMAIINH O CAENIKaX (3HAYUMOCTh CPABHUTEILHOTO MIOIX0/Ia TEM BBIIIE, YeM
Haje)kKHEee HHPOPMAITUS O CACIIKAX C aHAJIOTaMH ),

3) akTyaJbHOCTh PHIHOYHOU IIEHOBOM MH(pOpMAaINK (3HAYUMOCThH CPABHUTEIHFHOTO MO/IX0/1a TEM
BBIIIIE, YEM MEHBIIIE y/IaJeHbl BO BPEMEHH CIIEJIKH C aHaJoraMu OT JIaThl OLIEHKH U YeM CTaOuJIbHEee
PBIHOYHBIE YCIIOBHUS OBLIIM B 9TOM MHTEPBAJIe BPEMEHH);

4) cTeneHb COMOCTABUMOCTH aHAJIOTOB ¢ 00bEKTOM OIEHKH (3HAYMMOCTh CPABHUTEIIBHOTO MO/~
X0J1a TeM BBIIIIE, YeM OJIFKE aHAJIOTH 10 CBOMM CYIIECTBEHHBIM XapaKTePUCTUKAM K OOBEKTY OLIEHKH U
YeM MEHBIIIE KOPPEKTUPOBOK TPEOYETCSI BHOCUTH B IICHBI aHAJIOTOB)».

CpaBHUTENBHBIN MOIX0 IPU OIIEHKE PRIHOYHON CTOMMOCTH OM3HECa MOKET OKa3bIBaTh OUEHb
OOJIBIIIOE BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CIIM UMEETCSl phIHOYHAS WH(OpMaIus 1Mo
CHENKaM C aKIUsIMH (JOJSAMHU) MPEANPUATHIA, aHAIOTHUHBIX OllEHUBaeMoMy mpeanpusatuto. [Ipogaxu
COTIOCTaBUMBIX OOBEKTOB MJIM UX AKITHI MO3BOJISIOT, OCHOBHIBAsCH HA (DMHAHCOBOM aHAJIN3E, OIICHUTH
OTINYHUS O0OBEKTA OLICHKH OT MPEANPHUATHII-aHATIOTOB U MOJTYYHTh OLIEHEHHYIO CTOUMOCTh pacCMaTpH-
Ba€MOT0 MPEIPHUSITHSA.
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Ha naty onenku 00beM U KauecTBO HHPOPMAIIHH O CACIKaX ¢ 00beKTaMH, aHAJIOTUYHBIMU 00b-
€KTY OILIEHKH, HE TO3BOJISIOT UCIOIb30BaTh CPABHUTENBHBIN MOAX0/I, TAK KaK aKTUBHOCTH POCCUHCKOTO
(OHIOBOTO PHIHKA HU3KAsl, MUPOBOH (DOHIOBBIN PHIHOK HE CTA0WIICH, HH(DOPMAIIHS O CICITKAX C JOJISIMU
HEMmyOJIMYHBIX KOMITAHUN OTCYTCTBYET, HA POCCUHCKOM (DOHIOBOM pBIHKE MPEJICTABICHBI aKIIUA KOM-
MaHUN, KOTOPHIE HE SBIISIOTCS aHAJIOTaMU OLIEHMBAEMOTO OOIIIECTBA.

Takum obpazom, npu onpeaenenuu croumoctd AO «llapTHepckue naBecTUNN» CpaBHUTENb-
HBIN TOIXO0/ HE WCIIOIb30BaJICS.

3aTpaTHbIi NOAX0

B cootBercTBHU ¢ m.25 ¢enepanbHOro ctannapta oueHnku «llogxoast u meroasl onenku (PCO
V)», «HanOosiee BbICOKA 3HAYUMOCTb 3aTPATHOIO MOAXO0/a, KOrja 0ObEeKT HEe FeHepupyeT Hemocpe-
CTBEHHO JIOXOJI U SIBJISIETCS CIICLUATH3UPOBAHHBIM, TO €CTh HE MPOJAETCS HA PBIHKE OTIAEIBHO OT OU3-
Heca WIK UMYIIECTBEHHOT'0 KOMIUIEKCa, UIsl KOTOPOTo ObUT CO3AaH».

[Taket akiuit AO «IlapTHepCKHEe MHBECTULIMIY HE TEHEPUPYET HEMOCPEACTBEHHO AOXO U €ro
HeJb3s IPOAaTh OTIEIBHO OT OCHOBHOTO akTHBa — CeBeprazbanka. Takum oOpazom, 3HAUUMOCTh 3a-
TpaTHOro noaxoxaa B oueHke akiuii AO «IlapTHepckue HHBECTHLIMNY OYAET BBICOKOM.

3arpaTHbBIN TOIX0 — METOJl CYMMUPOBAHMSI, BO3MOKHO IPUMEHHUTH, T.K. 00bEKTOM OIICHKH SIB-
JISIeTCSl OpTraHu3anus, 00Ia1aoMas akKTUBaMHU, KOTOPhIE HMEIOT JEHEXKHYIO OoleHKy. [Ipeamonaraercs
JaJbHEHIIee CYIIeCTBOBAaHUE opraHu3anuu. bananc opranusamuu 3a 9 mec.2025 1., a taxke OCB 3a
sSHBapb-HOAOPH 2025 1. mosyueHs! OLEHITMKOM OT 3aKa3uuKa.

B nannom cnydae npu ouenke nakera akuuid AO «I[lapTHepckre HHBECTUIIMWY 3aTPATHBIN MOI-
x0J1 yuutbiBajcs ¢ BecoM (1.0).

O0o01meHne pe3yJibTaTOB OLIEHKH CTOMMOCTH NaKeTa akuMii AKIMOHepHOro odmecrsa «Ilapr-

HepCKUe HHBECTHIIM I
Tadanua 23. O6o61eHne pe3yIbTaToOB

CTOMMOCTDb 110 JAHHOMY BecoBoii k03¢-
IToaxoanl Kk oneHKe Pacuernl
Nnojaxoay, pyo. ¢unuent

CpaBHHUTEIBHEIH MOIXO] He npumensics

3aTpaTHbIN OAXO0/ 880 510 000 1.0 880 510 000
JlOXODHBIH TTOIXO0 T He npumensics

HT?I‘OBaH crouMocCTh nakera 114 611 ak- 880 510 000
U, OKPYTJICHHO, PYyO.

OCHOBBIBasICh Ha MTPOBEACHHBIX UCCIICOBAHUAX U IPOU3BEIEHHBIX pacuyeTax, OICHIIUK MPUIIIETT
K BBIBOAY, UTO

utorosasi croumocts 100% makera 0ObIKHOBEHHBIX Oe310KyMeHTapHbIX akimii AO «IlapTHep-
ckue uaBecTuImm» (per. Homep 1-01-75185-H, xonmvectBo 114611 mTyk)

Ha faTy oneHku 24 nexabps 2025 roga 6e3 yuera HajIOroB OKPYIJIEHHO

880 510 000 pyo.eii
(BoceMbCOT BOCEMBbIECAT MUJLIMOHOB NMATHCOT AECATH ThICAY Py0JIeii).
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15. UTOI'OBASA CTOUMOCTDb OBBEKTA OLHEHKH, OI'PAHUYEHUSA N
IMPEAEJIBI IIOJIYYEHHOI'O PE3YJIBTATA

15.1.Pe3yJILTaTbI OICHKH, MOJYIECHHDBIC IIPU IPUMECHCHHUH ITOAXO0/10B K OLICHKE

Pe3yJ’leaTbl OICHKH, IMOJYYCHHbIC NP IPUMECHCHUU pa3-

JIMYHBIX MOJX00B K OlleHKe, py0.
O0bLEKT OLIeHKH > PY

3arpaTHblii noa- CpaBHMTEJbHBII Jloxonuwlii moja-
X0 MOAXO0/ X011

OOBIKHOBEHHBIE 0€30KyMEHTApHBIE aKIUH AKITHO-
HepHoro obmecTBa «[lapTHepckue naBecTHIUI (AO
«[lapTHEepCKHE MHBECTHUIIMNY») MECTO HAXOXKICHHUSL: T.
Mocksa (ampec: 117556, ropog Mocksa, Bapmasckoe
mocce, oM 95, kopryc 1, yacte koM. Ne3 nomenieHue 880 510 000 He mpumensuics He npumensuics
Ne 1), OT'PH 5107746002491, roc. HOMep BBIIyCKa
akuid 1-01-75185-H, 3aperucrpuposan 25.02.2011
T., o0mmee KoiaudecTBo akiuit - 114 611 mT., mpaBo
COOCTBEHHOCTH.

Hroro 880 510 000

15.2. UtoroBasi CTOMMOCTH 00bE€KTA OLICHKHU

Urorosas cnpaseqiubast croumocTs 100% mnakera 0OOBIKHOBEHHBIX 0€310KYMEHTApHBIX aKIUi
AO «IlapTHepckHe MHBECTULIMM» MECTO HaX0XK1eHus: I. Mocksa (axpec: 117556, ropox Mocksa, Bap-
maBckoe mocce, oM 95, kopmyc 1, yacte koM. Ne3 momernienue Ne 1), OT'PH 5107746002491, roc.
HoMep BeInycka akiuit 1-01-75185-H, 3apeructpuposan 25.02.2011 r., ob1iee konuyecTBo akuuit - 114
611 mT., mpaBo COOCTBEHHOCTH,

Ha JaTy oneHkH 24 nexabps 2025 roga 6e3 yuera HajIOroB OKpYIJIEHHO

880 510 000 py®o.1eii
(BoceMbCcOT BOCEMBbIECAT MUJLJINOHOB NSITHCOT AECATH THICSY pyo0JIeii).

15.3.0OrpannyeHus u npeaesbl NPUMeHEHHUs NOJTY4eHHOI0 pe3yJibTaTa

HToroBast crouMOCTh 00BEKTa OLICHKH, yKa3aHHas B OTyeTe 00 OI[CHKE, COCTABJICHHOM B COOT-
BETCTBUH CO BCEMH HOPMATHBHBIMH TOKYMEHTAMH, PETJIAMEHTHPYIOIIUMHE OIICHOYHYIO JESTSILHOCTb,
MOJET OBITh MPHU3HAHA PEKOMCHIYEMOMW JIJIs 1IeJICH COBEPIICHHS CACIKU ¢ 00BEKTOM OIICHKH, €CITH C
JaThl COCTABJICHHS OTYETa 00 OIIEHKE JI0 IAThl COBEPIICHUS CIICJIKU C 00BEKTOM OIIEHKH WIIU AAThI ITPE/I-
CTaBJICHUS ITyOTHMYHOM 0EepTHI MPOILIO He OoJiee 6 MECSIICB.

[MosryueHHBIE B Pe3yJbTaTe MCCIICAOBAHHUI OICHIIMKA BBIBOJIBI O CTOMMOCTH OOBEKTa OICHKH
MOTYT UCIHIOJIB30BATHCA TOJIBKO 3aKa3YMKOM B COOTBCTCTBHHU C IPEATIOTIAracMbIM HMCITIOJIB30BAHUEM pPEC-
3yJILTATOB OLICHKH.
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16. 3ASIBJIEHUE OLIEHIIMKA

Hacrosimum ynocToBepsieTcsi, YTO B COOTBETCTBUU C UMEIOIIMMUCS Y HAC JaHHBIMM U UCXO/1S U3
HaIIMX 3HAaHUHN U yOEKICHU:

®DaxThl, U3J0KeHHBIE B OTUETE, BEPHBI H COOTBETCTBYIOT I€HCTBUTEIHHOCTH.

Copepxatuecs B OTueTe aHaINU3, MHEHHS U 3aKJIIOUEHUs NTpUHaAIexar camoMy OIEHIIUKY U
JEHUCTBUTENBHBI CTPOTO B MpEJeNiax OrPAaHUYUTENbHBIX YCIOBUM U JOMYIICHHMA, SIBISIIOIINXCS YaCThIO
Hacrosimero Oryera.

OneHIMK He UMEET HU HACTOSILEH, HU 0)KUJaeMOM 3aUHTEPECOBAHHOCTH B OOBEKTE OLIEHKU U
NEHCTBYET HETIPEAB3ATO U 0€3 Mpery0ex1eHHI 110 OTHOLIEHHUIO K yYaCTBYIOIIUM CTOPOHAM.

Bosznarpaxxaenue OueHIIrKa He 3aBUCUT OT UTOTOBOM CTOMMOCTH 00BEKTA OLIEHKH, a TAKXKe TeX
COOBITHIA, KOTOPBIE MOTYT HACTYIIHTD B PE3Yy/IbTATE MCIIOIB30BAHHS 3aKa3YMKOM WM TPETBUMH CTOPO-
HaMU BBIBOJIOB U 3aKJIFOUEHUH, cofepkanmxcs B OTuere.

Onenka nposenieHa, a OTYET COCTaBJIECH B COOTBETCTBUH ¢ TpeOoBaHUsIMU DeiepaibHOTo 3aKOHA
oT 29.07.1998 roga Nel35-®3 «OO6 onenounoit nestensHocTH B Poccuiickoit denepanum», o0mmx
craugaptoB orneHku PCO | — DOCO VI, yrBepxkaeHHBIX MpukazoM MuHIKOHOMpa3BuTHs Poccun ot
14 anpens 2022 1. Ne 200 u @CO Ne§, yrBepxkaeHHoro [Ipukazom Munskonompassutus Poccun ot
01.12.2015 1. Ne 326, Takke B COOTBETCTBUH ¢ MK TYHAPOIHBIM CTaHIapTOM (PMHAHCOBOM OTYECTHOCTH
(IFRS) 13 «Ouenka cpaBeaJIuBOA CTOUMOCTH.

[IpencraButens 3aka3uuka MOMYYMII BCE Pa3bsICHEHHS] OTHOCHTEIBHO LiEJeil OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEH OIeHIMKa, 03HAKOMIIEH CO 3HAYEHUEM HCIIONb3YEMbIX TEPMHU-
HOB.

Cratyc OneHmmka onpeaensieTcs Kak He3aBUCUMBIN OLCHIIHK, — T.€. BHEIIHUHA OLEHIIUK, KO-
TOPBIH TOMOJIHUTEIHHO HE UMEI OTHOIIEHUH K OOBEKTY OLIEHKH, MOpa3yMEeBaIOIINX OIUIATy YCIIYT, 3a
HCKJIIOUYEHUEM OIUIATHI YCIIYT 10 OLIEHKE.

B xozne noaroroku Otyera 00 olleHKe HUKTO HE oKa3biBai OLEHIINUKY CyIIeCTBEHHOU mpodec-
CHOHAJIbHOW MOMOILIH.

Nrtoroas BeaMYMHA CTOMMOCTH NMPU3HAETCS JICUCTBUTENIBHOW Ha ATy OLICHKHU: 24 nexkadpst
2025 roxa.

OIEHIIHK:

HNanbunckasn T.B.
Homep B peectpe npogdeccnoHaIbHbIX
oneHIUKoB r.Mockseul 00414-OC2
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17. TEPEYEHb UCHOJIb3YEMOM JUTEPATYPBI

1. I'paxnanckuii kogeke Poccuiickoit denepanuu (Yactu neppas, BTopas U TPeThbs) (C USMEHEHUSIMHU U
JOTIOJTHEHUSIMH ).

2.®enepanpubiii 3akoH oT 29 utois 1998 roga Ne 135-D3 «O06 ornieHOoUHOM eaTenbHOCTH B Poccuiickoit
Oenepauuny;

3.00mme crarmapthl onieHkd ®CO | — DCO VI, yrBepkaeHHbIe TPUKa3oM MHUHIKOHOMpPa3BUTHS
Poccun ot 14 anpens 2022 roga Ne 200, u @CO Ne 8, yrBepkaeHHbIN IpUKa3oM MUHIKOHOMpa3BUTHUS
Poccun ot 01 utons 2015 r. Ne 326, a Taxke MeXayHapoaHBIA CTaHAAPT (PUHAHCOBOW OTUYETHOCTH
(IFRS) 13 «Orenka cripaBeyTUBON CTOUMOCTH.

4.®enepanbublii 3akoH OT 26.12.995 Ne 208-D3 «O06 akMOHEPHBIX 00IIECTBaX»;

5. Onenka 6usneca. [lox pemakmueii ['psisHoBoit A.A., @enotoBoit M.A. — M.: ®UHAHCHI U CTATHCTHKA,
2002 T.

6. Ecuno B., MaxoBukoBa I'. Onienka 6usneca. Yueonuk st By3oB. — CI16., [IMTEP, 2003;

7. Bannatines C.B. Onenka 6uszneca. Yueonuk. Cnol'y, 2003 r.

8. KoBasieB B.B. AHanu3 Xx03sHCTBEHHON AesATeNbHOCTH npeanpusitus. YuedHuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. OpraHu3anusi ¥ METO/IbI OIICHKH mpeAanpustus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.:
KD «KOKMOCy, 2002 r.

10. I'pubosckuit C.B. MeTtonb! kanuranuzaiuu n0xo10B. — CI16. POCTPO — I[TPECC, 1997 r.;

11. OueHka ppIHOYHOM CTOMMOCTH HEeABUAKUMOCTU. Cepust «O1nieHouHas AeATeIbHOCThY. OTB. pe1akTop
cepuu Pytraiizep B.M. YueOHoe u nmpaktudeckoe mocooue. — M.: Jlemo, 1998 r.;

12. TapaceBuu E.WN. Ouenka neasumxumoctu. — Cankt-IletepOypr: U3a-so CIIGITY, 1997 r.

13. KoseipeB A.H. Onenka ctouMocT HeMaTepUaabHbIX aKTUBOB U MHTEJUIEKTYaIbHONM COOCTBEHHO-
ctu. M.: «PUL ' BC P®y», 2003 r.
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18. NNPHUJIOKEHUE. OCHOBHBIE TEPMUHBI U OIIPEJAEJIEHU S

A. Ucnonpzyemasi TEpMUHOJIOTHSI IPUMEHSAETCS B COOTBETCTBUM ¢ TpeboBaHusMu denepaib-
Horo 3akoHa 29 utonsg 1998 r. Ne135—-®3 «O0 oueHouHO# nestenbHOCTH B Poccuiickoit @enepannn» u
ob6mux cranmaptoB ornenku ®CO |, ®CO I, dCO I, DCO IV, ®CO V, ®CO VI, yTBepKIeHHBIX
IIpuxazom Munskonompazsutus Poccun ot 14 anpens 2022 r. Ne 200 u @CO Ne8, yTBEpKACHHOIO
[Tpukazom MunskoHompaszButus Poccun ot 01.12.2015 r. Ne 326.

B nanHOM paznene naroTcs ONpeesIeHNs UCIIOIb3YEMBIX TEPMUHOB M OIIPEIEICHUI, HHOE TOJ-
KOBaHHE KOTOPBIX B paMKax HacTosiniero Ot4yera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPE/ICTaBIAET CO00I OnpeeNieHHe CTOMMOCTH 0ObEKTa OIIEHKH B COOTBET-
cTBUU ¢ (enepanbHbIMU cTaHaapTaMu oreHkH (1.6 @CO I).

B cooTBeTcTBHU ¢ enepambHBIMU CTaHIAPTaAMH OLEHKH OTIPEIEISIFOTCS CIIEAYIOINE BUAbI CTO-
HMOCTH:

1) ppIHOYHAsI CTOUMOCTb;

2) paBHOBECHAasi CTOMMOCTH;

3) UHBECTUIIMOHHAS CTOUMOCTB;

4) uHBIC BUIBI CTOMMOCTH, NpeaycMoTpeHHbIe denepanbHbIM 3aKk0oHOM 0T 29 utosst 1998 r. Ne
135-03 «O06 onenouHol nestenbHocTH B Poccuiickoit @eneparmm» (.12 ©CO 11).

CToumMocThb MpeaCcTaBiIsieT co00H Mepy IIEHHOCTH OOBEKTa JJI1 YYaCTHUKOB PBIHKA UM KOH-
KPETHBIX JIUII, BEIPAKEHHYIO B BHUJIE JICHEKHOW CYMMBI, ONPEAEIIEHHYIO Ha KOHKPETHYIO JIaTy B COOT-
BETCTBUU C KOHKPETHBIM BHUJOM CTOMMOCTH, YCTAHOBIIEHHBIM (eJiepaJbHbIMU CTaHJApPTaMU OLEHKU
(.7 ®CO ).

Otuer 00 oLleHKe 00beKTa OLIEHKH (J1a5iee — 0TYET 00 OICHKE) PEICTaBIsIET CO0O0 TOKYMEHT,
coJiepKaluil po(ecCUOHATBHOE CYXK/IEHNE OLEHIIMKA OTHOCUTEIbHO UTOTOBOW CTOMMOCTH OOBEKTA
OLICHKH, c(hopMynHpOBaHHOE HA OCHOBE cOOpaHHOU MH(OpPMAIIUU, TPOBEJCHHOTO aHAIN3a U PacYeTOB
B COOTBETCTBHH C 3aJiaHueM Ha oreHky (m.1 ®CO VI).

IToaxon K oleHKe MpeCTaBIsAeT cCOO0N COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha O0IIeH
meronosioruu (m.11 ®@CO ).

Metona oneHKHU MpeacTaBiseT co00il MOCIeN0BATENFHOCTD MPOIENYp, MO3BOJIAIONIYIO HA OC-
HOBE CYIIIECTBEHHOW ISl JTAHHOTO METO/1a HH(DOPMAIIHH OTIPEICITUTh CTOUMOCTh 00BeKTa OlleHKH (11.12
OCO I).

MeTtoauyeckue peKOMEHJIAUMH IO OLIEHKE MPEICTaBISAIOT CO00M METOAMYECKHE PEKOMEH/1a-
IIUH TI0 OLICHKE, pa3pabOTaHHBIE B LEJISX PA3BUTHUS MOJIOKEHUH YTBEP>KACHHBIX (DeiepabHbIX CTaHap-
TOB OIIEHKU U 0JJOOPEHHBIE COBETOM IO OLIEHOYHOM JeATeNbHOCTH Npu MunHsakoHoMpa3BuTus Poccun
(.13 ®CO I).

Jlig ueneit OLIEHKH JaTa OLEHKH paccMaTpUBaeTCs Kak JaTa, Ha KOTOPYIO COBEpUIMIACH Obl
ClIeJIKa, MJIH J1aTa, Ha KOTOPYIO OIMPEENIOTCS BBIFOJIbI OT MCIONIb30BaHUs 00bekTa oueHkH (1.5 ®CO
).

Hena npexacrasisger coO0il AEHEKHYIO CYMMY, 3alpallliBaeMylo, peaaraeMyro Ui yrjadu-
BaeMYyI0 yJaCTHUKAMHU B pE3yJbTaTe COBEPIICHHOMN MK mpeanoaaraemoit caenku (1.8, @CO ).

JlonyieHnue mpecTaBisieT cCOOON MpenrnoaokKeHne, IpPUHUMaeMoe KaK BEpHOE U Kacarolieecs
(baKTOB, yCIOBHM WM OOCTOATEIBCTB, CBA3aHHBIX C 00BEKTOM OLIEHKH, LI€JIBIO OLIEHKH, OTPAaHUYEHUSIMU
OLICHKH, UCTIONIb3YeMoii nH(popManuel mim noaxoaamu (merogamu) k ornenke (m.10. ®CO I).

Ilonxoxasl K OLEHKE:

3aTpaTHbIi MOAXOJ NpEACTaBIAET CO00M COBOKYIMHOCTh METOJOB OIIEHKH, OCHOBaHHBIX Ha
OTIpe/ICNICHUN 3aTpaT, HEOOXOAMMBIX JUII BOCIIPOM3BOACTBA WU 3aMEIICHUsI 00BEKTa OLICHKH C y4ETOM
COBOKYITHOTO obeciieHeHus (M3HOoca) 00beKTa OLeHKU | (Min) ero KoMnoHeHToB (11.24 ®CO V).

3aTparthl 3aMeleHusi (CTOUMOCTD 3aMEIIEHHS ) IPEICTABISIOT COOOM TEKYIIKE 3aTpaThl Ha CO-
3IaHUE WK MPUOOPETeHUE 00BEKTa HYKBUBAJICHTHOM IMOJIE3HOCTH 0€3 ydeTa €ro TOYHBIX (PU3UIECKUX

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755



67
AO «IlaprHepckue naBectuimny», Otder Ne 2023A1/11/02 ot 24.12.2025 roza

cBoiicTB. OOBIUHO 3aTpaThl 3aMEILIEHUsI OTHOCATCS K COBPEMEHHOMY aHaJOTMYHOMY 00BEKTY, oOecrie-
YHBAIOIIEMY PAaBHOIICHHYIO TIOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN TU3aifH U MPOU3BEIACHHOMY C HC-
M0JIb30BAaHUEM COBPEMEHHBIX SKOHOMUYECKHU IPPEKTUBHBIX MaTepuaioB u TexHoorui (.27 ®CO V).

3aTpaTbl BOCIPOM3BOACTBA (CTOMMOCTh BOCIIPOU3BOCTBA) MPEACTABISIOT CO00 TEKyIIHeE 3a-
TpaThl Ha BOCCO3JaHue WK NMpUoOpeTeHrne TouHor konuu oobekTa (11.27 ®CO V).

CpaBHMTeJIbHBIN MOAXO/ IPEACTABISAET COO0H COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX
Ha CpaBHEHHUU OOBEKTA OLICHKH C MICHTUYHBIMH WU aHAJIOTUYHBIMH OOBEeKTaMu (aHanoramu) (m.4
®CO V).

Opranusanmei-aHaJoroM Ipru3HaeTCs:

a) OpraHu3alus, OCyIIeCTBIAIONMAS AeSTEILHOCTD B TOU K€ OTPACIIH, YTO U OPTaHU3aLIUs, BEAYy-
mast Ou3Hec;

0) opraHM3anus, CX0Has C OpraHu3aluei, OM3HEC KOTOPOH OLEHUBAETCS, C TOUKH 3PEHUS KO-
JIMYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPUCTHK, BIMUSIOMIUX HA CTOUMOCTh 00BbeKTa oueHkH (1m.10.1
®CO-8).

JloxoaHblil MOAX0A MPECTaBIsIeT COOOW COBOKYIMHOCTH METOJOB OLEHKH, OCHOBAHHBIX Ha
OIpeJIeIEHUH TEKYIIeH CTOMMOCTH 0XKUIAeMbIX OYAYIINX JCHEKHBIX TOTOKOB OT HCIIOJIb30BaHUS 00b-
ekta oreHku (.11 ®CO V).

PesynbTar onieHkH (MTOroBasi CTOMMOCTh 00b€KTa OLIEHKH ) MPEICTaBIsIET COO0M CTOUMOCTD
00BEKTa, ONPEAETICHHYIO Ha OCHOBE NMPO(PECCUOHATIBHOIO CYKIEHUS OLICHIINKA U1 KOHKPETHOM L1eTu
OILICHKH C yYETOM JIOMYIICHUI ¥ OTPaHUYEHUN OIICHKH. Pe3ynbTaT OEHKH BhIpaXaeTcs B PyOIIsIX UITU
MHOM BaJIIOTE€ B COOTBETCTBUU C 3a/IaHUEM Ha OLIEHKY C yKa3aHHWEM SKBHBaJIeHTa B pyOisx. Pesynbrat
OLICHKH MOXET OBbITh NMPEACTABIICH B BUJE YKCIa U (WIIM) HHTEPBAIA 3HAYCHUH, IBISITHCS PE3YJIbTATOM
Marematudeckoro okpyrienus (1.14. ®CO I).

BanancoBasi cTOMMOCTB — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HayaJlo U KOHEI| KaKIoro roja,
orpezesieHHas: 6alaHCOBBIM METOJOM IO JIaHHBIM OYXTaJTepCKOTO yueTa O HAJIMYUU U IBUKEHUH OC-
HOBHBIX CpeACTB. bamaHcoBasi CTOMMOCTB NPEACTABIISAET, KaK IIPABUIIO0, CMELIAHHYIO OLIEHKY OCHOBHBIX
CPEJICTB, T. K. YaCTh MHBEHTAPHBIX 00BEKTOB YUCIUTCS Ha OalaHCaX MO BOCCTAHOBUTEIHLHOU CTOUMOCTHU
Ha MOMEHT IOCJICHEN MEePEOIICHKH, & OCHOBHbIE (DOH[IbI, BBEICHHBIE B TIOCIIECAYIOIIUE TOJbI, YUTCHBI
IO TOJIHOM MepBOHAYATIBLHOW CTOUMOCTH.

AKIMS — SMUCCUOHHAs IIeHHast Oymara, 3aKperuisioniast 00s13aTeIbCTBEHHBIE ITPaBa aKIMOHEPOB
10 OTHOLIEHHIO K OOIIECTBY.

Opranusanus-anasior (ct.10.1 ®CO-8):

a) OpraHu3aliys, OCYIIECTBISAIONIas I1eATeIbHOCTh B TOM K€ OTPACIIH, YTO M OpraHu3alus, Be-
nyiias OU3HeEC;

0) opraHu3zaius, CXo/lHasl C OpraHu3anue, Ou3Hec KOTOPOIl OIEHUBAETCS, C TOUKU 3PEHUS KO-
JIMYECTBEHHBIX U KAUECTBEHHBIX XapaKTEPUCTHK, BIHUAIOIINX HA CTOUMOCTh OOBEKTA OL[EHKH.

Be3puckoBasi craBka — MPOIEHTHAS CTABKA M0 MHBECTHUIIMSM C HAUMEHBIITUM PUCKOM, T.€. MU-
HUMAJIbHBIN T0XO0/, KOTOPBI HHBECTOP MOKET MOJMyYUTh Ha CBOM KamuTai, BKJIabIBas €ro B Hanbosee
JTUKBUHBIC aKTHBBI.

JlucKOHTHpPOBaHUE — Tpoliecc nepecueTa Oyayiield CTOMMOCTH KaluTaida B HACTOSIIYIO WU
npeoOpa3oBaHUe B TEKYIIYIO CTOUMOCTh OYAYIIUX I€HEKHBIX MIOTOKOB (JI0XO0JIOB U PacXoJI0B).

CraBka IMCKOHTA (IMCKOHTHPOBAHUSA) — IPOLIEHTHAS CTaBKa, UCTIOIb3yeMas /1JIsl IPUBEICHUS
OKHJIaeMBIX OYIYIIUX TI0XOJ0B (Pacx0/0B) K TEKYIEH CTOMMOCTH.

IIpeMusi 3a KOHTPOJIb — CTOUMOCTHOE BBIPAXKEHUE MPEUMYIIECTBA, CBA3AHHOTO C BJIaJICHUEM
KOHTPOJIBHBIM TaKkeToM akiuii. OHa OTpa)aeT JOMOTHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS HaJA TIPe.l-
MPUSATUEM T10 CPABHEHUIO C BJIAJEHUEM MUHOPUTAPHBIM AaKETOM.

CpeHss IpeMus 3a KOHTPOJIb Konediercs B mpeenax 25-40%:.

1 3panc ®psnK Y., bumon [[»eux M. «O1ieHKa KOMITAHAH TIPH CIASHUAX U orommeHsx: Co31aHie CTOMMOCTH B YaCTHBIX
KOMIaHUAX», -M.: AnbnuHa [Tabmumiep, 2004. — ctp. 221.
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Ckuaka 3a HEKOHTPOJIbHBIN XapaKTep — BEIMYMHA, HA KOTOPYIO YMEHBINAETCSI CTOUMOCTD
OLICHMBAaEeMOM J0NU TakeTa (B OOIIel CTOMMOCTH TMaKeTa aKIUil MpeanpHsTHs) C YIeTOM €€ HEKOH-
TPOJILHOTO XapakTepa. OHa SBISIETCS MPOU3BOHOM OT MPEMUU 32 KOHTPOJIb U PaCCUMTHIBAETCA 10 (hop-
MyJie:

Ckuaka=1-1/(1+ IIpemusi 3a KOHTPOJIb)

Cpennsisi BeTUYMHA CKUIKHY 32 HEKOHTPOJIBHBIN XapaKTep MaKkeTa akluid KoJebercs B mpeienax
21-31%2.

Ckuaka 3a HeIOCTATOYHY IO JIMKBHAHOCTb — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTD
OIICHMBAEMOTO IMaKeTa aKIUW JJIT OTPAXKEHHUS HEJOCTATOYHOM JIMKBUIHOCTH aKIUK (HEBO3MOXKHOCTH
UX OBICTPOTO OTUYKIEHUS Ha CBOOOTHOM PBIHKE).

B xnuure «Ilocobue 10 oreHKe OM3HECAa»? HA CTpaHHIle 264 TIPHBOIUTCS 3HAYCHNE CKHIKM Ha
HEJ0CTATOYHYIO IMKBUIHOCTh MaKeTa akiuii B pazmepe oT 35% mo 50% ot ob1ieit CToMMOCTH makeTa
aKIUH.

B xnure OBanca ®psuka Y. u bumona /[pBuna M.! Ha cTpaHule 224 B Ka4yecTBe CPEIHEro 3Ha-
YEHUsI CKUJKU Ha HEJOCTATOYHYIO JIMKBUIHOCTH NMpUBOAUTCS 3HaueHue 35%. Ha crpanune 226 npen-
CTaBJICHA CKU/IKAa Ha HEIOCTaTOYHYIO JTMKBUAHOCTD JIJIs1 KOHTPOJIBHOTO TTaKeTa akIuii B pazmepe 5-15%.

OueHIMKN — CHEIHAIMCTHI, paboTaoIue B 001aCTH YKOHOMUKH, CBA3aHHOU C TPOBEACHUEM
OLICHKM UMYILECTBA U COCTABJICHUEM COOTBETCTBYIOLIEH OTYETHON JOKymMeHTauuu (MexyHapo Hble
CTaHapThl OLIEHKH «OO0II1e MOHATUS U IPUHIUIIBI OLIEHKNY).

HeMmaTtepuajibHble aKTHBbI — aKTHBbI, KOTOPbIE HE HUMEIOT MaTepUaIbHO-BEIIECTBEHHOMN
(GbOopMBI, MPOSABIAIOT ce0s CBOMMH SKOHOMHYECKHMHU CBOMCTBAMH, JAIOT BBIFOJIbI UX COOCTBEHHUKY
(mpaBo0OIa1aTEI0) U TEHEPUPYIOT JIJIsl HET'O JOXO/bI (BBITO/IbI), B TOM YHCJIE:

1) uckimounTeNbHBIE NTPaBa HA UHTEIJIEKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)KE MHbIE ITpaBa (IIpaBo
CJIeIOBaHMS, TPaBO JOCTYIA U JPYTHUE), OTHOCSIIHUECS K MHTEIUIEKTYaIbHOM JIEITeIbHOCTU B POU3BO/I-
CTBEHHOH, HAyYHOM, TUTEPATyPHOH M XyT0KECTBEHHOM 00J1aCTsIX;

2) mpaBa, COCTaBIISIFOIINE COJICPKaHNE JOTOBOPHBIX 0053aTEIhCTB (JJOrOBOPOB, COTIIANICHUH);

3) nenoBas penyTanus.

(Uctounuk: Ctates 4 ®CO-11).

b. Huxecnenyromue onpeeiaeHust BISIOTCS HEOTbEMIIEMON YacTbio MeXXIyHapOIHOTO CTaH-
napta ¢unancoBoit ordyeTHocTH (IFRS) 13 «Ouenka cripaBeyinBoii CTOUMOCTHY:

AKTHUBHBII PpIHOK PBIHOK, HA KOTOPOM CJI€JIKH B OTHOUICHUHU ONPEeNICHHOTO aKTHBA MITH 005132~
TEJILCTBA OCYIIECTBISIIOTCS C JI0CTaTOYHON YacTOTOW M B JOCTaTOYHOM O0B-
eme, 4To0bl oOecneunBaTh HH(GOPMAIIHIO O IIEHAX Ha MIOCTOSTHHON OCHOBE.

3aTpaTHblii mox-  MeTo/1 OLIEHKH, OTPAXKAIOIIUK CyMMY, KOTOpasi HoTpeboBaach Obl B HACTOS-
X0/ IUHA MOMEHT BPEMEHH JUI 3aMEHbl JKCIUTYaTallMOHHOW MOIIHOCTH aKTHBA
(4acTo Ha3bIBAEMYIO TEKYLIEH CTOMMOCTBIO 3aMEILIECHNU ).

Ilena Bxoga Llena, ynyaueHHas ¢ LEbI0 TPUOOPETEHNSI aKTUBA MJIH TIOJTY4YEHHAs 3a MpH-
HATHE 0053aTeNbCTBA B paMKaX OOMEHHOM CIIENIKH.

Ilena BbIxona Llena, koTopast ObuIa OBI TOTyYeHa OT MPO/IaXKK AKTHBA WM YTUTaYeHA C IIEJTbI0
nepeaadn 00s13aTeIbCTBA.

O:xunaemplii 1e-  CpeIHEB3BEIICHHOE IO CTEMEHU BEPOSTHOCTH 3HAaY€HUE (TO €CTh CpeIHee
HeKHbIi MOTOK 3HaYEHHUE PacCIpPEeIEICHNs) BO3MOXKHBIX OYAYIINX ACHEKHBIX TOTOKOB.

2 Yacr Tomac JL., dxonc Jxedpu J. «Ilocobue mo onenke 6usHeca», -M.: OAO «Ksunro-Koncantunry, 2003, ctp. 580
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CnpasenyimBast
CTOMMOCTh

Haniay4inee u
HauOousee 3¢ dex-
THBHOE HCI0JIb30-
BaHuUe

JloxoaHbIi mMoaX0

Hcxoannie nan-
HEBIE

Hcxoanbie qaH-
Hble¢ YpOBHs 1

Hcxoanbie qaH-
Hble YPOBHA 2

Hcxoanble JaH-
Hbl¢ YpOBHA 3

PpIHOYHLIN ITO-
b (1)) |

Hoareepxaaembie
PBHIHKOM HCXO/I-
HbI€E JaHHbIE

YyacTHUKH
PbIHKA

Ilena, xoTopas ObUIa OBI MOMyYEHA MPH MPOAAXKEe aKTHUBA WM YIIa4eHA MPH
nepefade 00s3aTeNIbCTBA B XOJ€ OOBIYHOM CAEIKH MEXIy Y4aCTHHUKaMH
pPBIHKA Ha JaTy OLEHKH.

Takoe ncnosib30BaHne HEPUHAHCOBOTO aKTHBA YIACTHUKAMHU PBIHKA, KOTOPOE
MaKCHUMAaJIbHO YBEJIUYHIIO ObI CTOUMOCTH 3TOTO aKTHBA JHOO0 rPyNIbl aKTUBOB
1 00513aTeNLCTB (HarpuMep, OM3Heca), B COCTaBe KOTOPOM UCIIONIB30BAJICS OBl
NAaHHBIA aKTHUB.

MeTobl OLIEHKH, KOTOpBIE MPE00pPa3OBbIBAIOT OyAyIIME CyMMbI (Hampumep,
JIEHE)KHBIE ITOTOKH WJIM JT0XOJbl M PACXOJIbl) B OJHY TEKYILYIO (TO €CTh JUC-
KOHTHPOBaHHY0) BeMunHY. OLleHKa clipaBeIJIMBOM CTOUMOCTH OCYIECTBIIS-
€TCsl HA OCHOBE CTOMMOCTH, 0003HaYaeMoOl TEKYIIUMU OKUJAAHUSIMH PhIHKA B
OTHOILIECHUU YKa3aHHbBIX OYAYIIUX CYMM.

ﬂOHYH_IeHI/IH, KOTOPBIC UCITOJIB30BAJIMNCh OBl Y4aCTHUKAaMU PbIHKA ITPU OIIPEAC-
JICHUHW LECHBI OMMPECACIICHHOIO aKTHBa HUJIN 065[33T€J'II)CTB3, BKJIIO4Yas a0omyme-
HUA O pUCKAX, TAKUX KaK CICAYIOIINC:

(a) puck, NpUCyIINii KOHKPETHOMY METOAY OLICHKH (Harmpumep, LIEHOBOM MO-
JIeJIN), UCTIOIBb3YEMOMY JUISl OLEHKU CIPaBEIMBON CTOUMOCTH; U

(b) puck, npuCyIMii ICXOIHBIM JTaHHBIM ISl JAHHOT'O METOAa OlleHKH. Mc-
XOJIHBIC JaHHBIE MOT'YT OBITh HAOTIOAAEMBIMU HIIM HEHAOTI0JaeMBIMHU.

[leHOBBIE KOTUPOBKHU (HECKOPPEKTUPOBAHHBIEC) AKTUBHBIX PHIHKOB B OTHOIIIE-
HUUW UJICHTUYHBIX aKTUBOB WJIM 00513aTE€IILCTB, K KOTOPHIM OPraHU3aIHs UMEET
JIOCTYII Ha JaTy OL[EHKH.

I/ICXO,I[HBIC JaHHBIC, KPOMC HNCHOBLIX KOTHUPOBOK, OTHCCCHHBIX K ypOBHIO 1,
KOTOPBIC SABJIAIOTCA Ha6J'IIOJIaGMI)IMI/I, npAMO HJINM KOCBCHHO, B OTHOIICHHUU
OMpPCACIICHHOI'O aKTHBA UJIN 00513aTEeNbCTBA.

HCHaGHIOI[aCMBIG HUCXOOHBIC JAaHHBIC B OTHOILICHUHN OHpeI[e.HCHHOFO aKTHUBa
Wiy 00sA3aTeNIbLCTBA.

MeTtoz OLeHKH, B KOTOPOM HCIIOJIB3YIOTCS LIEHBI U PYrasi COOTBETCTBYIOLIAS
uH(pOpMaLKs, OCHOBaHHAsI Ha Pe3y/IbTaTaX PhIHOYHBIX CHENOK, CBS3aHHBIX C
UJICHTUYHBIMU MJIM COINOCTAaBUMBIMHU (TO €CTh aHAJOTMYHBIMH) aKTHUBaMH,
00s13aTeIbCTBAMH WM TPYIIION aKTUBOB U 0053aTENILCTB, TAKOM Kak OU3HEC.

Hcxonubie naHHbIE, KOTOPBIE MOJIYYEHBI TJIAaBHBIM 00pa3oM 13 HaOJIr01aeMbIX
PBIHOYHBIX JaHHBIX WIH ITOATBEPKIACHBI UMU IIOCPEICTBOM KOPPEISALMHU WU
JIPYTUMU CPEACTBAMU.

[loxynaTenu u mpoAaBilbl HA OCHOBHOM (MJIM HauOoJiee BHITOJHOM) PHIHKE B
OTHOIICHUU aKTHBA WU 00s3aTeNIbCTBA, 00JaAal0IIUe BCEMU CIEAYIOUTUMU
XapaKTEPUCTUKAMU:

(a) OHM HE3aBUCHUMBI APYT OT JPYra, TO €CTh OHU HE SIBJSIOTCS CBSI3aHHBIMU
CTOPOHAMH B TOM 3HAYEHHUH, KOTOPOE OMpeie]IeHO B MeXTyHapoJHOM CTaH-
napre ¢uHancoBoii otueTHOCTH (IAS) 24, HO IpU 3TOM IIEHA CICIKH MEXKITY
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Haub6oJee BpIroa-
HBbIH PBIHOK

Puck HeBBINOJIHE-
HUA 0013aTEJLCTB

Hao.aronaemble uc-
XOAHBIE TAaHHDbIE

OO0bIYHAa cIejIKa

OCHOBHOW PBHIHOK

IIpemus 3a puck

3arpartsl o
clelIKe

CBA3AHHBIMU CTOPOHAMHU MOKCT UCIOJB30BATHCA B KAYC€CTBC OAHOTO U3 UC-
XOJHBIX ITapaME€TPOB IIPHU OLICHKE CHpaBeﬂHHBOﬁ CTOUMOCTH, €CJIM Y OpraHu-
3allM UMCIOTCA CBUICTCIIBCTBA TOT'O, YTO 3Ta CACJIKA OblL1a OCYHICCTBJICHA HA
PBIHOYHBIX YCJIOBUAX.

(b) Onu xopo11o ocBeAOMIICHBI, UMEIOT I0CTATOYHOE MPECTABIEHUE O COOT-
BETCTBYIOIIIEM aKTHBE HJIM 00S3aTEIbCTBE M O CIENKe, chopMUpOBaHHOE C
y4eToM Bcell mmeromieiics nH(OpMaluU, B TOM YHUCIE TOH, KOTOPYIO BO3-
MOKHO TOJYYUTh B PE3YJIbTATE MIPOBEIACHUS CTAHIAPTHBIX U OOIIECTIPUHATHIX
POLEAYp MPEABIHBECTUIIHOHHOM MPOBEPKH.

(c) OHH UMEIOT BO3MOYKHOCTD 3aKIIOUYHUTh CIIEIKY B OTHOLIEHUH JAHHOTO aK-
THUBA WA 00s13aTEIBCTBA.

(d) OHu UMeEIOT KeNaHHUEe 3aKJIIOUUTh CJIENKY B OTHOILIEHUHU JTaHHOTO aKTHBa
WIN 00513aTeNIbCTBA, TO €CThb OHU MMEIOT MOOYIUTENbHBIH MOTHB JUISL OCY-
IIECTBJICHUS TAKOH CIENIKH, HEe OyIydr MPUHYKIAEMBIMHU WM HHBIM 00pa3zom
BBIHY’KJICHHBIMHU C/I€IaTh 3TO.

PriHOK, Ha KOTOpOM ObLTa OBI TIOMyYeHAa MaKCUMajbHas CyMMa OT MPOJIaXKu
aKTHBa WJIM yIUIau€Ha MUHUMaJlbHAsg CyMMa 3a TO, YTOOBI MepenaTh 00s13a-
TEIBCTBO, C YYETOM 3aTpPaT MO CAEIKE M TPAHCIIOPTHBIX 3aTpart.

Puck Toro, 4To opraHmu3aius He BBIIOTHUT Kakoi-mnOo o0s3aHHOCTH. Prck
HEBBITIOJIHEHHS 0053aTEILCTB BKIIFOUAET COOCTBEHHBIM KPEAUTHBIA PUCK Op-
TaHW3allK, HO, BO3MOXHO, HE OTPAHUYMBAETCS TOJIBKO UM.

HcxonHble JaHHBIEe, KOTOPBIE MTOJyYeHbl HA OCHOBE PHIHOYHOM MH(OpMAaIH,
TaKoM Kak o01e0cTynHas HHpopmanus o GpakTHIECKUX COOBITUSAX UIIH ClIEN-
Kax, ¥ OTPaXKaloT JOMYIIEHHUS, KOTOPbIE MCIOIb30BAIUCH Obl Y4aCTHHUKAMH
PBIHKA NP OIpEIeNICHUH 1IEHbl COOTBETCTBYIOLIETO aKTUBA WJIM 00s3aTellb-
CTBA.

Cnenka, nmpenmnonaraiomias IpUCyTCTBHE 00bEKTa Ha PbIHKE Ha MPOTSHKEHUH
HEKOTOPOTO BPEMEHH /IO AAThl OLEHKH, JOCTATOYHOTO ISl OCYIICCTBICHHUS
MapKETUHTOBBIX JEHCTBUI, OOBIYHBIX U MPUHATHIX HA JAHHOM PBIHKE IS CJIe-
JIOK B OTHOIIICHHU TaKMX aKTHBOB WJIM 0053aTENIbCTB; 3T ClIEJIKA HE SIBISCTCS
BBIHY/ICHHOH (HaImpuMep, NpUHYIUTEIbHON JIMKBUIALUEN WIN BBIHYXIECH-
HOM Tpojaxeil).

PeIHOK ¢ HamGONBIIMM AJI COOTBETCTBYIOIIEIO aKTHBAa MJIM 0053aTENIbCTBA
00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

Komnencanus, TpeOyeMas yuaCTHUKaMH pbIHKA, HE CKJIOHHBIMU K PUCKY, 3a
HEOIPEINIEHHOCTh, CBA3aHHYIO C JEHEXHBIMU IOTOKAMHU TI0 aKTUBY WM 005~
3aTenbCTBY. TaKkke U3BECTHA KaK "KOPPEKTHUPOBKA Ha PUCK .

3arpathl Ui OCYIECTBIICHUS MPOJJAKU aKTHBA WM TIepeaadu 00s13aTeIbCTBA
Ha OCHOBHOM (MJIM HanOoJjee BHINOJAHOM) B OTHOIIEHUH IaHHOI'O aKTHBA WIIH
0053aTeNbCTBA PBHIHKE, KOTOPBHIE HEMOCPEICTBEHHO CBS3aHBI C BBIOBITUEM
3TOrO aKTHBa WM Meperadyel 3Toro o0s3aTeNbCTBA U YIOBIETBOPSIOT BCEM
CJIEIYIOIIHUM KPUTEPUSIM:
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TpaHcnoprHble
3aTpaThl

Ennnuuna yyera

(a) OHH ABISAIOTCS HETIOCPEACTBEHHBIM PE3YIBTATOM CIEJIKH M HEOOXOIUMBI
JUIsL €€ OCYILIECTBIICHHUS.

(b) Onu He ObLTM OBl TOHECEHBI OPTaHU3AIUEH, €CJIM ObI PEIICHUE O MPOIAKE
aKTUBa WIM Tepenadye 00s3aTeNbCcTBa HE ObUIO Obl MPUHATO (aHAJOTHYHO
OTIpEICJICHUIO 3aTpaT Ha MPOaxy, IPUBEICHHOMY B Mex1yHapOaHOM CTaH-
napre ¢punancosoit oruetHocTH (IFRS) 5).

3arpaThl, KOTOpbIE ObUIN OBl TIOHECEHBI I TPAHCIIOPTUPOBKU aKTHBA U3 €r0
TEKYILEr0 MECTOHaXO0KACHHUS 10 MECTA €r0 OCHOBHOI'O (MJIM Haubosiee BbIroJl-
HOT'0) PBIHKA.

YpoBeHb, Ha KOTOPOM IIPOU3BOJMUTCS arpErupOBAHUE WM J1€3aIPErMPOBAHUE
aKTUBa WIM 0053aTeNICTB Ul LeJIel MPU3HAHUS COTJIACHO COOTBETCTBYIO-
meMy MexXayHapoaHOMY CTaHAApTy (PUHAHCOBOW OTYETHOCTH.
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19. IIPMJIOXKEHHE. OIIPEJEJIEHUE PABMEPA CKHIOK HA
HEKOHTPOJIBHBIN XAPAKTEP U HEJOCTATOYHYIO JIMKBUAHOCTD
HEHHBIX BYMATI

B cootBercTBUM ¢ m.69 MexayHapoaHoro cranaapra ¢uHancoBod ordetHocTH (IFRS) 13
«OneHKa crpaBeIMBON CTOMMOCTHY, «OpraHu3anus 10JDKHA BEIOUpATh UCXOIHBIE JaAHHBIE, COOTBET-
CTBYIOILIME TEM XapaKTePUCTUKAM aKTHBA WUJIM 0053aTeNbCTBA, KOTOPHIE YUACTHUKU PHIHKA TPUHUMAIU
OBl BO BHUMaHHUE TIPU OCYIICCTBICHUU CICIKUA B OTHOIICHUH JTAHHOTO aKTHBA HJIU 00s3aTeNbCTBa. B
HEKOTOPBIX CIy4yasX TaKWe XapaKTEPUCTUKU MPHUBOIAT K HEOOXOAUMOCTH KOPPEKTUPOBKH, TAKON Kak
MpEMUsS WK JUCKOHT (Hampumep, MpeMUs 3a KOHTPOJIb WIIM TUCKOHT 32 HEKOHTPOJIUPYIOMIYIO JTOJIO
yuactusi). OTHAKO OLIEHKA CIIPaBEeAJIMBOI CTOMMOCTH HE JTOJDKHA BKJIIOYATh MIPEMHIO WU JUCKOHT, KO-
TOpPBIC HE COTJIACYIOTCS C €AUHUIIEH yueTa, IPEeIyCMOTPEHHON TeM CTaHAapTOM, KOTOPBI TpeOyeT uiu
paspeliaeT 3Ty OLEHKY CIPaBEIMBOA CTOUMOCTH.

19.1. OnpeaesieHne CKHIAKH HA HEKOHTPOJILHBIH XapaKkTep

B npouiecce oneHku yacto TpedyeTcs onpeaesieHue CTOMMOCTH HE BCETO MPEANPUSITHS, HE BCEX
100% axuuii (100% nomu B yCTaBHOM KamuTalle), a JIMIIb KOHKPETHOTO MaKeTa (0K B YCTAaBHOM Ka-
nuTae). 31ech He0OXOJUMBIM CTAHOBUTCS OIpE/IeJIeHHE BIUSHUS Ha CTOMMOCTh IAaKeTa CIEAYIOLINX
(akTOpOB: KaKOW — KOHTPOJIbHBIA UM HEKOHTPOJIbHBIA (MUHOPUTAPHOI) — SBIISETCS A0 OLEHHBAe-
MOT0 MaKeTa; KaKOBO BO3/IEHCTBUE HA 3Ty CTOMMOCTh CTETIEHU JIMKBUAHOCTH aKIUI MPeANpUsTHUSI.

Crnenyet ydecTb, UTO TP UCIIOJIB30BAHNUH 3aTPATHOTO M JOXOIHOT'O MOAXO0/I0B IOJIy4YaeTcsl CTO-
UMOCTbh KOHTPOJIbHOTO TaKeTa aKIuil, a Mpy UCHOJIb30BaHUM METO/a KOMIIAHUH-aHAJIoTa MOJydaeTcst
CTOMMOCTb OJTHOM aKI1H.

Ckuyka Ha HEKOHTPOJIBHBINA XapakTep J10JIM COOCTBEHHOCTH — JIEHEKHAasi CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIUOHAIbHAS OLIEHUBAEMOMY TAaKETy J10Jis B OOIIeH CTOMMOCTH MPEeaNpUaTus B
CBSI3HM C YPOBHEM OTHOCHUTENILHOTO yYacTHs BiaJieiblia 3TOHM J0IH B IPUHATUN PEIIEHUHN U eI TeNbHO-
CTH KOMITaHUHU.

CroumocTsb BiaJieHus (pacropsiKeHUs) KOHTPOJIBHBIM [TAKETOM BCET/a BbIIIE CTOUMOCTH Blajie-
HUA (paclopsLKEHNs ) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE DJIEMEHTHI
KOHTPOJISL:

* BbIOOpHI COoBeTa AUPEKTOPOB U HA3HAYCHHUE MEHEIKEPOB;

OIpeieIeHNe BO3HArPakCHHsI MEHEXKEPOB U MX MPUBUIICTHIA;

OTIpeieIeHUE TTOJIMTHKY MPEeANPUATHS, U3MEHEHHE CTPAaTeTnu pa3BUTHsI Ou3Heca;
NPUHATHE PELICHUH O MOTJIOIIEHUSAX WIN CIUSHUIX C JPYTUMH KOMIIAHUSAMU;
IPUHATHE PEIIEHUH O JIMKBUAALMH, PACTIPOJIaXKe UMYILIECTBA MTPEANIPUATHS;

NPUHATHE PEeLICHHs 00 IMUCCUHY;

M3MEHEHNE YCTaBHBIX JTOKYMEHTOB;

pacnpenieneHne NpuObUIU 110 UTOTaM JeSTebHOCTH MPENNpUATHs, B TOM YHCIe ycTa-
HOBJIEHHE Pa3MEPOB AUBH/ICH/IOB;

* NPUHATHE PELICHUS O MPOJaKe UM MPUOOPETEHUN COOCTBEHHBIX aKLIUH KOMITaHHH.

CTOoMMOCTB KOHTPOJIS IPH OTIPENICIICHUH CTOMMOCTH MIPEJICTABISIET COOOH, IPEXKIE BCETO, IIPABO
nepepacrnpeeseHus GpakTudecku 00JIbIICH YacTH JT0JE€BbIX UMYLIECTBEHHBIX HHTEPECOB aKLIHOHEPOB
(Y4acCTHHKOB) ITPH FOPUAMYECKOM 00J1aJaHNU MEHBIIIEH YaCThI0 MMYIIIECTBa KOMIAHHH. DTO IPaBoO 00Yy-
CJIOBJICHO 3aKOHOJAATEIbHBIM M HOPMATHUBHBIM J€JIETHPOBAHUEM psiia MOJHOMOYUH IO YIPABICHUIO
UMYILIECTBOM U (PUHAHCOBO-XO35IMCTBEHHOM AESITEIbHOCTIO KOMIIAHUI HX YNpPaBISIOLIMM, Ha3Havyae-
MBIX, KaK MpaBUIIo, Haubosee KPYIMHbIMU aKIMOHEepaMu (y4acTHUKaMM) KoMIaHuu. Bee 3To mpuBoaut
K OTJIMYUIO (PaKTUUECKUX JI0JIEH yUacTus pa3HbIX IPYIII aKIIHOHEPOB OT UX HOMUHAIIbHBIX foiel. Cnen-

* Ok ok F % ¥ o
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CTBHEM HETIPOTIOPIIMOHAIBHOCTH TIPaB SBJISIETCS Pa3IUYHAsi CTOMMOCTD aKIIMK B COCTaBE Pa3HBIX MaKe-
TOB: KaK IPaBUJIO, B CTPATETHUYECKU KPYIHBIX TOJIOCYIOIUX HaKeTax (aOCOMOTHO KOHTPOIBHOM (75%),
KOHTpOJBbHOM (50% + 1 akums) u Onokupyromiem (25% + 1 akiusi) CTOMMOCTD OJHOM aKIMH BBIIIE
CTOMMOCTH OJTHOM aKIIMU B COCTABE MUHOPUTAPHBIX AKETOB. YKa3aHHOE pazuuue OyeT TeM CUiIbHEE,
yeM OOJIbIIIe YIIEMIISTFOTCS HHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CyiecTByeT psii U3AaHUH, B KOTOPBIX OIpEJeNIeHbl paMKU MPEMUNA 3a KOHTPOJIb M CKUIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpenusisi mpemust 3a KOHTPOJIb Koseonercs B mpeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tox pen. A.I'. I'psizHOBO#, M.A. ®enoToBOM. — 2-¢ U31., Tepepad. u gon.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B uznanuun OBanc ®@pouk Y., bumon [3sun M. «OneHka KoMIaHui MPpH CIUSHUSAX U MTOTII0-
menusax: CozgaHue CTOMMOCTH B YAaCTHBIX KOMMaHusAx», M.: Anenuna [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JII0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
+ Ipemust 3a koHTpOJb). Takum 00pa3oM, CKHMIKa 32 MEHBIIIYIO JI0JI0 KosiebneTcs B npeaenax 21-30%.
[IpeoOpasyst maHHYIO CKHIIKY B TONTPABOYHBIN KOA(GPUIMEHT, moaydaeM, 4to ero quanazon 0.77...0.71.

3) Ilo nannubM «Mergerstat Review» (wWww.mergerstat.com): Y4eT 1011 MEHBIIMHCTBA U 00JTb-
HIMHCTBA — HA ypoBHE 110 20-40%. ITonpaBounsiii koad¢uiuenHt 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, npoananusupoBana npogaxy B 1996-1997 rogax ak-
nuii 21 kpynHoit komnanuu. HajgbaBka 3a KOHTPOJIb MPU UX MpoAaxke Kosnebdanack B pazmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN Xapak-
tep coctaBuT 10-40%. [MonpaBounslii ko3 durment 0.9...0.6.

HUcrounuk 1.

[Tocranosnenue [IpaButenscrBa Poccuiickoit @enepammu ot 30 HOsIOpst 2002 roma Ne 369 «O6
YTBEPIKICHUH MTPABHJII OMPEICIICHUS] HOPMATUBHOMW IICHBI TIOJICKAIIETO MPUBATU3AINN TOCYIaPCTBECH-
HOTO U MYHHUIMITAJILHOTO UMYIIECTBA» YCTAHABIMBAIO KOA(PGUIIMEHTHI KOHTPOJIS. B mpriiokeHun K
MOCTAaHOBJICHHUIO YCTAHOBIICHBI KOA((MUIIMEHTHI KOHTPOJIS ISl pa3IMYHBIX TAKETOB aKITUi.

Taoauna 1. KoddpduunenTs! KOHTPOIS

KoauyectBo akuuii (npouentoB YK) Ko3ppuuueHT KOHTpPOJIS
o1 75% no 100% 1.0
ot 50% + 1 akrwst 10 75% — 1 akiust 0.9
oT 25% + 1 aknust no 50% 0.8
ot 10% 10 25% 0.7
ot 1 akiuu 10 10% — 1 akuus 0.6

HUcTouHuk 2.

Ne3 2003 r. B xxypHasie «Bomnpocs! ouenku» aBropsl — B.Ko3nos, E.Ko3no0Ba npeanpunsnu no-
MIBITKY TPOAHATU3UPOBATH BIUSAHUE CTPYKTYPHI aKIIHOHEPHOTO KamuTaia (pacipeieieHue MakeToB aK-
I MKy aKIIMOHEpaMU B Pa3IMYHOM MX COUYETaHUH ) Ha BEIMYMHBI PEMUIN KaK MUHOPUTAPHBIX (HE-
KOHTPOJIbHBIX ), TAK U KOHTPOJIbHBIX TTAKETOB aKIIHil.

ABTOpBI UCCIEA0BAHUS ClIENIAIHN BBIBOJ O TOM, UTO MOJIHYIO KapTHHY paclpeeseHus MPeMUii 3a
MAKEThl aKIUH C YUYETOM CTPYKTYPBI KalnuTajla MOXKHO MPEJICTaBUThH B BUJE CEMEMCTBA 3aBUCUMOCTEIA.
PaccmaTpuBasi BO3MOKHBIE BAPUAHTHI pacipeiesIeHUs aKLIUi, aBTOPBI CTAThH MPEAJIOKUIA HHCTPYMEHT
JUTSL pacueTa MPeMUH pa3IMuHbIX MaKETOB B BUE «MATPHUIIBI IIPEMUI.

Tabauna 2. Pacnpeaesienne nmpemuii

CTpykTypa kanurtaja (0CHOBHbIEe BAPMAHTDI) Pacnpenesienue npemuii (ycjJ0BHbIE 3HAYEHNS)

1 98%:100% (1 maxer) 40%

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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CTpykTypa kanurtaja (0CHOBHbIE€ BAPHAHTHI)

Pacnpenesienue npemuii (ycjJ0BHbIE 3HAYEHUS)

90%+10% 35%+5%

80%+20% 32%+8%

80%+10%+2%+1%+ : 32%+5%+1%+0,5%
20%+10%

75 %+20%+2%+1%+ :

20%+8%+1%+0,5%

75%+10%+10%+2%+2%+1%

27,5%+5%+5%+1%+1%+0,5%

2
3
4
5 75%+25%
6
7
8

50%+50% 20%+20%
9  [51%+49% 25%+15%
10 149%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 B51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%

15 125%+20%+10%+2%+1% u T.1.

10%+8%+5%+1%+0,5%

Hctounnk 3

KosddmmuesTes ko 18 00 IAEEEDM B2 PA3TETHET BCTOTHEROE fomma 2t 1o HH@OpMaHHH
e P HOMO CPJ Nel2 (mox
¥ reTnERE B Hocnexopagma | Hocnesopasea | IO P& IAHEERE D0 0TE- s m—— pCH.ﬂCKCBI/I‘Ia EE)’ CTP24
maxeTa (101E) SEK Mefipepa 1A | Ma8T S ——— ;;’:“m
BCCTRI0EAEEAM
Or 75% 3o 100%: 1100 1,00 1,00 100 1K
Ot 3% g0 T5%- 0.94 1,00 0,90 - 0,05
Or 25%+ mo 0% 0,74 0355 0,80 - 0,70
Ot 10% oo 25% 0,460 042 0.70 - 0.57
Or 0%+ 30 10% 0.49 042 0,60 0,30 045

HcTounnk 4.

Cornacno uccnenoBanuto EBcradreBoii E. M. [IpeMun U CKUAKH 32 KOHTPOJIb: UCCIICIOBaHUE
CpCI[HCﬁ BCJIMYHHBI MTOIIPABOK IO JaHHBIM pOCCI/II>'ICKOF0 PBIHKA // Bectuuk duHancoBoro YHUBCPCHU-
TCTAa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-
popravok-po-dannym-rossiyskogo-rynka

FaIsED NAKETS (e Ad NDEWE PEAMAR CEMORE”

Memae 25° 3 4

Miisitg 507

| -_ HORIEHH & FHCLED jsii s

jpanen '1."'I LR LT

HEITERRA Bl O DR © e W DR MR TR DR

[ AKHM COpaBoa, (pedHHH YPOBCHD CKHAKH 334 passop Nakera {,'I,'.I-I MMHHODH
TalfHBIX I:-lle'?.U-Il} Ty JQAHHBIM CTATHCTHEH KaK OTEYCCTHEHHMY, TaK H 'I|I||'|"f-"|'.'I.FI“‘I'|'

puitikon coctasna 20-30%

HUctounuk S.

Cornacuo myHKTYy | crathu 32 3akoHa o0 OOImiecTBax ¢ OrpaHUYECHHOW OTBETCTBEHHOCTHIO
KKl y4acTHUK OOIIecTBa UMeeT Ha 00IIeM cOOpaHHM YYACTHHUKOB YHCIIO TOJOCOB, MPOMOPIHO-
HAJIBHOE €0 JI0JIe B yCTaBHOM KamuTase odmecTBa. BMecte ¢ TeM, BO3MOXKHO M YCTaHOBJICHHUE WHOTO
MOPSAZIKA «OTPEIEICHNs YKclia TOJI0COB YYacTHHUKa oOiecTBay. B Takom cimydae TpeOyeTcsi BHECEHHE
cooTBeTCTBYIOIUX U3MeHeHui B YcraB OOO. YcranaBnuBaeMas Y CTaBOM HHasl CXeMa y4eTa rojoCcoB
TpeOyeT pelieHus o01ero coopanus, Ha KOTOPOM PeLIeHUE TOJKHO IPUHUMATHCS €TUHOTIIACHO.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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AOCOMIOTHBIN KOHTPOJIb B OOIIIECTBaX C OFPaHUYEHHON OTBETCTBEHHOCTHIO TPEOYET, B OTIINYHE
OT AKIIMOHEPHBIX 00I11eCTB, He 75% T0JI0COB YYaCTHUKOB O0IIIEro cOOpaHMsl, a COIJIaCHO IMMyHKTY § cTa-
ThU 37 ®enepanbHoro 3akoHa Nel4-d3 ot 08.02.1998 r. «O6 ob1iecTBax ¢ OrpaHUYEHHON OTBETCTBEH-
HOCTBIO», HE MEHee JIByX TpeTeil IoJ0COB OT OOIIEro yucia y4yacTHUKOB. IIpu 3TOM pematoTcst Bo-
TIPOCHI:
B yTBepXK/IE€HUE ycTaBa 00IECTBa, BHECEHHUE B HErO U3MEHEHUI WM yTBEPKIeHHUE ycTaBa 00-
IIECTBA B HOBOM PEIAKINH,
B [puHATHE PEHIeHUs O TOM, YTO OOIIECTBO B JaJbHEUIIEM JAEUCTBYET HA OCHOBAHUM THUIIO-
BOTO YCTaBa, MO0 O TOM, 4TO OOIIECTBO B HaJIbHEHIIEM HE OyAeT AEHCTBOBATH HA OCHOBA-
HUM TUIIOBOT'O YCTaBa,
B u3MeHEeHHe pa3Mepa yCTaBHOTO KamuTaja o0IecTBa,
B HauMEHOBaHUS OOILECTBA, MECTAa HAXOXKICHUS OOIIECTBA.

Pewenust mo Bonpocam, ykazanHbIM B moAanyHkTe 11 nynkra 2 crateu 33, denepanbHOro 3aKkoHa
Nol14-®3 ot 08.02.1998 1. «O06 0o61IecTBaX ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIOY», & HMEHHO PEIICHUS
0 pcopraHusal WA JIMKBUAALIUA O6IJ.I€CTBa, MNPUHHUMAIOTCAd BCCMHU YUYaCTHHUKaAMU O6H.[€CTBa CAUHO-
TJIaCHO.

[Ipuaumas Bo BHUMaHHue CTPYKTYpy cobocTtBeHHOCTH OOO «HopauHBECT», TO €CTh, pa3Mepsl
,Z[OJICP’I APYTUX Y4aCTHHUKOB, CKHMJKa HAa HCAOCTATOYHOCTH KOHTPOJIA JISI AOJIU B YCTABHOM KaIllUTAJIC

19,71420% — 15%.

g nonu B pazmepe 100% YK OOGuiectBa npunumaetcst koapduuueHt koutponst 1,0 (ckuaka
0%).

19.2. Onpenenenne ckuaku Ha HepocraTrounyro JMKBUAHOCTD

JIMKBUIHOCTb — CIIOCOOHOCTb LIEHHOW Oymaru nu0o 1osin B ycTaBHOM KanuTane OOuiecTsa
OBITH OBICTPO NPOIAHHON M IPEBPAILICHHOH B ICHEKHbIE CPECTBA 0€3 CYIIeCTBEHHBIX MOTEPh IS JIEp-
Karelen.

[Ipu onpeneneHny CKUAKHA HA HEJOCTATOUHYIO JTUKBUIHOCTh HEOOXOIUMO YUUTHIBATh:

pasMep OLIEHMBAEMOT0 MAaKeTa UM JJOJIH B ycTaBHOM Kanutaie. Eciu npogaercs 100%-i1 naker
axumii, umu 100%-s1 70711 B yCTaBHOM KalnuTalie, CIeI0BaTeIbHO, HHTEPEC K MaKeTy Oy/1eT MakCuMalb-
HBIM;

OTHOCHTCSI JIU OLIEHUBAEMOE OOILIECTBO MO CBOEH OPraHM3allMOHHON CTPYKTYpE K IMYOJINYHBIM
ob1iecTBam, JTMOO SABISAETCS HEMYOJIMYHBIM 00IIECTBA MIIM OOILLIECTBOM C OIPAaHUYEHHON OTBETCTBEHHO-
CTBIO;

UMEIOT JIM MECTO HeOJIaronpUsaTHbIC MEePCIEKTUBBI MPOJaKU aKLUN WK J10JIel KOMIIAaHUU WU
ee caMoii;

€CTb JIM OTPAHUYCHHUS Ha ONepalMy C aKIMAMU WU JTOJISIMHU.

B cooTtBercTBUM ¢ MexayHapoaHbIM cTanaapToM ¢puHaHcoBoi oTueTHOCTH (IFRS) 13 «Onenka
CTpaBeAJIUBONA CTOMMOCTHY, NPH OLIEHKE CIIPaBe/JIMBOM CTOMMOCTH MPUHUMAETCS JIONMYIIEHHE O TOM,
9TO

— omeparys UMeeT MECTO Ha yKa3aHHYIO JaTy U pacCMaTPHUBAETCs C TOUKH 3PEHHs y4aCTHHKA
PBIHKA, YIEP>)KUBAIOIIET0 aKTUB UM UMEIOIIEro 00s3aTesbeTBo (11.21);

— IpeJnoiaraeTcs, 4To Npo/iaxka akTUBa MPOUCXOANUT Ha HauboJIee BHITOHOM PhIHKE.
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OOBEKTOM OLIEHKH BBICTYTIAET MaKeT aKLUi aKMOHEepHOro obmecTsa. Ha naTy olleHKH aKTUBBI
IPEJCTABICHBI, IPEUMYILIECTBEHHO, TAKETOM aKLUH KOMMEpPYECKOro 0aHka, KOTOPBIH, MPEeInoI0Ku-
TEJBHO, KaK ¥ OCHOBHASI 9aCTh OaHKOBCKOH cucteMbl PO, momyunt noanepxky ot LI P® B kpu3ucHbBIX
ycnoBusax. [IoaTroMy HeT HEOOXOUMOCTH B HA3HAYEHUH JIOTIOJIHUTENIbHON CKUIKM HAa HU3KYIO JIMKBH/I-
HOCTb.

3A0 «llenTp He3aBUCHMOIT o1leHKM», MockBa, yin.CryneHueckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 ®PUHAHCOBOTI'O COCTOsIHUA
AOQO "TlapTHepckue HHBECTULINN"

OT4eT NOAroTOBIIEH NPY NOMOLLY NporpamMmbl "®uHaHcoBbIN aHanus: MNMpod." http://www.finanalis.ru
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Hcxonnble naHHBIE
CrpykTypa b6ananca

AxTHB Oananca

[MaccuB Gananca

ATrperupoBaHHBIN OaaHC
Amnanu3 GuHaHCOBBIX pe3yibTaToB AesTeabHocTH AO "[lapTHepckue nHBecTUMN"
ITokazatenu peHTa0eIHLHOCTH
Ananmi3 QUHAHCOBOW YCTONYMBOCTH
AHanu3 TUKBUIHOCTH
AHanu3 eN0BOi aKTHBHOCTH
AHanmmn3 TIaTexXecrocoOHOCTH Ha 0a3e pacueTa YHCTHIX aKTHBOB
AHanmm3 BepoOSITHOCTH OaHKPOTCTBA

Z-cyetr AnpT™MaHa

Z-cuet Tadpdnepa

Z-cuer Jluca

BenuuuHa 4uCTHIX aKTHUBOB

Pesrome

79
80
81
82
84
85
86
87
89
90
91
93
93
93
94
95
95
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OcHoBoii s mpoBeneHus ¢(unaHcoBoro ananmza AQO '"[lapTHepckue HMHBECTHLIMH" CTald

CJIeAYIONINE JaHHBIC:

1) Byxranrepckwuii 6anmanc (cm. Taba. Nel — aktuB Gamanca, Tabn. Ne2 - maccuB GanaHca)
2) Otuet 0 puHAHCOBBIX pe3ysbTaTrax (cM. Tadr. Ne3);
B kauecTBe 6a30BOro MHTEpBaa AJis aHAM3a BEIOpaH nepuo ¢ nanHbiMu Ha 31.12.2020 roxa.

B xadecTBe 0TUETHOTO TIEPUOJIA JIJIsl aHAINM3a BEIOPaH TIEPUO/] C JAHHBIMH, TPEJICTABICHHBIMU Ha

30.09.2025 rona.

AKTHB 0aJ1aHCca

Tabmuna 1
bBanaxc (¢opma 1)
Cratba banaHca 31.12.2020 1 31122021 1. 311220221 311220231 31122024 1 30.09.20251.
AKTHB
L BHEOGOPOTHBIE AKTHBBI
HemaTepuansHble akTuBbI 0.0 0,0 0.0 0.0 0.0 0.0
PesynbTathl MccneqoBaHuii M paapaboTok 0,0 0.0 0.0 0,0 0,0 0.0
OcHoBHbIE CpeacTea 0,0 0,0 0,0 0,0 2250 168,0
JloXOfiHbIEe BNOXEHWA B MaTepuarnbHble LEHHOCTH 0,0 0.0 0.0 0,0 0,0 0.0
[JonrocpouHsle UHAHCOBLIE BINOMEHUA 601 283.0 601 283.0 601 283.0 601 2830 601 283.0 601 283.0
OTNOKEHHbIE HAMNOTOBLIE AKTUBLI 11.0 12.0 8 009.0 19 816.0 45239.0 32 705.0
IMpoune BHeoBOPOTHLIE AKTUBL! 0.0 0.0 0.0 0.0 7.0 0.0
Wroro no paspeny || 6012940 6012950 609 2920 621 099,0 646 754,0 634 156,0
Il OBOPOTHLIE AKTUBLI
3anackl 0,0 0,0 0,0 0,0 0,0 0,0
Hanor Ha [JoBaBNeHHYH CTOMMOCTb M0 NPUOBPETEHHbLIM LIEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0
JebuTopcKana 3aj0MKeHHOC T 81.0 154 833.0 23 998.0 101 8310 92 866.0 773960
<PUHAHCOBLIE BIIOKEHWA 0.0 0,0 34 082 682 3640 629 1090 6942190
[leHexHble cpefcTBa 2193610 716230 525690 74020 45938.0 76 7560
Mpo4ve 060pOTHEIE KTHBLI 0,0 0,0 0.0 0,0 0,0 0.0
WToro no pasgeny Il 219 442,0 226 456,0 810 649,0 791 597,0 767 913,0 848 371,0
BAMAHC| 820 736,0 827 751,0 1419 941,0 1412 696,0 1414 667,0 1482 527,0
IIaccuB 6ananca
TaOmuma 2
MACCHB 31.12.2020T. 31.12.2021T. 31.12.2022r. 31.12.2023r. 31.12.2024T. 30.09.2025T.
lll. KAMMUTAIN U PE3EPBbI
YCTaBHEIA KanuTan 773 166,0 773 166.0 773 166.0 773 166.0
CobcTBeHHbIEe aKLWMK, BEIKYMIIEHHEIE Y AKLWOHEPOB 0,0 0,0 0.0 0.0
MepeoLeHka BHEOGOPOTHBIX aKTMBOB 0,0 0.0 0.0 0.0
JobaBodHbId KanuTan 0,0 0,0 0,0 0.0
Pe3epBHbIA kanuTan 42910 51040 76180 76180
HepacnpegenenHan npubkinb (HENOKpBITHIA YOBITOK) 406750 48 6320 89 7020 67 640.0 607110 134 533.0
Wroro no pasgeny | 818 132,0 826 902,0 868 410,0 846 348,0 841 495,0 915 317,0
IV. AONTOCPOYHLIE OBA3ATENILCTBA
3aemHble cpegcTea 0,0 0,0 544 116,0 5655100 572102,0 565 990,0
OTnoxeHHbIe HANOroBLIE 0b3aTenscTBa 0.0 0,0 65720 0.0 0.0 0,0
Pe3sepBbl N0f, YCIOBHbIE 06A38TENLCTRA 0,0 0.0 0.0 0,0 0.0 0.0
IMpoune AoNrocpoqHbIe NaccuBbl 0,0 0.0 0.0 0,0 163.0 109.0
Wroro no pasgeny IV 0,0 0,0 550 688,0 565 510,0 572 265,0 566 099,0 |
V. KFATKOCPOUYHLIE OBA3ATENLCTBA
3aeMHblE cpefcTBa 1525.0 0.0 0,0 0.0 0.0
KpeguTtopckas 3afomkeHHOCTb 1023.0 790.0 781.0 781.0 1016.0
Joxogbl dyayumx nepuogos 0,0 0,0 0,0 0,0 0.0
PesepBbl NpeACTOALLMX PACXO0B W NNaTexel 0.0 0,0 0.0 65,0 240
IMpoune KpaTKocpPOYHbIE NacCcHBbI 56,0 59.0 57 61.0 71,0
Wrtoro no pasgeny V 2 604,0 849,0 843,0 838,0 907,0 1111,0
BAINAHC 820 736,0 827 751,0 1419 941,0 1412 696,0 1414 667,0 1482 527,0 |
Otuer 0 pUHAHCOBBIX pe3yabTaTax
Tabmuna 3
Omyem o npu6siaax u y6eimkax (Popma Ne2)
HaumenosaHue nokasatena 31.12.2020 1. 31122021 1. 31122022 ¢ 31.12.2023r. 31.122024 . 30.09.2025r.
[oxoab! u pacxoAbl Mo 06bIYHbIM BUAAM OeATeNbHOCTH
0,0 0,0 0,0 0,0 0,0 0,0
Bbipyyka
CebecToMMOCTE Npogax 0,0 0,0 0.0 0,0 0,0 0.0
Banoeaa npubbink (yObITOK) 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxoab! 0.0 0,0 0.0 0.0 0.0
YnpaBneHYecke pacxofbl (731,0) (706,0) (719,0) (780,0) (671,0)
[MpubkiNk (YOLITOK) OT Npogax -731,0 -706,0 -719,0 -780,0 -671,0
Mpoune noxoakl U pacxoabl
Joxofibl OT y4acTWA B ADYTWX OpraHn3aLyax 0.0 0,0 0.0 0.0 0.0 0.0
MpoLeHThI K NoNyYeHHo 21152, 11 7640 60 753.0 68 827,0 79716,0 652920
[MpoUeHTHl K ynnate (25,0) (10,0) (44 116,0) (47 331,0) (46 522.0) (34 024.0)
TMpouve aoxoas! 0,0 0,0 1511190 3.0 20 651100
Mpouve pacxoab! (75,0) (87.0) (118 623.0) (52.079.0) (53591.,0) (296.0)
Mpubbink (y6biTOK) A0 HanorooGnoMeHA 20 321,0 10 961,0 48 414,0 -31 360,0 -21 170,0 95 411,0
TeKyLWMiA Hanor Ha Npubbink (4 063,0) (2192.0) (6 906,0) (9 080,0) 163170 (21 589.0)
I 0TNOo; Hanoroeblx 0b3aTenscTe 0,0 0.0 0.0 18379.0 0,0 0.0
% 0T1no; HaroroBblX aKkTUBOB 0.0 0,0 0,0 0.0 0.0 0,0
Mpoyee 8.0 00 0.0 0,0 -186,0 0,0
Yucrana npubbine (yObITOK) oTHETHOrO NepMoaa 16 257,0 8 769,0 41 508,0 (22 061,0) (4 853,0) 73 822,0
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B otuere pacCMOTPEHBI OCHOBHBIC IMOAXOABI W HAIIPABJIICHHUSA, HCIIOJIB3YEMBIC B (bI/IHaHCOBOM
aHaJIN3C. BBIBOI[BI APTYMCHTUPOBAHBI U TOAKPCIIJICHBI ITPAKTUYCCKUMHU paCcdCTaMU.

CrtpykTypa OanaHca

Bbyxranrepckuit 0anaHc mpencTaBisieT co00i mepeyeHb UMYILIECTBa OPraHU3aul U HCTOYHUKOB
€ro MPUOOpPETeHUsI HAa KOHKPETHYIO JIaTy.

HmyiecTBo opraHusanuu, OTpaXeHHOE B akTuBe OamaHca (cMm. Tabm. Nel) nmenmutcs Ha
BHEOOOPOTHBIC (JIOJITOCPOYHOTO TOJIb30BaHMsA) akTHBBI (I pasmen akTmBa OaylaHca) U OOOPOTHBIC
(kpaTkocpouHoOTO T0JIb30BaHus) akTHBHI (11 pazmen akTuBa OanaHca).

K BHEOOOpPOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpEACTBA, OOOPYHOBaHHE OpraHH3allHH,
HEMaTepuajbHbIe aKTUBBI, a TAKXKE JIOJITOCPOYHBbIE (PMHAHCOBBIE BIOKEHUS CPOKOM HCIIOJIb30BAHMUS
00bI4HO 00JIee OJTHOTO roja.

K 000opoTHBIM aKTHBaM OTHOCSITCSI PECypChl OpraHHU3alluH, HCIOJB3YIONIMECs B TMpoliecce
NPOM3BOJICTBEHHOTO LUKJA, TO €CTh MPOM3BOJCTBEHHBIE 3alachl, TOBAPHI, XPAHAIINECS Ha CKIAJE,
TeKyIas 1e0UTopckas 3a0HKEHHOCTD U T.JI.

Hcrounnku GpopMupOoBaHU UMYIIECTBA HAXOISIIETOCS B aKTHBE OTPa)KEHBI B TIaccHBe OajaHca,
KOTOPBIH B CBOIO 0Y€pelb COCTOUT U3 TPEX Pa3/IesIOB:

- KartuTall ¥ Pe3epBhI
- I0JTOCPOYHBIE 00513aTEILCTBA
- KpaTKOCPOYHBIE 0053aTeIhCTBA

JlukBugHOCTD ¥ PPEKTUBHOCTh UCTIOIB30BAHUS TEKYIIMX AKTHBOB OMPEACNSIOTCS BEIMYUHOU
YUCTOrO0 OOOPOTHOrO KamWTaja, KOTOPHIH SBJSICTCS PasHHUICH MEXIy TEKYIIUMH OOOPOTHBIMHU
AKTHBAaMHU U KPaTKOCPOUYHOM 3a/I0JKEHHOCTHIO OpPTraHU3aIIHH.

Tak kak BeTMYMHA YUCTOTO OOOPOTHOTO KamuTajaa HANpsIMYIO 3aBUCHUT OT CTPYKTYpHI OallaHca,
PacCMOTPUM YEThIPEe OCHOBHBIE MOJEIN MOCTPOCHHSI CTPYKTYPHI KalUTala, U ONPEAeuM K Kakoi U3
HuX otHocuTCs cTpykrypa AO "[lapTHepckue nHBeCTUIMN "

B 3aBUCHMOCTH OT CTPYKTYpHI OanaHca, BBIIEISIOT YeThIPE MOJIEIH:

- ujieabHas MOJIEIb;

- arpecCcUBHas MOJIEIb;

- KOHCEpPBATHBHASI MO/JIEJb;
- KOMIIPOMHUCCHAsI MOJIETIb.

[IpencraBieHHbIE MOJIENAN PACCMATPUBAIOTCSA C YYETOM TOTO, YTO B (DMHAHCOBOM MEHE)KMEHTE
MOHATHE OOOPOTHBIX CPEJICTB JETUTCS HA TOCTOSTHHBIA OOOPOTHBIM KamuTal, KOTOPBIH SIBISETCS
MUHUMYMOM, HEOOXOIMUMBIM JJIsl OCYILIECTBICHHS TIPOM3BOACTBEHHOMN JESTEIbHOCTA OPTaHU3alluU, U
MIEPEMEHHBII OOOPOTHBIM KamuTall, KOTOPHI OTOOpa)kaeT BEIMYUHY JOMOIHUTEIBHBIX 000POTHBIX
akTUBOB. [lepeMeHHBII OOOpPOTHBIN KamuTal HEOOXOJMM B KauyecTBE CTPaxOBBIX 3alacoB, JIMOO B
MUKOBBIC TIEPHOBI ACATSIILHOCTH OpPTraHU3aIUH.

1. UneanbHasg MO/IENb - OCHOBBIBAETCS HA MPEION0KEHNH, UTO TEKYIIHE aKTHUBBI B CTATUYECKOM
NPEJCTaBICHUN COBIAAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUHBIMH 0053aTEIbCTBAMHU.

Takas cutyanus B peajgbHO! KU3HU MPAKTUYECKU HE BCTPEUYAETCS, TaK KaK MPH HEOIAroNmpHUsITHBIX
YCIIOBUSIX, HAaIpUMeEp, P HEOOXOAWMOCTH CPOYHOTO MOTAIICHHUS KPEAUTOPCKOW 3al0JIKEHHOCTH,
opranusaius OyaeT BEIHYKICHO Pealn30BbIBATh BHEOOOPOTHBIE AKTHBBI (OCHOBHBIE CPEACTBA U T.1.),
YTO eme 0OJbIIe YXYAIIUT €ro MOJI0KEHHUE.

2. ArpeccuBHas MOJeb - 3Ta MOJIEJb OCHOBBIBAECTCA HA MPEIIOIO0KEHUH, YTO KPAaTKOCPOUHAs
KPEAUTOPCKAs 3370/HDKCHHOCTD CITYXKUT JIMIIb JJISI MOKPBITUS IEPEMEHHOW YacTH TEKYIIUX aKTHUBOB,
HEoOXoauMOM Kak cTpaxoBoil 3amac. llocTosHHas dYacTh TEKYIIMX aKTHBOB B JTOM Ciydae
MOKPBIBAETCS 32 CUET JAOJITOCPOYHON KPEITUTOPCKOM 3a10JKEHHOCTH 1 YaCTH COOCTBEHHOTO KaIruTasla.

DTy CHUTYyallMIO TakK >ke, KaKk ¥ WAealbHYI0 MOJENb, CIEQyeT paccMaTpuBaTh KaK JOCTATOYHO
PUCKOBAaHHYIO, TaK KaK Ha MMPAKTUKE OTPAHMYUTHCS MUHIMYMOM TEKYIINX aKTHBOB HEBO3MOXKHO.

3. KoncepBatuBHast MOAEIH - MOJIEIb IPEIIONIATaeT OTCYTCTBHE KPATKOCPOUHBIX 0053aTENbCTB U
(UHAHCUpPOBaHHUE TEKYIIMX AKTHBOB 3a CUET JOJITOCPOYHBIX OO0S3aTENILCTB M YaCTH COOCTBEHHOTO
kanutana. OJHaKo B TOJITOCPOYHOM MEPCIIEKTUBE 3Ta MOJIENb HelleJIecoo0pa3Ha.
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4. KommpomuccHas MOJIeNb - SABISETCS Haubosee peanbHON mMoaenblo. B cimywae 3Toit Mmogenu
YUCTHIM OOOPOTHBIN KaruTaa paBeH M0 BEIMYMHE CYMME MOCTOSTHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE
UX [ePEeMEHHON YaCTH.

[Ipexxne Bcero, cieayeT OTMETHTh, 4YTO BEJIMYMHA YHUCTOro 00OpoTHoro kammrama AQO
"TlapTHEpCKHE MHBEeCTUIIMK" HA KOHEIl aHaau3upyemoro nepuoaa (30.09.2025 r.) cocraBuna 847284,0
TBIC.pYO. YTO TOBOPHUT O TOM, YTO OPTaHHU3AINS HMEET YACThI 00OPOTHBIN KaITUTAJ JIJIS TTOAIePIKAHUS
CBOCH NeATeIHbHOCTH M HAa OTYETHYIO ATy MOJOXKEHHE OpraHu3allii MOXXHO Ha3BaTh TOCTATOYHO
ctabmipHbIM. OHAKO BCE K€ HEOOXOAMMO Oojiee MOAPOOHO M3YUUTh CTPYKTYypy umymiectBa AO
"[TapTHEepcKUE UHBECTUIUN".

OcCHOBBIBasICh HA PACCMOTPEHHBIX BBIIIE MOJCIISIX, CTPYKTYPY UMYIIIECTBA OpraHU3AIMH Ha KOHEIT
OTYETHOT'O TMEepPHO0/Ia MOXKHO OTHECTH K KOHCEPBATUBHON MOJIENH, TaK KaK BEJIMYMHA KPATKOCPOUHBIX
o0s3arenscTB coctapiseT Bcero 0,1% oT o01iell BeIMunHbl aKTUBOB OpraHU3alluu.

B rpaduueckom Buge crpykrypa umymiectsa AO "[lapTHepckue MHBECTHUIMH" HA MPOTSHKEHUU
BCEX paccMaTpPHUBAEMBIX [IEPUOIOB IIpeACTaBIeHa HA pucyHKe Nel.

Cmpykmypa umywecmea opaaHusayuu

1000 000,0 - TbIC.py6.

900 000,0 A

800 000,0 -

700 000,0

600 000,0

500 000,0 A

400 000,0

300 000,0

200 000,0

100000,0

7

0,0

31.12.2020 r. 31.12.2021 1. 31.12.2022 1. 31.12.2023 r. 31.12.2024 1. 30.09.2025 .

@ KpaTkocpoyHble naccuBbl B O6OpPOTHbIE aKTUBbI BllocTosiHHbIE 060POTHbIE aKTUBbI
BlepemeHHble 0GOPOTHLIE aKTUBbI B BHeo6opoTHbIE aKTUBbI B CobCTBEHHbIV KanuTan
B lonrocpoyHble naccusbl

AxTuB Oananca

CrpykTrypa akTrBa O6anaHca M U3MEHEHUS B aHAIM3UPYEMOM MEPHOJIe TMPeCTaBIeHbI B Tabm. No4
n Ne5.,
CrtpykTypa akTHBa OajaHca

Tabnuma 4
B , ghopma 1 (OmHocum. u. cmpyKkmyphai)
CTATbA BANAHCA Kod cmipoxu  31.12.2020 1. 31.12.2021 1. 31.12.2022 1. 31.12.2023 1. 31.12.2024 1. 30.09.2025r.
AKTHB
|. BHEOBOPOTHbIE AKTUBbI
HemaTepnanbHble akTUBLI 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PezyneTaTe! MccNefoBaHnii W pazpaboTok 1120 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OcHOBHblE cpefcTBa 1130 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
J0XOHEIE BNOXEHUA B MaTepUanbHLIE LIGHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Donrocpoynble (DUHAHCOBEIE BMOXKEHNA 1150 73,3% 72.6% 42 3% 42 6% 42 5% 40,6%
OTNoXeHHbIE HanoroBble aKTHBLI 1160 0,0% 0,0% 0,6% 1,4% 3,2% 2,2%
Mpoyre BHeobOPOTHbIE aKTHBbI 1170 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasaeny | 1100 73,3% 72,6% 42,9% 44,0% 45,7% 42,8%
Il OEOPOTHLIE AKTUBbI
3anackl 1210 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Hanor Ha gobaBneHHy CTOMMOCTb N0 NPUODPETEHHBLIM LIEHHOCTAM 1220 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OebuTopckan 3af0MmKEHHOCTh 1230 0,0% 18,7% 1,7% 7.2% 6,6% 5,2%
DUHAHCOBLIE BNOXKEHWA 1240 0,0% 0,0% 51,7% 48,3% 44 5% 46,8%
[eHexHble cpegcTBa 1250 26,7% 8,7% 3,7% 0,5% 3,2% 5,2%
Mpoume 06OPOTHLIE AKTUBLI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no paspeny Il 1200 26,7% 27,4% 57,1% 56,0% 54,3% 57,2%
BATAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3meHnenus B akTUBE 0ajI1aHCca
Tabauna 5

BanaHe, (Popma Ne1) - UsmeHeHUA Hata Hayana \ [aTta oKoHYaHuA | MameHeHuA
AKTUB 31.12.2020 1. - \30.09.2025 . v B abc.sbipaxeHuu | Temn npupocTa | YaensHoro Beca
. BHEOEOPOTHbIE AKTUBGI
HemaTepuanbHble akTWBk! 0,0 0,0 0,0 0,0% 0,0%
PeaynbTaThl UccneoBaHWii U paapaboTok 0,0 0,0 0,0 0,0% 0,0%
OCHOBHble CpecTBa 0,0 168,0 168,0 0,0% 0,0%
JloxoAHble BNOXKEHWA B MATEPUANbLHLIE LIEHHOCTH 00 0,0 0,0 0,0% 0,0%
JonrocpoyHble IMHAHCOBbLIE BNOKEHWA 601 283,0 601 283,0 0,0 0,0% -32 7%
OTNOXEHHbIE HAMNOTOBbLIE AKTUBbI 11,0 32705,0 32 6940 297 218,2% 2 2%
Mpoyne BHEOOOPOTHLIE @KTUBbI 00 0,0 0,0 0,0% 0,0%
Wroro no pasgeny | 601 294,0 634 156,0 32 862,0 5,5% -30,5%

Il OBOPOTHLIE AKTUBbLI

3anachk! 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha nobaBneHHyr cTOMMOCTb MO NPUOBPETEHHBIM LIEHHOCTAM 00 0,0 0,0 0,0% 0,0%
JebuTopckas 3a[J0MKEHHOCTh 81,0 77 396,0 77 3150 95 450,6% 52%
DUHAHCOBLIE BINOKEHNA 0,0 694 219,0 694 2190 0,0% 46,8%
[eHexHble cpefcTaa 219 361,0 76 756,0 -142 605,0 -65,0% -21,5%
Mpouue 06OpOTHLIE AKTUBLI 0,0 0,0 0,0 0,0% 0,0%
Wroro no pasgeny Il 2194420 848 371,0 628 929,0 286,6% 30,5%

BANAHC 820 736,0 1482 5270 661 791,0 80,6% 0,0%

AnHanmu3upysi akTHB OanaHca, MOKHO YBHJETh, YTO O0INas BEJIMYMHA aKTHBOB OpPraHHM3AlUU B
OTYETHOM MEPHOJIE, 110 CPABHEHHUIO ¢ 0a30BBIM, 3HAYUTENHHO YBeIHUMiIach. [1o cpaBHEHHIO ¢ KOHIIOM
31.12.2020 r. aktuBbl M BamoTa Oamanca BeIpociau Ha 80,6%, 4TO B aOCONIOTHOM BBIPAKCHUHU
coctaBmiio 661791,0 Teic.py6. Takum 06pazom, B OTIETHOM NEPHOIEC AKTUB OajaHca U BaltoTa OanaHca
HaxonaTcs Ha ypoBHe 1482527,0 ThIC.pyO.

B Oosiee 3HauMTENBHOIN CTENEHU 3TO MPOU3OIIIO 32 CYET YBEJIMYEHHUS cTaThu 'OHHAHCOBBIE
BJIOKECHMSI'. 3a MPOUICAIINN MEePUOJ POCT ATOM CTaThu cocTaBui 694219,0 Thic.py0., U Ha KOHEI
aHAJIM3UPYEMOT O NepHoa 3HaYeHue cTaThil 'GUHAHCOBBIC BIIOKEHHS' 1ocTUTIo 694219,0 ThIC.pYO.

B oOmeil cTpykType akTHUBOB BHEOOOPOTHBIE aKTHBBI, BEIWYMHAa KOTOphIx Ha 31.12.2020 r.
cocranisia 601294,0 teic.py0., Bo3pocau Ha 32862,0 Teic.pyO. (TeMn npupocta coctaBui 5,5%) 1 Ha
30.09.2025 r. ux BenuunHa coctaBmwia 634156,0 Teic.py0. (42,8% oT 001IEH CTPYKTYpHI UMYIIIECTBA).

BenuunHa 000pOTHBIX aKTHUBOB, coctaBisBias Ha 31.12.2020 r. 219442,0 Teic.py0. Takxke
Bo3pocia Ha 628929,0 Teic.py0. (Temn npupocta coctaBui 286,6%) u Ha 30.09.2025 r. ux Benu4ynHa
cocraBmia 848371,0 teic.py0. (57,2% 0T 0011e# CTPYKTYpHI UMYILIECTBA).

JloJis OCHOBHBIX CpeACTB B 001Iei cTpykType aktuBoB Ha 30.09.2025 r. coctasuna 0,0%.

Kak BuaHo u3 Tabmuipl NeS, Ha KOHEI] OTYETHOTO MepHoAa HAauOOJIBIIMKA yAeNbHBIH BeC B
CTPYKTYpE€ COBOKYIHBIX aKTHBOB NPUXOIUTCS Ha 00OpOTHbIE aKTUBbI (57,2%), 4TO TOBOPUT O
JIOCTATOYHO MOOUIIBHOM CTPYKTYpe aKTHUBOB.

B cTpykType BHEOOOPOTHBIX aKTHUBOB HanOOJIbIlIee H3MEHEHHE ObUIO BHI3BAHO YBEIMYEHHEM Ha
32694,0, mo cpaBHEHHIO ¢ 0a30BBIM MepuOaOM, cTaTbi 'OTIIOKEHHBIE HAJOTOBBIE aKTHBHI. B
CTPYKTYpEe OOOpOTHBIX aKTHBOB HanWOOJIbIlIee N3MEHEHUE ObUIO BBI3BAHO YyBEJNIHUYCHHEM Ha 694219,0
TBIC.pYO., 10 CPAaBHEHUIO C 0A30BBIM NIEPUO/IOM, CTaTbi 'DUHAHCOBBIE BIOKEHUS'.

Pa3zmep neGuTopckoil 3aM0KEHHOCTH 3a aHATWU3MPYEMbId Tepuona yBenuwdwics Ha 77315,0
TBIC.pYO.

PaccmatpuBas nmebutopckyro 3amomkeHHocTh 'AO  "llapTHepckue wuHBecTHMH'" —CleayeT
OTMETHUTB, yTo opranu3anus Ha 30.09.2025 r. umeeT aKTHUBHOE calibJ0 (IeOUTOpPCKas 3a10KEHHOCTD
OoJIbIIle KPEIUTOPCKOM), MPEAOCTABIISISI, TAKAM 00pa3oM, CBOMM KIHMEHTaM OeCIUIaTHBIM KPEIuT B
pasmepe 76380,0 ToIC.pyo.

PaccmarpuBas cuTyanuio B II€JIOM, JUHAMHKY M3MEHEHHUS aKTHUBOB OajaHca MOXXHO Ha3BaTh
IIOJIOKUTEIIBHOM.

[Taccus Oananca

Crpykrypa maccuBa 0ajaHca ¥ H3MCHCHHS B aHATU3UPYEMOM ITEPHO/IE MPEACTABICHBI B Ta0. Ne6
u Ne7.
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CrpykTypa naccua 0ajianca

Tabnumua 6
MNACCHB 31.12.2020 2. 31.12.2021 2. 31.12.2022 2. 31.12.2023 2. 31.12.2024 2. 30.09.2025 2.
lll. KAMUTAN U PE3EPBbI

YcTaBHLN KanuTan 1310 94,2% 93,4% 54,5% 54,7% 54,7% 52,2%
CobCTBEHHbIE aKLUK, BLIKYMIIEHHbIE Y aKLWOHEpoB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
lMepeoLeHka BHEOBOPOTHLIX aKTUBOB 1340 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OobaBouHbli Kanutan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesepBHbIi kanuTan 1360 0,5% 0,6% 0,4% 0,4% 0,5% 0,5%
HepacnpegenerHan npyubbinb (HENOKPLITHIA YOLITOK) 1370 5,0% 5,9% 6,3% 4,8% 4,3% 9,1%
Wroro no pasgeny Il 1300 99.7% 99,9% 61,2% 59,9% 59,5% 61,7%

IV. AONTOCPOYHbIE OBA3ATENLCTBA 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

3aemHble cpeacTBa 1410 0,0% 0,0% 38,3% 40,0% 40,4% 38,2%
OTnoxeHHble Hanoroeble ob3aTenLcTBa 1420 0,0% 0,0% 0,5% 0,0% 0,0% 0,0%
PesepBbl Nnog ycnoBHble obAsaTenscTBa 1430 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MpouKe JONrocpoYHLIE MAacCUBLI 1450 0,0% 0,0% 38,8% 40,0% 40,5% 38,2%
Wroro no pasgeny IV 1400 0,0% 0,0% 38,8% 40,0% 40,5% 38,2%

V. KPATKOCPOYHBIE OBA3ATENLCTBA

3aeMHbIe CpPe/CcTBa 1510 0,2% 0,0% 0,0% 0,0% 0,0% 0,0%
KpeauTopckaa 3aJ0MMKeHHOCTh 1520 0,1% 0,1% 0,1% 0,1% 0,1% 0,1%
Hoxogel Bygywvx nepuojos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesepBbl NpefcTOALMX PACXOL0B W NnaTexen 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoyre KpaTKOCPOYHbIE NACCHBLI 1550 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny V 1500 0,3% 0,1% 0,1% 0,1% 0,1% 0,1%

BATAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

HN3MeHeHus nmaccuBa 0ajaHca
Tabnuua 7
NACCHB M3ameHeHns

B abc.BbipaxeHun | Temn NpupocTa | YaensHore Beca

lll. KAMUTAN U PE3EPBbI

YcTaBHbIA KanuTan 773 166,0 773 166,0 0,0 0,0% -42,1%
CoDCTBEHHLIE AKUWK, BLIKYTNIIEHHbIE Y aKUMOHEpOoB 0,0 0,0 0,0 0,0% 0,0%
LobaBoYHbIA KanuTan 0,0 0,0 0,0 0,0% 0,0%
Pe3aepBHbIA KanuTan 42910 76180 3 327,0 77,5% -0,0%
HepacnpegenenHas npubbink (HENOKPLITLINA YOLITOK) 40 675,0 134 533,0 93 858,0 230,8% 4,1%
Wroro no pasgeny lll 818 132,0 915 317,0 97 185,0 11,%% -37,9%
IV. AONTOCPOYHLIE OBA3ATENLCTBA
3aemHble cpeacTBa 00 565 990,0 565 990,0 0,0% 38,2%
OTnoxeHHble HanoroBble 063aTeNbLCTRA 00 0,0 0,0 0,0% 0,0%
Pe3epBbl Nol ycnoeHble 06A3aTeNLCTRA 00 0,0 0,0 0,0% 0,0%
MpouKe AONrocpoYHbIg NacCHBsLl 00 109,0 109,0 0,0% 0,0%
Wroro no pasgeny IV 0,0 566 099,0 566 099,0 0,0% 38,2%
V. KPATKOCPOYHLIE OEBA3ATENLCTBA
3aemHble cpefcTBa 15250 0,0 -15250 -100,0% -0,2%
KpeguTtopckas 3a[j0rmkeHHoCTE 1023,0 1016,0 -7,0 0,7% 0,1%
[Joxogs BygyLmx nepuogos 0,0 0,0 0,0 0,0% 0,0%
PesepBb! NPecTOALMX PAcX00B W nnaTexei 0,0 240 240 0,0% 0,0%
[NpoyKe KPaTKOCPOYHLIE NAcCHBLI 96,0 71,0 15,0 26,8% -0,0%
Wrtoro no pasgeny V 2 604,0 1111,0 -1493,0 -57,3% -0,2%
BANIAHC 820 736,0 1482 527,0 661 791,0 80,6% 0,0%

B uactu nmaccuBoB, yBeJIMUEHHE BaJIOTHI OajaHCa B HAMOOJbIIEH CTENEHU MPOM3OILIO 32 CUET
pocTa cTaThM '3a€MHBIE CPEACTBA. 3a MPOLIECAIIMHM MEPHOJ] POCT 3TOM cTaThu cocTtaBui 565990,0
THIC.py0., W YyXKE Ha KOHell aHaJIM3UPYyeMOro MepHoja 3HaueHUEe CTaTbu '3a€MHBIE CpPEICTBA'
YCTaHOBWJIOCH Ha ypoBHE 565990,0 ThIC.pyO.

PaccmatpuBas u3menenue cooctBenHoro kanurtaiga AO "[lapTHepckue WHBECTHIIMU'" OTMETHM,
YTO €ro 3HAYCHHUE 32 aHAIM3UPYEMBIH mepuo] yBeanuminock. Ha 30.09.2025 r. BenuyrHa cCOOCTBEHHOTO
KarnuTana opranusanuu coctaBuia 915341,0 teic.py0. (61,7% ot oO1ieit BeInYMHBI TACCUBOB).

JloJ1s 3aeMHBIX CPEJICTB B COBOKYITHBIX HCTOYHUKAX (POPMHUPOBAHUS AKTUBOB 32 aHATM3UPYEMBbI
Neproji He3HAUMTeNbHO yBenumumiach. Ha 30.09.2025 r. cOBOKyINHas BEIMYMHA 3a€MHBIX CPEICTB
opranuzanuu coctaBuia 567186,0 teic.py6. (38,3% ot oOmieil BeTMUMHBI TACCUBOB). Y BEIHMUYCHHE
3a€MHBIX CPEJCTB OpPraHM3allUM BEAET K YBEIUUYCHHUIO CTENEHU ero (PUHAHCOBBIX PHUCKOB U MOKET
OTPHILIATENILHO MOBIUATH HA €T0 (PUHAHCOBYIO YCTOMYMBOCTb.

AHanu3upysi HM3MEHEHHE pEe3epBOB OpraHu3allUd U HepacHpelesIeHHON MNpUObUIM MOKHO
OTMETHTb, YTO 32 AHAIM3HPYEMBI MEpHOJ MX 00mas BenuurMHa Bo3pocia Ha 97185,0 Teic.pyd. u
coctaBuia 142151,0 Teic.py0. M3menenue pe3epBoB coctaBmiio 3327,0 TeIC.py0., a HepacnpeaeaeHHOMN
npubsu 93858,0 THIC.py0. DTO B IETOM MOXXHO Ha3BaTh IOJIOKUTEIBHOW TEHACHLMEH TaK Kak
yBeJIMYEHHE pe3epBOB, (OHIOB U HEpaclpeaeleHHOW MPHUObUIM MOXKET TOBOPHUTH O 3(deKTUBHOU
paboTe opraHU3aIHH.

B o0mieit cTpykType maccMBOB BEIMYMHA COOCTBEHHOI'O KamuTana, koTopas Ha 31.12.2020 .
coctanisina 818132,0 Teic.py0., Bo3pocia Ha 97185,0 Thic.py06. (Temn mpupocta coctasui 11,9%), u
Ha 30.09.2025 r. ero BemmumHa coctaBuia 915317,0 teic.py6. (61,7% oT o0Omiel CTPYKTyphI
umylectsa). B HauOosbluell cTeNeHW ATO H3MEHEHHME IMPOM30LUIO 32 CYET pOCTa CTaTbH
'HepacnpenenenHasi npuObLIb (HEMOKPHITHINA YOBITOK) - Ha 93858 ThIC.pyO.
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B oOmeli cTpykType 3al0mKeHHOCTH aojirocpounbie maccuBbl Ha 30.09.2025 r. mpeBbImarT
KpaTkocpounble Ha 565012,0 ThIC.py0. YTO TOBOPUT O HEIUIOXOH (DMHAHCOBOW YCTOWYMBOCTH
OpraHu3aluy M, BO3MOXHO, O OyaylleM yBEIWYEHHH OOOPOTOB OpraHMU3alllM, B CIy4yae eclid
JIOJITOCPOYHBIE TACCHBBI HAIIPABIICHBI HAa pacIIipeHue napka 000pyJ0BaHUs U 00HEMOB IPOU3BOICTBA.
CrnenyeT conocTaBUTh BhIIEONHCAaHHbIE (PAaKTOPBI U MTPOBECTU OoJiee YriayOIeHHbIN aHau3.

JlonrocpouHasi KpeAUTOPCKast 3a10/bKEHHOCTh, BenuuruHa koTopoit Ha 31.12.2020 r. cocTaBisiia
0,0 TBIC.pYO., BO3pocaa Ha 566099,0 Teic.py0., u Ha 30.09.2025 r. ee BenuuuHa cocraBmia 566099,0
TBIC.pYO. (38,2% OT 00IIeH CTPYKTYpPHI HMYIIIECTBA).

Haubonpiiee BnusiHue Ha yBENWYEHHE JIOJITOCPOUYHBIX MACCHBOB OKa3ajl POCT CTaTbU '3aeMHbBIC
cpeacTra'. 3a MPOILIEAIINI TEPUOJ POCT ATOM cTaThkl cocTaBmil 565990,0 ThIC.py0. U yXKe Ha KOHEIl
aHAIM3UPYEMOTro NepHroa 3HaUeHHE CTaThl '3aeMHble cpeacTBa’ octurio 565990,0 teic.pyo.

Bennuuna kpaTkocpodHbIX 00s3aTeNbCTB, KoTopas Ha 31.12.2020 r. cocrasisia 2604,0 ThIC.pyo.
HAnpoTUB cHU3MWIAch Ha 1493,0 Thic.py0. (TEMI CHIKEHUS KPATKOCPOUHBIX 0053aTEIbCTB COCTaBUII
57,3%), u ma 30.09.2025 r. ee BenuunHa yctaHoBWiIAach Ha ypoBHe 1111,0 ThIC.py0. (0,1% OT 00MICH
CTPYKTYpbI UMYIIIECTBA).

HanOonpiiee BiAMsiHHE HAa CHIDKEHHE KPAaTKOCPOYHON KPEIUTOPCKOW 33aJ0JDKEHHOCTH OKAas3allo
YMEHbILIEHUE CTAaThU '3a€MHBIC Cpe/CTBA'. 3a MPOLISANINI MePUO]] CHIDKEHUE 3HAUEHUS 3TOIM CTaThu
coctaBuiio -1525,0 TeIC.pyO., U yKe Ha KOHELl aHAJIM3UPYEMOTr0 MepHojia 3HAUEHUE CTaTbU '3aeMHbIE
cpencTBa’ ycTaHoBWIOCH Ha ypoBHE 0,0 ThIC.pyO.

HaunGonpmmii yaenpHBIM BeC B CTPYKTYpe KPaTKOCPOUHOM KPETUTOPCKOM 3aJI0JDKEHHOCTH Ha
30.09.2025 r. cocraBiger craThs 'Kpeautopckas 3aJ0/DKEHHOCTH. Ha KoHel aHamusmpyemoro
nepuo/ia BeJIMYMHA 3aJ0JDKEHHOCTH MO JaHHOUM ctathe coctaBisieT 1016 Teic.py0. (mons B oO1meit
BEJIMYMHE KPATKOCPOYHOH neburopckoil 3amomkeHHoctH 91,4%) 3a aHanu3upyemblii Nepuon
CHI)KEHHE IO 3TOH cTaThe 3aJ0JDKEHHOCTH cocTaBuio -0,7%, uro B aOCOJIIOTHOM BBIPAKEHUU
coctaBuio -7,0 ThIC.pyO.

Takum 00pa3om, U3MEHEHUE 3a aHATU3UPYEMbI MIEPUOJT CTPYKTYPhI TACCUBOB CJIEYET MPU3HATH
B TIOJIABIISIOIIECH YacTH MO3UTUBHBIM.

ArperupoBaHHbIN OajaHC

ArperupoBaHHbIN OallaHC CTPOUTCS MyTeM OOBbEeIWHEHHs OAHOPOAHBIX CTaTed OyXraaTrepcKoro
OanaHca a5 ynoOcTBa nociaeayromero anaiausza. CTpykTypa arperupoBaHHOro 0ajgaHca MpeJICTaBlIeHa
B TaOJ1. Ne§.

ArperupoBaHHbIi 0aj1aHC

Tabnuma 8
AezpezuposaHHsill 6anaHc - U3MeHeHURA MNameHeHns
AKTUB 31.12.2020 1. 30.08.2025 1. B abc.BblpaXKeHWW | Temn npupocTa
BHeo6opoTHbIE aKTMBLI 601 294,0 634 156,0 32 862,0 5,6%
O60poTHLIEe aKTUEBI 219 4420 848 371,0 628 929.0 286,6%
3anackl U 3aTpatel 0,0 0,0 0,0 0,0%

KpaTKocpoyHana aebuTopckan 3afomKeHHoCTb 81,0 77 396,0 77 3150 95 450,6%
[eHekHbIE CPEACTBa M KDAaTKOCPOUYHbIE (PMHAHCOBLIE BNOXEHWUA 218 3610 7709750 5516140 251,5%
Mpoune 000pPOTHEIE AKTWBI 0,0 0,0 0,0 0,0%
BanaHc 820 736,0 1482 527,0 661 791,0 80,6%
MNACCUB
CobcTBeHHbIM KanuTan 818 132,0 915 341,0 97 209,0 11,9%
[donrocpo4Hble NaccuBbl 0,0 566 099,0 566 099,0 0,0%
3aiMel M KpeauThl 0,0 565 990,0 565 990,0 0,0%
[po4ne AonrocpoYHLle NaccHBebl 0,0 109,0 109,0 0,0%
KpaTKocpo4Hble naccHBbl 2 604,0 1087,0 -1 5170 -58,3%
3aimMbl U KpeaWTbI 15250 0.0 -1 5250 -100,0%
KpeauTopckan 3a0omseHHoCTb 10230 1016,0 -7.0 -0,7%
[poyKe KpaTKOCPOUYHEIE NacCcHBL! 56,0 71,0 15,0 26,8%
BanaHc 820 736,0 1482 527,0 661 791,0 80,6%
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pe3ynbTaToB aestenbHocTd AO "llapTHepckue naBecTULINN"

N3meHeHue otyera 0 (PMHAHCOBBIX pe3yibTaTaXx B OTYETHOM MIEPUOJIE, 10 CPABHEHHUIO C 0a30BBIM,
npezcTaBieHo B Ta0a. Ne9. M3menenune nokasareneid (PMHAHCOBO - XO3IUCTBEHHOM NESTEIHLHOCTH B
OTYETHOM IEPUOJIE, 10 CPAaBHEHHUIO C 0a30BbIM, ITpeaCcTaBIeHO B Ta01. NelO.
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31.12.2020 r. 31.12.2021 r. 31.12.2022 r.

BBbipyyka oT peanusauun B CebecTonmocTtb
BrMpubbink (y6bITok) OT Mpogax @ Canbo Npounx JOXOA0B 1 PacXofoB
BYucras npubbinb (yObITOK) OTYETHOrO nepuoga

HN3meHeHMe oTYETA O (l)l/lHaHCOBbIX pe3yJbTarax B OTYETHOM IIEPUOJIC 110 CPABHCHUIO C

0a30BbIM NIEPHOAOM

TaOmuma 9
Omuyem o npubbinAx U y6eimkax (Popma N22) (M3meHeHuUs) M3ameHeHWA
HaumeHoBaHKe nokasarens 31.12.2020 ¢ 30.09.2025 1. B abc.soipakeHun | Temn NpypocTa | YaensHoro seca
[oxoabl U pacxogbl No 06bIYHBIM BUAAM AEATENLHOCTH
0,0 0,0 0,0 0,0% -

Bbipyyka ' ’ ! !

CebecToMMOCTH Npoaak 00 0,0 0,0 0,0% 0,0%
Banosaa npubbink (yBLIToK) 0,0 0,0 0,0 0,0% 0,0%
Kommepdeckue pacxoabl 00 0,0 0,0 0,0% 0,0%
YnpaBneHYecKWe pacxo/ibl (731,0) (671,0) -60,0 -8.2% 0,0%
Mpubbink (yBLITOK) 0T NpoaaK -731,0 -671,0 60,0 8,2% 0,0%

Mpoyve goxoAs! U pacxodbl
MpOLIEHTBI K NOMYy4YeHUH 211520 65 292.0 -44 1400 -208,7% 0,0%
MpoLeHTHI K ynnate (25,0) (34 024,0) 339990 135 996 0% 0,0%
[Joxofsbl OT yuacTua B ApYrux OpraHusaumnax 0,0 0,0 0,0 0,0% 0,0%
Mpouue goxoasl 0,0 65 110,0 65 110,0 0,0% 0,0%
Mpouue pacxogs! (75,0) (296,0) 221,0 294 7% 0,0%
Mpubbnb (yEbITOK) A0 HanoroobnoxeHus 20 321,0 95 411,0 75 090,0 369,5% 0,0%
% OT/IOKEHHBIX HANOroBLIX AKTWBOB 0,0 0,0 0,0 0,0% 0,0%
I OTJIOXEHHbIX HANOIoBbLIX 0B3aTenscTB 0,0 0,0 0,0 0,0% 0,0%
TekyLMA Hanor Ha npubbins (4 063,0) (21 589,0) 17 526,0 431,4% 0,0%
Ynctas npubbink (YBbBITOK) OTHeTHOro nepmoaa 16 257,0 73 8220 57 565,0 354,1% 0,0%
CnpaBo4HO

COBOKYMMHLIA (DMHAHCOBLIA pe3ynbLTaT nepuoga 0,0 0,0 0,0 0,0% 0,0%
BasoBas npubbine (YBBITOK) Ha aKUMIO 0,0 0,0 0,0 0,0% 0,0%
Pa3aBogHeHHaA Npubbine (YORITOK) Ha akuuio 0,0 0,0 0,0 0,0% 0,0%

HN3MeHeHnue nmoxa3aresaei (l)I/IHaHCOBO - X0351iiCTBEHHOM JeATEJIbLHOCTH B OTYETHOM nepuoae 1mo

CPaBHEHMIO ¢ 0230BbIM MEPHOIOM

Tabmuma 10
OueHka nokasameneud ®X/[ - UsMeHeHUs aMeHeHWA
HaumeHoBaHwe nokasarens 31.12.2020 1. 30.09.2025 1. B abc.sblpakeHny | Temn npupocTa
1. ODBem npogax 0,0 0,0 0,0 0,0%
2. MNpubbink OT Npogak -731,0 -671,0 60,0 8,2%
3. AmopTusauma
4. EBITDA
5. YucTtaa npubbink 16 257 .0 738220 57 565,0 354.1%
6. PeHTabeneHocTe Npogax, % 0,0% 0,0% 0,0% 0,0%
7. YnCcThle aKTHBbI 818 132,0 915 317,0 97 185,0 11,9%
8. ObopaunBasMoCcTh YUCTHIX akTHBOB, % 0,00% 0,00% 0,0% 0,0%
9. PeHTabenbHOCTh YMCTLIX akTuBoB, % -0,09% -0,07% 0,0% 18,0%
10. CobcTBEHHBIA KanuTan 818 1320 9153410 97 209,0 11,9%
11. PeHTabensHocTe cobcTBeHHOro kanutana, % 2,01% 11,20% 9,2% 458,3%
12. KpeaQuTsl K 3aimbl 15250 565 990,0 564 465,0 37 014,1%
13. ®rHaHCOBLIA phivar 0,0 0,6 06 19 368,2%
14. PenHBecTpoBaHHaA npubbiib 0.0 0.0 0,0 0,0%
15. KoathdMLIMEHT pevHBECTUPOBAHWUA 0,0 0,0 0,0 0,0%
16. SKOHOMMYECKWA pocT NpeanpUATHA 0,0 0,0 0,0 0,0%
17. Cymma NpoLEHTOB 3a KpeauTbl 0,0 0,0 0,0 0,0%
18. CpenHeB3BellIEHHaA CTOMMOCThL KanuTarna 0,0% 4.3% 4 3% 20 436,1%
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W3 tabmuubr Ne9 BuIHO, YTO BBIpYyYKa OT peaju3alldd M BaJloBas MPHOBUIL KOMIIAHUHU IO
CpaBHEHHIO C 0a30BBIM IIEPUOIOM OCTaJaCh Ha MpexkHeM ypoBHE U cocTaBuia 0,0 Teic.py0. [IpubsuIH
oT npojaax Bo3pocia Ha 60,0 Teic.py0., u Ha 30.09.2025 r. ee BenmuumHa coctabmiia -671,0 TeIC.pyoO.

[TonoxuTenbHBIM MOMEHTOM SIBIISIETCS IUIFOCOBOE CAJIbJI0 MO MPOYMM J0X0JaM U pacxojam - Ha
31.12.2020 r. canmpa0 1Mo MPOYUM J0XO0JaM M pacxoaaM yCTaHOBUIIOCH Ha ypoBHE 21052,0 ThIC.pyO., K
TOMY € HaOJIOaeTcsl MOJOXKHUTENbHAs TeHACHIUS — 3a nepuon ¢ KoHua 31.12.2020 r. mo KoHely
30.09.2025 r. canpao mo HUM yBenmuuiaochk Ha 55190,0 ThIC.pyo.

Kak BuanHO 13 Tabmuibl Nel(, yrcras mpuObUTb 32 aHAIM3UPYEMBIH IEpUo]T BhIpocia Ha 57565,0
ThIC.py0., 1 HakoHeln 30.09.2025 r. ycranoBmiack Ha ypoBHe 73822,0 Thic.py0. (Temm mpupocra
coctaBmi 354,1%).

PaccmarpuBas nuHaMuKy mokas3aTeneil ()MHAHCOBO - XO3sicTBeHHOW aestenbHocTH AQO
"ITapTHepckue HHBECTMLMHU'" 0CO00€ BHHMMAHHE CIEIYeT OOpaTUTh Ha PEHTA0EIBbHOCTh YHCTBIX
AKTHUBOB M CPEIHEB3BEIICHHYIO CTOMMOCTh KamuTaa.

JUist yCTIeNIHOTO Pa3BUTHUS ACSITEILHOCTH HEOOXOIUMO, YTOOBI peHTa0eIbHOCTh YHCTHIX AKTHBOB
ObLy1a BBIIIE CPEIHEB3BEIICHHON CTOMMOCTH KamuTaia, TOrAa OpraHu3anys ClOCOOHO BBIIUIATUTH HE
TOJIBKO IIPOLEHTHI IO KpEeJUTaM U OObSIBIICHHbIE TUBUJIEH/IbI, HO U PEUHBECTUPOBATH YaCTh YHCTON
PUOBLIH.

B paccmarpuBaemom B Tabmmme NelQ ciydae, Ha KOHEI] aHAJM3HPYEeMOTO Mepuoja
pPEeHTa0eNbHOCTh COOCTBEHHOT 0 KanuTaia paBHa 11,20%, yto Gobliie moka3aTess CpeIHEB3BEILICHHOM
CTOMMOCTH KamWTalla, 3HaYe€HWE KOTOPOTO COCTABHJIO B COOTBETCTBYroIeM mnepuoae 4,28%. O1o
TOBOPUT O TOM, YTO OPraHU3alUs CIOCOOHO BBIJIATUTH HE TOJIBKO MPOLIEHTHI MO KpPEAUTaM U
00BsIBJICHHBIE AUBUICH/Ibl, HO U PEUHBECTUPOBAThH YaCTh YUCTON MPUOBLIH.

PaccmarpuBas nuHaMuKy 10xo10B 1 pacxonoB AO "[lapTHepckue HHBECTULIMU" MOXKHO CKa3aTh,
YTO B LEJIOM 3a aHAJU3UPYEMbIN MMEPHUO]T €€ MOKHO Ha3BaTh MOJIOKUTEIBHOM.

[Tokazarenu peHTabeIbHOCTH

PenTabenpHOCTD - MOKa3aTelb Z—)(I)(I)CKTI/IBHOCTI/I CAUMHOBPCMCHHBIX U TCKYIIUX 3aTpar. B O6H_[CM
BUIC peHTa6eJ'H)HOCTB ONpEaACIICTCA OTHOUICHUEM HpI/I6BIJ'II/I K €AMHOBPEMCHHBIM HJIM TCKYIIUM
3aTparam, 6J1ar0;[ap5{ KOTOPBIM IIOJTYYCHA 3Ta HpI/IGBIJ'H:.

JnHamuka nokasaresieil pearadenbHoctu AO "Ilapraepckune maBecrunnn' 3a 31.12.2020 r. -
30.09.2025 r. mpeacrasiieHbl B Tadauie Nel2

Tabmuma 12
Mokazamenu peHmabensHocmu - U3MeHeHURA N3meHeHna
HaumeHoBanne nokasarens 31.12.2020r 30.09.2025 1 B abc.ebipaxenuu | Temn npupocTa

0Obwan peHtabenbHocTh, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTs npopax, % 0,0% 0,0% 0,0% 0,0%
PeHTabensHocTs cobcTBEHHOMO KanuTana, % 2 0% 11,2% 9,2% 458,3%
PeHTabenbHOCTL akLMOHepHOro KanuTtana, % 21% 12,7% 10,6% 505,5%
PeHTabensHocTs 060pOTHLIX AKTMBOB, % 7.4% 11,6% 4 2% 56,6%
0bwan peHTabenbHOCTE NPON3BOACTBEHHLIX (hOHO0B, % 75 723,0%

PeHTabensHoCTL BCEX AaKTWBOB, % 2 0% 6,6% 4 7% 2352%
PeHTabensHoCTE (IMHAHCOBLIX BNOMEHWA, % 3,5% §,7% 3,2% 91,0%
PeHTabenbHOCTE OCHOBHOM AeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PeHTabensHocTs NponaBoacTea, % 0,0% 0,0% 0,0% 0,0%

3HaueHnns nokasaresei pearadeabHocTH AO "[lapTHepckue HHBecTHIIMM'" 32 BeCh
paccMaTpuBaeMblii Iepuoa NMpeacTaBjieHbl B Tadanue Nel2a
Tabnuma 12a

Moka. peHmabensHocmu
Haumerobanne nokasatens 31.12.2020r. | 31.12.2021r1 31.12.2022r. | 31.12.2023 T 31.12.2024r. | 30.09.2025T.
Oblwan peHTafensHocTb, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabensHocTs Npofak, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTs cobBCcTBEHHOIO kanuTana, % 2,01% 1,07% 4 90% -2,57% -0,58% 11,20%
PeHTabensHoCTE akUWOHepHoro kanuTana, % 2,10% 1,13% 5,37% -2,85% -0,63% 12,73%
PenTabencHocTe 000pOTHLIX akTUBOB, % 7.41% 3,87% 5,12% -2,79% -0,63% 11,60%
Oblwan peHTabensHoC T NPOM3BOACTBEHHLIX (OHA0B, % 0,00% 0,00% 0,00% 0,00% -9408,89% 75723,02%
PeHTabenLHOCTEL BCEX aKTUBOB, % 1,98% 1,06% 2,92% -1,96% -0,34% 6,64%
PenTabensHocTs )BLIX BNOMEHWA, Y% 3,52% 1,96% 4 55% 5,36% 6,48% 6,72%
PeHTabensHoCcTE 0CHOBHOW AEATENBHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTs NponsBoacTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmarpuBas nokazatenu peHTa0eIbHOCTH, MPEXk/Ie BCEro CleAyeT OTMETUTh, YTO U Ha Havalo,

¥ Ha KOHEI[ aHAJTM3UPYEMOT0 IIePU0/Ia YACTHOE OT JACJICHUS MPUOBLIN IO HATOTOO0I0KESHHUS ¥ BHIPYUKH

OT peaym3anuu (Imoka3areiab oomei pearadbenbHocTn) Haxoautes y AO "llapTHepckue nHBECTHITIHN"

0,0%. IoBbItienue peHTadenbHOCTH cOOCTBeHHOTO KanmuTana ¢ 2,01% mo 11,20% 3a ananm3upyemsbiid

nepuoj ObUIO BHI3BAHO YBEIMYEHHEM YMCTOM MPUOBLIN OpraHU3alliy 3a aHAJIU3UPYyEMbIN MepHo Ha
57565,0 ThIC.pYO.

Kaxk BugHO 13 Tabmuier Nel2, 3a aHamM3upyeMblil Tepruo1 3HAYCHHS OOJIBIIMHCTBA MTOKa3aTeei

PEHTa0EIBbHOCTH YBEIMYMIIUCH, UTO CIIEYET CKOPEE pacCMaTPUBATh KaK MOJOKUTEIbHYIO TEHCHIIUIO.

lNokazamenu peHmabenbHocmu
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Ananu3 pUHAHCOBOM yCTOWYMBOCTH

AHa/Iu3 U3MEHeHHus nokasaresieil punancosoi ycroitunBoctu AO "IlapTrHepckue
HHBeCTHIUH'" B a0COJI0THOM BbIPAKEHHMH 32 BeCh paccMaTpPHBaeMblii IepHoOJ NPeACTABJICH B
Tabaune Ne 13

Tabnuma 13
AHanus ¢puH. yemoidyusocmu no abe.nokasamenam - M3MeHeHUS ameHeHua
nokasarenw

311220201 30.092025r1 B abc.ebipakeHuu | Temn npupocta
1. McToYHMKN cOBCTBEHHBIX CpeacTB 8181320 915341,0 97 209,0 11,9%
2. BHeoDopoTHEIE 8KTUBEI 6012940 634156,0 32 862,0 5,5%
3. VICTOYHUEN ¢ODCTBEHHLIX 0DOPOTHLIX cpeACcTE ANA OpMUPOBaHUA 3anacoB W 3aTpaTt 216838,0 281185,0 64347.0 20 7%
4. [lonrocpoyHele KpeaWUThI U 3aiMbl 0.0 ©66099,0 566 099,0 0,0%
5. VIcTOYHUEN cODCTBEHHLIX CPEACTB, CKOPPEKTUPOBAHHLIE Ha BEMUYMHY NONrOCPOYHbIX 216838,0 8472840 630 446,0 200,7%
386MHbLIX CPeficTB
6. KpaTKoCpOYHbLIE KpeAWTHLIE N 3aeMHble cpeacTea 1525,0 0,0 -15250 -100,0%
7. Obwas BeNWYMHE UCTOYHWKOB CPEACTB C YUYETOM [OMrOCPOUHBIX M KDATKOGPOUHBIX 218363,0 8472840 628 921.0 288,0%
3aeMHbIX CPeAcTB
8. BenwdyuHa 3anacoB W 3aTpaT, obpallalmxcA B akTuBe BanaHca 0,0 0,0 0,0 0,0%
9. M3nuIuek NCTOYHWKOB COOCTBEHHLIX 000POTHEIX CpeAcTB 2168380 281185,0 64 3470 29, 7%
10. Manuwek MCTOYHWKOB CODCTBEHHBIX CPeACcTB M A0NTOCPOYHBIX 3a8MHBIX MCTOYHUKOB 216838,0 8472840 630 446,0 290,7%
11. Manuwek obLlei BENMYMHLI BCEX MCTOYHUKOB ANA (hOpMUPOBaHNA 3anacoB W 3aTpar 218363,0 8472840 628 921.0 288,0%
12.1. 3-x KOMNIEKCHLIA NokazaTenk (S) MHaHCOBOW CUTYaLWUK 1 1 0,0
12.2. 1 1 0,0
12.3 1 1 0,0

hHHaHCOBaA YCTORYMBOCTL NpeanpuATHA

AbcontoTHan AbBconwoTHaa

(puHaHcoBaa thuHaHcoBasn

YCTORYMBOCTL YCTOWYMBOCTE

OT4yeT NOAroToBMEH NPY NOMOLLM NporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru



AHanus npoBegeH 3A0 "LUIHO" ctp. N2 88
AHajau3 nokaszarejeil (uHAHCOBOH YyCTOHYHMBOCTH 32 BEChb pacCMaTPUBaeMblil epuo
npejacrapjeH B Tabaune Ne 13a

Tabmnuma 13a

AHanus ¢ )80 ycmou4usocmu o abcoonHLIM NoKa.
nokasartenu
31122020 r. 31.12.2021 r 31.12.2022 r. 31122023 r 31.12.2024 r. 30.09.2025 r
1. McToyHMKM cODCTBEHHLIX CpeACTR 8181320 826902,0 868410,0 846348,0 841560,0 9153410
2. BHeoOOpOTHLIE aKTHBbI 6012940 601295,0 609292,0 621099,0 646754,0 634156,0
3. MicTouHMKM cobcTBeHHBIX 000pOTHBIX cpeAcTB ANA (hopMUPOBaHWA 3anacoB W 3aTpaT 216838,0 2256070 259118,0 2252490 1948086,0 281185,0
4. [loNrocpodHbIE KpeauThl U 3aiimbl 0,0 0,0 550688,0 565510,0 572265,0 566099,0
5. McToyHnkn coBCTBEHHBIX CPEACTR, CKOPPEKTUPOBAHHLIE Ha BENMYWHY [OMNTOCPOYHLIX 3aeMHbIX 216838,0 225607,0 809806,0 790759,0 767071,0 8472840
cpencTs
6. KpaTkocpouHble KpeaWTHLIE U 3aeMHLIe cpeacTBa 15250 0,0 0,0 0,0 0,0 0,0
7. 06WWan BeNnn4MHa MCTOYHWKOB CPEACTB € YYeTOM AONTOCPOYHBIX M KPETKOCPOYHBIX 388MHBIX 218363,0 2256070 809806,0 790759,0 767071,0 8472840
cpefcTB
8. BenuuwHa 3anacoB u 3aTpart, obpalatowmxca B akTwee banaHca 0,0 0,0 0,0 0,0 0,0 0,0
9. Manvwek MCTOYHWKOB coDCTBEHHBIX 0D0pOTHEIX cpedcTs 216838,0 2256070 259118,0 225249,0 194806,0 281185,0
10. M3anuLeK MCTOMHUKOB COBCTBEHHBIX CpedCTB U AONTOCPOYHLIX 38EMHbIX MCTOYHUKOB 216838,0 225607,0 809806,0 790759,0 767071,0 8472840
11. Manuwek obLued BeNUYMHbLI BCEX MCTOYHWKOB AnA hOpMUPOBaHWA 3anacoB W 3aTpaTt 218363,0 225607,0 809806,0 790759,0 767071,0 847284,0
12.1. 3-x KOMNNeKCHLIA NokadaTtens (S) iMHaHCcOBO CUTYaLMK 1 1 1 1 1 1
122 1 1 1 1 1 1
12.3 1 1 1 1 1 1
( Bas YCTONYMBOCTS NPEANpUATUA
ABconioTHan AbconioTHan AbBconioTHan ABconioTHan AbconoTHan AbconioTHan
b Bas i thuHaHcoBas ey o Ban &
YCTOMYMBOCTE | YCTOMUMBOCTL | YCTOWUMBOCTL | YCTOWYMBOCTH | YCTOMUMBOCTH | YCTOWYMBOCTH

AHaJn3 u3MeHeHusl mokasaresieil punancooii ycroituusoctu AO "IlapTrHepckue
HHBECTUIUH'" B OTHOCHTEJIbHOM BBIPA’KEHUH 32 BeChb PACCMATPUBAEMbIii MePHO/ NMPeICTABIeH
B Ta0uue Ne 14

Tabmuua 14

AHanus ¢puH.ycm-mu no omHocumensHbIM nokasamensamM - 3meHeHus ameHeHWA
HaumeHoBaHKne dMHaHCOBOIO KoathduumeHTa
31.12.2020 1. 30.09.2025 1. B abc.BbipaxeHuu | Temn npupocTa

KoadhmUMeHT aBTOHOMIK 1,00 0,62 -0,38 -38,1%
KosththMUMEHT OTHOLLEHWA 38EMHBIX M cOOCTBEHHLIX CPEACTE ((PMHAHCOBLIMA phiYar) 0,00 0,62 0,62 19 368,2%
KospmUMeHT COOTHOLIEHWA MOBWITEHEX M MMMODWITM30BAHHEIX CPEACTB 0,36 1,34 0,97 266,6%
Koa(hMUMEHT OTHOLLIEHWA CODCTBEHHLIX M 3aeMHbIX CPEACTB 314,18 1,61 -312,57 -99,5%
KosthhrUMeHT MaHEBPEHHOCTH 027 0,19 -0,08 -28,4%
KoappmumeHT 0DecneuyeHHOCTH 3anacoe 1 3aTpaTt coOCTBEHHLIMM CpeAcTBaMU 0,00 0,00 0,00 0,0%
KoahmUMeHT MMyLIecTBa NPOM3BOACTBEHHOIO Ha3Ha4YeHua 0,73 0,43 -0,30 -41,6%
KoaththmUmeHT 4onrocpoyHo NpUBMEYEHHBIX 38EMHLIX CPEACTB 0,00 0,38 0,38 0,0%
Koa(phMUMeHT KpaTKOCPOYHOI 3a0/KEHHOCTH 58,6% 0,0% -58,6% -100,0%
KoshhMUMEHT KpeAUTOPCKON 3a[0IBKEHHOCTH 41,4% 0,2% -41 2% -99,5%

AHau3 nokasareJsieil pMHAHCOBOH YCTOHYHMBOCTH 32 BeCh pPacCMaTpPUBaeMblil epHOJ
npeacrasieH B Tabanne Ne 14a
Tabmuna 14a

AHanus ghuHaHcoeoll yemou4ueocmu o 0mHo HbIM nokasamenam
HaumeHoBaHWe duHaHcoBoro koadduureHTa
31.12.2020 r. 31122021 r. 31.12.2022 r 31.12.2023r. 31.12.2024 r 30.09.2025 1.
KoathdmumeHT asToHOMMK 1,00 1,00 0,61 0,60 0,59 0,62
KoathdMUMEHT OTHOLLEHWA 3aeMHBIX 1 CODCTBEHHBIX CPeCTE ( )BLIf phivar) 0,00 0,00 0,64 0,67 0,68 0,62
KoathdUUMeHT cooTHOLLEHUA MODUMBHBIX M MMMOBWIN30BAHHLIX CPEACTB 0,36 0,38 1,33 1,27 1,19 1,34
KoathdMUMeHT oTHoLEHWA cOBCTBEHHBIX W 3aeMHbIX CpeAcTB 314,18 973,97 1,57 1,49 1,47 1,61
KoadpdhMuMeHT MaHeBpeHHoCTH 0,27 0,27 0,18 0,16 0,14 0,19
KoadphchuumeHT obecnedeHHOCTH 3anacos U 3aTpaT cobCTBEHHLIMKY cpeacTBamM1 0,00 0,00 0,00 0,00 0,00 0,00
KoathhMLUHEHT UMyLLecTBa NPOM3BOACTBEHHOTO Ha3Ha4YeHUA 0,73 0,73 0,43 0,44 0,46 0,43
KoathmumeHT 1oNnrocpoYHo NpUBeYeHHbIX 38eMHbIX CpecTB 0,00 0,00 0,39 0,40 0,40 0,38
KoathdMUMeHT KpaTKOCPOYHOIM 38/10/KEHHOCTH 58,56% 0,00% 0,00% 0,00% 0,00% 0,00%
KoathdUUMeHT KpeAMTOPCKOIi 38J0MKEHHOCTH 7 41,44% 100,00% 0,15% 0,15% 0,15% 0,19%

[TpoBons ananu3 Tuna (GUHAHCOBOW YCTOMYMBOCTH OPTaHM3AIIMU MO aOCOTIOTHBIM MOKA3aTeNsIM,
OCHOBBIBAsICh Ha TPEXKOMIUIEKCHOM IOKa3zarene (PMHAHCOBOW YCTOWYMBOCTH, B JUHAMUKE 3aMETHA
crarHaiusi ((MHaHCOBOW YCTOWYMBOCTH OpraHU3AINH.

Kak Bugno u3 Tabmuiet Nel3, u va 31.12.2020 r., u a 30.09.2025 . hvHAHCOBYIO YCTOWYHBOCTH
AO "lTapTHepckre UHBECTULMU'" MO 3-X KOMIIEKCHOMY MOKAa3aTEI0 MOKHO OXapaKTEpU30BaTh KaK
'AOcomoTHast pUHAHCOBAs YyCTOWYMBOCTD'.

AHanu3 (PUHAHCOBON YCTOWYMBOCTH IO OTHOCHTEJIBHBIM IIOKa3aTesIM, IPEICTABICHHBIA B
tabsmne Nel3a, TOBOpPHUT O TOM, 4TO, TIO MPEACTABICHHBIM B Ta0JIMIIE MTOKA3aTENsIM, IO CPABHEHHUIO C
6azoBbM miepuoaom (31.12.2020 r.) curyarus Ha AO "[lapTHEepckre MHBECTUIIMU" HE3HAYUTEIHHO
YXYAUINIACH.

[Tokazatens 'Koadduiment aBToHOMUHN', 32 aHAIM3UPYEMBIN nepuoa  cHusmwics Ha -0,38 u Ha
30.09.2025 r. coctaBui 0,62. D10 BhIIE HOpMaTUBHOrO 3HaueHus (0,5) mpu KOTOPOM 3aE€MHBIN
KaIyuTaa MOKET ObITh KOMIIEHCUPOBaH COOCTBEHHOCTHIO OpraHU3aliy.
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[TokazaTens 'KoahpurmeHT oTHOIIEHNS 3a€MHBIX M COOCTBEHHBIX CPEICTB ((PMHAHCOBBIN phIvar)',
3a aHanu3upyembiid nepuoxa yBenuumics Ha 0,62 u Ha 30.09.2025 r. coctasui 0,62. UeM O0JbIIe 3TOT
k03 uuuent mnpesbimaer 1, TeM OojblIe 3aBUCHUMOCTb OpPIaHU3aLUU OT 33aEMHBIX CPEJICTB.
JlonycTUMBIIl ypOBEHb YacTO ONpPEAEINAETCS YCIOBUSAMHU padOThl KaXKAOr0 OpraHU3aluH, B IEPBYIO
ouepellb, CKOpPOCTbIO 000poTa O0O0OpPOTHBIX CpeAcTB. [lo3TOMY JONOJHUTENBHO HEOOXOAUMO
OTIPENIeIUTh CKOPOCTh 000POTA MAaTEPUAIBLHBIX 00OPOTHBIX CPEIICTB U IEOMTOPCKON 3a70KEHHOCTH
3a aHanu3upyemsblil nepuoj. Ecnu gedutopcekast 3a10J1KEHHOCTh 000paunBaeTcs ObICTpee 000POTHBIX
CPEJICTB, YTO O3HAYAET JOBOJIBHO BBICOKYIO HHTEHCUBHOCTD ITOCTYIUIEHHSI HA OpraHU3alus JEHEKHBIX
CPEICTB, T.€. B UTOTE - yBEIMUYEHHE COOCTBEHHBIX cpeAcTB. IloaToMy npu BeICOKON 000paunBaeMoCTH
MaTepHAIBHBIX OOOPOTHBIX CPENCTB W eme 0ojee BBICOKOH 000pauuBaeMOCTH JI€OMTOPCKOM
3aJI0JDKEHHOCTH KOA((QHUIMEHT COOTHOILEHHUsSI COOCTBEHHBIX M 3a€MHBIX CPEICTB MOXET HaMHOIO
npeBbIIIaTh 1.

[Tokazarens 'Koap@uuueHT cOOTHOIIEHHS MOOWIBHBIX U MMMOOMIM30BAHHBIX CPEACTB', 3a
aHanmu3upyemblii nepuoy ysenuuwics Ha 0,97 m ma 30.09.2025 r. coctaBun 1,34. KoadduumeHnt
oIpesieNseTcsl KaK OTHOIIEHUE MOOWIIBHBIX CPEACTB (UTOI IO BTOPOMY pa3zieiy) U JOJTOCPOYHOM
JNeOUTOPCKOM  3aJ0JDKEHHOCTH K  MMMOOWIM30BAHHBIM CpEACTBaM (BHEOOOPOTHBIE aKTUBaM,
CKOPPEKTUPOBAHHBIM Ha J€OMTOPCKYIO 3a/10JKEHHOCTDH JOJIFOCPOYHOro xapakrepa). HopmarusHoe
3HaueHue creuu(puyHO ISl KaXJAOW OTIEIbHOW OTpacid, HO IMPU HPOYMX PABHBIX YCIIOBUSAX
yBeIuueHue Ko UIIMEeHTA SIBJISETCS MOJ0KUTENbHON TEHICHIIUEH.

[Toxa3zarens 'KoadpuumeHT MaHEBPEHHOCTH', 32 aHAJIM3UPYEMbIH epuo]i cHu3uics Ha -0,08 u Ha
30.09.2025 r. cocraBun 0,19. D10 Hmxke wHopMmatuBHOoro 3HaudeHus (0,5). Kosdbdunuent
MaHEBPEHHOCTH XapaKTEpU3yeT, Kakas [0Ji1 HMCTOYHUKOB COOCTBEHHBIX CpEACTB HAXOJUTCS B
MoOwiIbHON (opme. HopmaTuBHOEe 3HaueHHME NOKa3aTessl 3aBHCUT OT XapakTepa AesTeIbHOCTH
opraHuzanuu: B GOHI0EMKUX MIPOU3BOJCTBAX €0 HOPMAJIbHBIN YPOBEHb JIOJKEH OBITH HIXKE, UEM B
matepuanoeMkux. Ha konern ananmusupyemoro nepuona AO "[lapTHepckue nHBeCTHLMHU" 00agaeTt
JIETKOM CTPYKTYpoul akThBOB. JloJis OCHOBHBIX CpeacTB B Bamtore Oamanca menee 40,0%. Taxum
00pa3oM, opraHu3anus Hellb3s IPUYUCIUTD K (POHJOEMKHUM IPOU3BOJICTBAM.

[Toxazarens 'KosdduumeHnt odecriedeHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMH CpeACTBaMHM', 3a
aHAJIM3UPYEMBIN NIEPUOA OcTascs Ha npexxHeM ypoBHe U Ha 30.09.2025 r. coctasumi 0,00. 910 HUXKeE
HopMaTuBHOTO 3Ha4YeHus (0,6-0,8). Opranusaius UCIBITHIBAECT HETOCTATOK COOCTBEHHBIX CPEICTB JIJIsI
(dbopMHpOBaHUS 3a11acoB M 3aTpPaT, YTO MOKa3aj M aHaJIU3 MoKa3aTenae (GUHAHCOBOM yCTOWYMBOCTH B
abcomoTHOM BhIpakeHHU. KoadduiimeHT paBeH OTHOIIEHUIO PA3HOCTH MEXIY CYMMOM UCTOYHHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEJCTB, JOJTOCPOUYHBIX KPEIUTOB M 3aiMOB U BHEOOOPOTHBIX aKTUBOB K
BEJIMYMHE 3aI1acoB U 3aTpar.

Ananus JJUKBUJIHOCTH

ITon MTMKBUAHOCTBIO IOJPa3yMEBAETCSl CIIOCOOHOCTh AKTUBOB K OBICTPOM M JIETKOM MOOMIIN3ALIUY.
OCHOBHBIE MOMEHTHI OAQHKOBCKOW JIMKBUJHOCTH HAXOAMJIH CBOE OTpPakK€HHE B HKOHOMHYECKOU
JAUTEpaType, HauWHasi cO BTOPOM MoJOBUHBI XX B., B CBA3M C YOBITOUHOW JAEATENBHOCTBHIO
rOCyJapCTBEHHBIX 0AHKOB, a TAKXKE C MPOIECCOB 00pa30BaHusl KOMMepUYecKux 0ankoB. Hampumep, o
Ba)KHOCTHU COOJIIOJICHUSI COOTBETCTBUS MEKIY CPOKaMM aKTUBHBIX M MACCUBHBIX ONEpaLUil ¢ MO3ULUN
JIMKBUJTHOCTH 3KOHOMUCTHI ITUCAIIH e11ie B KoHIe XIX B.

JIMKBUAHOCTD - JIETKOCTb pEANU3alUM, MPOJAXH, NPEBPALICHUS MaTepUAIbHBIX MM WHBIX
[IECHHOCTEH! B JICHE)KHBIE CPECTBA JAJISl OKPBITHS TEKYIIUX (PHHAHCOBBIX 00S13aTEIBCTB.

JIMKBUHOCTD - CIIOCOOHOCTh AKTUBOB IPEBPAIATHCS B JIEHBI'M OBICTPO U JIETKO, COXpaHsIA
(UKCUPOBAHHOM CBOI0 HOMHUHAJIBHYIO CTOMMOCT.

AHanu3 TUKBUIHOCTH OpPraHU3allMKM — aHAJIN3 BO3MOKHOCTH JJIsi OpraHU3alMy MOKPHITh BCE €ro
(uHAHCOBBIE 0053aTEIBCTBA.

Ko duuneHT TMKBUIHOCTH - MOKa3aTellb CIIOCOOHOCTH KOMIIAHMM BOBPEMsI BBINOJIHATH CBOU
KPaTKOCPOYHbIe (PMHAHCOBBIC 00S3aTEIILCTBA.
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AHaJIM3 JUKBUAHOCTH 0AJIAHCA 110 OTHOCHTEIbHBIM MOKA3aTeJISIM 32 aHAJM3UPYEeMbIH MePUoj
npejacraBjieH B Tadaune NelS

Ta0muma 15

AHanus nukeudH.6ananca no omHocum. lMokasamenam - M3sMeHeHURA N3ameHeHnsa
HaumeHoBaHue koahduumeHTa

31122020 r. 3009.2025 . B abc.BbipaxkeHy | Temn npupocTa
KoshcpmumeHT abcontoTHON NMKBUAHOCTH 84 24 709,27 625,03 742 0%
KoshhmumeHT npomesky TOUHO# (OLICTPOW) MUKBMOHOCTH 84,27 780,47 696,20 826,1%
KoahmUMEHT TeKyLLerR NTMKBUOHOCTH 84,27 780,47 696,20 826,1%
KozththrumeHT NokpbITUA 0B0POTHLIX CpeAcTE cODCTBEHHLIMIA MCTOMHUKAMM 0.99 1.00 0,01 1.1%
(hopMUpOBaHUA

KoahhmumeHT BOCCTAHOBNEHNUA (YTpaTkl) NnartexecnocobHocTH - 477,26

AHaIU3 JUKBUIHOCTH 0AJAHCA N0 OTHOCUTEIbHBIM N0KA3aTeJIsIM 32 BeCh paccMaTpuBaeMblii
nepuoj npeacrasjieH B Tadaune NelSa
Tabmnuma 15a

AHanu3 nuksudHocmu 6. 10 OMHO
Haumw KoahuLmeHTa

31.12.2020 1. 31122021 1. 31.12.2022 1 31.12.2023 1. 31.12.2024 r 30.09.2025 1.
KoathduumeHT abcontoTHOR NUKBMAHOCTH 84,24 84,36 933,16 823,11 801,72 709,27
KoahduumeHT npomexkyTo4HOR (BeICTPON) NMKBUAHOCTH 84,27 266,73 961,62 944,63 912,01 780,47
KoathhMUMeHT TekyLwlei NMKBMAHOCTI 84,27 266,73 961,62 944 63 912,01 780,47
KoahhMUHEHT NoKpLITHA 060pPOTHBLIX cpeAcTB cOBCTBEHHBIMUA NCTO hopM1poBaHHA 0,99 1,00 1,00 1,00 1,00 1,00

KoadhthMuneHT BoccTaHOBNEHNA (YTpaThl) NnaTtexecnocobHoCTH 52,32 156,17 567,67 470,19 451,93 368,31

Koadduurent adbcomoTHON TMKBUIHOCTH M Ha HAyalo M Ha KOHELl aHAIM3MPYEeMOro MepHoia
(31.12.2020 r. - 30.09.2025 r. r.r.) HaxoaUTCS BbILIE HOpMATUBHOTO 3HaueHUA (0,2), 4YTO FOBOPUT O
TOM, YTO OpPraHU3alys B IOJHOH Mepe 00ecleyeHO CpeICTBAaMM JJIsi CBOEBPEMEHHOTO MOTalleHUs
HanboJiee CPOUHBIX 0053aTENILCTB 3a CYET HanboJIee TMKBUIHBIX aKTUBOB. Ha Havasno ananu3upyemMoro
nepuona - Ha 31.12.2020 r. 3HaueHHe mokas3aTess aOCONIOTHOW JTUKBUAHOCTH cocTtaBmwio 84,24. Ha
KOHEI| aHAJIM3UPYEMOIo Mepuojia 3Hau€HUe IoKazaresas Bo3pocio, u cocraBwio 709,27. Cnenyer
3aMEeTUTh, YTO Ha KOHELl aHAJIU3UPYeMOro Iepuoja 3HAueHHE I[oKa3aTelsl HAXOAMTCS BBILIE
HOpMaTuBHOTO ypoBH (0,5), 4TO KOHEYHO XKe He yrpokaeT (UHAHCOBOW yCTOWYMBOCTH OpTaHHU3AIINH,
OJTHAKO MOXXET TOBOPUTH 00 H30BITKE COOCTBEHHBIX CpEICTB OpraHU3alMd U HEOOXOIUMOCTH
HAIpaBJICHUS UX Ha Pa3BUTHE.

Koaddunment mnpomexyrouHoit (ObICTpOH) JMKBHUAHOCTH TOKa3bIBae€T, Kakas dYacTb
KPaTKOCPOYHOU 3aJ0JHKEHHOCTH MOXKET OBITh TOTalleHa 3a CY4eT HauOoJee JHMKBHIHBIX U OBICTPO
peanu3yeMbix akTuBOB. HopmaTuBHOe 3HaueHue mnokasarens - 0,6-0,8, o3Hauaromiee, 4To TEKylue
00s13aTebCTBA TOHKHBI MOKpPBIBaThCs HAa 60-80% 3a cueT ObicTpopeann3yeMblx akTUBOB. Ha Hawano
aHanu3upyemoro mnepuosaa - Ha 31.12.2020 r. 3HaueHue mokaszaresst OBICTPOH (IPOMENKYTOUYHOI)
TUKBUAHOCTA cocTtaBwio 84,27. Ha 30.09.2025 r. 3HavyeHWE MOKa3aTedsl BO3POCIIO, YTO MOXKHO
paccMaTpuBaTh Kak MOJIOKUTENIbHYIO TEHACHLUIO U cocTaBuio 780,47.

Koadduuuent Texymieil JUKBUAHOCTH M Ha HAayalo M Ha KOHEIl aHaJU3UpPyeMOro mepuoaa
(31.12.2020 r. - 30.09.2025 r. r.r.) HAXOAMUTCS BBIIIE HOPMATUBHOTO 3HaueHus (2,0), 4TO TOBOPUT O
TOM, YTO OpraHU3alMsl B TOJHOH Mepe o0OecrneueHO COOCTBEHHBIMH CPEICTBAMH JISI BEICHUS
XO3SIICTBEHHOM JIeATEIbHOCTH U CBOEBPEMEHHOTO MOTalleHHsl CPOYHbIX o0s3aTenbcTB. Ha Hawamo
aHanuzupyemoro nepuosa - Ha 31.12.2020 r. 3HaueHue nokasaress TeKyIllen JIMKBUIHOCTH COCTaBUIIO
84,27. Ha xoHel aHanu3upyeMoro nepuo/ia 3HaueHue 1okas3aress Bo3pocio, 1 cocrasuiio 780,47.

IToka3zarenp yTpaThl IJIATEXKECIIOCOOHOCTH I'OBOPUT O TOM, CMOXKET JIM B OimkKailiue IecTb
MECSIIEB OpraHu3alis YTPaTUTh CBOIO IUIATEKECHOCOOHOCTh MPU CYLIECTBYIOIIEH JMHAMHUKE
U3MEHEHMs [I0KaszaTessd TeKyled JsumkBuaHocTd. Ha KoHen mnepuosna 3HaueHME IOKa3aTelist
YCTaHOBWJIOCH Ha YypoBHE 477,26, 4TO TOBOPUT O TOM, YTO OpraHM3alMs HE YTPAaTUT CBOIO
IUIaTE)KECIOCOOHOCTh, TaK KaK I0Ka3aTelb 0OJIbILE €IUHULIBL.

Ananus [ej10BOi aKTUBHOCTH

B ofmem ciydae o000paunBaeMOCTh CpEICTB, BIIOKEHHBIX B HMYIIECTBO, OIIEHHUBACTCS
CJIEIyIOIIMMU OCHOBHBIMHU IIOKa3aTeNsIMU: CKOPOCTh 000poTa (KOJIUYECTBO OOOPOTOB, KOTOPOE
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COBEpILAIOT 33 aHAIM3MPYEMBbIH MEPUOJ KalMuTal OpraHU3allui WK €ro COCTaBJISIOIIUE) U MEPHOA
000poTa — CpeAHMI CPOK, 32 KOTOPBIH COBEPIIAETCS OAMH 000POT CPEICTB.

Yem ObicTpee 000pauMBaIOTCS CPEJCTBA, TEM OOJbLIE MPOAYKLIUH HPOU3BOIUT U MPOJAET
OpraHu3anusi Ipu TOH ke cymme Kamurtana. Takum o0pa3oM, OCHOBHBIM 3((EKTOM YCKOpEHHs
000pavynBaeMOCTH SABISETCA yBEIMUCHHE NPOoAak 0e3 JTOMOIHUTEIBHOTO NPUBJIeUEHHs (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak mocie 3aBepuieHus 000poTa KaruTall BO3BPAIAECTCs C PUPAILICHUEM
B BHUJE NpPUOBUIM, YCKOpPEHHE 000pauyMBaeMOCTH NPUBOIUT K yBesdndeHuto npubsu. C apyroi
CTOPOHBI, YeM HIDKE CKOPOCTh 000pPOTa aKTHBOB, MPEXkK/IE BCETr0, TEKYIUX (0OOPOTHBIX), TEM OOJIbIIIEe
noTpeOHOCTh B (pMHAHCHPOBaHUM. BHemHee (uHaHCHpOBaHUE SBISETCS AOPOrOCTOSIIUM U MMEET
OTIpeNIeJICHHbIE OTpaHUYUTENbHBIE yciIoBUS. COOCTBEHHbIE WCTOYHHKHM YBEIWYCHHUS KamuTajia
OTPaHUYEHbl, B NEPBYIO OYEpe/b, BO3MOXKHOCTBbIO MOIYy4eHHUS HeoOxonumon npubsuid. Taxkum
o0pa3oM, ympasisis 000paurBaeMOCTHI0 aKTHBOB, OpPraHU3AIMs MOJTYYaeT BO3MOKHOCTh B MEHBIICH
CTEIIEHH 3aBUCETh OT BHEIITHUX UCTOYHUKOB CPEJICTB U MOBBICUTH CBOIO JTMKBUIHOCTb.

AHaJn3 nokaszarteJiel 1eJ10BOil AKTUBHOCTH (B JIHAX) 32 AaHAJM3UPYeEMblil IePHO/ MPeACTABJIEH
B Tabauue Nel6

Tabmuua 16
lMokazamenu denoeol akmueHocmu (8 AHAX) - M3MeHeHUs N3meHeHna
HaumeHoeaHWe nokasartensa 31.12.2020 1. 30.09.2025 1. B abc.Bbipakenuu | Temn npupocTa

O1aaYa akTMBOB, AHEeR 0,00 0,00 0,00 0,00%
OTaadYa OCHOBHLIX cpeAcTe ((hoHnooTAaYa), BHEer 0,00 0,00 0,00 0,00%
ObopaunBaeMocTs 0D0pPOTHLIX BKTWBOB, OHEH 0,00 0,00 0,00 0,00%
KoagdmumneHT obopadynBaeMOCTH 3anacoB W 3aTpaTt, AHeH 0,00 0,00 0,00 0,00%
KoshmumeHT obopadnBaemMocTi TEKYLLIMX aKTMBOB, AHEN 0,00 0,00 0,00 0,00%
KoappmumeHT 0bopaunBaemMocTh 1e0MTOPCKOW 3a0IKEHHOCTH, OHeH 0,00 0,00 0,00 0,00%
KoagppmumeHT obopadnBaeMoCcTH KpeAUTOPCKON 3a40/BKEHHOCTH, AHern 0,00 0,00 0,00 0,00%
Otnadya cobCTBEHHOMO KanvTana, gHew 0,00 0,00 0,00 0,00%
PacyeT 4yMcToro uyukna

O0opaynBaeMoCTE MaTepHalbHEIX 3anacoe, QHen 0,00 0,00 0,00 0,00%
ObopaymBaeMocTb AeDUTOPCKOW 3a0/MKEHHOCTH, AHEN 0,00 0,00 0,00 0,00%
0Obopa4nBaeMocTs NPoYKX 000POTHLIX AKTMBOB, AHEN 0,00 0,00 0,00 0,00%
3atparHbIf LMKN, OHe 0,00 0,00 0,00 0.00%
ObopaymBaeMoCTb KpeaUTOPCKON 3af0/KEHHOCTH, AHeR 0,00 0,00 0,00 0,00%
ObopaunBaeMoCcTb NPOYMX KPATKOCPOYHLIX 0BA3ATENLCTE, AHER 0,00 0,00 0,00 0,00%
lMponsBoAcTBEHHBIA LMKN, AHEN 0,00 0,00 0,00 0,00%
“UCTLIM LUKMKN, JHeH 0,00 0,00 0,00 0,00%

Tak kak BeIpyuka paBHa 0, pacueT mokasaresieu Jel10Boil aKTUBHOCTU HE UMEET CMbICIIA.

AHaJIu3 mIaTeXecIocoOHOCTH Ha 0a3e pacucTa YuCThIX aKTUBOB

AHanmm3 mIaTeKecrnocoOHOCTH Ha 0a3e pacueTa YHCTHIX aKTHBOB MPOBOJHUTCS B COOTBETCTBHH C
HOPMATHUBHBIMU IOKYMEHTaMH.

1. ITox CTOMMOCTBIO YMCTHIX AaKTUBOB MOHUMAETCS BEIIMYHMHA, ONpeiesisieMast yTeM BBIYNTAHUS
U3 CYMMbI aKTHBOB, IPUHUMAEMBIX K pacyeTy, CyMMbI €TI0 IaCCUBOB, IPUHUMAEMBIX K pacyeTy.

2. OneHka MMYIIECTBA, CPEICTB B pacyeTax M JPYruX aKTUBOB M IACCHUBOB IMPOW3BOJUTCS C
y4eTOM TpeOOBaHUHN MOJNIOKEHUH 10 OyXranTepckoMy y4YeTy U IpYrMX HOPMaTHBHBIX IPABOBBIX AKTOB
10 OyXranTepcKomy ydety. J{iis OIeHKH CTOMMOCTH YHCTHIX aKTHBOB COCTABIISIETCS pacyeT 110 JaHHBIM
OyXraJTepCKOi OTYETHOCTH.

3. B coctaB akTMBOB, MPUHUMAEMBIX K PACUETY, BKIIOYAIOTCS:

- BHEOOOpPOTHBIE AKTUBBI, OTpa)KaeMble B IIEPBOM paszene Oyxraiarepckoro OanaHca
(HemaTepuanbHBIC AKTHBBI, OCHOBHBIC CpPEACTBA, HE3aBEPIICHHOE CTPOHUTENLCTBO, JIOXOTHBIC
BIOKEHUS B MaTepualbHble IIEHHOCTH, JOJTOCPOYHbIEe (DUHAHCOBBIC BIIOXKECHMSA, IMPOYHUE
BHEOOOPOTHBIC aKTHUBHI);

- 000pOTHBIE aKTHBBI, OTPAXKaeMbIe BO BTOPOM pazjielie Oyxrajirepckoro 6ananca (3anachl, Hajuor
Ha J00ABIEHHYIO CTOMMOCTh IO TPHOOPETEHHBIM LEHHOCTSAM, JAEOMTOPCKAs 3aJ0KCHHOCTB,
KpPaTKOCPOYHbIe (PMHAHCOBBIE BIIOKEHUS, JCHEXKHBIC CpPEACTBA, NMpodne OOOpPOTHBIC AKTUBHI), 32
UCKIIIOYEHHEM CTOMMOCTH B CyMMe (DaKTHUECKMX 3arpaT Ha BBIKYH COOCTBEHHBIX aKIHH,
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BBIKYIUIEHHBIX Yy aKIMOHEPOB JUIsI MX IMOCICAYIOIEH Nepenpojaku WM aHHYJIUPOBaHUS, H
3a/10J)KEHHOCTH YYaCTHUKOB (yUpeAUTENIEH) 0 B3HOCAM B YCTaBHBIN KaIllUTall.

4. B cocTtaB MMaCcCUBOB, IPUHUMACMBIX K PACUCTy, BKIIFOYAKOTCA:

- OO0JIr'OCPOYHBIC 00s13aTeNbCTBA 110 3aliMaM U KpeauTaM HW IpOoYuC HOOJITOCPOYHBIC

0053aTeNLCTBA;

- KpaTKOCPOYHBIE 0053aTeNbCTBA 110 3aiiMaM U KpeIUTaM;
- KpEUTOPCKas 3a10JKEHHOCTSD (32 UCKIIFOUEHUEM 3310JPKEHHOCTH Y4aCTHUKAM (y4peIuTelsim)

O BBIILJIATE JOXO/I0B);
- pe3epBbI MPEICTOSIINUX PACXOOB;

- IPOYME KPAaTKOCPOUHbIE 0053aTEIbCTBA.

AHaJIH3 I1aTeKeCnOCOOHOCTH HA 0a3e pacuyeTa YMCTHIX AKTHBOB 32 aHAJIU3UPYEMbIH Nepuoj

npeacranjeH B Tadaume Nel8

Tabmuna 18
lMnamexecnoco6HoCMb Ha 6a3e pacyema YUCMbIX aKMUB08 - M3MeHeHUs ] M3MeHeHuA
311220201 30082025 1. B abc.bipaxkeHuu | Temn npupocTa
AKTUBBI, NPUHUMALOLLME YHACTUE B pacyeTe

1. HemaTepuanbHble akTuBbl 0,0 0,0 0,0 0,0%

2. OcHOBHbIE CpefcTBa 0,0 168,0 168,0 0,0%

3. PesynbTatel uccneoBaHuii 1 pa3paboTok 0,0 0,0 0,0 0,0%

4. [oxofHele BNOXEHUA B MaTepuanbHble LIeHHOCTH 0,0 0,0 0,0 0,0%

5. [onrocpoyHble W KpaTKOCpoYHble (PMHAHCOBLIE BMIOXEHUA 601283,0 1295502,0 694 2190 115,5%

6. NNpoyre BHeoBOPOTHLIE AKTUBEI 11,0 32705,0 32 694,0 297 218,2%
7. 3anachbl 0,0 0,0 0,0 0,0%

8. HOC no nproBpeTeHHbIM LIEeHHOCTAM 0,0 0,0 0,0 0,0%

9. [lebutopckan 3a[0IBKeHHOCTh 81.0 77396.0 77 3150 95 450.6%
10. [leHexHele cpeacTea 219361,0 76756,0 -142 605,0 -65,0%
11. MNpoyne 0BOPOTHLIE BKTHBLI 0,0 0,0 0,0 0,0%
12. Utoro aktueos (1-11) 820736,0 1482527,0 661 791,0 80,6%

MaccuBbl, NpMHMMalOLLME Y4acTHe B pacyeTe

13. Jonrocpodxble  obsAsaTenscTBa No 3aiimam 1 KpeguTam 0,0 565990,0 565 990,0 0,0%

14 MNpoune gonrocpodHble obnA3aTenscTBa 0,0 109,0 109,0 0,0%

15. KpaTkocpouHele obAzaTensCcTBa Mo 3afimam U KpeguTam 1525,0 0,0 -1525,0 -100,0%
16. KpeauTopckaa 3a00/MKeHHOCTE 1023,0 1016,0 -7,0 -0,7%
17. Peseperl NpeAcTOALUMX pacXofoB W NnaTexen 0,0 240 240 0,0%

18. MNpo4ne KpaTKOCPOYHbLIE MACCUBBI 56,0 71,0 15,0 26,8%
19. Utoro naccusos (13-18) 2604,0 567210,0 564 606,0 21 682,3%
20. CTOMMOCTb YMCTbIX akTMBOE (12-19) 818132,0 915317,0 97 185,0 11,9%

AHaJIU3 IJIaTeKeCMOCOOHOCTH HA 0a3e pacueTa YHCTHIX AKTHMBOB 32 BeCh pacCMaTpHBaeMblii
nepuoj npeacrasiieH B Tadanne Nel8a

AHEAUS NNAMENECAOCOBHOCMU Ha 6338 PACH0IMA YUCMAX aNMUEOS

Tabmnuma 18a

| 322000r [ 31122021 | 31.12.2009r | 311220231 | 31120004r | 30:00205r.
AKTHERL, NP WE YMACTHE B pacyeTe
1. Hemarepmarsmsie akTHas! 0,0 0.0 0.0 0.0 0,0 3,0
2. Ocxosssle CPENCTIA {111] 00 0.0 0,0 225 1648 0
3. PeaynbTarhl weoNegosanii i peapaboroy 0.0 0.0 0.0 0 0.0 @0
A, On0HE0 SN0 B MATODNAMHSD LISHEOCTH 0o 00 0,0 0.0 0.0 0,0
5. [onnocpo-sade M KPaTHOC pO-SEd finHaHCOBRE BNOMEHNA BO1283.0 E01F83 0 1335365,0 1283647 0 1230342 0 1295502 0
6. Mpoumne EHeobopoTHse aHTHES 10 120 80090 19816,0 45246,0 327050
7. Janatsl 0.0 0.0 0.0 0.0 0.0 0.0
8. HOC no npyobperetseid GeHHoCTAM 0.0 0o 0.0 0.0 0.0 a0
0 [efaTopCHER 33 NME HKOE TS 810 1545330 23008 0 101851 0 Q2866 0 T7396 0
A0 [psieibes epaqeTas 219361,0 T1623.0 525600 4020 459380 TETS6.0
11 Mpoqne o00pOTHCE AHTHE 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro axrweos (1-11) B20736.0 8277510 1419941,0 1412686.0 14146670 1482527 0
MaccHBe!, NPUHAMAKWWE YHACTHE B PACHETE
13 Jonrocpo-snie  obAIATEMLCTEE N0 SARMAM W KDEIMTAM 0o 0o 5441160 5655100 S72102.0 S65990,0
14. Mpo4yne Sonrecpotssls 00ASaTeNLCTIN 00 0.0 65720 0. 1630 109.0
15. KpaTkoo pounbe oORIATENLCTES MO 2AAMEM W KDBIHTEM 1525,0 (1] 0.0 0.0 0.0 0.0
16, KpeOnTopcsan sanoMsentosTs 1025,0 1800 7750 81,0 81,0 10HE.0
17 Paasids NPaRCTaALMY PACYOA0E i NNETaNSA 0o 0o 0.0 oo A5, 240
18 NpoYne KpETROGHOYHSIE NACCHEL 6.0 5.0 68.0 7.0 1.0 7.0
19. Wrere naceneoe (13-18) 26040 B40.0 E61831,0 E6E348.0 &73172,0 667210,0
20, CTOMMOCTE MHCTRIX AKTHBOS (12-19) B18132,0 BIER0Z 0 B6E410,0 B46348,0 B41495.0 916317,0

3a aHAIM3UPYEMBIH ITePHO/T BEIMIMHA YHCTHIX aKTHBOB, cocTaBisBmas Ha 31.12.2020 1. 818132,0
ThIC.pyO. Bo3pocia Ha 97185,0 Teic.pyd. (Temn mpupocta coctaBui 11,9%), u Ha 30.09.2025 r. ux

BennurHa coctaBmia 915317,0 Teic.pyo.
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AHanu3 BepOsITHOCTH 0aHKPOTCTBA
Z-cuer AnbTMaHa

DTOT METOI IpeaIoKeH B 1968 I. H3BECTHBIM 3amagHbIM dKOHOMHCTOM AnbsrmanoMm (Edward I.
Altman). MHIEKC KpeauTOCTIOCOOHOCTH TOCTPOCH C IOMOIIBIO ammapara MYJIbTUIUIMKaTUBHOTO
JUCKpuMuHaHTHOro aHanm3a (Multiple-discriminant analysis - MDA) u mo3BoiiseT B IEPBOM
NpUOJIMKEHUH Pa3JIeNIUTh XO3IUCTBYIONINE CYOBEKTHl Ha MOTEHIIMAIBHBIX OAHKPOTOB M HEOAHKPOTOB.

Koadduuument AnpTmaHa mnpeactaBiseT co0oil MATUGAKTOPHYIO MOJElb, MOCTPOCHHYIO IO
JAHHBIM YCIEIIHO JCHCTBYIOIIMX M OOAHKPOTUBIIMXCS MPOMBINUICHHBIX npeanpustuid CHIA.
UtoroBeiii ko3 PUIMEHT BEpOSTHOCTH OAHKPOTCTBA 7 PACCUUTHIBACTCS C TIOMOINBIO TISITH
noKazarejei, KaXIplii M3 KOTOPBIX ObUT HaJeNn€H ONpeleiNEHHBIM BECOM, YCTAaHOBJICHHBIM
CTaTUCTUYECKUMU METOJAMHU:

Z-cuém = 1,2x Kl + 1,4x K2 + 3,3x K3 + 0,6 x K4 + K3, 20e:

K1 -mons ynctoro 000poTHOrO KamurTajia BO BCEX aKTHUBAX OpraHU3aluN

K2-oTHO1IEHNE HaKOIIIEHHOW MPUObUIN K aKTHBAM

K3-peHTabenbHOCTh aKTUBOB

K4-nons ycraBHOTO KanuTana B 0011 cyMMe aKTHBOB (BaIIOTE OaiaHca)

K5-060paurBaeMoCTh aKTHBOB

Pe3ynbraThl MHOTOYMCIIEHHBIX PAcU€TOB MO MOJEIM AJbTMAaHA MOKa3alH, 4YTO 0000IIar0IIUil
1oKasarenb Z MOXET NIPUHMMATh 3HaueHus B npezaenax [-14, +22], npu 3ToM OpraHusanuu, AJis
KOTOpBIX Z>2,99 monagaioT B YKCJIO PUHAHCOBO YCTOWYHMBBIX, OpraHU3aIuy, sl KoTopbix Z<1,81
SBJISIIOTCS. OPTraHU3ALMSAMU C BBICOKUM PUCKOM OaHKpOTCTBa, a uHTepBai [1,81-2,99] coctaBnser 30Hy
HEOIPeeIEHHOCTH.

Pacuer noka3areisi BepOSITHOCTH OaHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 aHAJIU3UPYEMbIil TepHo
oro0pazkeH B Tadauue Ne2(
Taommuma 20

.
5 - u pakmopHaa modenb AnbmmaHa (Z-cHem) - H3MeHeHUs N3meHeHus

HaumeHoearue nokasatensa 31.12.2020 1. 30.09.2025 1. B abc.sblpakeHnn | Tewmn npupocta
3HaueHKne KoahdrumeHTa He xBataeT AaHHsIx He xBaraer gaHHbix - -

BepoaTHocTe DaHkpoTCcTBa He xBataeT gaHHeIX He xXBaTaeT faHHbIX

Pacuer nmoka3areisi BepOATHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 BECh pacCMaTpHBaeMblii
Mepuoj nmpeacTapjieH B Tadaume Ne2(a.
Taobmnuma 20a
B id .-paw:--?,\m:u AT AT ATIAR S [0 BT

AR I 8 I T ELRE R ETRER-TE L HEREETTE 31 1F B EIRE R R EER-CR I

Fhp e . SR TE T maraaT i | e vparser asais | He dnmasr osean | Ha waarasy aasen: | He smarssr anesis: | s smerssr asiie

Ha xoneny anamusupyemoro mepuoga (30.09.2025 r.) He AOCTaTOYHO MAHHBIX ISl pacyeTa
rnokasatensi AjJpTMaHa.

Z-cuet Taddnepa

B 1977 r. 6putanckwuii yuensiit Taddnep (Taffler) mpemnoxun ncnonb30BaTh 4eTHIpEX PaKTOPHYIO
MIPOTHO3HYIO MO/IE]b, IPU pa3pad0TKe KOTOPOU MCIOIB30BAII ClIeAYIONUH moaxoa: Ha nepBoii craguu
pacueTtoB BbUMCHAOTCA 80 OTHOUIEHWH MO AaHHBIM OOAHKPOTHBIIUXCS M IUIATEKECIIOCOOHBIX
KOMITAaHWM. 3aTeM, HMCIHOJIb3ysd CTAaTUCTUYECKUUA METOJ, M3BECTHBIM KaK aHajiu3 MHOTOMEPHOIO
JUCKPUMHUHAHTA, MOXHO IOCTPOMTh MOJENb IUIAaTeKECIHOCOOHOCTH, OMpenenss YacTHbIC
COOTHONICHUS, KOTOPBhIE€ HAWJIYUYIIUM OOpa3OoM BBIICNSIOT JIBE€ TPYIINbl KOMIAHUH H HUX
kod(uimeHTsl. Takoil BEBIOOPOYHBII MOJCYET COOTHOIICHUN SBISAETCS TUITUYHBIM JJIS1 OTPEeIICHUs
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HEKOTOPBIX KIJIIOUEBBIX HW3MEPEHUI MEeATENbHOCTH KOPHOpallH, TaKuX, KaK MPUOBUIBHOCTD,
COOTBETCTBUE 0OOPOTHOTO KamnuTala, PHHAHCOBBIA PUCK U JINKBUIAHOCTh. OOBEIMHSS ATH MTOKA3aTEITN
U CBOJISl UX COOTBETCTBYIOIIMM 00pa30M BOEIUHO, MOJIENb IIATEKECTIOCOOHOCTH TPOU3BOIUT TOUHYIO
KapTUHY (PMHAHCOBOT'O COCTOSIHUSI KOpriopauy. TUnudHas MoJeNlb IpUHIUMAaeT GopMy:
Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHO1IEHNE YNCTOM MPUOBUTH M KPATKOCPOUHBIX 0053aTEILCTB

K2 - CootHomeHne 060pOTHBIX AaKTUBOB C CYMMOM 0053aTEIbCTB

K3 - CooTHO1IEHNE KPATKOCPOUYHBIX 0053aTENBCTB C AKTUBAMU (BaJIFOTON OaaHca)

K4 - CooTHomIeHrEe BRIPYUKH OT peajn3alliu ¢ akTUBaMH (BaloToM OanaHca)

Ecnu BenmuunHa Z-cyeta 6oibiie 0,3, 3TO TOBOPUT O TOM, YTO y (DUPMBI HEIJIOXHUE JIOJITOCPOYHBIC
NEePCIEeKTUBHI, eclii MeHbIe 0,2, To 6aHKPOTCTBO OoJIee YeM BEPOSTHO.

Pacuer nokazaresisi BeposiTHOCTH OaHKpPOTCTBA (Z-cueT Tadduepa) 3a ananu3upyemblii mepuos
oroOpa:keH B Tadauue Ne21
Tabmuna 21

4-x chbakmopHaa modenb Taghghnepa - UsMeHeHUs
HaumeHopaHue nokasatens

N3meHeHna
B abc.BbipaeHnu | Temn npupocTa
-16,41 -98,83%

311220201
16,61

30.09.2025 1
019

3HayeHne KosduumneHTa

BepoATHOCTE BaHkpoTcTRa
mana

BepOATHOCTE BaHkpoTcTRa

BepoAtHocTs BaHkpoTcTBa Benuka

Pacuer nokasaresisi BeposiTHOCTH 0aHKPOTCTBA (Z-cueT Tadduiepa) 3a Bech paccMaTpuBaeMblid
Nnepuoj npeacTrasiieH B Tadanue Ne2la
Ta6muma 21a

~

4-x hakmopHan modenb Taghghnepa
HaumMmeHoBaHue nokazatensa

311220201
16,61

31122021 1
34,68

311220221
0,19

311220231
0,18

31.12.2024 1
0,17

300920251
0,19

3HaueHve koadpuumeHTa

BeposTHOCTS
Bakporcrea mana

BepoATHOCTE
BankporcTea mana

BeponTHOCTS
BankpoTcTea senmka

BepoATHOCTE
BankporcTea senmka

BepOATHOCTE
SankpoTcTea senika

BEPOATHOCT

BepoATHOCTL DaHkpoTCcTBa BaHkporcTaa Benvka

Ha xonen ananuzupyemoro nepuoaa (30.09.2025 r.) snauenue nokaszarenst Taddiepa coctaBuio
0,19 yTO TOBOPUT O TOM, YTO Ha MPEANPUATUN BEPOATHOCTh OAHKPOTCTBA BEJIMKA.

Z-cuet Jluca

B 1972 roay sxonomuct Jluc (BenukoOpuTtanus) monydus cieayouyw Gopmyny:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHO1IEHHE 0OOOPOTHOTO KanmuTaja ¢ akTUBaMH (BasltoTol OanaHca)

K2 - CooTtHomienue npuObuIM OT peasin3aluy ¢ akTUBaMU (BaJltoTOl OanaHca)

K3 - CooTHomIeHHE HepacpeaeIeHHON MPUObUIH C aKTUBaMU (BaJIIOTOM OanaHca)

K4 - CooTtHOnIeHHE COOCTBEHHOTO M 3a€MHOI'0 KanuTaia

Kputnueckoe 3Hauenue nokasarens cocrasisiet <0,037

Pacuer noka3areiisi BepOSITHOCTH OAaHKPOTCTBA (Z-cueT JIuca) 3a aHaIM3MPpyeMblil ePHoI
oTo0pazkeH B Tadauue Ne22
Tabmauna 22

5

4-x pakmopHaa modenb Jluca - UsMeHeHUA N3ameHeHna

HaumeHoBaline nokasarena

31.12.2020 1.

30.09.2025 1.

B abc.eblpaxeHun | Temn npupocTa

3Ha4veHne ko3 drumenTa

0,332

0,041

-0,29

| 87.53%

BepoAaTHocTh DaHkpoTCcTBa

NONO¥EHUE NpesnpUATAA
yETORUMBOD

NONOXKeHWE NPaAnPUATUA
YCTORUMBO

Pac4yer noka3zaresisi BepOATHOCTH 0AHKPOTCTBA (z-cueT JInca) 3a Bech paccMaTpuBaeMblii
Mepuoj nmpeacTaBjieH B Tadaune Ne22a

~

4-x ¢hakmopHasn modene Jluca

Tabnuua 22a

Haumerobanne nokasatens 31.12.2020 .

311220211

31.12.2022 1.

31.12.2023 1.

31.12.2024 1.

30.09.20251.

3HadeHne KoahULMeHTa 0,332

0,002

0,039

0,036

0,035

0,041

nonoxeHne
NpEANPUATUR
YeToiiuME

BepoATHOCTL DaHKpoTcTBa

NPEANPHATAR
yeToitunea

NpeANPHATHA

NpeAnpHATHA

npeAnpHATHA

npeanpUATHA

YCTOlUMBO

OT4yeT NOAroToBMEH NPY NOMOLLM NporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Ha xonen ananusupyemoro nepuoza (30.09.2025 r.) 3Hauenune nokasarens Jluca cocrasuio 0,04
YTO TOBOPUT O TOM, YTO TOJIOKEHUE OPTraHU3AIMHN YCTONYHUBO.

PaccMoTpeB Bce Tpu METOMKH, IPEACTABICHHBIE B pa3jeie 'AHanu3 BeposTHOCTH OaHKpoTCTBa'
MO>KHO CKa3aTh, YTO 32 AHAJTU3UPYEMbIN MEPUO CUTYallMs HAa NPEANPUATUN yxXyamuiack. Ha Hauano
aAHAIM3UPYEMOTO MePHOJia BEPOATHOCTh OAHKPOTCTBA MOKHO OBUIO OLIEHUTH KaK HU3KYIO, @ Ha KOHEIl
HEepHUoJa YK€ KaK CPEIHIOIO.

BenuunHa yuCTBHIX aKTHBOB

BenuunHa 4HCTHIX aKTHMBOB OpPraHU3allMi XapaKTepU3yeT HaJuuue aKTHBOB, HE OOPEMEHEHHBIX
o0s3aTenbcTBaMu. UNCThIE aKTUBBI PACCUUTHIBAIOTCS KaK PA3HOCTh MEXAY aKTUBaMU OpraHU3aluu U
MacCUBaMU OpPTaHU3AIINU.

Kax mbI BuuM u3 tabmauipl Ne23a, BeIMUMHA YUCTBHIX aKTUBOB YBEIMYMJIACH. 3@ aHAJIU3UPYEMBIi
nepuo BEeJIMYMHA YUCTBIX aKTUBOB, cocTapisiBmas Ha 31.12.2020 r. 818132,0 teic.py0. Bo3pocia Ha
97185,0 thIC.py0. (TeMn mpupocta coctaBuia 11,9%), u Ha 30.09.2025 r. ux BeauYMHA COCTaBHIIA
915317,0 thIC.pYO.

Pesrome

[ToxBonst utor, ciaeayer OTMETUTD, YTO 3a aHAIM3upyeMmbIil iepuos (¢ 31.12.2020 r. mo 30.09.2025
T.) KIIFOYEBBIMH CTAJIH CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMU IPOBEICHHOTO aHAIM3a TMHAMHUKY U3MEHEHUS aKTUBOB OaslaHCca B 11€7I0M MOXKHO
Ha3BaTh MOJIOKHUTEJIbHOM.

2. H3MmeHeHwe 3a aHAMM3UPYEMBIH TIEPUOA CTPYKTYpPHl TIACCHBOB CIIEIyeT TPHU3HATH B
MOJIABTISIOIIEH YaCTH HETaTUBHBIM.

3. PaccmarpuBas nuHamMuKky aoxomoB M pacxogoB AQO "[lapTHepckne HHBECTHUIIMU'" MOXKHO
CKa3aTh, YTO B IIEJIOM 3a aHAJIU3UPYEMbI NEPHOJ €€ MOXKHO Ha3BaTh MOJIOKUTENbHOU. OmHaKo
cieayeT oOpaTUTh BHUMAaHHE Ha YMEHBIIICHHE CAJIbII0 TI0 MMPOYUM JTOXOAaM U PacXoiaM.

4. 3a aHanM3UpyeMBIid TEpUOJ 3HAuYeHHsS OONBIIMHCTBA TOKa3aTele peHTabenbHOCTH
YBEJTUYMIINCh, YTO CIEAYeT CKOpPEe pacCMaTPUBATh KaK MOJOKUTEIBHYIO TEHICHITHIO.

5. AHanu3 tuna (PMHAHCOBOW YCTOWYMBOCTH OPTaHMU3AIMH B JTUHAMUKE, TOKA3bIBACT yIy4IICHHUE
(hWMHAHCOBOW YCTOWYMBOCTH OpPTaHU3AIINH.

6. [Tokazarensb yTpaThl MIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JI B ONMKaiiue mecTb
MECSLIEB OpTraHMu3alMs yTPaTUTh CBOIO ILIATEKECIIOCOOHOCTh MpHU CYIIECTBYIOUICH IUHAMHKE
W3MEHEHUsl ToKaszarelss TeKyled JukBuaHocTH. Ha KoHen mnepuojga 3HAuYeHUWE TOKaszaTels
YCTAHOBWJIOCh Ha ypoBHE 477,26, 4TO TOBOPUT O TOM, YTO OpraHU3alys HE YTPATUT CBOIO
IUTATEeKECTIOCOOHOCTh, TAK KaK MOKa3aTelb OOJIBINE €MHHIIBI.

7. N na 31.12.2020 r., u Ha 30.09.2025 r. cocrosaaue AO "llapTHepckue MHBECTUIIMU" MO 3-X
KOMIUIEKCHOMY TIOKa3aTelt0 (PMHAHCOBOM yCTOMYMBOCTH, MOXKHO OXapaKTepU30BaTh Kak 'AOCOIIOTHAS
¢uHaHCOBasE yCTOMYMBOCTH', TaK KaK y OpraHH3alMM JOCTaTOUYHO COOCTBEHHBIX CPEACTB IS
(dbopMUPOBaHUS 3aITacOB U 3aTPaT

8. PaccMoTpeB Bce TpH METOAMKH, IMPEACTABICHHBIE B pasfene 'AHanu3 BEPOSTHOCTU
0aHKpOTCTBA' MOKHO CKa3aTh, YTO 3a AaHAJIM3UPYEeMbId NEPHOJ CHUTyalus Ha MPEINPUSTUN
yxyamunack. Ha Hauano aHanusupyemMoro nepuoja BeposiTHOCTh OaHKPOTCTBA MOXKHO OBLIO OLIEHUTh
KaK HU3KYIO, @ Ha KOHEI] MepHUoJia y>Ke KaK CPEIHIOI0.

OT4yeT NOAroToBMEH NPY NOMOLLM NporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

s KOpPEKTUPOBKHA CTOMMOCTH JOJITOCPOYHBIX M KPATKOCPOUYHBIX 3aiIMOB, a TAK)KE HEKOTOPBIX
JIPYTUX CTaTel aKTUBA, PACCUUTAHBI CTABKU IMCKOHTUPOBAHMUS.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTFOCTPAIIMK U3MEHEHHS IIPOLIEHTHOM CTaBKH 3a nepuo ntoHb 2024 1. — nexadbps 2025 .
OuarpaMma M3MeHeHWA MakCMManeHON NPOLEHTHOR CTAaBKK 3a BbiOpaHHbIM Neprog

1.12.2024

cTaBA, W 22,278

Puc. lnHaMuKka MaKCHMAJIBHOM NMPOLEHTHOM CTABKH (110 BKJIA/1aM B POCCHHMCKHUX PY0JIsiX)
AecATH KPeAMTHBIX OPraHU3alMii, IPUBJIEKAIIMNX HAHO0IbIIUI 00HEM 1en03MTOB (PU3HYECKUX
JIMI

Hcrounuk undopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1 pacueToB:
CpB[[HCBZ}BCIlICHHbIB MPOUECHTHBIC CTABKHU 110 IPUBJCYCHHBIM KPECAUTHBIMHU OPraHu3saliusiMu
BKJIaJiaM (Aeno3uTam) (pM3H4eCKHX JUI 1 He)MHAHCOBBIX OPraHU3anui B pyoJasix*

| CTABKN MO NP KpeaMT op [ ¢ Ikl 4 B AR X OPraHERLE B pyERAL
{m wencw ne Poccncxed Teaspaum)

ETRHOTEHE TR, GO TR TR TR O COTEM SN, 0 TR TEREIIE R

g &2 90 g a0 anen, oo 1 mgs &0 4 raan, oo 30 e, ant

“,,ﬁ:ma ::ﬁ::f“ﬁc =Ec|‘;:’ufa or ;:‘: o0 :ru;'gﬁc ar 'Ia::i‘: no xm =|.m|:::cn.'f.- :r'l‘rﬁ:.:'.‘ R a3 o ::rT:xf or ?.‘n:; oo :m;::‘so ar -I.:h_:: o E'f;:&? ar I}r;n::!;p | I———
" HiTE i iR WHA" T
Tewaipn 224 ] 1685 242 20,74 Z 1 25 FiRH FiE ars 1504 287 W7 2265 B3 2475 2080 5% 1210
Annzpe 2025 34,38 e nan 18,78 2184 21,35 0.9 2045 132 1950 2006 2.0 2102 2361 AL =33 18,74
Teapans 2025 Lk 16.54 1745 20,5 2118 2145 20,65 20,04 1505 1975 1944 20,75 gl 22 56 1857 142 2305
T 202E 12,18 12,43 16687 10,63 201 2043 20,04 10,02 138 187 s 20,19 0. 21,43 10,57 195t -
b 11,33 1305 1498 10,68 1918 200 1015 8,75 1102 1878 1048 20,25 k] 2138 10.58 1980

1258 1274 166D 1861 1834 1881 0,35 18,32 818 1748 L] 1] 1w 20,72 10,28 186
Aves 3025 11,85 14,17 1570 1817 1268 18,87 18,08 18T 17,89 e 1T 1847 10,08 19.07 10,34 188 1833 -
Ak 2025 1167 160 1602 1767 7 1755 17,28 1741 16,67 LL 163 ;] A 17 54 17,11 17 1679 A
sarpct 2020 0B 10,67 1426 16,78 15,60 16,80 10.67 1671 14,38 TR 1365 1643 16,09 16 00 16,72 16,48 1565 42,66
ZENTROpE 2025 L 5] 1404 1609 Rl KT8 1530 1004 02 1548 19.29 s 1799 15 mT 110 10,78 14 95
Deralpe 2125 &30 .66 1444 15.64 1541 1505 1527 1546 V263 TdG 1242 1625 1583 1558 16 1528 1557 b

3elleHHbIe NPOLUEHTHbIE CTABKU MO NPUBMeYeHHbIM KpegUTHEIMM OpraHu3auMsaMy BKNagam (JenosuTam) osmyeckux Ny M HethHaAHCOBbIX OpraHu3auui
(B uenom no Poccuiickon Qegepavmu)

% rodoBbIxX
DUINYECKNK iy, o CpoKoM NpUBNEeYeHnA

"ao ?&SE;HEEL‘) HKT:»SSSTES‘ 0T 314090 0oT 9170180 oT 181 aHA 4o Bsﬁlgu;q‘iio ﬂ;nl«ienfl:d ot 1 roga ao
“°°;ﬁg?fiﬂa' socTpebosa- | BocTpefoBa- aHed AHed 1roaa BoCTpeGOEa- BOCTpeGoBa- 3net caniie 3 6T KCERICgERda
HRA" HUA" HKA" HUA"
[ekabpb 2024 11,99 18,93 21,82 20,74 2213 21,63 21,37 21.57 21,49 15,14 20,87
AxsBapk 2025 14,38 ir.22 20,85 19,75 21,54 21,35 20,96 21.10 20,45 13.592 19.93
PeBpans 2025 14,35 16,34 17,65 20,46 2116 21,45 20,83 21,00 20,04 15.05 19.76
MapT 2025 1216 12,43 16,67 19,53 2016 20,48 20,04 20,19 19.02 13.61 16.78
Anpens 2025 11,33 13.56 14,86 19,65 19,18 20,01 19,16 19,32 18,75 11,92 18.28
Maii 2025 12,58 12,74 16,60 18,61 19,34 19.81 19,25 19,39 18.32 8,19 17.49
WMioHb 2025 11.85 14,17 15,79 19,17 18,68 18.87 18,58 18.71 17.89 9,51 17,55
WMrons 2025 11,67 11.80 16,02 17 87 17,29 17.53 17,29 17.41 16,67 9,80 16,38
ABIycT 2025 10,81 10,97 14,96 15,76 15,85 15.80 15,57 15,71 14,18 7,79 13,55
CeHTtabpb 2025 9,18 14,94 16,08 15,87 15,35 15,04 15,32 15,45 13.29 8,99 12,95
OkTAdpE 2025 6.30 6,66 14,44 15.84 15.41 15.03 15,27 15.46 12.63 7.49 12,12

https://cbr.ru/statistics/bank_sector/int_rat/
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"Hble CTABKW MO NpUBNeYeHHbIM KpegUTHBIMK OpraHusauuAMK BKNaaam (denosmram) chmsnyecknx nuu 1 HedpuHaHC
(8 uenom no Poccurickon egepaumm)
% rofoBbLIX
HeuHaHCoBLIX OpraHnsaLyi, Co CPOKOM NPUEBNEYEHNA

no 30 gHe. 0o 1 roga,

BKNHOYaA "oo o7 314090 o191 0o 180 oT 181 OHA Ao BKOKYaA A0 o7 1 roga oo CBblLLE 1

pocTpeboBa- AHER AHER 1 roga pocTpeboBa- 3 net CBbilLE 3 neT rona

Hua" Hua"

[ekabpb 2024 20,75 22,65 23,33 24,73 20,88 23,36 12,19 23,35
AHBapL 2025 20.06 21.91 21.02 23,61 20,15 23.21 18,74 23,20
Meppant 2025 19.48 20,76 21,95 22,56 19.57 21,42 23,03 21,43
MapT 2025 19,53 20,19 20,99 21,43 19,57 19,91 - 19,51
Anpens 2025 19,48 20.25 20.71 21,38 19,53 19,80 - 19,80
Mai 2025 19.24 19.68 19.81 20,72 19,28 19.66 - 19,66
WMIoHE 2025 18.47 19,09 19,07 19,34 18,51 18,33 - 18,33
WMrone 2025 17.73 17.65 17.59 17,11 17,72 16,79 16,01 16,77
ABMycT 2025 16,48 16,59 16,00 15,72 16,48 13.69 12,68 15,64
CeHTAGpEL 2025 15.79 15.76 15.77 15,15 15,78 14.96 - 14,96
OxTAdpb 2025 15,25 15.63 15,88 16,16 15,28 15,37 17,22 15,39

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme m300pa’keHO M3MEHEHHE CTaBOK JUId (DU3IUI M HE()UHAHCOBBIX OpraHM3aLUil B
3aBUCHMOCTH OT CPOKOB IPHBJICUCHHS.

M3meHeHWe AeNO3MTHbIX CTABOK
H3ameHeHWe Aeno3MTHbIX CTABOK
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Nudopmanus ¢ caiira cbr.ru 3a okrs6ps 2025 r., uMeroniasics Ha caiite cbr.ru B nekabpe 2025

rojia, CBe/IeHa B HUYKECIICIYIOUTYIO TaOJIHILy.

CpenHeB3BellIeHHbIE MPOIEeHTHBIE CTABKH 10 MPUBJIEYeHHbIM KPeIUTHHIMH OPraHU3aANUSAMH
BKJIaJiaM (Aeno3uTam) (pu3H4eCKUX JUI M He(pMHAHCOBBIX OPraHu3anui B pyoJasax®

0o 30 guefi, BKMOYas o1 31 mo 90 0191 go 180 |ot 181 gma mo (ot 1 roga mo 3
R R N N CBbIle 3 NIeT | cBHINE 1 roza
0 BocTpeOOBaHuT JHeH JHeH 1 roga et
HedHHaHCOEbIE OPTAHH3AINH 15,79 1576 1577 1515 14.96 HET JAaHHBIX 14.96
DH3HYECKHE JHIA 14,94 15,67 1535 15,04 13,29 8,99 12,95
Ko drment 1,057 1,006 1,027 1,007 1,126 1,155

Takum 006pazom, onpeeraeHbl Ko PHUITUEHTHI Tepexoaa OT CTABOK JEMO3UTOB (PU3MUECKUX JTHI]
K CTaBKaM JIEMO3UTOB He(DMHAHCOBBIX OPTaHU3AIIHMA.

Hwxecnenyromiast napopMmaliys mojydeHa ¢ caiira Cbr.ru va gary omeHku.

Pesynbratel MoHuTOpHMHra B HOsI0pe 2025 roma MaKCHMAaJbHBIX MPOIEHTHBIX CTAaBOK IIO
BKJIaJ]JaM B POCCHUHCKUX PYOJSX MECATH KPEAUTHBIX OpTraHHU3aIuii, MPUBICKAIONINX HAWOOIBIINN
00BEM ACTIO3UTOB (PU3UUCCKUX JIHII:

I nexana Hos1Opst — 15,32%; Il nexana Hos1Opst — 15,50%; IIT nexana Hos1Opst — 15,62%.

CeneHus 0 AMHAMHKE PE3y/IbTaTOB MOHUTOPHHIA MpPEJICTaBICHbl HA OPHUIMAIBLHOM caite
banka Poccun.

CBeneHuss O CpeAHMX MAaKCHUMAaJbHBIX IIPOLIEHTHBIX CTaBKaxX I10 BKJIaJaM [0 CpOKaMm
MIPUBJICYCHUS IPUBOJIATCS CIIPABOYHO.

[Ipu onpeneneHnn MaKCHMManbHOM MPOIICHTHOM CTABKH 110 KaXKA0H KPEAUTHOM OpraHU3aIuu:

— YYHTBHIBAIOTCS MAaKCUMAJIbHBIE CTaBKU IO BKJIaJlaM, JOCTYITHBIM JIFOOOMY KIHUEHTY (B TOM
quclie MOTeHIIUaIbHOMY) 0€3 OrpaHMYeHUN U MpeIBapUTEIbHBIX YCIOBHM. BKIaab! A1 BbIIEIEHHBIX
KaTeropuil KJIMEHTOB (IIEHCUOHEPHI, 1€TH) U Lieel (Ha COUaIbHbIE U TYMaHUTapHbIE LIEIU U T.I1.) HE
paccMaTpuBaroTCs;

— HE YYUTHIBAIOTCA CTaBKHU C KalHUTAJIU3AIMEH IPOLIEHTOB MO BKJIAIY;

— HE YYMTHIBAIOTCS CTaBKH, NEHCTBYIOIIME IPH COOIIOACHUU ONPEICIICHHBIX YCIOBUI
(perymsipHbIA 000pOT 1O OAHKOBCKOW KapTe, MOCTOSHHBIM HECHUKACMBIH OCTATOK Ha OaHKOBCKOM
KapTe U T.I1.);

— HE pacCcMaTpUBAIOTCS KOMOWMHHMPOBAHHBIC JCMO3UTHBIE MPOIYKTHI, T.€. BKJIAAbl C
JIOTIOTHUTEIBHBIMU YCIIOBUSIMU. TakuMU JOTIONHUTEIBHBIMU YCIOBUSIMU HAYHMCIICHUS MMOBBIIICHHON
MIPOLICHTHOW CTaBKU MOTYT OBITh, HAIIPUMEP, TPUOOPETEHNE MHBECTUIIMOHHBIX MTAEB HA OTPEICTICHHYIO
CYMMY, OTKPBITUE HWHBECTHIIMOHHOTO cueTa, O(hOpMJIEHHE MPOTrpaMMbl HHBECTHUIIMOHHOTO WIIU
HAKOIUTEILHOTO CTPaXOBAHMS )KU3HU, TOJIKIIFOUEHHE TOMOJIHUTEIBHOTO MAaKeTa YCIYT U T.I1L.;

— HE paccMaTpUBAIOTCS BKJIAJbl, CPOK KOTOPBIX pasliejieH Ha MEepHOAbl C PazTUYHBIMHU
CTaBKaMH.

Nupukatop cpenHeld MaKCHUMalbHOW TMPOLIEHTHON CTaBKUM PACCUMTHIBACTCS KaK CPEIHSS
apudmeTHueckas MaKCUMaJIbHBIX MPOIIEHTHBIX CTABOK 10 KpeIUTHBIX OpraHU3aIHid.

ITAO Co6epbank (1481) — www.sberbank.ru, banx BTb (ITAO) (1000) — www.vtb.ru, bank
ITIb (AO) (354) — www.gazprombank.ru, AO «Ansda-bank» (1326) — alfabank.ru, AO
«Poccenbxo36ank» (3349) — www.rshb.ru, AO «lloyta bank» (650) — pochtabank.ru, TTAO
«MockoBckuii kpeauTHbIN 0ank» (1978) — mkb.ru, AO «Thank» (2673) — www.tbank.ru, ITAO
«I[IpomceBszpbank» (3251) — psbank.ru, [TAO «CoBkombank» (963) — sovcombank.ru. MoHUTOpUHT
mpoBeaeH JlemapraMeHTOM OaHKOBCKOTO pETyIHpoBaHusS U aHanuTuku banka Poccum c
UCMONIb30BaHWEM HMH(OpPMAIMKM, TPEICTaBICHHON Ha YyKa3aHHbIX BeO-caiftax. [lyOmmkyembiii
MOKa3aTeyb SIBISETCS WHANKATUBHBIM.

Cpennue MakcuMasbHbIe MPOLEHTHBIE CTABKU MO BKJIaAam: Ha cpok A0 90 aueit — 14,87%; Ha cpok oT
91 no 180 mueit — 15,24%; na cpok ot 181 aus go 1 roga — 14,49%; Ha cpok cBeime 1 roga — 12,42%.
https://cbr.ru/press/pr/?file=639003805159347653BANK_SECTOR.htm

03 nexabps 2025 rona
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Tadnauua 1. IIpenBapuTteabHbINA pacueT 6230BBIX CTABOK IHCKOHTHPOBAHMS /ISl AKTHBHBIX cTaTeii 0ajaHca

BasoBbni ypoBeHDb Ha cpox mo _
) ) _ Ha cpok ot _

NOXOOHOCTH BKIAMOB IO BOCTpeOOBaHHA H Ha cpox Ha cpoxk ot 91 181 Ha cpox cBAIe 3 et

ZorogopaM ¢ (H3HIECKHMH [0 JOTOBOpaM no 90 nrel no 180 mEei cerlme 1 roma

JHIIAMH B POCCHIICKHX pyOnsax | OaHKOBCKOTrO cuéTa G

MPHHATO K PacueTy 14,870 14,870 15,240 14,450 12,420 12,420

ko3¢ HIHEHT 222 0,987 1,030 1.075 1,217 1.270

pacyeTHOE 3HAYEHHE 33,060 14 677 15700 15580 15120 15770

MonpaBkKa 3,000 3.000 5,000 5,000

18,700 18,580 20,120 20,770

IIpuHATO K pacyeTam 33,100 14700 18,700 19.000 20,100 20,800

3ameuanue. BplenpencrapieHHble CTaBKM OyayT MNPUMEHEHbI JJIsl pacdyera TEeKYHIUX

CTOMMOCTEH 3aﬁMOB, BbIJaHHBIX HanOoJee HaACKHBIM 3aCMIIIUKaM.

HpI/IHI/IMaSI BO BHHUMAHHC CJIOKHOCTH W HCOHNPCACICHHOCTD TeKymeﬁ TreonOJUTHYECKOMN
MaKpOSKOHOMHLICCKOﬁ CUTyalliy, BO3MOXHO HNPHUMCHHUTH MAOIOJHUTCIIbHYIO IIOIPAaBKy Ha PHCK B

pasmepe 3-5%

Ha cpok ot Ha cpok ot Ha cpok ot Ha cpox
Ha cpok
HauMeHoBaHMe moka3ares . 91 nmo 180 181 pns o 1 1lromamo3 cBbIIIe 1
10 90 nueii .
JaHei roja Jer roaa

ba3oBble CTaBKH
JUCKOHTHPOBAHUS JJIsl AKTHBHBIX HET JaHHBIX 15,700 15,580 15,120 15,770
crareil 0ajaHca, (OKPYIJIEHHO)
JlomosiHUTE IbHAS TIOMTPAaBKa HA PUCK 3,000 3,000 5,000 5,000
CTaBKHU TUCKOHTHPOBAHUS TSI
AKTHBHLIX cTaTeil 0aJjianca, ¢ 18,700 19,000 20,100 20,800
Y4€TOM MONMPAaBKH HA PUCK
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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1. OCHOBAHUWE JJs1 TPOBEJIEHUS OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (DMHAHCOBBIX BIIOKEHHI B COCTaBE aKTHBOB OPTaHM3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHancoBoe Biokenne — 100% mons B yctaBHOM KanuTajie OOmecTsa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti doau | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exnrouas opeanuzayu- | OOIIECTBO ¢ OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopamHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6ustec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBuoro kanurtaina OOO «HopauaBecT» Ha AaTy OIEHKH CO-
CTaBIISIET OKPYTIICHHO

4017 900 000 py6ureii
(quBIpe MUJAJIHapaIa CEeMHaAAUATb MUJIJIMOHOB A€BATHCOT ThICHAY pyﬁ.neﬁ).

HonyquHme B pE3yJIbTATC I/ICCJ'IGI[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH 00BbeKTa OLCHKHU
MOTYT UCIIOJIB30BATHCA TOJIBKO B COOTBCTCTBUH C NPCATIOIaracMbIM HCIIOJIB30BAHUECM PC3YJIIbTATOB
OLCHKU.
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4. CBEJAEHUA O IPUMEHAEMBbIX CTAHIAPTAX

HNudopmanus o penepaibHbIX CTAHAAPTAX OLEHKHU:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTAaHAAPTHI OLEHKU:

o  ®depnepanpHbli cTaHAapT OolleHKU «CTpyKTypa (enepanbHbIX CTaHIApPTOB OLIEHKHU U OC-
HOBHBIE MOHATHS, UCIIONB3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHBINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt oneHku «Buael croumoctu (PCO Il)», yreepxkaennsiii [puka-
30M MunskonomMpazsutus Poccuu ot 14 anpens 2022 roma Ne200;

o  @enepanbhblii cranaapT oneHkH «IIporece orenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKH «3ananue Ha oneHKy (PCO 1V)y», yrBepxkaennsiii [pu-
ka3oM MunskoHompaszsutus Poccun ot 14 anpenst 2022 roma Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Iprkazom Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpaszButust Poccun ot 01 utons 2015 r. Ne326.

B cooterctBun ¢ .12 ®CO |l, B cooTBeTcTBUM C (heliepallbHBIMU CTaHIapTAMHU OLIEHKU
OIIPEAEIIAIOTCA CIIEIYIOIINE BUIbI CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) HHble BUABI CTOMMOCTH, NPeycMOTpeHHbIe DeepalibHbIM 3aKOHOM OT 29 uromnst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIpeacIsACTCA pblIHOYHAA CTOMMOCTD.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKH MCIIONb3YIOTCS CIEAYIOIINE CTaH-
JapThl OLEHKU:

e  ®depnepanpHblil cTaHAapT olleHKU «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (penepanbHbIx cTangaprax oueHku (PCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHKU «Buael croumoct (PCO Il)», yreepxkaennsiii [lpuka-
30M MunskonoMpazButus Poccum ot 14 anpens 2022 roma Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM MunskoHoMpa3Butusi Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  ®depnepanbHblil cTangapt oueHkH «Otyet 00 ouenke (OCO VI)», yreepxkaenusiit [Ipu-
ka3oM MunskoHoMpa3zButus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 nrons 2015 r. Ne326.
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HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIALMU MO OlleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MOJIOKEHUH yTBEP)KICHHBIX (peepaibHbIX CTAaHAAPTOB OLIEHKU U 0100-
PEHHBIE COBETOM IO OLICHOYHOH JAesITeaTbHOCTH pu MuHaKoHOMpa3BuTHs Poccun.

Ha caiite MuHncTepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BoIICyKa3aH-
HbIE METOIMYECKUE MaTepUabl OTCYTCTBYIOT.

HcTounuk napopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NPaBHJIAX OLEHOYHOH 1efATEJBHOCTH, MCIOJIb3YyeMbIX
NpH POBeJeHNHU OL[eHKU 00bEeKTAa OLlEHKH:

OneHiyk Takxke ucnospzoBan «CTaHAapThl U MpaBuia oleHOYHON aesrenbHocTuy (CIIO/]
POO 01-01-2022) Accommanuu «Pycckoe 0611ecTBo olieHIMKOBY. YTBepxkaeHHb CoBerom POO ot
07 nos6pst 2022 1. (mporokos Ne 28-C), Bcrynwiu B cuity ¢ 07.11.2022. 3MeHeHUs! yTBEPKACHbI
pemenueM Cosera POO ot 15 Hos6pst 2023 r., mpoTokoin Ne§7-C.

Accommanus «Pycckoe o6mmectBo onenmukos» (MHH 9701159733, OI'PH 1207700240813)
SBJISICTCSI TIOJHBIM MPABONPEEMHUKOM MMYIIECTBEHHBIX U HEHMMYILIECTBEHHBIX MpaB, 00s3aHHOCTEH
1 00513aTeNbCTB M0 HUM peopranu3zoBaHHoi OO1epoccuiickoil oOuiecTBeHHON opranu3auuu «Poc-
cuiickoe o61mecTBo oneHimukoB» (MHH 7708022445, OI'PH 1027700149146).

5. NPHHATBIE IIPU IMPOBEJIEHUUN OLEHKH OBBEKTA OLEHKH
JAOITYIMEHUSA 1 OT'PAHUYEHMS ONEHKHN

JlonyumeHust OlleHKU B OTHOLIEHHH 00beKTAa OLEHKHU M YCJI0BHI MpeAnoJiaraeMoiu
C/IeJIKM WIN HUCHOJIb30BAHUS 00bEKTA OLlEHKH

B nanHOoM pasznene, COCTaBIEHHOM B COOTBETCTBUHU ¢ NyHKTOM 7.11 denepanpHOro craH-
napta oueHku «Otuer 00 omnenke (PCO V1)», yIBepKISHHOTO MPHUKa30M MUHIKOHOMPA3BUTHUS
Poccuu ot 14 anpens 2022 roga No200, uznararoTcss IpUHATHIC TIPH MMPOBEJACHUN OLICHKU 00BEKTa
OLICHKH JIOTYILEHHS U OTPaHUYEHHSI OLICHKU B COOTBETCTBUU C ITyHKTaMu 6 U 8 (eepanbHOrO CTaH-
napta oneHku «IIporecc onenku (PCO I11)», yrBepkaenHoro npukazoM MuHsKoHOMpa3BuTHs Poc-
cuu ot 14 anpenst 2022 r. Ne 200, B TOM 4ncIie HE OTPaKEHHBIE B 33JJaHUU Ha OIICHKY.

B cootBerctBHm ¢ .10 ®CO | «CTpyKTypa (henepanbHbIX CTAHIAPTOB OIICHKA W OCHOBHBIE
MIOHSITHSL, UCTIONIb3yEMbIE B (DeIepaJIbHBIX CTaHAAPTaX OLEHKNY, JOMYIIEHNUE — IPEANIOI0KEHHUE, IPHU-
HUMaeMoe KaK BEpHOE U Kacarolieecs (hakToB, YCIOBUIN U OOCTOSATENBCTB, CBA3aHHBIX C OOBEKTOM
OLIEHKH, IIeNIbI0 OIICHKH, OTPAHUYCHUSMHU OLIEHKH, MCIIOIb3yeMOi MH(pOpManueil Wi noaxo1aMu
(MeTo/1aMH) K OIICHKE.

B cootBercTBUU ¢ myHKTOM 4 (enepanbHoro crannapra ouenku «lIpomnecc onenku (PCO
[IT)», MoryT ycTaHaBIMBATLCS AOMYILIEHUS B OTHOIIIEHUN

— 00BEKTa OIIEHKU

— 1 (WUIIK) YCIOBUHM TIpenoNaraeMoi CASTKU WM UCIIONIb30BaHUs 00bEKTa OIICHKH.

Homymenusi, ykazanHuele B myHKkTe 4 (denepanpHoro cranmapra omeHku «lIporecc oneHku
(®CO III)», moppa3nenstoTcs Ha 1BE KATETOPHUH:

JOTYIIEHUsI, KOTOPBIE HE MPOTUBOpeYaT (hakTaM Ha JaTy OLIEHKHU WJIM B OTHOIIIEHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JIOTYIIIEHHUS1, KOTOpbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OLIEHKH, HO OTPa’Kal0T BO3MOYKHbBIE
M3MEHEHHUS CYIIECTBYIOIINX Ha JAaTy OLIEHKU (aKTOB, BEPOSTHOCTh HACTYIICHUS KOTOPBIX MPEATo-
JlaraeTcsl U3 UMEIoIeiics y oleHIMKa HHPopMauK (CrieuanbHbIe TOMYIICHNS).

B nannom Otuere crienuanbHble JOMYIIEHUS OTCYTCTBYIOT. JlomymeHus, npuHsateie B OT-
yeTe, He MPOTUBOpeyaT pakTaM Ha J1aTy OLICHKHU.



105

[Tpunoxenue OnpenesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOKeHUH Ha 24.12.2025

CJ'IC,HYIOIHI/IC AOMMYUICHUA W OIpPpaHUYUTEIIBHBIC YCIIOBHUS SABJIAIOTCA HEOTHEMJIEMOM YacCThIO
HACTOALICTO IPHUIOXKCHU .

1)

2)

3)

4)

5)

6)

7)

8)

9)

Ortuer, coaepxalyii JaHHOE MPUIIOKEHHE, TOCTOBEPEH JIUIIb B ITOJIHOM 00BbEME U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUINYECKOE ONMCAHUE ITPAB OLCHUBACMON
COOCTBEHHOCTH WJIH 32 BOTIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
[IpaBo oneHHBaeMON COOCTBEHHOCTH CUMTAETCS JOCTOBEpHBbIM. OlieHHBaeMas coo-
CTBEHHOCTb CUUTAETCsI CBOOOAHOW OT KaKUX-THMOO MPETEH3UN WM OrpaHUYEHUi
KpOME OIOBOPEHHBIX B OTUETE;

OneHIIMK MpeanonaraeT OTCYTCTBUE KaKUX-TUOO CKPBITHIX (PAaKTOB, BIUSIOLIMX Ha
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTU. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBJICHHUS TAKOBBIX;
CaenieHus, OJIyYEHHBIE OLICHIIMKOM U COJEPIKALUECs B OTYETE, CUUTAKOTCS TOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3TOMY JUIsl BCEX CBEJICHUN YKa3bIBA€TCsI HCTOYHUK MH(OpPMAIUH;

Hu ximeHT, HM OLEHIMK HE MOTYT MCIIOJIb30BaTh OTUET, COAECPKAILUN JAHHOE IIPH-
JIO’KEHME, MHAa4Ye, 4YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

Ot oueHnMka He TpeOyeTCs NOSBIATHCA B CY/I€ UM CBUAETEIBCTBOBATh UHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEACHHOM OIEHKH, WHAUe KakK M0 O(UIHATIEHOMY BBI3OBY
cyna;

Ecnu 3aka3zunkom sBisieTcs JIMLO, HE SABISIONIeeCs Ha JaTy IPOBEACHUS OLIEHKH CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICHUCTBYIOLIMM 3aKOHO/IaTEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, TAIOLIHX [TPABO
Ha J1aTy MPOBEJICHNUs OLIEHKH YKa3aHHOMY JIMILY 1IeWCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLIEHKA MPOU3BOAMUTCA Ui KOHCYJIbTHPOBAHUS 3a-
Ka3uMKa OTHOCHUTEIbHO Hanboyiee BEPOSATHON CTOMMOCTH OOBEKTa OLEHKH, a OTUET
00 OIleHKE HE MOXKET OBITh MPU3HAH JIOKYMEHTOM JI0Ka3aTEeIbHOIO 3HAYCHMS JJIs
KOHKPETHOM CENKHU ¢ 00BEKTOM OLIEHKU;

Bce nporHo3sl U A0MyIIEHUs, ClIeTaHHbBIe B TEKCTE OTYeTa, Oa3sHUpyroTCs Ha Cylle-
CTBYIOIIEH PHIHOYHOM CUTYyallMH, 00beMe U JOCTOBEPHOCTH UMerouieiicss nupopma-
1uy. MHEHUe OLIEHIINKA OTHOCUTEIBLHO CTOUMOCTH 00BEKTA JEHCTBUTEIBHO TOJIBKO
Ha JaTy oneHkH. OLEHIUK He TPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a MU3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX U HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE ATOH JaThl M MOBIUATh HA CTOUMOCTb O0OBEKTa;

Ecnu B X0ozne okazaHus yCIIyr IO OLICHKE BO3HUKAIOT MHBIE JOMYIICHUS U OrpaHu4e-
HUS, BIMSIOIINE Ha UTOTOBBIN Pe3yabTaT, TO OHU OyIyT U3J10KEHBI B COOTBETCTBYIO-
el riaase oryera 00 OIEHKE.

10) Pe3ynbTathl pacueToB, CACIaHHBIC B JAHHOM MPUIOKEHHH, MOTYT UCIIOJIb30BATHCS

TOJIBKO IJIsI KOPPECKTUPOBKHU CTOMMOCTU (bPIHaHCOBBIX BJIOKEHHUI B COCTaBE aKTHUBOB
OpraHHU3alHuU IIPpU UCIIOJIb30BAHNH MCTOAd CYMMHPOBAHU (MGTOI[a YUCTBIX aKTI/IBOB)
B paMKax 3aTpaTHOro noaxoJa K OICHKE Ou3Heca.

OrpaHuyeHusi OHEeHKH

B cootBercTtBHM ¢ myHKTOM 7 (pemepanbHoro craHmapTa ouneHku «lIporecc onenku (PCO
IIT)», B iporiecce OIEHKU MOTYT OBITh BBISIBIICHBI OTPAHUYCHHS B OTHOIICHUH UCTOYHHKOB UH(OP-
Maluu U o0beMa uccienoBanus. Huke mo TEeKCTy MPUBOJATCS OTPAaHUYCHHUS, a TAK)KE CBA3aHHBIC C
HUMU JIOTYIICHUS:

Onenmuk nmonyuuia Oyxrantepckyro nHpopmanuio Ha 30 centsaopsa 2025 roaa u 30 HOAOps
2025 ronma. OueHNMK He MOTYYHT OyXraaTepcKkyro nHQOpMAIHIO Ha naTy oleHKH. OICHIUK TpH-
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HUMAET, YTO CYIIECTBEHHBIX HE3aIIAHMPOBAHHBIX N3MECHEHHI B (PUHAHCOBOM COCTOSIHUM OpraHH3a-
1y B iepuon ¢ 30.11.2025 mo 24.12.2025 we npousomnwio. [Toaromy OnieHImukK B paMkax 3aTpaTHOTO
moAXo/a BOCTIONb30Balics OyxranTepckoit nHpopmanuei Ha 30.11.2025 .
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKHM C YKA3ZAHHMEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% mosst B ycraBHOM Kanuraite OOImecTBa ¢ OrpaHH4eHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KamuTaaa

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO € OTpaHUYEHHON OTBETCTBEHHOCTRIO «HopanuBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoowcoenus opzanuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' TIPECHEHCKUI BH.TEP.I., CEPI'ES
Ovweii 6usnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwitl Homep (OI'PH) opearnu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00LEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepuCTHK MOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbI 00BEKT HA AATYy
OLICHKU 00pEeMEHEeHHH He HMeeT

Hudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmarus o cienkax ¢ gonsamu oo1e-
cTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucuMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTULIANY
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y ctaB

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nHuTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCIISL, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA TOPO/L, TOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpenesieHusi yCTaBHOro kanurajia. CeegeHus 00 akuuo-
Hepax IMHMTEHTA, BJIA/ICI0LHUX He MeHee YeM 5% yCTaBHOI0 KanuTaJjia, Hiid He MeHee, yeM 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AOQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue», AO «llapTHepckue MHBECTULIUNY,
AO «Co3upnanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKU €AMHCTBEHHBIM akiuoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb Musectment Ilaptaepc (AO), a enuncTBeHHbIM akimoHepoMm AO «uBectuim-
oHHbIN anbgHe», AO «HeszaBucumsbie naBectunnn» U AO «CucremHoe pa3zsutue» sisisiercst 3[1ITNO
akiuit «CucremHble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[lo cocTosnuIo Ha naTy oueHku BiaaenbleM 100% MHBECTULIMOHHBIX MAaEB BBIIIEYKA3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBnsieTcst AO «HIID TA3DPOH/] neHCHOHHBIE HAKO-
JICHUSI.

6.4. Hndopmanus o npaBax, NpeayCMOTPEeHHbIX YUpeIUTeJIbHbIMH JOKYMEHTAMHU OPraHHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YcTaBoM OOO «Hopaunsect» u denepaabHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 00veKkme oyenku: yuumaoiean mom paxm, umo o6veKm oyeHKU 6 OAHHOM CIly-
yae npeocmaenaem coooii 100% oonro é ycmaenom kanumaine, mo 61a0enue el npedocmaesiiem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeyeHb JOKYMEHTOB, HMCHOJIb3yeMbIX OLICHIIMKOM H YCTAHABJIMBAKIIMX KOJIHYe-
CTBEHHbIE M Ka4eCTBEHHbIe XapaKTePHUCTHKH 00beKTa OLeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 30 centsaops 2025 roaa;
B— «Ortyer o punaHcoBbIX pezyapTatax» OO0 «HopaunsecT» stHBapb-ceHTA0ps 2025 rofa;
B— OGopotHo-canpaoBas BenoMocth OO0 «Hopaunsect» 3a sHBaph-HOAOpS 2025 roaa.
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6.6. Onucanume O0umecTBa

OCHOBHBIM BUIOM JOCATCIBHOCTHU 000 ((HOpI[I/IHBeCT» ABJICTCA BJIOXCHUC B IICHHBIC 6y—

Maru.

Tab6auna 2. Onucanne O0mecrsa

HauMeHoBaHMe moka3zaresi

XapaRTepMCTmca noxkasarteJis

ITomHOE hpMEeHHOE HANMEHOBAHHE B COOTBET-
CTBUH C YCTaBOM

O6H.ICCTBO C OFpaHH‘lGHHOﬁ OTBETCTBCHHOCTBIO «HOp,I[I/IHBeCT»

CoxpaiieHHO€ (PpPMEHHOE HaMEHOBaHUE

000 «HopnuaBecT»

JlaHHbIe 0 J1oJIe rocyaapcTBa (MyHHIMIIATBHOTO
00pa3oBaHus) B yCTABHOM KallMTaje IMUTEHTA U
CreMalIbHbIC IIpaBa

Her

JlaHHBIE 0 TOCYJapCTBEHHOI PErUCTpay IMHU-
TEHTA KaK IOPUIUYECKOro JHULa

16 cents16ps 2011 roga, OT'PH 1117746731882, CBunerens-
CTBO O FOCYJapCTBEHHOI perucTpanyy I0pUIHIECKOTo JIULa ce-
pust 77 Ne 012077287, Beraano Mexpaiionnoit UOHC Poccuu
Ne 46 no r.Mockse

NHH

7703752511

Konpr

OKIIO 30246081,
OKB3/] 65.23.1

CpeIlHCCHI/ICO‘IHaH YHUCJIICHHOCTH pa60Ta}0me

Ha 1aTy OLUCHKHU — 1 genoBek

https://www.list-org.com/company/6764232

00O «HopauHaBecT» mproOpeno rnakeT MMEHHBIX OOBIKHOBEH-
HBIX aKIIWi OaHKa, HANMEHOBAHHUE HA ATy OLICHKH AKIIMOHEp-
Hoe obmectBe «CEBEPI"TASBBAHK», B konmmuectBe 6 612 153
mTyKH, 910 cocrasisier 100% ycrasaoro kanurana AO «BAHK
CI'b»

OCHOBHBIE€ aKTHBBI

6.6.1. Uudopmanusi, XapakTepusyouas JIesTeJJbHOCTh OPraHu3aluu, Beayleil ousHec, B co-
OTBETCTBHH C MPEAN0JIaraeMbIM HCIOJIb30BAHNEM Pe3yJIbTATOB OLEeHKH

B 4 xBaprane 2011 roga OOO «Hopauusect» npuodpeno 5 740 266 00bIKHOBEHHBIX aKIUH
Oanka, HaumeHoBaHUEe KoToporo Ha gaTy omneHkd AO «bBAHK CI'by (B mociemyromem TekcTe —
bank), uto coctaBisno 86,81% oT Bcex pa3MenIeHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIMi OTKPBITOTO
AKIIMOHEPHOTO OOIeCTBAa KOMMEpPUYECKH OaHK pa3BUTHs Ta30BOM mpombinuieHHOCTH CeBepa
«CEBEPI"ABBAHK». Homunanbnas ctouMmocTs qonu coctaBisia — 2 404 700 000 py6neit. B mo-
ciemyromeM o yBenudeHa 10 100%.

HaumenoBanue banka Ha naty onenku — Akiponeproe o6mectso «CEBEPI'TABBAHK» (AO
«BAHK CI'by).

Ha naty onenku OOO «HopauHBecT» BlajgeeT MaKeTOM MMEHHBIX OOBIKHOBEHHBIX aKIUi
Aximmmonepaoro oo6mectBa «KCEBEPI'TASBAHK» B xonmuectBe 6 612 153 mTyku, 4To cocTaBiseT
100% ycTaBHOTO KanuTaa.

Axunonepnoe oomecrse «<CEBEPI'ASBAHK»
Perucrpaunonsslii Homep 2816
29.04.1994

1023500000160 (26.08.2002)

JHara peructpauuun bankom Poccun

OCHOBHO rocy1apCTBEHHBIN PETUCTPALIMOHHBINA HO-
Mep

BUK

Anpec u3 ycraBa

041909786

160001 r.Bonorna, yn. brarosemenckas x. 3

Anpec paxkTuyeckuit 160001 r.Bosoraa, yn. biarosemnienckas 1. 3

Tenedon (8172) 573-573
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VYcras Penaxnus Ycrasa yreepxaena 06 ¢espans 2020 rona Pere-
HHEM €IMHCTBEHHOTO akmuoHepa Ne25.
Harta cornacoBanus nociegHeit pegakuuu ycrasa: 13.03.2020
(3aperucTpupoBaHo B yIIOIHOMOYeHHOM oprane 23.03.2020),
JlaTa COTJIACOBAHUS IOCIICAHUX U3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3apeructpupoBaHoO B YIIOJTHOMOYCHHOM OpIaHe

15.08.2024)

YcTaBHBIM KanuTan 661 215 300,00 py0., nata n3MEHEHUs BEJINYNHBI yCTABHOTO
kanuTana: 27.03.2007

Jlunensus (ata BbLIAYN/TIOCIIEIHEH 3aMEHBI) YHuBepcallbHas TMIEH3US HA OCYIIECTBICHHE OAHKOBCKUX

oTepaluii co cpelicTBaMu B pyOJIsiX U MHOCTPAaHHOM BaJtoTe (¢
[IPAaBOM TPHUBIICUSHHUS BO BKIIA/IbI JCHEIKHBIX CPEICTB Pr3mye-
CKHX JIMII) M Ha OCYIIECTBICHUE OAHKOBCKHX OIEpaIHii C Apa-
TOIIeHHBIMHU MeTautamu (26.03.2020)

YuacTie B CHCTEME CTPaXOBaHUS BKIIAJIOB Ha

CaiiTbl Opranu3amnuu

www.severgazbank.ru

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

JlononHUTENbHBIE OQHCHI 28

6.6.2.Mudopmanusi 0 BeIMycKaeMoii NMpoayKuuu (ToBapax) u (WJiM) BHINOJHSEMBIX padoTax,
OKa3bIBaeMBIX YCJIyTrax, HH(pOPMAIUIO 0 pe3yibTaTaX NPON3BOACTBEHHO-X0351iiCTBEHHOIi /1esi-
TEJbHOCTH 32 pPenpe3eHTATHBHBII MepUo.

Henbto co3nanus OO6IecTBa SBIsSETCA U3BJICUCHHE NPUOBUIA MYTEM OCYILECTBICHUS TMpeJi-
MPUHUMATEIbCKON AEATEIbHOCTH.

NuBectunmonnas nearenbHocTh OOIIeCcTBa SBISAETCS IPUOPUTETHBIM HarpaBieHueM. MHBe-
cturu OO11ecTBa NMPeACTaBIAIOT COO0M JOATOCPOUHbBIE M KPATKOCPOUHbIE (PMHAHCOBBIE BIOKEHUS
Kanurasa B:

" J0JIEBOE Y4aCTHE

"BpIa4y 3aiMOB

"pa3MEIEHUE JIETTO3UTOB.

OcHoBHBIE TOKa3zaTenu (UHAHCOBO-X03siicTBeHHOU nesarensHocTH OOO «HopnuusecT»
IIPEJCTABIICHBI B HIXKECIIEeTyoLel Tabauie.

Taoauua 3
31 ne- 31 xe- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
Iloxazarenn Kka0ps Ka0ps Kka0ps Kka0ps Kka0ps Kka0ps Kka0ps TAOpS
2018 2019 2020 2021 2022 2023 2024 2025
AKTHBBI, THIC. 3206 3238 3272 3303 3345 3 400 3451 3 492
pyo. 410 557 625 291 396 240 603 293
E°6CTB€HH"‘“ 3 204 3236 3270 3300 3342 3396 3447 3486
paygm“’ TRIC. 483 336 460 082 603 895 175 358
Bripyuxa, ThIC. 0 0 0 0 0 0 0 0
pyo.
Hucras npu- 20374 | 31852 | 34124 | 30522 | 41621 | 54292 | 50279 | 39183
OBLITB, THIC. PYO.
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Ha ocHoBaHuM NpoOBEAEHHOTO aHAINW3a JUHAMHUKY W3MEHEHMs aKTHBOB OanaHca B LEJIOM
MOYKHO Ha3BaTh MOJIOKUTENbHONU. I3MEHEHUE 32 aHATIM3UPYEMBII ITEPUOJ CTPYKTYPhI TACCUBOB CJie-
IyeT IpU3HATh MO3UTUBHBIM.

PaccmatpuBas qunamuky n1oxoa0B U pacxogoB OO0 «HopauHBecT», MOXKHO CKas3aTh, UTO B
nenom a0 2023 roga ee MOKHO HaszBaTh MOJIOKHUTENbHOU. YncTas npudbuis 3a 2024 rox (50 279
ThIC.py0.) MeHbIe yucToi npubbLH 3a 2023 rox (54 292 Thic.py0.), OAHAKO YUCTast MPUOBLIH 3a 1-3
kBapTanbl 2025 rona Beiiie, yeM uncTas npuobuib 3a 1-3 kBaprtansl 2024 roxa (39 183 toic.py0. u 36
797 ThIC.pyO. COOTBETCTBEHHO).
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7. OINHUCAHME NMPOLECCA OLEHKHA OBbEKTA OLEHKH B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX0/10B) K OLIEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTABIsAET COO0 COBOKYITHOCTh M€-
TOJIOB OIIEHKH, OCHOBaHHBIX Ha ONIPEAEIICHUH TEKYILEH CTOUMOCTH OKUAAEMBIX OYAYIIMX JEHEKHBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTannu3aluy NpuObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UT0oOB! OLEHUTH aKIHMIO TUBUJCHAHBIM METOJI0M, HEOOXOIUMO paccuuTaTh CTaBKY JIUCKOH-
TUPOBaHMS, OXKHJIaeMble KOA((UIIMEHTHI BHIIJIAT U 0’KUaeMble TEMITbI pOCTa MPUOBLIN HA OHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUM METOJA NMPSAMON KallUTaIU3alMi MOYKET KalIMTAaIU3UPOBAThCS HEKOTO-
pBIi HOPMAJIM30BaHHBIM YPOBEHb HEMPEPBHIBHO MEHSIOIIUXCS JJOXOJI0B (C OTHUM U TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUH OIpPEeNsieTcs KaKk OTHOLIEHHUE MTOTOKA 10X0/10B K KOA(PPHUIIUEHTY Ka-
MUTAIW3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM Oy IyIlleM J0X0/Ibl OM3HECA OCTAHYTCS MpHU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HbIHEIIHEMY.

B pamkax meToJa AMCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB IUCKOHTUPYET OyAyIIHe IeHEexk-
HbIE€ MMOTOKH WJIN JOXOJbI OT MPOTHO3UPYEMOMN JEATENBHOCTH KOMIIAHUH, NIPUBOJSA UX K TEKyILEH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a JUCKOHTUPOBAHMSI OYIYIIMX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXKHBIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK aKTHBA OKUJIAET MOJIYUYUTh B OyAYIIEM;

®CPOKH IOJIyYEHUS JAHHBIX JEHEKHBIX TOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlnist onpenienieHus TeKyIei CTOoMMOCTH OyAyIero 5JKOHOMHUYECKOTo JoXo/a TpedyeTcs mpo-
BECTHU BCECTOPOHHUM aHAJIN3 (PMHAHCOBOM J1€ATEILHOCTH KOMIIAHUH, BKJIIOUAs aHAJIU3 JOXO0J10B, pac-
XO0JI0B, MTHBECTULIMH, CTPYKTYpPbI KalHUTajaa, CTOUMOCTH NPEANPHUITHS NOCIE OKOHYaHMUS MPOrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

OneHIMK IpU MPOTHO3UPOBAHUH JOXO0B OIIMPACTCS Ha PETPOCIIEKTUBHBIC TaHHBIE OyXrai-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOpPMALMIO, KOTOpast XapakTepusyet aestenbHocTs OOmectsa B 2012-
2024 rr., B ssaBape-HosiOpe 2025 r. [lo mHpopmanmu Byxrantepckux 6anaHCOB BBIpYYKa PEUMY-
IIIECTBEHHO OTCYTCTBYET, Hanmuue BbIpydku 3 012 Teic.py0. o utoram 1-3 kBaptanos 2023 ronma —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOM COCTaBIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN NOAXO HE IPUMEHSIICS.

7.2. HpuMeHeHne CPABHHUTECJIILHOI'O MMOAX0/1a K OLICHKE C IPUBEICHUEM PACUCTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OICHKH, OCHOBAHHBIX HA CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHaoramm).

B cootBerctBuu ¢ cT. 5 11.1) @CO V, paccMmaTtpuBas BO3SMOKHOCTb U 11e71€CO00pa3HOCTh MPHU-
MEHEHUS CPABHUTEIHLHOTO MO/IX0/1a, OLEHIIUKY HEOOXOJMMO YUUTHIBATh 00bEM U KauecTBO HH(DOP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJIX0/I PEKOMEHYETCSl IPUMEHSTh, KOTJa JOCTyIIHA JI0CTOBEpPHAs U J10-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTepUCTUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbI COBEPILICHHBIX CHIENIOK, TaK U LEHbI MPEIJI0KEHUMN.

JlaHHBIN [TOIXOJT K OLIEHKE CTOMMOCTH IIPEIOJAaraeT, YTo PhIHOK YCTAHOBUT LIEHY JAJIs OlLle-
HUBAaEMOT0o 00BEKTa TEM ke CaMbIM 00pa3oM, UTO U AJII COMIOCTABUMBIX, KOHKYPEHTHBIX OOBEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKU, BKJItOUAst IPUHIUI 3aMEIICHUS, KOTOPBIN TJIACUT, YTO
«DKOHOMHUYECKasi CTOMMOCTh IpeIMeTa, KaK MPaBUIo, OMPEAEISeTCs] CTOUMOCThIO IPUOOpETEHUS
3aMEMIAIOIIETO €ro TOBapa, 00JIAAAONIEr0 PaBHON MPUBIEKATEIBHOCTBIO». [IpyruMu ciioBamu, HU
OJIMH Pa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IIJIATUTH 32 KAKOW-T100 TOBap WU YCIIyry OOJbIIIe,
YeM CTOUT 3aMEHHUTEIb TaKOI'0 TOBapa WM YCIYTH, 00JIajatolel Ui HETo paBHOW MPUBJIEKATENb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBISIETCS BBIPAXKEHUE «pPaBHAs MPUBJICKATEIHHOCTHY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS He T0JIPa3yMeBaeT «HACHTUYHOCTH» 00BEKTOB, BBICTYHAIOIINX
B KaUeCTBE 3aMEHUTEIIS OLIECHUBAEMOIo 00beKTa. BMecTO 3TOro JaHHbIN NPUHIMI [1OAPA3yMEBAET
WHBECTUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBI OOBEKT.

[Ipu omeHke 3aMEHHTENH OIEHUBAEMOTO O0BEKTa, 000NN PABHOW IMPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIH COMOCTaBUMBIM. BBIOOP COMOCTaBUMBIX CAETOK — 3TO TO-
MBITKA UACHTU(GUIIMPOBATH 3aMEHUTEIN, KOTOPBIE 00JIaIa0T TAKOM YKe MPUBJIEKATETbHOCTHIO, UTO U
OLICHHMBaeMbIil 00BEKT. B 1IeHy comocTaBUMOM MPOIaKU BHOCSATCS TOMPABKU, OTPAXKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN OIXO/ MPEAIOJIATaeT UCTI0JIb30BAaHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKA KAaNMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIWUWA OTKPBITHIX MPEATPUSTHH,
CJIOKUBILIUXCS Ha PhIHKE. JTOT METOJ MPUMEHSETCS PH MOKYIKE HEKOHTPOJIbHOTO MAaKeTa aKIUi
OTKPBITOTO MPEANPHUATHS, & TAKIKE JIJIs1 OTICHKH 3aKPBITHIX KOMITAHUN, KOTOPhIE pa0OTAaIOT Ha TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBIe (PHAHCOBBIC MTOKA3a-
TENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JIAHHBIX M0 MPOJAaKaM KOMITAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CAEIKH MOTYT MPOUCXOJHUTH MPU CIUSHUSIX WIN TOTJIONIE-
HUSAX. DTOT METO PUMEHUM JUIs OLIEHKH KOHTPOJIBHOTO MaKeTa aKIui, 100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMyYI MU TTOKa3a-
TeJel, OCHOBAaHHBIX Ha JAHHBIX O NMPOJa)xkaX KOMIIAHUW MO OTPACISAM M OTPAKAIOIINUX UX KOHKPET-
HYIO cienuuky.

[IperMy11€CcTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3UpyeTCsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKUBIIIEECS COOTHOLIEHUS CIIpOca U MPEAJIOKEHUS Ha KOHKPETHOU
OupxKe, aIeKBaTHO YUYUTBIBAIOIIEE TOXOAHOCTh U PUCK. K OCHOBHBIM HEZJOCTaTKaM ClIeTyeT OTHECTH
CJIOKHOCTh MOTY4YeHHSI HH()OPMAIIMH 0 TOCTATOYHOMY KPYT'y aHATOTHYHBIX KOMITAHUH; HEOOXOIH-
MOCTbh BHECEHHS MOIPABOK ISl YIYUYIIEHUSI COMOCTABUMOCTH aHAJIM3UPYEMOT0 MaTepHaa; KpoMe
TOT0, METO/I 0a3UPYETCs Ha PETPOCTICKTUBHBIX JTAHHBIX 0e3 (hakTa OyaYIIHX OKUTAHMIA.

Crnenok ¢ monsimu OOGIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKA3aTeNsIM JI0XOA0B M pacxo-
JI0B, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISBIII. Y YUTHIBas JaHHBIC
(bakTbl, ObUIO MPUHATO PEUICHHE OTKa3aThCs OT MPUMEHEHUS CPaBHUTEIBHOTO MOAXO0/a B paMKax
JAHHOT'O OTYETa.



114
[Tpunoxenue OnpenesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOKeHUH Ha 24.12.2025

7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKE C MPUBEIeHUEM PacuyeToB WJIH 000CHOBaHHUE
0TKAa3 0T NPUMMEHEHHUs 3aTPATHOI' 0 NMOIX0A K OLICHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OIICHKH, OCHOBAHHBIX Ha OIpEIeIeHUH 3aTpaT, HEOOXOAUMBIX BOCIPOU3BOICTBA JINOO 3a-
MEIICHHSI O0BEKTa OIIEHKH C YIETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) OOBEKTa OLICHKH | (HJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOTO MO/X0/1a HOCUT OTPaHUUYEHHBIA XapakTep, U JaHHBIM IOIX0/], KaKk
MIPaBUIIO, IPUMEHSETCS, KOT/1a MPUOBLIB U (MIJIN) JEHEKHBIN TOTOK HE MOT'YT OBITH JIOCTOBEPHO OIpe-
JeJIeHBI, HO MIPHU 3TOM JOCTYITHA JOCTOBEpHAs HH(OpMAaIys 00 akTUBaxX U 00s3aTeIbCTBAX OpraHU-
3a1uu, BeAyliei OusHec.

B cootBerctBum ¢ ct. 26 ®CO V B paMKax 3aTpaTHOr0 MOJAX0Ja MPUMEHSIETCS METOJ CyM-
MHUPOBaHHUS CTOMMOCTH KOMIIOHEHTOB B COCTaBE 0ObEKTA OIICHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIIUX B COCTaB 00BEKTa OLEHKH, KOTJa CTOMMOCTh Ka)KJAOr0 KOMIIOHEHTa ONpeAesseTcsl pa3iny-
HBIMHU ITOJIX0JIaMU € y4eToM crnenuduku kommnonenTa (ct. 30 ®CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
LUK OIpeesieT CTOUMOCTh 00BEKTa OLIEHKM Ha OCHOBE CTOMMOCTH NPUHA/AJIEKAIUX OpTraHU3aI1H,
Beyllel Ou3Hec, aKTUBOB U NPHHATHIX 00s3aTenbCcTB. [IpMeHeHne 3aTpaTHOro MOAX0Ja HOCHUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXKHBII MMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPEJENIEHbl, HO MPHU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalysg 00 akTUBaX M 00513aTeNbCTBAX OPraHU3AlMY, BEAYIIeH Ou3Hec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pYyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTD, (PMHAHCOBBIE BIIOXKEHUS U T.J.) OLe-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee 13 MOoTy4eHHONW CyMMBbI BBIYMTAETCSI CTOMMOCTD 00s13a-
TEJIBbCTB MpeAnpusATUs. Mtoropas BeIrunHA MOKA3bIBAET PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/1 MPOBEIEHUS OLIEHKH 00bEeKTa
OLIEHKH IPUMEHSETCS ¢ YUETOM OXKHIAHUHA OTHOCUTENBHO MEPCIEKTUB ACSATEIbHOCTH OpraHUu3aluu
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
MPUSITHE OLIEHUBACTCS C TOUKH 3PEHUS U3/IEPKEK Ha €ro CO3JAaHKE MPHU YCIOBHUH, YTO MPEANPHUITHE
OCTaHETCs ICHCTBYIOILHUM U Y HETO UMEIOTCSI 3HAUUTENbHBIE MaTepHalIbHbIe aKTUBBI. B aTOM citydae
OTIpEe/EIIIETCS PHIHOYHAS CTOUMOCTD MPEIIPUSITHSL.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTAa MNpearnpHusiTue
HAXOJUTCS B CUTyallud OAHKPOTCTBA WIJIM JIMKBHUIALIMU WM KOT'JIa €CTh CEpbe3HbIE COMHEHUS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEINPHUATHS MOXKET NOTYIUTH MIPH JTUKBU-
JalUK PEANPUATHUS, PACIPOAAKE €r0 aKTUBOB U IIOCJIE PACUETOB CO BCEMHU KPEIUTOPAMHU.

B pamkax MeToa cyMMUpPOBaHUs NPU YCIIOBUH, UTO MIPEINPHUITHE OCTAHETCS JEHCTBYIOINM,
IIPUMEHSIETCS] METO/I HAKOIUIEHHsI aKTUBOB. B 3TOM cilydyae KOMIIaHUS paccMaTpUBaeTCs MPOCTO Kak
HaOOp HEIBKUMOCTH, 000OPYIOBaHUS, TOBAPHO-MATEpUaIbHBIX 3a11aCOB, CYETOB ACOUTOPOB U JIPY-
rux akTHBOB. IIpenMyiiecTBOM MeTo/1a SBISIETCSI MEHbILA YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MPOTHO3a PA3BUTHS.

[pu onieHke MpeANPUSATHI METOJOM HAaKOIUICHHUS aKTHBOB CTOMMOCTD OM3HECa OTPEesIeTCs
KaK PhIHOYHAs CTOMMOCTb BCEX aKTHBOB OOIIECTBA 3a BBIYETOM TEKYIIEH CTOMMOCTH €ro oo0si3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KACHUH MOPSAKA ONMPEIEICHUS CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3arpaTHbI MOAXOA — METOJ HAKOIUICHHS aKTHBOB BO3MOXKHO NPUMEHHUTbH, T.K. OOBEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OMPENETUTh C JOCTATOYHOM CTENEHBI0 TOYHOCTH.

OOBEKTBl OyXTaJIITEePCKOT0 yueTa, YUUThIBAEMbIC OpTaHM3aIell Ha 3a0alaHCOBBIX CcUeTax,
IIPU ONPEEICHUH CTOMMOCTH YUCTBIX AKTHUBOB K pacdeTy He MPUHUMAIOTCS.

[IpuHYMaemMble K pacyeTy aKkTHUBbI BKJIIOYAIOT BCE aKTHBBI OpPraHU3alliy, 32 UCKIIIOUEHUEM
NeOUTOPCKOM 3a/10JKEHHOCTH yupeauTenel (y4acCTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) 110
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTal (ycTaBHBIN (poH, MaeBoii GOH, CKITaJOYHBII KalluTal), 10
OILIaTE aKIUH.

[IpuHrMaemMble K pacueTy 00s3aTesIbCTBA BKIOYAIOT BCE 0053aTEIbCTBA OpraHU3aliy, 3a 1C-
KIIFOUYEHUEM JI0XO0JI0B OyIyIIUX NEPUOAOB, IPU3HAHHBIX OPTaHU3AIMEH B CBSI3U C MOJIYYEHHUEM Toc-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAST CTOMMOCTH AKTUBOB M 0053aTENILCTB KOMITAHUU B PaMKax 3aTPaTHOTO IOAXO0JA
OIIpeJIeNAeTCsl MMyTeM KOPPEKTHUPOBKH CTOMMOCTH COOTBETCTBYIOIMX CTaTel Oyxraiarepckoro Oa-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMIIAHWU BCJICZICTBUE WHQIIALMU, WU3MEHEHUH KOHBIOHKTYpBI PBIHKA, HCIOJIb3YEMbIX METOIOB
ydeTra He BCEerJa COOTBETCTBYET PhIHOYHON CTOUMOCTH.

CrouMOCTh COOCTBEHHOTO KalluTajla OOILIEeCTBa ONpeeseTcsl KaKk pa3HuIla MeXy pbIHOY-
HOM CTOMMOCTBIO aKTHBOB OpraHU3allui U 00s13aTEJIbCTB.

Cratbu OanaHca, cocTapisioniue MeHee 2% CTOMMOCTH UMYILECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKaT.

Ta6auuna 4. Byxraarepckas ungopmauusa OO0 «Hopaunsecr»

HNudopma- HNudopma- Hudopma- Nndopma-
uus Byxran- | wmus Byxran- | nusa Byxrasn-
musa OCB 3a
Tepckoro 0a- | Tepckoro 6a- | Tepckoro 6a-
AKTHB Kon SIHBApPb-HO-
JIaHca, J1aHca, JlaHca, a6on 2025 1
31.12.2023, 31.12.2024, 30.09.2025, P ?
ThIC.pY0.
TBIC.PY0. TBIC.pY0. THIC.pYO.
HematepuanbHble aKTUBBI 1110 0 0 0 0
OCHOBHBIE CpeJICTBa 1150 0 524 1051 937
DUHAHCOBBIC BIIOKEHHUS 1170 3262 665 3 262 665 3 262 665 3 262 665
OT10KEHHbBIE HAJIOTOBBIE AKTHUBBI 1180 75 231 157 399
[Tpoune 060POTHBIE AKTUBBHI 1190 43 243 65 663 82 463 0
Hmozo no pazoeny 1 1100 3305 983 3329 083 3 346 336 3 264 001
3amacs! 1210 0 0 0 0
Hautor Ha 106aBIeHHYIO CTOUMOCTD IO
1220 0
MPUOOPETEHHBIM LIEHHOCTSIM 0 0 0
Jleburopckast 3a10JDKEHHOCTh 1230 82 232 83 442 83 286 168 371
OUHAHCOBEIC BIOXCHHUS 1240 0 0 0 0
JleHexHble cpecTBa 1250 12 025 39078 62 671 67 421
IIpoune 000pOTHBIC aKTHBEI 1260 0 0 0 0
Hmozo no pazoeny 11 1200 94 257 122 520 145 957 235792
BAJIAHC 1600 3400 240 3451 603 3492 293 3499 793
IIaccus
YcTaBHBIHN KanmuTal 1310 3 050 000 3 050 000 3 050 000 3 050 000
Hepacnipenenensas npuopits (weno- | 1370 | 346 895 397 175 436 358 444 837
KPBITBIH YOBITOK)
Hmozo no pazoeny 111 1300 3396 895 3447 175 3486 358 3494 837
3aeMHbIC CpeiicTBa 1410 0 0 0 0
OTn0XEeHHbBIC HAJIOTOBBIE 00s13aTEIb- 1420 0 88
CTBa 3 239
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HNudopma- HNudopma- HNudopma-
s ql)iyl;ran- s ql)Syl))(raJI- s ql);y[));ran- Mugopma-
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a- mua OCB 3a
AKTHB Kon SIHBAPb-HO-
J1aHca, JaHca, JaHca,
31.12.2023, | 31122024, | 30.09.2025, | "0P»2025T.
TBIC.pYO. THIC.pYO. TBIC.pPYO. ThiC-pYO.
Pe3epBrl o yciaoBHbie 00s3arenbeTBa | 1430 0 0 0 0
[pouwne obs3aTeNBCTBA 1450 0 173 558 0
Hmozo no pazoeny IV 1400 0 261 561 239
3aeMHbBIC CpeCcTBA 1510 0 0 0 0
KpeanTopckas 3a10/KEHHOCTb 1520 2972 3480 4423 4135
Jloxo/ibl OyIymnx nNepruooB 1530 0 0 0 0
Pe3epBbl PEICTOSIINX PACcX0I0B 1540 0 575 626 0
[Tpoune obs3aTenbCTBA 1550 373 112 324 582
Hmozo no pazoeny V 1500 3345 4167 5373 4717
BAJIAHC 1700 3400 240 3451 603 3492 293 3499 793

3ameuanue. HGCYIHGCTBGHHOG pa3aniue CyMM aKTUBOB U TACCUBOB OIIPEACIICHO OKPYIJICHUEM IIPpU BBOAC I/IH(i)OpMa-

U,

B coctaBe umymiecTBa, yaTeHHOTo B cTpoke 1150 — apennoBanHoe umytiectBo. [ToaTtomy B
COCTaBE PHIHOYHOW CTOMMOCTH OYJET YUHUTHIBATHCS TOJIHKO CTOMMOCTH OCHOBHBIX CPEJICTB B COO-
crBennoctu opranuzanuu (Hoyroyk HP 470 G9(Intel Core i7123U. 2016, 5121'6,SSD WiFi.17",
I[15BM B760M-SLIM:Core i5 14500/ 32 T'6/ 1T6 M2 SSD/ UHDGraphics 770/ 300Watt)— 150

TBIC.pYO.

7.3.1.PacyeT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUIA

CocTaB 10IrOCpOYHbIX (DMHAHCOBBIX BIIOKEHUN |

Axmun AO «<bAHK CI'b»

2 776 665 461

Jonrocpounsrii cybopauaupoBanHbii neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.)

250 000 000

Uroro, pyo.

3026 665 461

WNndopmanus o 3aiime:

Tabéauna 5. Mudopmanus o 3aiimax

ﬂOFOBOp _ CyMMa Ha HpO- _
Aata npeocTan 3aemMIMK 30.11.2025 | menTHas Mlata Bo3
No HaTa JICHUHA 3auMa I (pyﬁ,) cTaBKa BpaTa
Horosop 3aiima 26.01. AO «IlapTHepckue
No10-5-2022 2022 26.01.2022 HHBECTHLII 236 000 000 9,5% 25.01.2027

?

CraBka TMCKOHTHPOBAHUS B34Ta B COOTBETCTBHM C pacyeTamMH cOoTBeTcTBymomero [Ipumo-
xeHus kK Otuery.

Pacuer Tekyueil cromMocTH 3aiiMa

Ta6auna 6. Pacuer croumMocTH 3aiiMa

Hdara Hara Jneit CymmMma IIpoueHnTsl, Cymma 3aiima u
OKOHYA- HAKOILICHHBIX
Cras HaYaJja HAKOII- NPOLEH- HAKOILJICH-
Cymma HHUS MPOLIEHTOB HA
3aiima, pyo0. Ka HAKOIIE: | o korLTe- et ToB ¢ HpIe 10 ATy OKOHYAHUS
i ) % HHS NPO- npouen- | 01.12.2025 | 30.11.2025,
CHTOB HHUS NPo- TOB pyb. pyb. TIPOTHO3HOT O Te-
B LIECHTOB puoaa, pyo.
236 000 000 | 9,50% | 01.12.2025 | 25.01.2027 421 25859781 | 86178 794,52 348 038 576
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. Hara
Cymma 3aiiMa U HaKoII- IIpoxomnxu-
OKOHYA- CraBka daxrop Texymas
JICHHBIX NIPOLICHTOB HA Jara TeJIbHOCTh
HHA IPO- AUCKOHTH- | JHCKOHTH- | CTOMMOCTD,
JAaTy OKOHYaHHS MpPO- OLIEHKHU NPOrHO3HOI0
THO3HOI'0 poBaHus POBaHUsA pyo.
THO3HOT 0 NlepHoaa, pyo. nepuoa, Jier
nepuoaa
348 038 575 25.01.2027 | 24.12.2025 1,09 30,10% 0,7507 261 272 559

CraBka AUCKOHTHUPOBaHUS Ha cpok oT 1 roga o 3-x jet — 20,1%. Tak xak NpoueHTHl BbI-
MJIAYMBAIOTCS B KOHIIE TIEPHO/Ia, To0aBIeHa MOMpaBKa Ha JOMOTHUTENIbHBIN puck — 10%.

Pacuem mexkyweii cmoumocmu nakema ooviknosennvix akyuii AO «bAHK CI'by.

00O «HopaunaBecT» MpUoOOPEO MaKkeT HIMEHHBIX OOBIKHOBEHHBIX aKIUi OaHKa ¢ HANMEHO-
BaHHeM Ha aaTy oreHku AxnuoHepHoe obmectBe «CEBEPI'TASEAHKY, B konmnyectBe 6 612 153
mTyKkH, uro coctaBisieT 100% ycraBHoro kanutana AO «bAHK CI'by.

banaHncoBasi cCTOUMOCTB MakeTa akiuii — 2 776 665 teic.py0. HoMuHambHas CTOMMOCTD OJTHOU
nennoit 6ymaru 100 pyo6neit. bBanancoBast croumoctb oniHOM akiun — 419,13 py6ueit.

brina cnenana He3aBUCHMMAs OIIEHKA JIOJIM, KOTOpas MoKasaja CJIEAYIOlue pe3yabTaThl Ha
JIaTy OIICHKH.

Taoauna 7. Pesyabtatsl ouenkd AO «bAHK CI'b»

CTOMMOCTD 0 MOAXO01Y, € Y4eTOM .
CKH/JOK HA HeJ0CTATOYHOCTDL KOH- Becosoii
IMoaxoasl Kk oeHKe k03¢ Pu- Pacuernt
TPOJIsi U HETOCTATOYHYIO JHKBH/I-
IUEHT
HOCTb, pY0.
CpaBHHTEIBHEIH MOIXO] HE TIPUMCHSIICS
3aTpaTHBINA MOAXO] 4 542 900 000 0,15 681 435 000
JloxomHbIi oaxon 3686 900 000 0,85 3133 865 000
Htoro 3815 300 000
o

Hrorosoe 3HvaquI/Ie cronmocta 100% 3815 300 000
nakera akiui, pyo., OKpyrJIeHHO

Pacuem mexywieit cmoumocmu cyoopouHupoeannozo denozuma.

B 6anke AO «bAHK CI'b» pasmemien cyoopaunupoBaHHbIA jgeno3uT Ne 10-712013 ot
15.08.2013 1.

Ta6auna 8. Undopmanus o aenozurte no qanubiM Iyoaukyemoii orueTHocTd (3a 1 kB.2025 1.) (OTYeT 06
YPOBHE T0CTATOYHOCTH KANMMTAJIA [JIsl IOKPBITHS PHCKOB, Pa3nen 4)

Ne Onucanue xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAJIa
CTPOKH CTHKH HHCTPYMEHTA
CoxparieHHoe (prupMeHHOE HAaMMEHOBAaHUE SMUTEHTA UHC €HTa KaIlu-
1 P bup TPyM 00O «HopauusecT»
Tasna
2 WnenTnukamoHHbII HOMEp MHCTPYMEHTA KanuTajia HE IPUMEHUMO
3 IIpaBo, npuMEHNMOE K HHCTPYMEHTaM KaluTaia POCCHUA
3a K MHBIM HHCTpYMEHTaM 00IIeii cHOCOOHOCTH K HOTJIOIIEHHUIO YOBITKOB HE IPUMEHHUMO
PerynsatuBHBIE yCIOBHS
VYpoBeHsb KanuTana, B KOTOPbLl HHCTPYMEHT BKIIIOYAETCS B TEUEHUE Iepe-
4 HE IPUMEHUMO
xoHOTO Tepuoa («bazens I11»)
YpoBeHb KanuTaia, B KOTOPBIl HHCTPYMEHT KalluTajia BKII0YaeTcs mocie .
5 JIOTIOJTHATENbHBIA KalnTal
OKOHYaHMS niepexoaHoro nepruoa («bazens 111»)
Ha WH/AUBUyaJIbHOH OCHOBE
6 YpoBeHb KOHCOIHMJAIMK, HA KOTOPOM MHCTPYMEHT BKIIIOYAETCS B KaluTall 1 ypoBHE OaHKOBCKOMH
TpYIIIBI
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAaJIa
CTPOKH CTHKHM HHCTPYMeHTa
CcyO0OpIMHUPOBAHHBII Kpe-
7 Tumn uacrpymeHTa YOOPIHHHD P
TUT (ICTIO3UT, 3aeM)
8 CTouMOCTh UHCTPYMEHTA, BKIIOUEHHAs B pacyeT KanuTaia 50 000 TbIc. pyOuneit
9 HomuHanbHas CTOMMOCTh HHCTPYMEHTA 250 000 T1bIC. pyOIei
00513aTebCTBO, YUUTHIBAC-
10 Krnaccudukaums nHCTpyMeHTa KanuTaia Juis [ejied OyXraJlTepcKoro yuera | Moe [0 aMOPTH3MPOBAHHOM
CTOMMOCTH
11 Jara Bblnycka (IpUBJICYEHHS, Pa3MELLICHUS) HHCTPYMEHTA 15.08.2013
12 Hanuuue cpoka 1o MHCTpYMEHTY CpouHsbrit
13 Jlara moraieHust HHCTpyMEHTa 31.03.2026
14 Hanmume npaBa 1o0CpoYHOTO BBIKYIA (IIOTAalICHUs) HHCTPYMEHTA, COTIIaco- Her
BaHHoOro ¢ bankom Poccun
JIOCPOYHBIM BO3BpAT HE pa-
[epBonavanbHast gata (1aThl) BO3MOXKHOM pean3alyy 1paBa JOCPOYHOr0 | Hee YeM uepe3 S5 JIET ¢ ATkl
15 BBIKyIA (IIOTAIICHUS) HHCTPYMEHTA, YCIOBHS peali3ally TaKoro IpaBa U BKJIIOUEHUS B COCTAB UCTOY-
CyMMa BBIKYTIa (TIOTalleHus]) HUKOB JIOTIOJTHUTEILHOTO
kanurana banka
IMocne as 1ara (IaThl) peatn3alyy IpaBa JOCPOYHOTO BBIKYMA (Tora-
16 ALyIOIIas 1aTa (1aTk1) P . paga focp yna ( HE IPUMEHUMO
IICHUST) HHCTPYMEHTa
[TpoueHTbl/ IMBUICHIBI/KYTIOHHBIH J0X0T
17 Tum craBku 10 HHCTPYMEHTY (uKcHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanmuue ycnoBmii peKkpalieHns BIUIAT AWBUICHIOB 110 0OBIKHOBEHHBIM
19 y peikpattt FHMBHACHI HE IPUMEHUMO
aKIHAM
YaCTUYHO 10 YCMOTPEHHUIO
KPEOUTHON OpraHu3annuu
20 OO0s13aTeNbHOCTD BBIILIAT AUBHJICHIOB (rosI0OBHOM KpeaUTHOM opra-
HU3AIUH U (WJIH) yIaCTHUKA
0aHKOBCKOM TPYIIITEI)
Hannuue ycnoBuid, nmpegycMaTpHBaIOIINX yBEIWYEHUE TUIATEXKEH 110 NH-
21 CTPYMEHTY HIIH WUHBIX CTUMYJIOB K JOCPOYHOMY BBIKYITY (TIOTAIIEHHIO) UH- Her
CTpyMEHTa
22 XapakTep BbIIIIaT HexymynsaTuBHbIN
23 KonBepTupyeMocTh HHCTpyMEHTa KonBeptupyembiit
YcnoBusi, Npy HACTYIUIEHUH KOTOPBIX OCYIECTBISIETCS KOHBEPTAIUs HH-
24 1P i P i P 3aKOHOAATEIBHO
CTpyMeHTa
25 IMonuas mubo yacTH4Has KOHBEPTALHS MIOJIHOCTBIO MJIM YaCTUYHO
26 CraBka KOHBEpTaIMU HE IPUMEHUMO
27 00s13aTeTbHOCTH KOHBEPTALIH Oo0s3arenbHast
28 YpoBeHb KanuTana, B MHCTPYMEHT KOTOPOTO KOHBEPTHUPYETCSI HHCTPYMEHT 6a30BBIil KanuTaI
CokparieHHOE (PHPMEHHOE HAaMMEHOBAHUE IMUTEHTa HHCTPYMEHTA, B KO-
29 pam $up PYMEHTd, AO "BAHK CTB"
TOPBIH KOHBEPTUPYETCS HHCTPYMEHT
30 Bo03M0OXXHOCTB ClIMCaHMsI HHCTPYMEHTA Ha MOKPHITHE YOBITKOB na
VYcnoBusi, Mpy HACTYIUIEHHH KOTOPBIX OCYIIECTBIISIETCS CIIMCAaHUE HHCTPY-
31 - 1P i P it Y 3aKOHOJATENbHO
MEHTa
32 [TonHoe Wi YacTHYHOE CIHCAHKE MIOJIHOCTBIO MJIM YaCTUYHO
33 [TocTostHHOE MITM BpEMEHHOE CITMCaHUE HE [IPUMEHUMO
34 MexaHu3M BOCCTaHOBIICHHUS HE MPUMEHUMO
34a Tun cybopauHanmu HE MPUMEHHUMO
35 CyOopanHUPOBAaHHOCTh HHCTPYMEHTA HE TIPUMEHUMO
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAaJIa
CTPOKH CTHKH HHCTPYMEHTA

36 CootserctBue TpeboBanusM [lonoxenus banka Poccuu Ne 646-IT u [osno-

skennst banka Poccun Ne 509-11T Aa

37 OnucaHue HeCOOTBETCTBUIL HE IPUMEHHUMO

3ameuanue. C 2021 roma B otaetHOCTH AO «bAHK CI'By» oTpaxkaercs aMopTH3aIis JeTO3UTa.
Ha nmaty olileHKH BO3MOXKHO CENIaTh pacdeThl B MPEATIOI0KEHUH, YTO ACTIO3UT OYAeT mora-
meH 31.03.2026 r. AHamoru4yHoe IpeAnoioKEHUE CALIaHO B pacueTax JOXOIHBIM MOJX0/I0M CTOU-

moctu 100% CK AO «bAHK CI'by.

Tadaunua 9. Pacuer Tekyineii cToMMOCTH Cy0OpAMHHPOBAHHOIO €MO3HTA

Hauano nepuona 01.12.2025
OxoHYaHKe nepruojia 31.03.2026 31.03.2026
[ueit B nepuone 120
[IporieHThI OT HaYaa 0 OKOHYaHHS [epHoa, pyo. 8219 178
BBIMJIAYMBAIOTCS

Wudopmarus o HakomIeHHBIX rporeHTax mo OCB, pyo6. eKEMECSIHO
[Moramenue neno3uta, pyo. 250 000 000
HToro neHexHbIH MOTOK, Pyo. 8219178 250 000 000
JaTa oneHKH 24.12.2025
Ileproa MMCKOHTHPOBAHUS, THEH 97 0
[epuon nuckoHTHPOBaHMS (JUIS IPOLICHTOB — HA CEPEINHY

0,13 0,26
Teproaa), JeT
CraBka IUCKOHTHPOBAHUS 0,1870 0,1870
®DakTOp TUCKOHTHPOBAHUS 0,978 0,9564
Texyrmas CTOUMOCTB IEHEKHOTO TIOTOKA, Pyo. 8 083 454 239 144 102
Hroro tekymas crouMocTh CyOOpANHUPOBAHHOTO JIETIO- 247 997 556 0
3UTa, pyo.
To ke, OKpYTIICHHO, PYO. 247 228 000

Tabauua 10. Pe3yabraTsl oleHKN (MHAHCOBBIX BJIOKEHHUIH
DHHAHCOBBIE BI0KCHUS 3navenue no dajgancy, pyo. PepiHOYHAA cTOMMOCTB, PYO.

Axtun AO «bBAHK CI'by» 2 776 665 461 3815 300 000
JIermo3uT oIroCcpoYHbIi 250 000 000 247 228 000
Jlonrocpounslii 3aiiM 236 000 000 261 273 000
Hroro nonarocpovyHbie BIOKCHUS 3262 665 461 4 323 801 000

7.3.2. Pacuet cTOMMOCTH 1eOMTOPCKOIi 32/10/KEHHOCTH, KPeIMTOPCKOii 32/10/KEHHOCTH

JleGuTopckas 3agomkeHHocTs — 168 371 ThIC.pyo.

HaumeHoBaHHUe MOKAa3aTesI 3Havenne mo OCB nHa 30.11.2025 r., py6. | IIpunsito k pacuery, pyo.
Cuer 60, moKynaTeay U 3aKa3uyuKu 0 0
Pacxompl Ha CTpaxOBaHHE 149 071,06 0,00
Pacuets! ¢ AO «bauk CI'by» 335 134,66 335135
Pacuetst ¢ OO0 «Anop+» 81 296 033 77 231 231,7
Pacuerts! no 3aiimy AO «IlapTHEpckue 86 178 794,52 0,00 (yuren)
UHBECTULINN
Pacuertsl 1o apenje (kpeauT cuera 76) 412 438,11 0,00
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HaunMeHoBaHMe nmoka3sareJst 3navenne mo OCB na 30.11.2025 r., pyo.

IpunsiTo K pacuery, pyo.

Bcero, py0.

168 371 471,67

77 566 366,31

Kpenuropckas 3anomxeHHocTh 4 135 Thic.py0. NPEeMMYIIECTBEHHO COCTOUT U3 3a0JKEH-
HOCTH 10 Hayoram u cbopam (2 850 teic.py0.). Kpenutopckas 3a10KeHHOCTD MO 005A3aTEIbHBIM
TuIaTeKaM TPaJUIMOHHO He mepeorieHnBaercs. [Ipodas KpeauTopckas 3aJ0JKEHHOCTh — PacXobl

10 apeH]Ie TIOMEIICHUSI.

7.3.3.Pacuer croumocTH coocTBeHHOro kanuraia Q00 «HopaunpecT»

Taoauna 11. Pacuer croumoctu CK OOO «Hopaunsec»

Hupopmanus Gyxras- CTouMOCTD IocJIe me-
AKTHB Kon TePCKOro y4yera,
30.11.2025, ThIC.pY®. POICHKH, ThIC.pYO.
AKTUB
HemarepuanbHble aKTUBBI 1110 0 0
OCHOBHBIE CpeNCTBa 1150 937 150
OUHAHCOBBIC BJIOXKCHUS 1170 3 262 665 4323 801
OTJ10’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 399 399
IIpourie 00OPOTHBIC AKTHBBI 1190 0 0
Hmozo no pazoeny I 1100 3264 001 4 324 350
3amnacel 1210 0 0
?;HI;)BFI 1\1:2 gggilz:ﬂe}i}iy}o CTOUMOCTb TI0 MTPUOOpe- 1220 0 0
Jebutopckas 3aJ0JDKEHHOCTh 1230 168 371 77 566
®DUHAHCOBBIE BIOXKCHHUS 1240 0 0
JeHexxHole cpeacTna 1250 67 421 67 421
[Ipoune 00OpPOTHBIE aKTHUBBI 1260 0 0
Hmozo no pazoeny I1 1200 235792 144 987
BAJIAHC 1600 3499 793 4 469 337
IMaccuB (00s13aTeILCTBA)
3aeMHbIC CpeICTBA 1410 0 0
OTI10’)KEHHBIC HATIOTOBBIC 0053aTCIILCTBA 1420 239 239
Pe3sepBbl 071 yCIIOBHBIEC 00513aTENILCTBA 1430 0 0
[Ipoumne obs3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 239 239
3aeMHBIC CpeCTBa 1510 0 0
Kpenutopckast 3a101KCHHOCTh 1520 4135 4135
Jloxo/ibl OyayInX IEpHOI0B 1530 0 0
Pe3epBbI IPeICTOSIINX PACXOI0B 1540 0 0
[Ipouue obsi3aTenbCTBa 1550 582 582
Hmozo no pazoeny V 1500 4717 4717
HToro odos3aTesibcTBA 1700 4 956 4 956
zle;(;)rcoT E:;:;och MeKIy AKTHUBAMM U 00513a- 3494 837 4 464 381
Ckujika Ha HEJJOCTATOYHYIO JINKBUIHOCTh 10%
Croumocts CK 4017 943
To ke, OKPYIJIEHHO 4017900
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O6bexToM onenku BeicTynaet 100% gons oOuiecTBa ¢ OrpaHU4YEHHOMN OTBETCTBEHHOCTHIO. [IprHu-
Masi BO BHUMaHHUE YBEJIMUMBIIYIOCS HEOTPEIEICHHOCTh U BBICOKHH PUCK TEKYIIUX I€OMOTUTHUYECKUX
Y MaKpO’KOHOMHUYECKUX YCIOBHM, CKUAKY Ha HEJOCTATOUYHYIO JTMKBUIHOCTH BO3MOXKHO Ha3HAYHUTh
B nipeaenax 5%-15%, B 3aBUCUMOCTU OT CTPYKTYpPbI aKTUBOB.

[Tocne oTceuenus ot BHELIHET O phlHKa KanuTaia B 2022 roay, eAMHCTBEHHBIM PECYPCOM IIpH-
BJICUCHUS PECYPCOB SBISIOTCA PYOJIeBbIE HHCTPYMEHTHI.

[lpu obmem yxyAmeHnH MakpO3KOHOMHYECKOro (poHa M30BITOYHBIE pacXoibl OM3HEca Ha
MPOLEHTHI B TeKyIIeM roay (okomno 9-10 tpan py0. uz 19-20 tpiH py6.) HanpsSMYIO BEIYUTAIOTCS U3
npuObUIH OM3HECA, CHIDKAS MHBECTHIIMOHHBINA MOTEHIMAT U3 COOCTBEHHBIX PECYpPCOB, U paclpese-
JISTFOTCS B IPUOBLIL (PMHAHCOBOT'O CeKTOpa (B OCHOBHOM OAaHKOB) M MHBECTOPOB (BKJIATYUKOB 10 JIC-
MI03UTaM U BIIAJEJIbLIEB 00JUTalIuil).

[TpuObL1b GUHAHCOBOTO CEKTOPA PEMHBECTUPYETCS, KaK MPaBUJIO, B IIEHHbIE OyMaru U HOBbIE
KPEIUTHI, a JOXO/[bIl HHBECTOPOB MPEUMYIIIECTBEHHO BHOBh PEHHBECTUPYIOTCS B (PMHAHCOBBINA PHIHOK
MyTeM KaluTaIu3alui IPOIEHTOB WU MOKYNKH (PMHAHCOBBIX HHCTPYMEHTOB, W JTUIIb Majiasi 4acTh
pecypcos (ae 6omee 10-20%) yXoauT B paciMpeHue Crpoca.

KomMrieke BHYTpEHHUX U BHEHTHUX (PaKTOPOB YCTOWYMBOCTH MAJIOTO M CPeIHEro Ou3Heca He
0e3rpaHrYeH, YTO YK€ BHIHO 10 PE3KOMY POCTY MPOCPOYEK M YXYAUICHHs KadecTBa KPEIUTHOTO
noptdens (0630p punancoBoit ctabuinbHOCTH. HDOpMaIIMOHHO-aHATMTUYECKUI MaTepua, u3za-
nue [{b P®, 2-3 kBaptanst 2025 roga).

[IpuHrMasi BO BHIMaHUE BBIIIECU3II0KEHHOE, MOKHO CJI€TIaTh BBIBOJ] O TOM, YTO TIEPCIIEKTHBBI
npoaaxu ObmectBa OO0 «HopauHBecT» He SABISIOTCS 0JaronpusTHBIMU H3-32 YBEJIMYUBIICHCS He-
OTPENIETICHHOCTH TEKYITUX T€OTIOJUTUICCKUX W MaKPOIKOHOMUYECKHUX YCJIOBHH, M3-32 OTCYTCTBUS
CPEJIICTB Y YUaCTHUKOB ()OHIOBOTO PhIHKA Ha paciiupenue cupoca. [loaToMy ckuaka Ha He10CTaTOU-
HYIO JIMKBUIHOCTD yBenudeHa 10 10%.

PacdeTtsr mokassiBaroT, 4To peiHOYHAs cToMMOCTh 100% yctaBHoro kanutama OO0 «Hop-
JUHBECT», C YUETOM CKUAKUA Ha HEAOCTATOYHOCTh KOHTPOIIS 0% U CKUIKU HA HEAOCTATOUHYIO JIMK-
BuHOCTH 10%, Ha 1aTy OIIEHKH COCTaBJISET OKPYIIICHHO

4 017 900 000 pyo.eii
(YeTnpipe MIILTMAP/IA CEMHAMNATH MIJIJIHOHOB JIEBSITHCOT ThICSY Pyo0.ieii).
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HNPUIJOXEHHUE

Omnpenenenne croumoct [lakera 00bLIKHOBEHHBIX MMEHHBIX 0€310KyMeHTap-
HbIX aknuii B pazmepe 100% ycraBuoro kanurajga AO «kBAHK CI'b»
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1. OCHOBHBIE ®AKTbBI U BBIBO/IbI

1.1. OObBeKT oeHKH

6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHIACCAT TPU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).

1.2. Oo6mas nnpopmauus, 1IeHTHPUIHPYIOLIAsE 00bEKT OLEHKH

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIE (PUKCUPYIOTCS Y JIHI, UMEIONIUX CTICIIHATBHYIO JTUIIEH3HIO.

1. Obvexm oyenku
«BAHK CTI'b»)

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT JABEHAIATE THICSY CTO MSATHIACCST TPH)
00bIKHOBEeHHBIX akiuu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO

1.1. Konuuecmeo,
(mun) axyuti

Kamezopus

6 612 153 0OOBIKHOBEHHBIX AKIIUHA

1.2.Paszmep oyenusaemoti donu

100% ycTraBHOTO KanuTaia

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

MHauBrayanbHbINA TOCYIapCTBEHHBIN perucTpa-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENIBHOTO BBI-

TycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MeHHoe HaUMeHO8aHUe (8KI0YAs
OP2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

1.5.Mecmo naxooicoenusi opearu-
3ayuu, sedyujell buznec

160001, Bosoroackast 061acth, r.Bosoraa, yiu.biarosemiesckas, a.3

1.6.0cnosnoii cocyoapcmeenmbiii

pecucmpayuoHHblLL HoMmep
(OI'PH) opeanuzayuu, gedyweti
obusnec

OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa

1.3. Pe3y.]'leaTl>I OLCHKH, MMOJIYYCHHBIC IIPA IIPUMECHCHUHU IMOAX0A0B K ouemce*

O0BLEeKT OLIEHKH

Pe3yabTaThl OLEHKH, NOJTy4YeHHbIE IPH NPUMEHEHUH
Pa3IHYHBIX NOIX0/0B K OLleHKe, pYyO.

0e3I0KyMEHTAPHBIX aKIIUK AKIIMOHEPHOTO 00IIeCTBA
«CEBEPI"ABFAHK» (AO «bAHK CI'by)

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0/ HBII MOAX0 X0/
Bec pesynbrara 0,15 0,85
6 612 153 (IllecTs MUITHOHOB MIECTHCOT IBEHAATD
TBICSY CTO TIATBHACCAT TPH) OOBIKHOBCHHBIX HMEHHBIX 4542 900 000 He HpUMEHSICS 3686 900 000

1.4. Hrorosasi BeJIMYMHA CTOUMOCTH 00bE€KTA OLEHKH

3 815 300 000 pyo.eii
(Tpu MuLTHAPAA BOCEMBCOT NMSITHAAUATH MUJLIMOHOB TPHCTA ThICAY py0Jieii).
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1.5. OrpanuyeHus ¥ nmpejaesibl IPMMeHEHHUsI MOJY4eHHOI UTOTOBOH CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJ'IGI[OBaHI/Iﬁ OLICHIIMKA BbIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'yT UCII0JIB30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBHUH C MTPCAIIOIaracMbIM UCITIOJIb30BAHUCM PE3YJIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUUTHOHOB IIECTHCOT JABEHA/IIATh THICSY CTO MATHAECAT TPH)

0OBbIKHOBEHHBIX akuuu AxunuonepHoro obmecrBa «CEBEPI'A3BAHK»

«bAHK CI'By)

(AO

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH(UKAIIMOHHBIA HOMED)
BBIITyCKa (JOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenroe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bosoraa, yin.binarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Tab6auna 12. Onucanue 00beKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasarteJist

Hcrounuk nHpopManuu, CCbIIIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIUH

IMpuBHIErHpPOBAaHHBIE AKIIMH SMUTEH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B coorBeTcTBHE C Y CTaBOM (B pEAAKIUH,
yrBepkaeHHoi 06 pespanst 2020 roxa Pere-
HHEM eJIMHCTBEHHOTO aKimoHepa Ne25), 1o
pemrennto O6miero coOpaHust aKIIMOHEPOB
BO3MOJKEH BBIITYCK HMEHHBIX IPUBHIICTHPO-
BaHHBIX aKI[HH.

100% ycraBHoro kammtana AO

HoMuHanbpHas CTOMMOCTB aKIUU 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MelIeHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MUILTHOHOB LIECTh-
COT ABEHAATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_IGCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxeHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIui

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHAJIIATH THICSAY CTO MISThICCST
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK MOKa3aTest

Hcrounuk uHGpopManuu, CCbLIKA H KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUIMOHOB ILIECTh-
COT JIBEHA/ILATh THICSAY CTO HATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIHi OT KOJIH9e-
CTBA T'OJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUI

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uueHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepskaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTorax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN IOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HammonanbHOTO pacyeTHOro eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B paMKaX MePeOL[eHK! aKTH-
BOB ((DpTHAHCOBBIX BJIOXKEHHIA), TO B ITOJITy4e-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBeIIeHUsI 0 PETUCTPATOPE, OCYIIECTRIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJleHus Bornoroxckas o6-
nacThb, ropo] Yepenosell, MpoCIeKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHM HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazienern onjeHMBaeMoro rakera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue IMCTHHTa y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUIUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii oTuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
TpeJiesieHNe MEeX/Ty aKI[IOHEepaMH B
BUJIe AUBUIEHIOB paBHO 0.

OueHIMKY HEe H3BECTHO, IPUHUMAIINCH JIX
pelIeHus o BhIIIaTe TUBHIEHI0B B 2024
roxy

B ny6Gmukyemoii oTuerHocTH 3a 2024 rox u
1-3 kBaprainst 2025 roga undopmaums o au-
BUJICHAaX HE IpeCTaBlIcHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE OOIIECTBO BIIPaBE pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTaBJISIET
10 000 000 HOMUHAIBLHONH CTOMMOCTELIO
100 pyOneit

B coorBercrBunm c m.3.2.1 Ycrasa (B penak-
1y, yrBepikaeHHoi 06 depanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs OCIEAHEN pPEAAKLIMU
VYcraBa

Jlara coriacoBaHus OCIeqHEH penak-
nuu yerasa: 13.03.2020 (3aperucrpu-
POBaHO B YIIOTHOMOYEHHOM OpTraHe
23.03.2020), nata coriiacoBaHus 10-
clleIHUX M3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3aperucTpupoBaHoO B yIOJI-
HOMOYeHHOM oprase 15.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

Jlata yTBepkIeHUS penakiuy Y cTaBa

06.02.2020

https://www.e-
disclosure.ru/portal/files.aspx?id=1612&type
=1
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2.2. PexkBHM3UTBHI IOPUANYECKOro Jula U basmancoBasi cTOMMOCTD TaHHOT0 00bEeKTA OIleHKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus o0 aknmuoHepax He pac-
KpbIBaeTcs Ha ocHoBaHuu perieHus Cosera qupektopoB banka Poccun ot 18.03.2022 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 13. PekBU3NTHI IOPHAMYECKOTO JUIA, KOTOPOMY MPHHAIJIEKAT HA MPaBe COOCTBEHHOCTH 00bEKT OLEHKH

«Hopnuneect»

MAKEEBA VIL, 1I. 13,
ITAX 1,
[IOMEILL/KOM.
VII/IB

Mucnexumst ®PHC Poccun Ne 3 o

r. MockBe

HaumenoBanue, @O MecTto HaxO0XxK/I€e- OIPH WHH Pasmep
COOCTBEHHHMKA HUs 104 (B %)
MOCKBAT.,
MVYHUILMIIAJIBHBIA | 1117746731882, nata npucBoeHUs
OKPYI' 16.09.2011 MUD®HC Ne 46 no .
OO6m1ecTBO ¢ OTpaHUYCH- IMPECHEHCKUI Mockge
HOM OTBETCTBEHHOCTBIO BH.TEP.I'., CEPT'ESl 7703752511 100%

BanancoBas croumocth 00bekTa orenku — 2 776 765 000,00 py6Gueit

2.3. HNudopmanmusi o cTPyKType pacnpe/iesieHnsi yCTAaBHOro kanurtaja. CBegeHnsi 00 akumoHepax
IMHMTEHTA, BJIaJeI0IINX He MeHee YeM 5% yCTaBHOI0 KanuTaJia, Wi He MeHee, yeM 2%.

Taéauna 14. YceraBHbII KanuTaJ JMUTEHTA

O0miee Hommunan on-
HanmeHoBaHue neH- N N N .
HBIX Gvar I'ocynapcTBeHHBIN perucTpanuoOHHbII HOMep KOJIMYe- HOI LleHHOo
y CTBO, IIT. | Oymarwu, pyo0.
WnpuBuayanbHbld rocynapetBeH- | Jlara perucrpauuu
HBIIl pErucTpaliMOHHBIN HOMED YKa3aHHOT'O COCTOSI-
OGbIKHOBEHHbIE AKLIHH (nneHTH(UKAITMOHHBINA HOMED) HUS BBITyCKa (I10-
(OA) BBINYCKA (JIOTIOJIHUTEIBHOTO BBI- | IMOJIHUTEIBHOTO BBI- 6 612 153 100,0
TycKa) IIEHHBIX Oymar IycKa)
10102816B 11.05.2007

Ucemounux: Unpopmayusa 3axasvuka

Tabanna 15. Uudgopmanus o crpykrype yerasHoro kanutaia AO «bAHK CI'b»

KoanuectBo HomunanbHast
Mecro npo:xuBaHus
HaumeHnoBanue - Joas B LeHHBIX 0y- cTOUMOCTh 1 CroumocThb na-
(®.1.0.) p pan YK, % Mar, BbINIYCK, | OOLIKHOBEHHOHl | KeTa akuuii, pyo.
(MecTOo HAXOXK/AeHUs1)
T aKIuu, pyo.
MOCKBAT.,
OO011ecTBO ¢ OTpaHu- OMVHHHH%AHBP(‘I:HH“
. KPYT ITIPECHEHCKUIA
YEHHOU OTBETCTBEH-
BH.TEP.T'., CEPTES 100% 6612 153 100 661 215 300
HOCThIO «HopmmH- MAKEEBA VJL, JI. 13,
BecT» (r.MockBa) DTAX 1, IOMEIL/KOM.
VIII/IB
CYMMA: 100% 6 612 153 661 215 300

Hemounux: Hughopmayus 3axazuuxa

Tadanua 16. Undopmanus o peTpocneKkTHBe CTPYKTYPbI yeraBHoro kanuraia AO «bAHK CI'b»

HaumenoBaHue opranuzanuu

]_IOJ'IS[ B YCTABHOM KanuTaljae

H

a31.12.2013 u

«Hopnunsect» (r.Mocksa)

Ha 01.01.2012 Ha 01.01.2013 nocJeayomue
TEePHO/IBI
OO0111eCcTBO C OTPaHUICHHON OTBETCTBEHHOCTHIO 86,81% 99,76% 100%
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HaunmeHnoBaHnue OpraHu3anvuu

HOJISI B YCTABHOM KanuTasie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nmocJexyomme
TEPHOIBI
«"azmpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
Jpyrue akuuoHeps! (PU3MYECKHE U FOPUINICCKHIC 1.62% 0,24%
JUTIA)
Taémumna 17. Uadopmanus o perpocneKTuBe BeJINIUHBI yeTaBHOro kanutana AQ «bAHK CI'b»
Ha 26 man 2006 roga Ha 31 gexa6ps 2010 roaa u gaJee
Koun-Bo akiuid, HomwunaneHas crou- Koun-Bo aknuii, Homunanbehas crou-
OOBIKHOBEHHEIE
P — MTYK MOCTB, pYO. ITYK MOCTB, pyO.
3604 031 360 403 100 6612 153 661 215 300

[To cocTosiHuIO HA ATy OIEHKH €IWHCTBEHHBIM akinoHepoM, BiaaetonuM 100% axiuit banka,
asigerca OO0 «Hopaunsect». OcHoBHbIMU ydyacTHUKaMu OOO «Hopaunsect» sBisttorcsi: AO «MH-
BECTULIMOHHBIN anbsiHCey, AO «HezaBucumbie nuBectuunny, AO «Cucremuoe passutuey», AO «llapt-
Hepckue naBecTunn», AO «Co3uznanne u pa3BUTHEY.

ITo cocTostHUIO Ha ATy OLIEHKH roja €IMHCTBEHHBbIM akimoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Co3unanue u pazputue» sipisgercs 3[IMD akuuit «AlbTepHATUBHBIE UHBECTUIIUNY MO
ynpasineauem TKb UuBectment [laptaepc (AO), ennHcTBEHHBIM akiinoHepoM AO «IHBECTHITMOHHBIHA
anbssHe», AO «HeszaBucumele naBectuunn» u AO «Cucremuoe passutue» asisercs 3IIU® akuuit «Cu-
cTeMHbIe nHBecTUIMM» 1o ynpasienneMm TKb MuBectment [aptaepe (AO).

2.4. Hudopmanusi o npaBax, NpeIycCMOTPEHHBIX YYpeIUTEIbLHBIMH JOKYMEHTAMH OPraHu3a-
MU, Beayuleii OM3Hec, B OTHOLIEHUH BJIa/le/IblieB 00bIKHOBEHHBIX M IPUBUJIETHPOBAHHBIX AKIUI

IIpaBa ocymectBisitorcsa B cootBeTcTBUM ¢ YcTtaBom AO «bAHK CI'by» n ®@enepanbHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX OOIIECTBAX).

AKIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0JHY) 1eyI0 OOBIKHOBEHHYIO aKIUIO
O6miectBa, umeroT I (0uH) rosoc npu ronocoBanuu Ha O01eM coOpaHun akimoHepoB. J{poOHast 0ObIK-
HOBeHHas akuus OOmiecTBa MpelocTaBIsIeT aKIMOHEPY - €€ BIIaJIeNblly COOTBETCTBYIOIIYIO YaCTh I'O-
joca.

Kaxnas oObIkHOBeHHast MMEeHHas akius OOlecTBa NpeloCTaBisIeT aKIIMOHEPY - €€ BIIaeblly
OJIMHAKOBBIM 00BEM IpaB, B TOM YHUCIIE:

. [paBO y4yacTBOBaTh B ympaBieHuM jaenamu OOmiecTBa, B TOM YHUCIE y4acTBOBATh JIMYHO
60 vepe3 npeactaButens B O6mem codpannn akiponepoB OOIecTBa ¢ MpaBoM rojioca
II0 BCEM BOIIPOCAM €r0 KOMIIETEHLIUU C YUCIIOM I'OJIOCOB, COOTBETCTBYIOLUIUM KOJIMYECTBY
MIPUHAJJIEKANX eMy OOBIKHOBEHHBIX akiuii OOuiecTBa;

. IIPaBO Ha MOJy4YeHHE TUBUICHAA U3 YucTOM npubblIn OO1IecTBa;

o [PaBO Ha NOJy4YeHUe yacTu umyniectsa OOIIecTBa B Cllyyae ero JMKBUIAINH:

. paBo TpeOOBATh B YCTAHOBJIEHHBIX 3aKOHOM CIIydasix U nopsijake Bbikyna OOiecTBOM Beex
WJIM YaCTH MPUHAJICKALIUX EMY aKIIHii;

J PEUMYIIECTBEHHOE NPaBO MPHOOpeTeHHs pasmeniaeMbix OOIIecTBOM MOCPEACTBOM 3a-

KPBITOH MOANUCKH JOTOJHUTEIbHBIX OOBIKHOBEHHBIX AKIIUA M SMUCCUOHHBIX IIEHHBIX 0Y-
Mar, KOHBEpTHPYEMBbIX B OOBIKHOBEHHBIE aKIIMHU, B KOJMYECTBE, MPONOPIIMOHATIEHOM KOJIU-
YeCTBY MPUHAJICKAIINX €My aKIUi JaHHON KaTeropHy;

J NPY OCYIIECTBICHUH MPEUMYIIECTBEHHOTO TpaBa NMpuoOpeTeHus pasmeniaeMbix OoOmre-
CTBOM JIOTIOJTHUTENbHBIX akiuii O0IIecTBa M MHBIX SMUCCHOHHBIX IIEHHBIX Oymar, KOHBEp-
TUpYeMBIX B akuuu OO11ecTBa, MpaBo Mo CBOEMY YCMOTPEHHIO OIJIaTUTh TaKUe pa3Meliae-
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Mbl€ SMUCCHUOHHBIE IIeHHble Oymaru O0IecTBa IeHbraMu, €CJIN pelIeHue, SBISIOIIEeCs oc-
HOBaHUEM JUISI pa3MEIleHHsT TaKUX SMHCCHOHHBIX IIEHHBIX OyMar, mpeaycMaTphBaeT UX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

IIPaBO B YCTAHOBJIEHHOM 3aKOHOM TMOpsiAKE TpeOOoBaTh OT JieprKaTess peecTpa aKIIMOHEPOB
OO1mecTBa MOATBEPKACHUS €0 TPaB Ha MpUHAJIeKalme eMy akiuud OOIecTBa myTeM BbI-
Jlau BBIITUCKY U3 peecTpa akumoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;
npaBo TpeOoBaTh mpeoctapieHusi emy OOIIECTBOM BBIMMCKU U3 CIHCKA JIUL, UMEIOIINX
npaBo Ha yyactue B O01iemM coOpaHuu akIMOHEPOB, COJIEpIKaIlIel JaHHbIe 00 3TOM aKIIMO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUL. UMEIOUINX MIPABO HA y4acTHe
B O011emM coOpaHUU aKIIMOHEPOB;

paBo TpeOoBaTh MpeaocTaBieHus eMmy OOLIECTBOM BBIMUCKU U3 CIMCKA JIMIl. UMEIOIINX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPHHAICKAIINX UM aKIUi, COAepKaleil JaHHbIe
00 3TOM akIUOHEpe, WM CHPAaBKU O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMII. MMEHOIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

npaBo TpeOoBaTh MpenocTaBieHus emy OOIIECTBOM BBITUCKU M3 CIHMCKA JIMII, UMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmeraemMbix OOLIECTBOM JOMOJHUTEIbHbBIX
aKI ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJAEp)KAIIeH JaHHbIC
00 3TOM aKIIMOHEPE, WM CHPABKU O TOM. YTO OH HE BKJIIOUEH B TAKOM CIUCOK JIMIL;

IIpaBo AOCTyMAa K 1okymMeHTaMm Ob1ecTBa, onpeeiaeHHbM DeepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

paBo OECTPENITCTBEHHOTO JO0CTyMa K HHGOpMaIuu (MaTepuaiaM), ToJjiexaIie 0os3a-
TEJIBHOMY IIPEIOCTABICHUIO aKIIMOHEPY B CBS3M C peanu3alyei uM rnpasa Ha yyactue B O0-
eM coOpaHuy akiuoHepos OOIeCTBa, IPU MOATOTOBKE K €r0 MPOBECHHUIO;

IpaBo OOPATUTHCSA B CyJA C UCKOM O NPU3HAHUM HEAEHCTBUTEIBHOW KPYMHOM CHENKH, a
TaKXe C/IEJKH, B COBEPIICHUHN KOTOPO MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIEHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSIKa;

IIPABO B YCTAHOBJICHHOM 3aKOHOM MOPsAKE 00>KaoBaTh B Cy[l peuieHue, npuaaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUIN 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
yae, eclid OH He NMpUHUMaJl ydactusi B O0miemM coOpaHuy akIIMOHEPOB UITU TOJI0COBAI MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

WHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Pocculickoit denepanun. YcraBom u
peweHusiMu OO11ero cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBHHM C €0 KOMIIETEH-
IIUCH.

AKIIMOHEp UMEET MPaBO B LEJSIX (UHAHCUPOBAHMS U TIOAIEPKaHHS JesiTeTbHOCTH baHka B JTio-

60e BpeMsi BHOCUTH B UMYIllecTBO banka 6e3B03Me3/1HbIe BKIIAIbI B ICHEKHOW U MHOM (opMme, KOTOphIe
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS PeecTpa U UMEIOIINE B CO-

BOKYMHOCTH He MeHee 1% (0IHOro MpoIleHTa) royocyronmux akiuii Oo1mecTsa, KpoMe TOro, UMEIOT

paBo:
[ ]

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIHCKA JIUI], HMEFOIINX
npaBo Ha ydyactue B OOmeM coOpaHWM aKIMOHEPOB, MPHU YCIOBUH, YTO OHU BKJIIIOUYCHBI B
TaKOM CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AJUPEKTo-
poB, wieny lIpasnenus u x [Ipe3uaenty OOmecTBa 0 BO3MEIICHIUH YOBITKOB, MIPUYUHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-

moe) ronocyromux akiuid O6mecTBa, KpoMe TOro, IMEIOT MPaBo OECIPENSITCTBEHHOTO AOCTyMa K J10-
KyMEHTaM OyXraJITepcKOro ydera u npoTtokoiam 3acenanuit [lpasnenus OOecTsa.
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Axumoneps! O01IecTBa MONB3YIOTCS MPEUMYIIIECTBEHHBIM IIPABOM MPHUOOPETEHUS aKIHi, MPo-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 00ILECTBA, M0 IIEHE MPEAI0KEHUS TPEThEMY JIUILY NPOTIOPIIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKiponep OO0miecTBa, HaMepEeHHBIN
MPOJaTh CBOM aKIUU TPEThEMY JIUILY, 00s13aH MUCHMEHHO U3BECTUTH 00 ATOM OCTAIILHBIX aKIIHOHEPOB
ObmectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI M IPYTUX YCIOBHM mpoaaxu akiui. OOmEecTBo B M-
TUHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1ecTBa.

Bu1600vl 00 00vekme oyenku: yuumoleas mom ghpaxm, ymo 00veKm oyeHKu 6 OAHHOM ciyuae
npeocmaensem coooit 100% naxem axkyuii, mo énadenue um npeodocmasisiem ecb CHeKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMCHTOB, UCIIOJIL3YEMbIX OLHCHINUKOM H yCTAaHABJIHBAKINUX KOJIUYECTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTAa OEHKH

1. TonoBas  Oyxraiarepckas  (¢puHAHCOBAas)  OTYETHOCTh  AKIMOHEPHOTO  OOILIECTBa
«CEBEPI'A3BBAHK» 3a 2024 rox;

2. KonconunupoBaHHas (puHaHCOBask OTYETHOCTDH MO COCTOsAHUIO Ha 31 nekabps 2024 rona u 3a
2024 rox B coorBeTcTBHH ¢ MCDO;

3. Ilpomexyrtounass Oyxranrepckass ((puHaHCOBasg) OTYETHOCTH AKIMOHEPHOTO OOIIecTBa
«CEBEPI"A3BBAHK» 1o coctostauto Ha 1 oktsa6pst 2025 roxa (myoimkyemas opma);

4. Kox popmer 0409123 (Pacuer cobctBenHbIxX cpeacts) Ha 01 suBapst 2025 1., Ha 01 okTs16ps 2025
r., Ha 01 HOsOps 2025 1.,

5. Koa ¢opmsr 0409102 (Otuet o ¢punancoBbIX pe3yabTarax) Ha 01 suBaps 2025 r. u 01 okTsa6ps
2025r.;

6. Kox ¢popmer 0409101 (OGopoTHASI BEIOMOCTH 1O cUYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 saBaps 2025 r., Ha 01 okTs6ps 2025 r., Ha 01 HOsIOpst 2025 1.5

7. Koa dhopmer 0409135. Uadopmanus 06 00s13aTeNbHBIX HOPMAaTHBAaX M O IPYTUX MTOKA3aTeIsAX Je-
SITEJIBHOCTH KPEIUTHOM opraHu3anuu 1o coctossauio Ha 01 saBaps 2025 1., Ha 01 okTsa6ps 2025
r., Ha 01 HOSIOPsT 2025 T.

2.6. Onucanue IMHUTECHTA, BLINNYCTUBIICIO AaKIINHA

Ta6auna 18. Onucanue IMUTEHTA, BHIMYCTHBIIET0 AKIIAH

HaumeHoBaHUe NOKa3aTest XapaKkTepHCTHKA NOKa3aTeJst
TToimHOE HaMMeHOBaHKUE YMUTEHTA aKIIAN AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
CoxkparteHHOe (HUPMEHHOE HAaUMEHOBaHUE AIMHUTEHTA aK-
Kpatl up AO «BAHK CT'B»

ui

Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3

[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-

VYupenurensHsiit fokyMeHT O01mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 gespans 2020 roga Ne 25, cormaco-
BaHa 13 mapta 2020 r.
dunmansl Bcero: 2, Bce B Poccuiickoit @eneparmun
OdumaneHast ceTh OaHka paboTaet B 7 peruonax: Bomorojackoit, Ap-
XaHTeNbCKOM, SIpocnaBckoii, CapaTtoBckoii oOnacTu, PecryOnuke

Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.
Ha naty orieHKH TOMONHUTENbHBIX 0(UCOB, Kak 1 Ha 31.12.2024 -- 28
http://www.cbr.ru/credit/coinfo.asp?id=190000006
https://severgazbank.ru/about/
JlononuuTensHas HHPOPMAIUs IPEACTaBICHa HIKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-mu3unry, gost ydactus 99%
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HaumeHoBaHHe noka3aTeJst

XapaKTepMCTnKa noxKasarteJist

JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B yCTABHOM KaIlMTaJle DMUTEHTA U ClIeUAIbHBIE
npasa

JlaHHBIE O TOCY1apCTBEHHOM perncTpaluy SMUTEHTA KaKk
IOPUIUYECKOTO JIUIa

Oo6mectBo 3aperucrpupoBano 26/08/2002, OcHOBHO# rocyAapCTBEHHBII
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beiano YpasineHueM Munucrepersa Poccuii-
ckoit deneparyu o HanoraM u cobopam o Boustoronckoii obnactu

Caenenust 00 YMUTEHTE B CIICLHAIN3UPOBAHHOM (ere-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukaimoHHBI HOMEP HAJIOTOILIATENbIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. CBenenus 0 BUaax AesSTEIbHOCTH DMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObeKTa, BKIIOUEHHOTO B pEeCTp X035i-
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0mecTBa u cBefieHHs 00 HHpOopMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBeicHUSI O COCTAaBIICHUN SMUTEHTOM (PUHAHCOBOM (OyX-
rajTepCKOi) OTUETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMU CTaHIapTaMH (MHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBoH oryeTHOCTH (MC®PO) U ¢ Poccnii-
CKMMH CTaHAapTaMH OyXTaJlTepCKOH OTYETHOCTH

CBG}ICHI/U[ O JIMOCH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYIIECTBIISIET CBOIO JEATEILHOCTh HA OCHOBAaHUH YHUBEPCAIBHOMN JIH-
nensun 1B PO Ha ocymecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PyOJIIX ¥ MHOCTPAHHOI BaIIOTE (C IPABOM IIPUBIICUEHNUS BO
BKJIaJbI IEHEXKHBIX CPEICTB (PU3NUECKHUX JIMIT) U Ha OCYIIEeCTBICHNE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUSL.

CM. TaKkxKe HIKECIESAYIOUTYI0 HHPOPMAIHIO

CprKTypa Y KOMIICTCHI M OPraHOB YIIPaBJICHUS

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
[0 KOTOPBIM NPUHUMAETCSl OPTaHaMH yIpaBJICHHUs 001Ie-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBun ¢ Y cTaBoM. CBeleHUsI MOTYT YTOUHSTHCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHON CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMUX OHOMY aKIIHMOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJCHUEM SMHUCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuto Ha 1aTy OLICHKU baHK He MMeeT HeMOKPHITHIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6mias BennunHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HUKHYTh B pe-
3yIbTaTe KAaKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXeT 0Ka3aThb Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEIUTHOI O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyneOHBIMHU pa30HpaTenbCTBaMU, B KOTOPHIX baHK BRICTyMaeT B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas napopManys, CylecTBEHHO OKa3bIBAIOIIAS BITHS-
HHE Ha CTOMMOCTD aKI[Ui

21 Hos6ps1 2024 roga MunucTepcrBo pruHancos CILA rmounno baak
B CAaHKIMOHHBIN criucok (SDN)

18 mromst 2025 roma EBpomneiickuii coro3 Bkitouni baHK B CaHKIMOHHBIN
CIIHCOK

IIporuo3Hele JaHHbBIE, YCTAaHABINBAIOIINE IIPOTHO3HBIE
BEJINUMHBI OCHOBHBIX MOKa3aTesel, BIUAIOLINX Ha CTOU-
MOCTh

OTCyTCTBYIOT

JonoaHutenbHasi HHGopMauus

KoHKypeHTHI SMHUTEHTa

‘ WNH}opmanus y OlEHIINKA OTCYTCTBYET
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HaunmMeHoBaHHe OKA3aTEJIA XapaKTepUCTHKA MOKa3aTeJIsi
[Tnomans 1 mepeyeHb 00bEKTOB HEABIKUMOTO UMYIIIe- O0mecTBO 00J1a1aeT HEABM)KUMBIM UMYIIIECTBOM B TOPOJIaX, B KOTOPBIX
cTBa OCYIIECTBIISIETCS 1CATEIHHOCTh

CpenHecnucouHas YMCIEHHOCTh Iepconana I'pynmsl 3a 2024 rox co-
crasisier 882 yenoseka (31 nexabps 2023 roxa: 930 yenosek).
Hcrounnk napopmarmu Ha 31.12.2024 -- [Ipumedanus k 00001 eHHON
KOHCOJIMIMPOBAHHOI (PMHAHCOBOH OTYETHOCTH IO COCTOSTHHMIO Ha 31 nie-
kabps 2024 rona u 3a 2024 rox

CpenHecnicouHast YMCIEHHOCTh 3a 6 Mec.2025 roga — 820 yenoBex.

Cpe)ll-[ecnnco'-maﬂ YUCJICHHOCTb COTPYAHHUKOB

2.6.1.Undopmanus, xapakTepu3ymouas AeATeJbHOCTh OPraHu3aluM, Beayueil 6u3Hec, B COOT-
BETCTBHH C NMPEANOIATAeMBbIM HCII0JIb30BAHUEM Pe3y1bTATOB OLCHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKHI OaHK pa3BUTHUS Ia30BOM MPOMBIIUIEHHOCTH
CeBepa «CEBEPI'A3BAHK)» paboTtaet Ha peiHKe OaHKOBCKUX yciyT ¢ 29 anpens 1994 roxa.

Bbank 66101 ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 00IIeCTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpuponat Llenrpansubim bankom Poccuiickoit deneparuu 29 anpens 1994 roga, peru-
CTpallMOHHBIA HOMED 2816.

Pemenunem romoBoro obmiero codpanus akiponepoB ot 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpbITOE AKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHUS I'a30BOM poMbliuieHHOCTH CeBepa
«CEBEPT"A3BBAHKY (munen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEHEHHEM THUIIA aKIIHO-
HepHOTro ofbmecTBa co 2 ampens 1999 romga moaHoe HamMeHoBaHMEe baHka m3MeHUI0ch Ha OTKpPBITOE
aKIMOHEpHOE OOIIECTBO KOMMEpYeCKHid OaHK pa3BUTHS Ta30oBOM mnpomeinuieHHOCTH CeBepa
«CEBEPI"'A3BBAHK» (JIutiensus LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 noay4eHo CBUAETEIBLCTBO O BHECEHUH 3allMCH O OaHKE B €AMHBIN rOCYy1apCTBEHHBIN
peecTp IOPUAMYECKUX JIMI] 332 OCHOBHBIM T'OCYJApPCTBEHHBIM PETUCTPALIMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps 2012 1., MO PELICHHUIO TOI0BOI0 OOIIEro coOpaHus akIMOHEPOB, baHk Hocu Gup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Enuneblil rocyiapcTBeHHBIN peecTp
IOPUINYECKHX JIUI] ObUIa BHECEHA 3aMIUCh O PETUCTPALIMM U3MEHEHUH B ycTaB 0aHKa ¢ HOBBIM HAMMEHO-
BanueM. [lomHoe ¢upMeHHOEe HaMMEHOBaHHME OaHKa Ha PYcCKOM si3bike — [lyOnmuHOE akuu-oHepHOe
obmectBo «CEBEPI"ABEAHKY. CokpatienHoe pupMeHHOE HaMMEHOBaHUE 0aHKa Ha PYC-CKOM SI3bIKE
- [TAO «bAHK CI'by. [TonHoe dprpMeHHOE HAMMEHOBaHKE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGB». CokpaienHoe ¢pupMeHHOEe HalMEHOBaHHE OaHKa Ha aHIJIMHCKOM
s3pike — «BANK SGB» PJSC.

I'enepanbnas nuuensus banka Poccun No2816 ot 08.06.2015, HoBast nara Bergaun 13.01.2017 r.

[o coctosinuto Ha 1 stuBapst 2015 rona pernonanpHas ceth banka coctosna usz 9 ¢punmanos u 58
JOTIOJTHUTEIBHBIX O(QHCOB, 5 ONEPAIMOHHBIX O(pHUCOB, 4 ONEPALMOHHBIX KAacChl BHE KACCOBOIO y3Ia,
pacnoJIo’)KEeHHBIX B KJIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHospckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankom B 1eisix ONTUMHU3AIUN U TTOBBITIICHUS 3P (GEKTHBHOCTH PaOOTHI pErMOHAIb-
HOW ceTH ObUIM TPOBENICHBI CICAYIOIINE MEPOTIPUSITHS:

— peopranuzanus MBanockoro ¢unmnana: nepeBo] ¢puiinana B cTaTyc olepanMoHHOro oduca
C mepenoauynHeHrneM SpocnaBckomy pummnany,

— MEepenoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX NojpaszaeneHuil MBanosckoro ¢unmana SApo-
CJIaBCKOMY,

— peopranusanus Kornacckoro ¢unuana: nepeBoy ¢puiinana B CTaTyc JONOJHUTEIBHOIO oduca
C MepeToAYNHEHNEM ApXaHTelIbCKOMY (huIHnay,

— MepenoAuYnHeHNEe BHYTPEHHUX CTPYKTYPHbIX noapasaenenuit Kornacckoro gpunmana Apxas-
reJIbCKOMY,

— peopranu3anus BenukoycTiorckoro guiamnana: nepeBos Gpuinana B CTaTyc JOMOJHUTEILHOIO
ouca ¢ mepenogunHeHreM BoJOToJCKON pernoHambHON MUPEKINH, MEePETIOAYNHEHNE BHYTPECHHHUX
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CTPYKTYPHBIX NojapazesneHuit Beankoycriorckoro ¢unnana Bonoroackoit pernoHanbHOM TupeKuy,

— 3akpsiTue Hopunbsckoro ¢unmana, orkpeitue [IpencraBurenscrsa B r. Hopumbck,

— 3aKkpbiTue 17 BHYTPEHHHUX CTPYKTYPHBIX HOJpa3aeieHuil (UINaoB B CIEAYIOIUX ropoax:
Bonorna, Yepenoseu, Hopunbck, CrikThiBKap, Mukyns, CocHoropck, Bopkyra, Ctapas Pycca, Kotnac,
Benukwuii YcTior, FIBaHOBO, a TakXe HaceleHHbIX MTyHKTax: 1. Bopramop, n. Kaayi, a. Iloropenoso).

o coctosinuto Ha 1 stHBapst 2016 roga pernonansHas ceTh banka coctosiia u3 S5 gunuanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/ieleHnii, pacloloKeHHbIX Ha Tepputopun 10 cyOowsexkToB Poccuii-
ckoil deneparum.

o coctosinuto Ha 1 siHBapsa 2018 roxa pernonanbHast cetb banka coctosiina u3 3 ¢unuanos, |
MPE/ICTaBUTENBLCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX MOApa3esIeHNi, paclIOI0KEHHBIX Ha TEPPUTOPUN
10 cyobexToB Poccuiickoit @enepaunu. CokpalleHHe YUCICHHOCTH CTPYKTYPHBIX MOJApa3ieleHUN
banka npousomnuio 3a cuet ux 0ObEUHEHNS U YKPYITHEHUS B paMKax ONTUMHU3aluu QUIHAIbHON ceTn
banka.

[To coctostamio Ha 01 staBapst 2020 r. perunoHanbHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
NPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MMOAPA3/IEICHUHN (IOTOJIHUTENBHBIX 0(UCOB, OIle-
panMoOHHBIX 0(UCOB), PACIIONOKEHHBIX Ha Tepputopuu 10 cyorekToB Poccuiickoit denepanuu.

I'onosuoit opuc banka CI'b naxoautcs B Bosoronackoit obnactu.

B cootBeTcTBHU C penieHrneM eUHCTBEHHOTO akinoHepa banka ot 06 despans 2020 roga (pe-
menue Ne 25) monHoe (upmeHHOe HanmMeHOBaHME baHKa M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

Ilo cocrosuuto Ha 30 cenrsabps 2025 roga uW Ha JdaTy OLEHKM 10 HHPOpPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?1d=190000006, bank umen 2 ¢uinana. Bee Gpummast
pacnionoxxensl B Poccuiickoit deneparmu. Taxoke y banka ecTh ceTh TOMOJIHUTENBHBIX 0(pHCOB, omepa-
IIMOHHBIX O(UCOB, ONEPALIMOHHBIX KacC BHE KaccoBOro y3ia B Poccuiickoit deneparium.

OdunuanbHas ceTh 0OaHKa paboTaeT B 7 peruoHax: Boioroackoi, ApxaHreiabckoi, SIpociaBcKoi,
CaparoBckoit obmactu, Pecriyonuke Komu, Cankr-IlerepOypre m MockBe. HekoTtopeiMu ycimyramMmu
0aHKa MOTYT BOCITIOJIb30BaThCS FOpUINYECKUE U (U3MUYECKUE JTUIA U3 BceX pernoHoB PD. bank nmeer
ceThb u3 cBbilie 400 6aHKOMATOB M IUIATEKHBIX TEPMHUHAIIOB.

Ilo cocTosiHMIO HA 1AaTy OLICHKU:

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

28 MOMOJHUTEIBLHBIX 0(HCOB

ITo cocrostamto Ha 31 mexadps 2024 roga odIIee KOIMIECTBO TOYESK MPOJaKk ceTn baHka cocra-
JlononHUTEIbHBIE Buio 30 touek (31 gexabps 2023 roxa: 30 Touek).

o¢ucH Uctounnk napopmanun: [Ipumedanns k 0000IIEHHONH KOHCOTMANPOBAHHON (PHAHCOBON OTUET-
HOCTH 10 cocTostHuIo Ha 31 nexabpst 2024 rona u 3a 2024 rox
https://cbr.ru/finorg/foinfo/branches/?id=1315037838006

CpennecnucovHast YuCICHHOCTh iepconana ['pymmbl 3a 2024 rox coctaBisiet 882 venoseka (31
nexabps 2023 roxa 930 yenosek). CpenHecniucoyHast YUCIACHHOCTD 3a 6 Mec.2025 roga — 820 uenoBex.

Boee mo3qHIE OTKPBITHIC JAHHBIE OTCYTCTBYIOT.

AO «bAHK CI'b» 60nee 30 net ocymiecTBIsSeT CBOIO IEATEIbHOCTh HA PETMOHAIBLHOM (PUHAH-
COBOM DPBIHKE, TPAKTHYECKH BO BeeX pernoHax CeBepo-3amaHoro ¢penepaabHOro OKpyra, B psijie pert-
onoB llentpanpHoro enepansHoro okpyra. bank, o0namas BceMu JHUIICH3USIMU Ha BelleHUE OaHKOB-
CKOM NI TEIbHOCTH, Y9aCTBYeT B KPYIMHEUIHX (eAepaIbHBIX M PErHOHAIBHBIX MPOTrPaMMax, B TOM
qucye MporpaMMax UIOTEYHOTO KPEIUTOBAHMS, JIbIOTHOTO aBTOKPEANTOBaHHS, IEHCHOHHOTO o0ectie-
YCHUS TPaKIaH, PAa3BUTHUS U MOIJCPKKH MaJIOT0 U CpeTHEro Ou3Heca.
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CoTpyIHUYECTBO ¢ KOPIIOPATUBHBIMU KJIMEHTAMU SIBISIETCSA OJTHUM U3 IPUOPUTETHBIX HAMPAaB-
neHuil nestenbHocTy banka. B Hacrosiiee Bpemst B banke 00CiIy>kKMBarOTCsI OpraHU3alluy CTPOUTENb-
HOM, XUMUYECKOI, Ta30BOi1, IECHO U AepeB00OpadaTHIBAIOIIEH, MUIIIEBON OTpaciIeii SJKOHOMUKH, TIPE/I-
MIPUATHUS arPOTPOMBIIIUIEHHOTO KOMIUIEKCA, KITUIIHO-KOMMYHAJIBHOTO XO3SHCTBa, Chepsl yCiIyr, Me-
TUIIMHCKUE M 00pa30BaTEeIbHbBIC YUPEKIACHUSA, a TAK)KE UHIUBUAYAIbHbBIE PEIITPUHUMATEIH.

Ha naty ouenku CEBEPT"A3BAHK — yHuBepcanbHblii KOMMepUYecKuil 0aHK, MPeaoCTaBiIsIo-
LU MIAPOKUIM CIEKTP YCIYT AJI YACTHBIX JIULI, KOPIOPATUBHBIX KIIMEHTOB U TOCYIAPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60s1ee 500 Toicsy Gusndeckux U 20 THICAY IOPUIUIECKUX JIHII.

bank sBiseTcs KpeIUTHON OpraHU3alUed ¢ YHUBEPCAIbHOW JIMLIEH3UEH U OCYILECTBIISIET CBOIO
NEeSATEIbHOCTh HA OCHOBAHWUHU YHUGEpcanvhou nuyensuu L6 P@ na ocywiecmenenue 6aHKO6CKUX one-
pauuit co cpedocmeamu @ pyonsax u UHOCMPAHHOI gantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) ¥ HA Ocyujecmeienue DAHKOECKUX Onepayuil ¢ OpazoueHHbIMUu me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHU4eHUsI CPOKa JEHCTBUSA U OCYILECTBIISET CBOIO
NEeSATETLHOCTh B COOTBETCTBUU ¢ DenepanbHbIM 3aK0HOM OT 2 aexkadps 1990 roma Ne 395-1 «O Gankax
1 OAHKOBCKOM JESATEIILHOCTH» U IPYTUMH 3aKOHOATENbHBIMU akTamu Poccuiickoit deaepanuu.

[Tomumo ynuBepcanbHoM auneH3uu [[b P® baHk ocyniecTBisieT CBOIO A€SATEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JIMUEH3UN U Pa3pEILICHUM:

Juyensus npogheccuonanvnozo yuacmunuxa pvitnka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccun. be3 orpannyenust cpoka neiictBus. JInieH3us BblaHa Ha
OCYILIECTBICHHE OPOKEPCKOMN AeSITeTbHOCTH.

Juyensus npogheccuonanvrnozo yuacmuuxa poinka yennolx oymaz Ne 019-06638-001000 ot
16 mas 2003 ropna, Beinana @KIIb Poccun. be3 orpanndenus cpoka neiictBud. JInueH3usa BbljaHa HA
OCYIIIECTBIICHHUE JIEATEIHHOCTH 10 YIPABICHUIO IICHHBIMH OyMaraMu.

Juuensus npogheccuonanvnozo yuacmuuxa pvithka yennovix oymaz Ne 019-06644-000100 ot
16 mas 2003 rona Beynana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYILIECTBJICHHUE JICTIO3UTAPHOM 1€ TEIHbHOCTH.

Juyensus npogheccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccuu. be3 orpanudenust cpoka aectBus. JIMieH3us BblJjaHa HA
OCYILIECTBIIEHUE TUIEPCKON AEATEIBbHOCTH.

Juuyen3us na ocywecmenenue desamenbHoCmu no pa3padomke, RPOuU3e00Ccm ey, pacnpocmpa-
HEeHUI WuPposanvrvix (Kpunmozpaguueckux cpeocme), UHPOPMAUUOHHBIX CUCHEM U MEIEKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbhblx (Kpunmozpaguue-
CKUX) Cpeocme, 6blNOJIHEHUIO PAOOm, OKA3AHUIO YCIIy2 6 00nacmu wmugpoeanus ungpopmayuu, mex-
HUYECKOMY 00CIYHCUBAHUID WIUPPOBATbHBIX (Kpunmozpaguueckux) cpeocme uH@opmayuonHHvLX
cucmem U meneKOMMYHUKAUYUOHHBIX CUCHEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOEATbHBIX
(kpunmocpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roga BeiaHa YHpaBieHUEM
®CBb Poccun no Bosnoroackoit odnactu. beccpouno.

CsugereibcTBa, BolganHble AO «BAHK CI'b»:

e (CBHUIETENBCTBO O BHECEHUH 3anMcH B EQMHBIN TOCy1apCTBEHHBIN peecTp IOPUANUECKUX JIUIL O
IOPUANYECKOM JIHLE, 3apeructpupoBaHoM 10 01 uronst 2002 roxa, Ne001022019, cepus 35,
BbI1aHO YTipaBieHrneM MunuctepcrBa Poccuiickoii @eneparuu no Hamoram u coopam no Bo-
Jorojickoi obmnactu 26 aBrycra 2002 rona. /laHHbIM CBUETEIBCTBOM OaHKY MPUCBOEH
OCHOBHOM TrocynapcTBeHHbIN peructpauuonsbiii Homep (OI'PH) 1023500000160;

e (CBHAETENBCTBO O MOCTAHOBKE HAa HAJIOTOBBIN yueT B ['ocyapcTBEHHOM HAJIOTOBOW MHCIIEKIIUU
o r.Bonorae Ne002088689, cepus 35;

e (CrpaxoBoe CBUJETENIBCTBO BbIAAaHO BOMOroackum pernoHanbHbIM oTaenenneM GoHaa couu-
anbHOTO cTpaxoBanus Poccuiickoit @enepanuu 27 ssuBaps 2000 roga, perucTpaliioOHHbINA HO-
Mmep 6anka 3500251266, ko moguunennoctu 35001. [lata mepepeructpanuu B Bomoroackom
pernoHanbHOM (GoHJIe coMaabHOro crpaxoBanus - 13 mapra 2001 rona;

o bank sBnsercs npaBooOnanatenem CBuaerenbcTBa Poccuiickoro areHTCTBa 1Mo maTeHTaM u To-
BapHbIM 3HakaM (Pocnatenta) Ne 2002610957 ot 26 nekabps 2002 rona 06 opunmanbHoi pe-
TUCTpaIuu nporpammsl 1t OBM ABromaTtusupoBanHas 60aHkoBckas cuctema «OPZIOCy.
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baHk siBIsieTCS yUaCTHUKOM CHUCTEMBI 0053aTE€IBbHOIO CTPAXOBAaHUS BKJIAJ0B (PU3NYECKUX JIULI,
B TOM YHCJIE€ OCYIIECTBISAIOMIMNX IPEANPUHUMATENBCKYIO J€ATEIbHOCTD, U FOPUANYECKUX JIHUL], OTHECEH-
HBIX B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoin denepany K MajabIM TPEANPUSITHSIM.

CBuIIeTENbCTBO O BKJIIOYEHMHU baHka B peecTp 0aHKOB-YYaCTHHKOB CHUCTEMBI 0053aTEIBHOTO
cTpaxoBaHMs BKJIaA0B Ne 262 BeigaHO ['ocyapcTBEHHOI Koprnopanuei «AreHTCTBO 10 CTPAXOBaHUIO
BKJIAJIOBY.

JuBuIeHIHAS OJIUTHKA

B cootBercTBum ¢ YcraBom AO «bBAHK CI'by»

— JluBHIIEHIIOM SIBIISIETCS YacTh YUCTOW MpuObUIM baHka 3a Tekymui ron, pacmpenensemast
Cpeay aKIMOHEPOB MPOTIOPIIMOHATIHFHO YUCITY aKIIUH, HAXOISIIUXCS B MX COOCTBEHHOCTH.

— bank BrpaBe mo pe3ynpTaTam MepBOro KBapTrasa, MOJIyroausl, IeBsTH MeCSIeB (PUHAHCOBOTO
roJia /Wiy 1o pe3yiabTaraM GUHAHCOBOI'O ro/1a MPUHUMATh pellleHre (0OBSBIATE) O BHIIIATE JUBUICH-
JIOB 110 Pa3MEIICHHBIM aKIusaM. baHk 0053aH BBITUIATUTH OOBSBICHHBIC MO AKIUSAM JUBUACHIBI, 32 HC-
KIIIOYEHUEM CITy4aeB, MPEAYCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOAATEIbCTBOM. J{MBHIEH b BhIILIAYH-
BaIOTCS JICHbT AMHU.

- Pemienue o BeimiaTe AMBUICHIOB, pa3Mepe JUBUACH/A M0 aKUUsAM npuHuMaercs OOuum co-
Opanuem akironepoB banka no pekomenganuu CoBeta qupekTopoB banka. Pazmep rogoBsIx JTUBUACH-
JI0B HE MOKET ObITh OoJblle pekoMeHJoBaHHOTO CoBeToM nupekTopoB banka.

B byxrantepckux 6anancax 3a 2009-2011 roxpl uHpopmayu o BbIIUIATE AUBUICHIIOB HET.

['omoBeIM 0OIIMM coOpaHueM akiroHepoB baHka, TpoOBOIUMBIM B (hOpME COBMECTHOTO TIPH-
cyrctBusa 24 nexabps 2012 roga, 6pU10 MPUHATO pEIICHUE HE TMPOU3BOIUTH BBHIILUIATY TUBUACHIIOB 110
uroram padotsl banka 3a 2011 rox (mpotokoa Ne 43 ot 24.12.2011 1.).

N3 I'opoBoro Otuera 3a 2012 rox cnexyet, 4o B 2012 roay 6bU10 BHIIOIHEHO 3a4MCIICHUE JTU-
BHJICHJIOB Ha 00111yt0 cymMmmy 6osiee 280 MiTH. pyo.

N3 Otuera o npubbUIAX 1 yOBITKAX (MyONnKyemas otdeTHOCTh) 3a 2013 rox cienyet, uro «Pac-
npeieJIieHHe MeXAy aKIIMOHEpaMu B BUJI€ TUBUACHIOBY» paBHO 0.

N3 Otdera kpenuTHOM opranu3anuu o puHaHCOBBIX pesynbratax 3a 2014 u 2015 rox (dbopma
0409102, uToroBBIC CTPOKH, THIC.pYO.) CICIYET, UTO PACIIPEACICHHE MEXTY aKIIHOHEpAMH B BHJIC JIH-
BHJICH]10B paBHO 0.

N3 Otuera 0 ABMKCHUH JACHEXKHBIX cpeacTB (myosmkyemas ¢popma) Ha 01.01.2018, xox popmbr
o OKY]] 0409814, I1.3.4, cnenyet, uro BeILIaThl AMBUAEHIOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera o ABMKEHUU ACHEKHBIX cpelcTB (mybnukyemas ¢opma) Ha 01.01.2019, xon hopmbl
o OKY]] 0409814, I1.3.4, cnenyet, uro BbIuiaThl AuBUAeHI0B 32 2017 u 2018 rr. paBHsI 0.

N3 Otuera 0 ABMKEHUH JACHEXKHBIX cpeacTB (myonukyemas opma) Ha 01.01.2020, xox popmbr
o OKVY]] 0409814, I1.3.4, cnenyet, uro BbITUIaThl AUBUAEHI0B 3a 2018 1 2019 rr. paBHsI 0.

N3 Otuera 0 ABMKCHUH JACHEXKHBIX cpeacTB (myonukyemas opma) Ha 01.01.2021, xox Gpopmbr
o OKVY]] 0409814, I1.3.4, cnenyet, uro BbIuIaThl AUBUAEHI0B 32 2019 1 2020 rr. paBHsI 0.

N3 Otyera 0 IBUKEHUU JEHEKHBIX cpeAcTB (myOmukyemas gopma) Ha 01.01.2022, ko Gpopmbl
o OKVY]] 0409814, I1.3.4, cnenyer, uro BbITuIaThl AUBKUAEHI0B 32 2021 1 2020 rr. paBHbI 0.

N3 Otyera 0 IBUKEHUU JEHEKHBIX cpeAcTB (mybaukyemas ¢gopma) Ha 01.01.2023, xox Gpopmbl
o OKVY]] 0409814, I1.3.4, cnenyer, 4to BeITUIATHl AUBUAEHI0B 3a 2022 1 2021 rr. paBHbI 0.

N3 I'ogoBoro oruera 3a 2023 rof cieayet, 4to PemeHuem eMHCTBEHHOr0 akiMoHepa banka ot
30 uronst 2023 roga ObUIO OMPEAENICHO: BHIIUIATY JUBUIEHOB 10 UTOoraM padbotsl B 2022 rogy He mpo-
W3BOJUTH.

B ITy6nukyemoit otuetHocTH 3a 2024 rox u 1-3 xBapTtainsl 2025 roga nadopManus o IMBUIEHIAX
HE MpeJICTaBlIeHa.
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2.6.2. Undopmanusi 0 BbIIyCKaeMoOil NMPOAYKUHHU (ToBapax) u (WJIH) BBINOJHsSIEMbIX padoTrax,
OKa3bIBAEMBIX YyCJayrax, HH(opMauuw o0 pe3yabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOM es-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHoj

Henbto banka siBisieTcs: n3BIe4YeHUE MPUOBLIN.

SBnsAAch yHUBEpCalIbHBIM, baHK MpeaocTaBaseT MMPOKUA CHEKTP YCIYT AJS IOPUIMUECKUX U
(bu3NYECKUX JIULL.

Bank oka3bIBaeT ciaeayronye yCIyru I0puInu4ecKuM JIUIaM 1 WHAUBUYaIbHBIM peANpUHIMA-
TEJISIM:

*  PacyeTHO-KAacCOBOE OOCIY)KMBaHHE B PYOJISIX U HHBAJIIOTE;

* JUCTAHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE ;

*  UHKaccalus;

*  DKBaWpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KApTBHI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazsutie 6usneca, MCII, npoekTHOe prHAHCHpPOBaA-

HUE U JIpyroe)

*  (akTOpHHT;
* npeaocTaBieHUEe 0AaHKOBCKUX I'apaHTUH;
*  JICMIO3UTHI;
*  BaJIOTHBIN KOHTPOIb;
*  yIpaBieHHE KJIMEHTCKUM MOpT¢eneM EeHHbIX Oymar
e JIeno3UTapHOE 00CIyKUBaHUE.
baHk oka3bIBaeT cIeAyIoIue YCIyru PU3NUECKUM JIUIaM:
*  JICTIO3WUTHBIC U PACUETHBIE ONEPAITUH;
*  TOTPEeOUTENTHCKOE M UIIOTEUHOE KPETUTOBAHUE;
* JUCTAaHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE;
*  JICHEXHbIE NTEPEBO/IbI;
*  peanu3aiysi MOHET, MPOAaXKa U3 IParoleHHBIX METaJUIOB;
*  BaJIOTHO-OOMEHHBIE ONEpalty;
* 0aHKOBCKHE KapThl;
* IPEAOCTaBJIEHUE B apEH]y MHIMBUAYAJIbHBIX 0AHKOBCKUX CeH(OB;
*  Jeno3uTapHoe 0OCIYy>KMBAaHHE U ONEPAIMH C IICHHBIMUA OyMaramu.

IToMuMO cTaHAApPTHOTO NEpeyHst OAaHKOBCKUX YCIYyT baHK OKa3bIBaeT CBOMM KJIMEHTaM €Ile U
IIUPOKHUHN CTIEKTP WHPOPMAIMOHHO-KOHCYIBTAIMOHHBIX YCIYT, B T.4. TIPEJIOCTABISET HHPOPMAIIHIO O
cCUTyaluu Ha (GOHAOBOM U ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTHPOBKAX LIEHHBIX Oymar pas-
JMYHBIX SMUTEHTOB U Kypcax oOMeHa BaJIfOT.

baHKk oCyllecTBIsIET CBOIO OCHOBHYIO OINEPALMOHHYIO JIeATEIbHOCTh Ha Tepputopun Poccuii-
ckoil @enepanun. BenencrBue storo bank moaBep:keH 3KOHOMHUYECKUM M (PMHAHCOBBIM pUCKaM Ha
poiHKax Poccuiickoit denepaiyy, KOTOpbIE MPOSBISAIOT XapaKTepPHbIE OCOOCHHOCTH, IPUCYILUE Pa3BH-
BaronMMcs peiHKaM. HopMmatuBHas mpaBoBast 6a3a W HaJIOTOBOE 3aKOHOMATEILCTBO MPOJOIDKAIOT CO-
BEPILICHCTBOBATHCS, HO JOMYCKAIOT BO3MOKHOCTh Pa3HBIX TOJKOBAHUI M MOJBEP)KEHBI YaCTO BHOCHU-
MBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU C JIPYTMMH HEIOCTaTKaMU IIPABOBOM U (pHCKaJIbHOU CHU-
CTE€M CO3JAI0T JIOMOJHUTEIIbHbIE TPYIHOCTH JUISl IPEAIPUATHIA, OCYIIECTBISIOMINX CBOIO JEATEILHOCTD
B Poccuiickoit @enepauuu.

[ToMuMO cTaHIApPTHOTO MEpedHs OAHKOBCKUX yCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM €lle U
HIMPOKUH CNIEKTP MHPOPMALMOHHO-KOHCYJIBTALIMOHHBIX YCIYT, B T.4. IPEAOCTABIIAET HH(POPMALHIO O
cUTyaluu Ha (GOHAOBOM M ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX SMUTEHTOB U Kypcax 0OMEHa BaJtoT.

Y noBieTBopuTebHAs OIICHKA PHIHOYHBIX MO3UIUNA 00YCIOBICHA OTHOCUTEIHBHO HEOOIBIIUMHU
MacmrabamMu JesTeIbHOCTH 0aHKa B OCHOBHBIX CEIMEHTaX POCCUHCKOIN OaHKOBCKOM cucteMsl. [1o co-
crosgauro Ha 01.07.2025 0ank Bxoaui B Tomn-70 mo BeJIMYHMHE aKTUBOB, 110 utoram 2024 roxa 3asn 21-
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€ MECTO B paHKHMHIax «JkcrepT PA» o 00beMy BbIJIaHHBIX UIIOTEUYHBIX KPEAUTOB U MO BEJIMYUHE UIIO-
TEYHOTO MopTdes, a Takxke 26-¢ u 30-e MecTa COOTBETCTBEHHO 10 00BEMY BbIIa4 KPEJUTOB CYObEKTaM
MCB u noptdemnto kpenqutoB MCh. JluBepcuduxarnus 6uzneca 6aHka o CTPyKType 10X0I0B OICHUBA-
eTcsl Kak ajiekBaTHas. KoHIleHTpalus KpeAUTHBIX PUCKOB Ha CBSI3aHHBIX ¢ 0AHKOM CTPYKTYpax OCTaeTcs
Ha HU3KOM yPOBHE.

[To coctosinnto Ha 01.11.2025 bank 3aHumMaeT 77 MECTO MO BEIMYMHE AKTUBOB B POCCUNCKOMN
0aHKOBCKOM cucteme.

bank noaaepxuBaeT HOpMaTUBBI TOCTATOYHOCTH KanuTajia Ha KOMQOPTHOM YPOBHE, OJTHAKO Te-
KYILUH 3arac Mo KanuTaty OLIEHUBAETCs KaK OrpaHMUYEHHBIH, TOCKOJIBKY OH MO3BOJISET aOCOpOMpOBaTh
0e3 HapyIIeHWs] HOPMAaTHBOB TTOJIHOE 00ECIIEHEHNE TOJIBKO mopsiaka 6% 0a3bl akTUBOB M BHEOAIaHCO-
BBIX 00513aTeJIbCTB MO pucKoM. [loaiepkKy KanuTanbHON MO3UIIMK OKa3bIBaeT HU3Kash KOHIIEHTPALIUS
KPEAUTHBIX PUCKOB: OTHOIIIEHHE COBOKYITHOW BETMYMHBI KPYITHBIX KPEAUTHBIX PUCKOB K HETTO-aKTUBAM
Ha 01.07.2025 cocraBuio 12%. [lokazaTenn peHTaOeIbHOCTH U ONePaliMOHHOM 3(h()eKTUBHOCTH B 3HA-
YUTEJIHbHOW Mepe BOCCTAHOBWIKCH 1[0 MPUEMIIEMOIO YPOBHS MOCJE 3HAUUTEIBHOIO CHUKEHHS TOJ0M
panee: ROE no PCBY 3a nepuon ¢ 01.07.2024 o 01.07.2025 cocraBuna 12% npotus 1,3% 3a anaino-
TUYHBIM TEPUOJI TOJJOM paHee. YKazaHHOE 00YCIIOBICHO MPEUMYIIECTBEHHO POCTOM YUCTBIX MPOIEHT-
HBIX JI0XOJO0B Ha JoHEe yBenndeHuss 00beMoB pasmeniaeMbix MBK 1 BbICOKO# KiTtoueBOi cTaBku banka
Poccun (NIM Bripocna ¢ 2,8% 10 3,4%), a Taxoke 6oJiee cliep>kaHHBIMH pacxofamMu Ha (OpMUPOBAHUE
pE3€EpBOB.

AnexBaTHas JIMKBUIHAS MO3UIM 00YCIIOBJIEHA MOIepKaHUEM 3HAYUTENIbHOTO 3araca OanaH-
COBOM JIUKBUIHOCTH: B cpeaHeM 3a nepuoj ¢ 01.07.2024 o 01.07.2025 BbICOKOJIUKBUAHBIE U JIUKBU/-
HbIE aKTHBBI IMOKPBIBAJIM COOTBETCTBEHHO OKOJIO 24% u 48% mNpUBICUEHHBIX CPEICTB KIHEHTOB 0€3
yueTa cyOOpJUHUPOBAHHBIX HHCTPYMEHTOB. KiTtoueBbIM HCTOYHUKOM (DOHTUPOBAHMS TPAJAULIMOHHO SB-
nstores cpeacta KOJI (na 01.07.2025 Ha Hux nmpuxoausoch 66% maccuBoB), mpu 3ToM cpeactsa DJI
coctaBisiin 23% naccuBoB. [[s1 OaHKa XapakTEpeH BBICOKMI YpOBEHb KOHLIEHTPALMM HAa CPEACTBAX
KpynHeumux kpeautopos: 3a nepuoj ¢ 01.07.2024 no 01.07.2025 nons 10 kpynHEHIIUX KPEIUTOPOB
BbIpocaa ¢ 53% 10 64%, nons kpynHeitero kpeauropa — ¢ 23% 1o 35%. s cpencts FOJI xapakrepua
MOBBIIICHHAS] BOJIATUILHOCTD: B T€YEHHE MOCIIETHUX 12 MecA1eB UX MECIYHbIE KOJIeOaHusI TPEeBbIIAIN
30%. 3HaunTeNbHAS YACTh KPYIHBIX KPETUTOPOB sABIsieTCs adrinpoBaHHOH ¢ OeHepumapaMu OGaHka
U ero CTPaTerMYeCKMMHU IMapTHEPaMHU, YTO CHUXKAET PUCKH HEMPOTHO3UPYEMOI0 OTTOKA JaHHBIX
CPEJICTB Ha CPETHECPOUYHOM TOpU30HTE. BMecTe ¢ TeM, 0TMeUaeTcss OTHOCUTEIBHO BbICOKAsi CTOMMOCTh
MIPUBJICYEHHS KOPIIOpAaTUBHOTO GoHaupoBaHus (0koio 15% 3a 2xkB2025 ¢ mepeBooM B rO10BOE BbIpa-
KEHHE) IPU aJIEKBATHOI CTOMMOCTHU IIPUBJICYEHUSI CPEACTB HaceneHus (okouo 14,5%).

YpoBeHb KOPIIOPATUBHOT'O YIPABJICHUSI OLECHUBAETCS KaK yJOBIETBOpUTEIbHBINA. CHcTeMa Kop-
[IOPAaTUBHOT'O YIPABJIEHUS, PUCK-MEHEI)KMEHTA U CTPATErH4e€CKOro INIaHUPOBAHMS B LIEJIOM COOTBET-
cTByeT MaciitabaM 6u3Heca 6anka. [Ipu 3ToM GaHK coXpaHSEeT MOBHIIICHHYIO KOHIIEHTPAlN0 Ou3Hec-
MIPOIIECCOB U KITFOUYEBBIX YIPABICHUECKUX PEIICHUI Ha OCHOBHBIX OeHeHIMapax, a TaKkkKe 3aBHCH-
MOCTb OT 00€CIIeYeHHsI MU CBSI3€H ¢ UMEIOIIMMCS ITYJIOM CTpATErMueCKUX NapTHEpoB. Takke JaBieHue
Ha PEUTHUHT MO-TIPEKHEMY OKa3bIBAET CIIOXKHAsI CTPYKTYpa COOCTBEHHOCTHU OaHKa, KOTOpasi BKIIOYAET B
ce0s1 3HAYUTEJIbHOE YUCII0 IPOMEKYTOUHBIX KOMITAHUH.

bank 3aBepiaet peanuzanuio ctpateruu Ha nepuoj 2023-2025 rr., OCHOBHBIE KITFOUYEBHIE MTOKa-
3aTesId KOTOpOoi OyIyT € BBICOKOM BEPOSATHOCTBIO JOCTUTHYTHI. JlanbpHelas cMeHa 1eicTByrommein 0u3-
HEeC-MOJIeJIM He Ipearnoaraercs, 6aHk OyJeT c(pOKyCHpPOBAaH Ha KPEIUTOBAHUU KPYIHBIX U CPEIHHX
KOPIIOPATUBHBIX 3a€MILUKOB, a TAK)KE€ UIIOTEUHOM KpeauToBaHuU. IIpu 3TOM 10ATOBpEMEHHON Kit0OYe-
BOI 3a71auei ocTaercs o0cIy ) MBaHUE (PMHAHCOBBIX MIOTOKOB ITyJIa KOMIIAHUH - AEHCTBYIOLIUX CTpaTe-
IMYECKUX MapTHEPOB OaHKa (B TOM YHMCIIE 32 CUET NMEPEKPECTHHIX MPO1aX (PUHAHCOBBIX MPOIYKTOB).

Cyl1ecTBeHHOE MOJI0KUTEBHOE BIUSHNE Ha JIEATEIbHOCTh OAHKAa OKa3bIBa€T YyMEPEHHBIN (ax-
TOp MOJIEPKKH CO CTOPOHBI KJII0UeBOro OeHeduimapa. BeposTHOCT Oka3aHus OaHKY MOJJICPKKHU CO
CTOPOHBI KJIH04eBoro OeHeduinapa sBISETCS YMEPEHHO BBICOKOW C y4€TOM HaJIMYUSl aKIIMOHEPHOTO
KOHTPOJIsl Haj OaHKOM, a TaKKe HaJ KPYMHBIMH aKTUBAMH C KPEIUTHBIMU PEHTHHTaMH Ha YpOBHE
ruAAA no mkane «9xcnept PAy, 4To o0ycliaBIuBaeT ero BbICOKUN (PMHAHCOBBIN MOTEHIUAIL.
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Pelitunrosoe areHTcTBO «OKCcnepTt PA» nmoarsepawio peiumunz kpeoumocnocoonocmu AO
«BAHK CI'b» Ha ypoBHe ruA- 19 aBrycta 2025 roaa. [To peTMHTY cCOXpaHeH CTaOWIBHBIN MPOTHO3.

PeliTuHr KpeauTocnocoOHOCTH OaHKa OOYCIIOBIIEH YAOBIETBOPUTEIILHONW OLIEHKOM PBIHOYHBIX
MO3UIIMN, aJIEKBATHOMN MO3UIIMEHN M0 KalUTay MPU MPUEMIIEMOI CITOCOOHOCTH K €ro TeHepaluu, afaek-
BaTHBIM Kau€CTBOM aKTHBOB, aJICKBaTHOW JIMKBUIHOM MO3HULIMEH, @ TAKXKE YIOBIECTBOPUTEIBHON OLICH-
KON ypOBHSI KOPIIOPATUBHOTO yripaBieHus. [l03uTHBHOE BIMSHUE Ha YPOBEHb PEUTHHIA TaKKE OKa3bl-
BAeT BBICOKAsI BEPOATHOCTh OKa3aHMs 0aHKY (PUHAHCOBOM MOAJEPKKHU CO CTOPOHBI €ro KIKYeBOro Oe-
He(UIMapHOro Biajesblia B cllydyae HEOOXOAUMOCTH.

1Ipoznos no pelimumnzy

[To peifTuHTY ycTaHOBJIEH CTAOUIBHBIN MIPOTHO3, YTO MPEIIOJIaraeT BHICOKYIO BEPOSITHOCTD CO-
XpaHEHUs KPEAUTHOTO PEUTUHIA HA TEKYILIEM YPOBHE HA TOPU30HTE 12 Mecsues.

2.6.3. ®uHaHcoBasi uHGoOpPMaNKs, BKJIIOYAs FOJ0BYI0 U IPOMEKYTOYHYIO (B c/iyyae He0OX01u-
MocTH) prHAHCOBYIO (OYXTaJITEePCKY0) OTYETHOCTH OPraHU3aluu, Beayuleil Ousnec, nungopma-
U 0 pe3yJibTaTax (PMHAHCOBO-X03AHCTBEHHOM 1eATeIbHOCTH 32 perpe3eHTATHBHbIN NMepuoj

Hetto-aktuBsl ¢ nekadps 2024 roxa no uroHb 2025 roaa yBenuuunuck ¢ 70 783 109 Teic.pyo.
no 87 824 888 Twic.py0., HO B HOsIOpe cHU3MIUCH 710 70 932 375 ThIC.py0. POCT akTHBOB 3a STHBaph-
HO0pb 2025 rona coctaBun Beero +0,21%.

Ha 01.10.2025 HaunGomblryto JoJt0 B cocTaBe akTUBOB (0K0J10 60%) popmupoBanu TUKBUIHBIE
KOMIIOHEHTHI: cpenctBa B banke Poccun, PEITO ¢ nenTpansHbIM KOHTpareHToMm, a takke MBK u Ho-
CTPO-OCTaTKU B 0aHKaX ¢ KPEIUTHBIMU PEHTHHIaMU MPEUMYIIIECTBEHHO Ha YpOBHE rUAA- U BbIIIE TIO
mkane «9kenept PAy. Kpenutasiii noptdens popmuposan 32% akTUBOB, IpU 3TOM nopsika 60% ero
o0beMa MpUXOAWIOCH Ha KpeauThl ¢pu3nmumaMm. Ha moprdens neHHsix Oymar npuxogutcss MmeHee 5%
aKTHBOB, €r0 Ka4eCTBO OCTAETCs aJCKBaTHBIM: Oojiee 95% BioxkeHUi GOpMHUPYIOT OyMaru SMUTEHTOB
C KPEIUTHBIMU PEUTUHIaMH Ha YPOBHE rUAA- U BbIIIE 10 MIKajle «IKcrept PAy.

MecTo Mokazarens, Teic. py6. 3a HIMEHEHHE
1 B Honbpu, 2025  ~ [exabpy, 2024 Telc. pybeq 4
Poccyu PEMHCHE
7 1 AKTUBBI HETTO 70932 375 70 783 109 +149 26¢
142 *2 a Hucras npubeiib 438 444 576 44% =157 99¢ =25 94%

123 *8 1 Kanwran (o gopme 12 3) 5 885 372 5 626 682 58 &90 +4 603
57 1 Kpenutrent nopidens 31769983 34 793 432 =3 013 445 =8,69%

74 T+ 1 [poCpoYERHER 3300MHKEHHOCTE B 192 714 A0 341 +112 373
KPEqnTHOM NOp .'|1Jl_'.". 2]

&0 *Y 1 Brnage gusmueckmx N1y 17178 313 11171755 +6 (006 558

101 1 1 BroxeHun B LeHHEIE Dymary 3115436 3762 208 -bitg 772 -17,19%

BrICOKOMMKBUIHBIE aKTHUBBI YBeIWYmiIuch ¢ 5 788 251 Teic.pyd. B mekabpe 2024 roma no
8 037 788 ThIC.py0. B HOsiOpe 2025 rona (Ha +38,86%).

Brnaaer ¢uzmdeckux nuir B HosiOpe coctaBwm 17 178 313 Teic.py0., yBEIMUYUBIINCH C
11 171 755 teic.py0. B nekadpe 2024 rona na 53,77%.

Kpenutnsiit noprdens ¢ utons 2025 roxa nmo HosiOps 2025 roga cHuzmics ¢ 32 266 161 no
31 769 983 ThIC.pyO., ¢ nexadps 2024 roga mo HOsOph 2025 roma CHIKEHUE COCcTaBmIIO -8,69%, v -
3 023 449 tpICc.py6. CymMMa KpEeAUTOB NPEANPUATUSIM U OpraHU3alusIM CHU3UIACh O0Jiee CYIIIeCTBEHHO,
4eM cyMMa KpeauToB gusndeckum iunam (Ha -11,37% u -6,92% cooTBETCTBEHHO).
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Brnoxenus B ieHHbIe OyMaru B epuo/] ¢ SHBapb o noHb 2025 roja yBennuuiaucs ¢ 3 762 208
TIC.pYO. 10 5 701 092 THIC.pYO., HO B HOsIOpE cHU3MIHKCH 110 3 115 436 THIC.pYyO. B HOsIOpe 2025 roxa.
Pa3mep xanuTana 6aHnka, paccunTbiBaeMblii o popme 123, mo utoram HosiOps 2025 roga cocra-

BuI 5,885 muipz py6. (123 mecto o Poccun), yBenmmuusimch ¢ nekadps 2024 rona va 258,65 MiH.pyo.
i Ha 4,6%.

MEeCTO Mokaszartens, Teic. py6. 33 M3MEHEHHE
L 5 Honbph, 2025 v Dekabpe, 2024~ THiC. pYtinen %
Pocowm PEMMOHE
KpeauTbl GuU3M4eckum nuuam 19 497 582 20946 250 -1 448 668 -6,92%
BelaaHHelie MBK 24554 111 23203 337 +1 350774 +5,82%
KpeauTsl npepnpuaTmamM 1 12 272 401 13 847182 -1574781 -11,37%

OpraHusaumam

[IpocpodenHas 3a10JDKEHHOCTh B KpeAuTHOM TopTderte B utone 2025 roga cocrapisa 155 714
TBIC.pYO., B HOSIOpe mpOoCpoUeHHAs 3a/10JDKEHHOCTh yBeIHumiIachk 10 192 714 toic.py6., 0 cpaBHEHUIO
¢ 80 341 TeIC.pYyO. B nekabpe 2024 rona.

Jlo71st mpOCpOUYSHHO 33/10JKEHHOCTH B KpeAUTHOM TnopTdene B Teuenue 2025 roxa u nmocnen-
HETO0 MOJIyrousl UMEET TEHACHLUIO K YBEIUUCHHUIO.

YpoBeHb NPOCPOUCHHOM 330JKEHHOCTH 110 KPeAUTHOMY mopTdeto 3a Hos0pb 2025 roga co-
craBisieT 0,61% (B nexabpe 2024 roga — 0,23%).

Nudopmanus popmsr 0409102 «OTueT 0 GUHAHCOBBIX pe3yNbTaTax» MPUBEICHA B HIDKECIIETY-
FOLIEH TaOIuILE.

Taoauma 19
HanMeHOBAHI 1 an- 1 an- 1 an- 1 aAH- 1 sin- 1 sin- 1 sin- 1 sin- 1 sn- 1 sin- 1 ok-
C'reaToeﬁ ¢ Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps TAOps
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
Pﬁz‘;%“:,,rg‘zze ;m 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 81228
7 AR (ash 219 763 973 880 935 699 068 323 116 048 532
?lf:;‘:onszasj Ielm 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 80746
1.8) AR (pasa 020 361 528 532 976 820 384 452 958 491 784
TlpuGems nocre "308 | 206314 | 443652 | 654294 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 423303
HAJI0r000JI0KEHHUS 148
TIpuOsLIH (YOBITOK)
MOCJIE HAJIOr000J10- .308
JKEHHUS C yIETOM H3- 148 488726 | 501636 | 405645 | 299039 | 528304 | 297 777 | 337254 | 585672 | 522565 | 637261
MEHEHHUI poYero
COBOKYIH. Jloxona
* manHpIe B [TyOImKyeMoi OTYETHOCTH OTCYTCTBYIOT
Taoauuna 20
HaunmeHoBaHue noka3sa- Ha 1 sBaps Ha 1 saBaps Ha 1 sHBaps Ha 1 suBaps Ha 1 sHBaps Ha 1 sBaps Ha 1 sHBaps
Test 2018 r. 2019 . 2020 T. 2021 r. 2022r. 2023 T. 2024 r.
CoOcTBEHHBIE CpeacTBa
(xarmTan) ¢popma 123, 3815213 4054 260 5140 802 5447 047 5430724 5402 807 5730312
TBIC. pYO.
HaunmeHoBaHue noka3sa- Ha 1 sBaps Ha 1 anpens Ha 1 okts0ps Ha 1 HOs10pst
TeJst 2025 . 2025 . 2025 . 2025 .
Co0OcTBeHHBIE CpPEACTBA
(xarmTan) ¢popma 123, 5549119 5610 551 5851 192 5885 372
THIC. pYO.
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YBennuenue cooctBeHHbIX cpeacts ¢ 01 anpens 2019 no 01 Hos6ps 2019 r. o0yciaoBiaeHO pas-
MeIEHHEeM CYOOPANHUPOBAHHBIX OOJTUTAITHH.

B mapre 2019 roga ['pynma pasmectuna 6eccpodnble cyOOpIMHUPOBAHHBIE OOJIUralliy Ha 00-
mryro cymmy 1 250 000 msic. pyéonei co craBkoii kyrmora 10% romoBbeiX. YCIoBHs OOIHTAIIU TpeTy-
CMaTPUBAIOT BO3MOKHOCTH MOTAIICHUS B TPETYCMOTPEHHBIX YCIOBUSAMU Cllydasx U cpoku. KyroH BbI-
IUTAYMBAETCS €KETOHO U ABIIAETCS (PUKCUPOBaHHBIM. BhImiiaTa 1o KynoHy MOXeT ObITh OTMEHEHA 110
unuimatuse [ pynnsl. [Tockonbky y I'pymnmbl ecTh paBo BEIOOPA B OTHOIICHHH YIUIATHI KYITOHOB U TIO-
raiieHusi OCHOBHOTO J10ira, ['pynna kinaccuduumponaia JaHHbIE OeccpoyHble 00IUTalliy B COCTaB Ka-
MUTalla B KOHCOJIUIUPOBAHHOM OTUeTe 00 M3MEHEHHUsAX B kamuraie. [Ib PO omobpun BKItOUeHHE yKa-
3aHHBIX 0€CCPOYHBIX OOJMUTalUii B COCTaB 100aBOYHOIO KamuTalla MpU pacyeTe JOCTaTOYHOCTH Karu-
Taja B COOTBETCTBUU C HAIMOHAJILHBIMU IIPaBUJIaAMHU.

Cybopounuposannsie 001208ble 00a3ame1bCMea

B coctaB dononnumenvroco kanumana banka BKIItoUeHbI CyOOpAMHHUPOBAHHBIE KPEAUTHI HA 00-
uryro cymmy 500 000 toic. py0., mpuBiedeHHbIe mocie 1 mapta 2013 rona. JlanHbie cyOOpIMHUPOBAH-
HbI€ KPEJIUTHI YAOBIETBOPSIOT YCIOBUSAM Karnurajna, npeaycMoTpeHHbIM [lonoxennem Lb PO Ne 646-
I1 (moroBop cyOOpAMHUPOBAHHOTO KPEAUTA COACPKHUT 00s3aTENbHBIE YCIOBHS, B COOTBETCTBUHU C KOTO-
PBIMHU IIPU AOCTH>KEHUHU 3HadeHust HopMatuea H1.1 Huxe 2% win B cilydae OCyIIEeCTBIEHHUS B OTHOLIE-
HUM baHka AreHTCTBOM IO CTPaxOBaHUIO BKJIAJO0B peanu3anuu coriiacoBanHoro b P® miana mep o
MPEIyNPEkKICHNI0 0AHKPOTCTBA OAHKOB, SIBISIFOIIMXCS YYACTHUKAMU CUCTEMBI 0053aTeIHbHOT0 CTPAXO0-
BaHMs BKJIQJI0B (M3UYECKUX JHUI] B OaHkax Poccwuiickoit Deaeparnuu B cooTBeTcTBUH ¢ DenepaabHbIM
3aK0HOM «O TOTOJHUTEIHHBIX MEPAX ISl YKPEIUICHUS CTA0MIBHOCTH OaHKOBCKOW CUCTEMBI B TIEPUO]T
10 31 nexabpst 2014 roma», IpOU3BOAUTCS KOHBEPTALHUS CyOOpIMHUPOBAHHOTO HHCTPYMEHTA B OOBIK-
HOBEHHbIE aKlMu baHka, v (W) HEBBIIUIAYEHHBIE MPOLEHTHI HE BO3MEILAIOTCS U HE HAKAILIMBAIOTCS 3a
CUeT MpeKpalleHHsl MOJHOCThIO J1M00 YacTHUHO 00s3aTesibcTBa baHka Mo BBIIJIATE CyMMbl HAYUCIICH-
HBIX MTPOLIEHTOB T10 JICTIO3UTY, U (WIK) YOBITKM baHka MOKpHIBAIOTCS 3a CYET MPEKPAICHHS TOTHOCTHIO
160 YacTUYHO 00sA3aTeNnbCTBA baHka 10 BO3BpaTy CyMMBI ICTIO3UTA).

3U MIOHA
Dara 2025 roga CraBka, Hara 31 pekabpa CraBka,
noraweHua  (He ayaupoBaHo) %  noraweHws 2024 ropa %
CybopavHUpPOBaHHLIA 3aiAM,
NOMY4YeHHbIA OT CBA3aHHOW CTOPOHSI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
Cy6opauHUpOBaHHBINA 3aiiM,
NOMy4EeHHbIA OT CBA3AHHOW CTOPOHbI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopanHupoBaHHbIA 3aiim,
Nony4YeHHbIA OT CBA3aHHON CTOPOHSI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopavHUpOBaHHLIA 3aiM,
NOMYYeHHbIA OT CBA3aHHOW CTOPOHSI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

B 3 xBapraine 2021 roga Hauanach aMopTU3aIus CyOOPAMHUPOBAHHBIX KPEAUTOB.

AHaJN3 IJKOHOMHYECKHX KO3(PPULIHEHTOB (HOPMAaTHBOB)

ITo cocrossauto Ha 1 HOs10pst 2025 roma baHk BHIMOMHST 00s3aTEIbHBIC HOPMATHBBI, YCTAHOB-
nennble [[b P®. [lina pacy€éra S5KOHOMHUYECKMX HOPMAaTHBOB HOPMAaTHUBOB baHK NPUMEHSET MOAXOL,
onpeaenénnslii nHCTpYKUuen Lb P® ot 26 mas 2025 roga Ne220-U, nelictByrouieii ¢ 18 asrycra 2025
rojia, KOTopasi yCTaHaBJIMBAET METOUKHU OTIPEACIICHUS U YHCIOBbIE 3HaUCHHsI 0043aTeNIbHBIX HOPMATH-
BOB 0QHKOB C YHUBEPCAJIbHOHN JTUIICH3HEH.

bank ¢ yHuBepcanbHON nuLeH3uel (ajnee - 6aHK) 00s13aH COOJII0JaTh METOJUKHU OTIpeIeIeHUs
Y YHCJIOBBIE 3HAUCHUS CIIEAYIOMNX 00s13aTeIbHBIX HOPMATUBOB (J1aiee - 00s13aTeIbHbIe HOPMATHBHI):

HOPMAaTHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KanuTajna) OaHKa: HOPMAaTUB JJOCTATOYHO-
ctu 6azoBoro kanurtana O0anka (H1.1), HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamuTana O6anka (H1.2),
HOPMAaTHB JOCTATOYHOCTHU COOCTBEHHBIX CpelCcTB (kamurana) 6anka (H1.0), HopMaTHB 10CTaTOUHOCTH
COOCTBEHHBIX CPEJCTB (KamuTaja) OaHKa ¢ B3BEIIMBAHUEM aKTHBOB IO YpoBHIO pucka 100 mporneHTos,
ornpenensonmii punancoelii peruar (H1.4);
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HOPMAaTHBOB JMKBUJAHOCTH OaHKa: HOPMaTUB MTHOBEHHOMU JIMKBUIHOCTH OaHKa (H2), HopmaTuB
Tekylen aukBuaHocTH O6anka (H3), HopMmatuB gonarocpouyHoit tukBuaHOCTH Oanka (H4);

HOpPMAaTHBa MaKCHUMaJIbHOTO pa3Mepa pUcKa Ha OJTHOTO 3aeMILMKA UJIU T'PYIIY CBSI3aHHBIX 3aEM-
ukoB (H6);

HOpPMAaTHBa MaKCUMAaJIbHOTO pa3Mepa KPYIHbIX KpeaAUTHBIX puckos (H7);

HOpMAaTHBa MCIOJIb30BaHUSI COOCTBEHHBIX CPEACTB (Kamurana) OaHKOB JUUIsl MPUOOpPETEHUs aK-
Ui (moneit) npyrux ropuandeckux nui (H12);

HOpMaTHBa MaKCUMAJILHOTO pa3Mepa pUCcKa Ha CBA3aHHOE C OaHKOM JIUIIO (TPYIIY CBA3aHHBIX C
6ankom mui) (H25);

HOpMaTHBa MMUHUMAJIBLHOTO COOTHOILIEHUS pa3Mepa UIIOTEYHOTO MOKPBITHS U 00bEMa IMUCCHU
obnuranuii ¢ UmoTedHbIM nmokpeiTueM (H18).

HopmatuBel qocTatogyHOCTH COOCTBEHHBIX CPECTB (KanmuTana) 6aHka (3a HCKITFOYEHHEM HOpMa-
tuBa H1.4) - Hopmarus H1.1, HopmaTus H1.2, Hopmarus H1.0, paccuntsiBaroTcs Kak OTHOILLIEHHUS BeE-
JMYHUHBI 6a30BOr0 KanuTajga OCHOBHOTO KanuTaja 60aHka (fanee - 0a30BbIi KalUTal), BEIMUYMHBI OCHOB-
HOTO KanuTajna OaHKa M BEJTMYUHBI COOCTBEHHBIX CPEJCTB (KamuTana) OaHka.

MuHMMaIbHO JONMYCTUMOE YMCIoBOEe 3HaueHne HopMmatuBa H1.1 ycranaBiuBaercst B pazmepe
4,5 npoueHTa. MUHMMaIBHO AOITyCTUMOE YUCI0BOE 3HaUeHne HopMatusa H1.2 ycranaBnuBaercs B pas-
Mepe 6 poueHTOB. MUHMMAIIBHO JIOIYCTUMOE YHCIIOBOE 3HaueHne HopmaTuea H1.0 ycrtanaBiuBaercs
B pazMepe 8 NpoleHTOB. MUHUMaJIbHO AOIYCTHUMOE YHMCI0BOE 3HaueHue HopMmatusa H1.4 ycranaBnu-
BaeTCs B pazMepe 3 NpOLIEHTOB.

Hopmarussl mukBuaHOoCTH 6aHKa - HopMaTuB H2, HopmatuB H3 u Hopmatus H4 onpenenstores
KaK OTHOIIEHUE MEX/y aKTUBaMH M [1aCCUBaMH Ha OCHOBAaHHM CPOKOB, CYMM M THIIOB aKTUBOB U Iac-
CHBOB, JIpYTUX (DAKTOPOB M XapaKTEpU3YIOT CIIOCOOHOCTh OaHKa 00ECIEUUTh BHIMOJIHEHUE CBOUX JIe-
HEXXHBIX U UHBIX 00513aTENILCTB, BBITEKAIOLINX U3 C/IEJIO0K C UCII0JIb30BaHUEM (PMHAHCOBBIX HHCTPYMEH-
TOB, PETYIHPYIOT (OrpaHUYUBAIOT) PUCKH MTOTEPH OAHKOM JINKBUHOCTH.

MuHHMaNbHO TOMYCTUMOE YMCIIOBOE 3HaueHue HopmaTuea H2 ycranaBiuBaercs B pazmepe 15
IIPOLEHTOB. MUHUMAaJIBHO JOMYCTUMOE YMCIIOBOE 3HaueHre HopmaTuBa H3 ycranaBnuBaercs B pasmepe
50 mponeHToB. MakcuMaibHO JOITYCTUMOE YUCI0BOE 3HaueHne HopMaTua H4 ycranaBinuBaercs B pas-
Mepe 120 nponeHToB.

Hopmarus H7 omnpenenser MakCMMajabHOE OTHOIIEHHE COBOKYITHOW BEJIMYMHBI KPYIHBIX Kpe-
JTUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEJICTB (KamuTaia) 0aHKa U peryiIupyer (OrpaHuIuBacT) COo-
BOKYITHYIO BEJIMYMHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa. MaKCHMalbHO JIOMYCTHUMOE YHCIIOBOE 3HA-
yeHue HopmatuBa H7 ycranaBinuBaercs B pazmepe 800 mporeHToB.

Hopmartus H12 onpexnenser MakcMMaabHOE OTHOLIEHUE CYMM, HHBECTUPYEMBbIX OAHKOM Ha Ipu-
oOpeTeHHe akiuid (H0JeH) APYruX IPUINICCKUX JTUI], K COOCTBEHHBIM CpEICTBaM (KanmuTaiy) OaHka u
peryaupyer (OrpaHu4MBaeT) COBOKYITHBIN PUCK BIOKEHUH OaHKA B aKIUH (J10TH) APYTUX IOPUINIECKUX
nui. MakcuManbHO JIOMYCTUMOE YHCIIOBOE 3HaueHne HopMmatuBa H12 yctanaBnuBaetcs B pazmepe 25
MPOILIEHTOB.

Hopmatus H25 onpenenser makcruMaabHOE OTHOIIEHHE COBOKYITHOM CyMMBI 00513aTENIbCTB UL
(Jtu11, BXOJAIIMX B TPYMITY JIMI) Nepesl 0aHKOM U 003aTebCTB Mepes TPETbUMU JIMLAMU, BCIIEACTBHE
KOTOpBIX y OaHKa BO3HUKAIOT TpeOOBAaHUS B OTHOILIEHUHU YKA3aHHOTO Jula (JIUL, BXOAAIIUX B FPYMILY
JIMII), K COOCTBEHHBIM CpeACTBaM (KamuTany) OaHKa U peryaupyer (OrpaHHYMBAET) KPEAUTHBINA PUCK
OaHKa B OTHOIIIEHUH CBSI3aHHOTO C HUM JIMIIA (TPYIIIIbI CBSI3aHHBIX C HUM JIMIL). MaKkCUMalIbHO JOMYCTH-
MO€ YMCIIOBOE 3HaUeHHe HopMaThBa H25 yctanaBimBaercs B pazmepe 20 MpOLIEHTOB.

Hopmatus H18 ompenenser MUHMMaJabHOE COOTHOLIEHHE pa3Mepa HUIIOTEYHOTO MOKPBITHUS U
00beMa SMUCCHUN OOIMTaIMH ¢ NIOTEYHBIM ITOKPBITUEM U PETYIUPYET (OrpaHUUMBAET) KPEAUTHBINA PUCK
KPEAUTHBIX OpPraHu3alli, OCYIIECTBISIONUX 3MUCCHUIO OOIUranuil ¢ UIOTEYHBIM MOKPbITHEM. MUHHU-
MaJbHO JAOIYCTUMOE YNCIIOBOE 3HaueHne HopmaTua H18 ycranasnusaercs B pazmepe 100 nporieHTOB

OxoHomuueckne kodhduureHTsl (HOpMaTHBBI), Xapaktepusytouie coctosHue AO «bBAHK
CI'b» u paccuurannsle cornacHo MHctpykuuu banka Poccuu, npuBenensl B Hukecneaytomei Tao-
JUIIe.
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B teuenune 2014-2024 rr. u 1-3 kB.2025 r. bank He Hapyman o0s3aTeabHble HOPMATUBBI JIUK-
BHUJIHOCTH, yCTaHOBJIEHHBbIE 1|b PO.

Ta6auna 21
Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo- Ilo cocTo-
HanMeHoBaHUE TIOK T ii SAHUIO HA AHUIKO HA SIHUIO HA AHUKO HA AHUI0 HA SIHUI0 HA SIHUI0 HA SIHUI0 HA
ANMEHOBAMHE MOkA3ATENE 01 suBaps | 01 ssnBapst | 01 ssnBapst | 01 ssnBapsi | 01 suBaps | O1 ssmBaps | 01 ssmBapst | 01 sinBaps
2018 1. 2019 r. 2020 r. 2021 r. 2022 1. 2023 1. 2024 r. 2025 1.
Hopwarus nocrarotroctu cob- 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128
creenHbIx cpexcts H1.0 (min8%)
HI.1 nopmatis roctatounoctn 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618
6asoBoro karuTana (min 4,5%)
HI.2 nopmaths roctatounocti 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595
OCHOBHOTO Karurazna (min 6%)
H1.4 HongTnB (huHaHCOBOTO 6,541 6,235 6,671 6,263
psraara (min 3%)
Mruosexnas mksupsocTs H2 22,196 99,657 27,742 32,504 32,057 21,081 59,168 41,856
(min15%)
(Trf]‘frfgéﬁ/’;)”““‘*“”“‘”“’ H3 256,756 | 300,438 | 199,315 138,621 166,693 114,386 | 113,513 93,607
Honrocpounas musumocts H4 21,403 32,556 35,597 42,102 41,927 44,228 47,658 54,806
(max 120%)
Pa3mep kpymHBIX KpeIUTHBIX
orexon H7 (max 800%) 207,354 134,346 139,914 125,673 125,364 130,408

HanMeHoBanHme moKasaTeneii IIo cocTosiHuio Ha 01 o cocTosinuio Ha 01
oKTs0ps 2025 1. Hos10ps 2025 1.

Hopwmarus njocraTouHocTu co6-
crBenHbIX cpeacts H1.0 (min8%) 14,665 14,972
H1.1 HopMaTHB 10CTaTOYHOCTH
6a3oBoro kamuTana (Min 4,5%) 9,65 9,763
H1.2 Hopmarus JIOCTATOYHOCTH 12,806 12,967
OCHOBHOTO KarnuTaia (min 6%)
H1.4 HopmaTuB (PMHAHCOBOrO " °
pbruara (min 3%) A A
MrHoBeHHas! IMKBUIHOCTh H2 114.144 101.702
(min15%) ' '
Texymiast tukBugHOCTH H3
(Min50%) 127,735 121,542
Jonrocpounast TuKBUAHOCTE H4
(max 120%) 52,789 52,388
Pa3Mmep KpyIHBIX KPESIUTHBIX . .
puckoB H7 (max 800%) o A

Iloka3aTenu JIMKBUHOCTH HAXOAATCS B mpeaenax, pekoMenayemslx LIb PD u, ¢ Touku 3peHus
JMKBUIHOCTHU, COCTOSIHUSI OaHKa SIBISIETCS YCTOMYMBBIM, YTO HAXOAMT CBOE OTpa)XCHUE B KOAPHULIM-
eHTe O0Ie TUKBUAHOCTH. Y POBEHB TUKBUIHOCTH, TIATEKECTIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
HOro KanuTana baHka JUis UCTIOJIHEHUS KpaTKOCPOYHBIX 00513aTENIbCTB M MOKPHITUS TEKYILUX Olepary-
OHHBIX PAaCXOJI0B PACKPHIBAIOT 3HAUEHUS 00s3aTEIbHBIX HOPMATUBOB, a TAKXKE OTHOLICHHUE UX (haKTH-
YECKUX YUCIIOBBIX 3HAYEHUM K YCTAHOBICHHBIM.

OO01ue BHIBO/JBI 10 IKCIPECC-aHATN3Y

B Teuenme ananu3upyemMoro neproia HadI01a10ch

— VYBenmuuenue cobctBeHHBIX cpenctB ¢ 01 ampens 2019 mo 01 Hos16pst 2019 1. 00ycnoBIEHO
pa3MeIieHueM CyoOpIMHUPOBAHHBIX OOJIUTAINH.

C 01.01.2020 mo 01.01.2021 coOctBennbiii kanuTan yBeauumics ¢ 5 140 802 mo 5 447 047
ThIC.py0. 3aTeM, ¢ HecymiecTBeHHbIMU KojeOanusimu, Ha 01 sHBaps 2024 roma mocTHr 3HaueHUS 5
730 312 ThIC.pYyO. 32 2024 rox coOCcTBeHHBIN KanuTasl cHU3MICS A0 5 549 119 tric.py0., a B 2025 rony
MOHOTOHHO yBeJIMUYHUBAJICA, M B HOA0pe 2025 rona noctur 3Hayenus 5 885 372 teic.pyo.

— Bce 3HaueHHs HOPMATUBOB, XapaKTEPHU3YIOIIUX COCTOSIHUE KOMMEpPYECKOro OaHka, Haxo-
nsates B pekomeHayemslx [{b PO npenenax.
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2.6.4.CBe1eHUs1 0 HAJTHYUH U YCJIOBHSIX KOPIOPATHBHOI0 I0T0BOPA, B CJIy4ae ecJIM TAKO 10roBop
onpeeJisieT 00beM MPABOMOYMII YYACTHUKA AKIIMOHEPHOI0 00IeCcTBa, 001eCTBA C OTPAHUYEH-
HOM OTBETCTBEHHOCTHIO, OTJIMYHBIH 0T 00beMa MPAaBOMOYM, IPUCYUIUX €ro J0Je COrJIACHO 3aK0-
HOJATEJILCTBY

CBenieHus1 OTCYTCTBYIOT.

2.6.5.CBenenust o Heapu:kumom umyiecrse AO «bAHK CI'b»

AO «bAHK CTI'by» sBnsercs cOOCTBEHHUKOM OOBEKTOB HEABMXKMMOCTH B TOpOJax, I OCY-
IIECTBIISIETCS €0 AEATEIbHOCTb.

2.6.6./lonoiHUTEIbHbIE CBEJeHHUS 0 PUCKAX MAKPOIKOHOMHUYECKOT0 OKPY KEeHUsI

Bbank Poccun nposiBiisieT MHOKECTBO PUCKOB, KOTOPBIE aKTYaJIbHBI C€HUac UM MOTYT OBITh aK-
TyaJbHbI B OMKaiiiee Bpemsi:
 Jlonrosas Harpyska rpax/jaH
» JlucOanaHChl Ha PhIHKE KUJIOW HEJABUKUMOCTH U PUCKU IIPOEKTHOTO (PMHAHCUPOBAHUS
* KpeauTHslil puck B KOPIOPaTUBHOM CEKTOPE, BKIIIOYasi pUCK KOHLEHTPALUU
* [IponieHTHBINH pUCK OAHKOB M HEYCTOMYMBOCTH OAHKOBCKOM MPUOBLITH
* I'moGasibHble pUCKU (PMHAHCOBON CTAOMIBLHOCTH
+ OOw1as onjeHKa yCTOMYMBOCTH (PMHAHCOBOT'O CEKTOPA U MPOUYMX (PMHAHCOBBIX OPraHU3aLMUI
* OTtcyrcTBHE I0CTYNA K MEXIyHAPOAHOMY (POHIOBOMY PHIHKY, PHIHKY 3a€MHOI'0 KaluTaia U HHBIM
BO3MO>KHOCTSIM Pa3BUTHSI, YTO MOKET IPUBECTH K YCHJICHUIO UX 3aBUCUMOCTHU OT FOCYIapCTBEHHOU
MOIIEPIKKU
* OCOOHSIKOM CTOSIT CTPYKTYpHbIE 1UCOATaHChl HA BHYTPEHHEM BaJIIOTHOM pblHKE PO.



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T. 143

3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpumeHeHHE 3aTPATHOIO MOAX0/A K OLleHKE C MPUBeIeHHEM PACYeTOB

B cootBercTBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO] MPEACTABILECT COO0I COBOKYITHOCTh METO-
JI0B OLIEHKH, OCHOBAHHBIX Ha OTNpEAENICHUH 3aTpaT, HEOOXOAMMBIX BOCIIPOU3BOJICTBA JIMOO0 3aMEIICHHUS
00BEKTa OIEHKH C YYETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) 00BEKTa OLEHKH U (MIIM) ero KOMIO-
HEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamkax 3aTpaTHOT0 MOJAX0/a MPUMEHSIETCS METOJ] CYMMHUPO-
BaHHUs CTOMMOCTH KOMIIOHEHTOB B COCTaBE€ OObEKTA OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAaHUU CTOMMOCTEH BCE€X KOMIIOHEHTOB, BXOJIS-
IIMX B COCTaB OOBEKTA OIEHKHU, KOTJa CTOMMOCTh Ka)XI0r0 KOMIIOHEHTa OMpeeIseTcsl pa3InyHbIMU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Heca», B paMKax 3aTpaTHOTO MOAXO0/a OLCHIINK
OTIPE/ICINIIET CTOMMOCTh OOBEKTA OIIEHKHA Ha OCHOBE CTOMMOCTH MPHHAJICKAIINX OpraHU3allid, BEeIy-
mieit Ou3Hec, akTUBOB U MIPUHSATHIX 00513aTEILCTBY.

Pesynbratel ¢puHaHcoBoro ananusa Oyxranrepckoit otuetHoctd AO «BAHK CI'by» moka3zanu,
YTO KOMITAaHUSI UIMEET HOPMAaTbHYI0 (PMHAHCOBYIO YCTOWYMBOCTH C TO3UINH (PMHAHCOBOW YCTOHYMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pazputusi AO «BAHK CI'by, omneHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlUTala JOJKHA ObITh MMPOBEICHA C TOYKU 3PEHUS KOHIICTIIIUU ACHCTBYIOIIETO
MPEaNpUATHS, T.K. IPEANpHUATAE B 0003pUMOM OYyAyIIeM JIMKBUIUPOBATH HE TUIAHUPYETCS.

[To muenuto OneHIKa B JAaHHOM pa3jielie yMECTHO MPUBECTH IIUTATy U3 T11aBbl Ne 15 “Ocoben-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«IBOJIONMS TEOPUU OIIEHKH CTOMMOCTH Ou3Heca. MIcTopusi CBHIETENLCTBYET O TOM, YTO YaCTh
MOJIOKEHUH Teopuu ObLTa MpeioKeHa U pa3paboTaHa PeryaupyonMMi OpraHaMu U TIOJTy4Yuia Ipu-
3HaHUE B MOCJCAYIONIEM; YaCTh MOJOXKEHHM CTajla pacTpOCTPAHIATHCS BCICICTBUE KOHKPETHBIX Cye0-
HBIX PEIICHUN Ha OCHOBE CBUJECTENICTB DKCIEPTOB; YACTh 3apOXKIANach B HEApax OyXraaTepCKOro
y4eTa, a OCTaJIbHBIC TOJOXKECHHS TMPOSBIIINCH B PE3YNIbTaTe YCUIUN TEOPETUKOB B 0OJIACTH OLICHKH.
Bbonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMN Cpesie, B MPO-
11ecce MPaKTUUECKUX MEePEroBOPOB MEXKTY MOKYMATEIISIMH, POAABIIAMU U aHJEppalTepaMHu.

OpnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIMTUKOB CXOSTCS Ha CYXACHHUU, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBIM Ha MOKA3aTeNsAX 10X0/la U BEIUYHHBI HAJTUYHOTO IO0-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 6anka. [Ipu 3ToM OLIEHIIK CHaYaIa OLIEHUBAET PHIHOYHYIO CTOUMOCTD KaX/I0T0 aKTHBa OaHKa.
[lepeonieHKy aKTUBOB MO PBIHKY HEOOXOJMMO IPOBOJAUTH BBHUJY TOTO, YTO UX PHIHOYHASI CTOUMOCTD
OyIeT OTINYaThCs B CUITY IEUCTBUS MHQIISIINH, N3MEHEHUS! KOHBIOHKTYPBI PIHKA U IPYTUX (aKTOPOB.
3ateM onpeessieTcs pplHOYHAs CTOMMOCTh 00s13aTebcTB OaHKa. PhIHOYHAS CTOMMOCTH COOCTBEHHOTO
KanuTtaiza 0aHka OyJeT paBHA pa3HUIIE MEXKY PRIHOYHON CTOMMOCTBIO €r0 AKTHBOB U PHIHOYHOU CTOH-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

urara 3 yue6HMKa M. A.De10TOBOA.

«Tabmuna 15.8. MeTobl KOPPEKTUPOBKM aKTUBOB OajiaHca, MpUMEHsIeMbIe B MeXTyHapOIHOM
MIPAKTHKE.
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OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TO 68..]'1ch3., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMmpeaACINTb YUCTYIO CTOMMOCTDb KaIluTaJia.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTDb dKTUBOB.

CraTbsl aKkTHBA 0aj1aHCa MeTtoa oleHKH
Kacca u neHexHble 5KBUBAJICHTBI BanancoBasi CTOUMOCTb KOPPEKTUPYETCS Ha BAIIOTHBIN KypC
Kpe s OcHoBHas cymMa J10JIra KOppEKTUPYETCs Ha pa3pbIBhI 110 Kpe-
JUTHBIM MOPTQEIISIM HIH PHIHKY
JlosroBrle 1IeHHbIE OyMaru U MHBECTHUIIMH OrieHKa 1o PBIHKY
Brnoxxenus B kanmuTan KOMIaHAK PeasibHast pplHOYHAs! CTOUMOCTh

KoppexTtupyercs B 3aBUCUMOCTH OT BO3MOKHOCTH B3bICKAHHSI
3aJI0JDKCHHOCTH M ()MHAHCOBOTO COCTOSTHUS JeOUTOpa
MartepuanbHble aKTHBBI U OCHOBHBIE CPEJICTBA PeanbpHas pplHOYHAs CTOUMOCTD

IIpoune akTUBbI PeanbpHasi pplHOYHAs! CTOUMOCTD

Jebutopckas 3a10DKEHHOCTh

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTh YHCTBHIX aKTHBOB (COOCTBEH-
HOTO KamuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY Toro, uTo LlenTpanbubiii 6ank PO npens-
ABIISIET KECTKHUE TPEOOBaHUSA K KOMMEPUYECKIUM OaHKaM TI0 TIOBOJLY 0053aTEJIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajaHce 1o peaabHOM PHIHOYHON CTOMMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTABISIET
4 054 260 Tteic. pyOeit

no coctossaio Ha 01.01.2020 pasmep cOOCTBEHHBIX CPENCTB (KamuTajiga) OaHKa COCTaBISAET 5
140 802 TtrIc. pyOneit

no coctosHuio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTaya) OaHKa COCTaBIISICT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosinuto Ha 01.01.2024 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 730 312 Teic.pyOieii

no cocrosinuto Ha 01.01.2025 pasmep coOCTBEHHBIX CpeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 549 1109 ThIic.pyOneii

o coctrosiuto Ha 01.11.2025 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 885 372 Tric.pyOneii

Ha 1 an- Ha 1 an- Ha 1 ok- Ha 1 an- Ha 1 an- Ha 1 ok- Ha 1 HO-
Baps pens 2024 T0pA Bapst 2025 | pens 2025 TAOPSI a0ps 2025
2024 1. T. 2024 1. T. T. 2025 1. roja

HaumeHnoBaHue no-
Ka3aTejs

CobcTBeHHEIE Ccpel-
cTBa (KamuTan) 5730312 | 5528662 | 5533580 | 5549119 | 5610551 | 5851192 | 5885372
dbopma 123, THIC. PYO.

*3ameuanue. [lo cocrosamro Ha 01.07.2021 r. ¥ mocneayromMe JaThl, MPU pacueTe COOCTBEHHBIX
cpencts (kanurana) nmo gopme 123 ydyreHa amopTusanus CyOOpIMHHUPOBAHHBIX KpeIUTOB. B cocrae
JOTIOJTHUTEIBHOTO KanuTajia baHka yduTsIBavCh CyOOpAMHUPOBaHHBIE KpeauThl Ha cymmy 500 000
ThIC.py0. CyOOpAMHUpPOBaHHbBIE KPEIUTHl HAa4YaIM aMOPTU3UPOBATHCS MO cpokaMm. Yem Ommke K mora-
IIEHHIO, TEM B MEHbBIIIEH CTENICHN OHU YUUTHIBAIOTCSA IS LIeJIel KanuTania.

01.01. 01.01. 01.01. 01.01. 01.04. 01.10.

Jlata 2022 2023 2024 2025 2025 2025
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ggf:;feﬂm"e cpenctsa (Ka- | 5 a9794 | 5402807 | 5730312 | 5549119 | 5610551 | 5851192

B TOM YHCJI€, B COCTaBE JI0-
MOJHUTEJILHOTO KaluTalia
1m.200.7,
CyOopIMHUPOBaHHBIN Kpe-
T (Iemo3uT, 3aeM, o0Hra-
ITMOHHBIN 3aeM)

462 500 367 500 267 500 167 500 142 500 HET JaHHBIX

Ha pucynke npencrasnena nadopmaiiys o COOCTBEHHBIX CpeicTBax (kanuTasie) banka cormacHo
uHpopmanuu Gopmsr 0409123.

CobcTBeHHbIe cpeacTsa (Kanutan) ¢opma 123

7000 000
6 000 000

5000 000
4 000 000
3000 000
2 000 000
1 000 000
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4 ampens 2019 roga 3aperucTpupOBaH OTYET O PA3MEIICHUH CYOOPOUHUPOBAHHBIX 00T UAUUTL
banka Ha cymmy 1 250 000 000 py6Guei. 26 anpens 2019 rona u3 LIb P® nomyueHo cornacue Ha BKIO-
YeHHEe JIEHE)KHBIX CPE/ICTB, MOMYYEHHBIX OT Pa3MEIIeHHs YKa3aHHBIX OOJUTaluii, B cOCTaB J00aBOU-
HOro Kanurtaia baHka.

Cpok obpaieHust o0nuraiuii He yCTaHOBJICH.

[TpuoOperenne obOnwranuii 03HaYaeT corjacue mpuodperarencii (BmamenbiieB) OOiuranuii ¢
BO3MOYKHOCTBIO MX IOTAIICHUS TI0 YCMOTPEeHHIO KpeiuTHOW OpraHu3aiiii-d>MHUTEHTA.

Pemenue o moramenuu OOMranuii MOXKeT OBITh IPUHATO TOJBKO TOCTIE corjacoBanus ¢ ban-
koM Poccun BO3MOKHOCTH moramieHus: O0nuraruii.

Ta6mumna 22. Uadopmanus o cyoopauaupoBanabix obmramusax AO «<bBAHK CI'b»

HaumeHoBaHue XapakTepH- Onucanne xapakrepu- | Onucanme xapakrepu- | Onucanme xapakTepu-
CTHKHM HHCTPYMEHTA KanuTaJja CTHKHM HHCTPYMeEHTa CTHKHM HHCTPYMeEHTa CTHKHM HHCTPYMEHTAa
CoxpateHHoe (prupMeHHOE
HaUMEHOBAHHUE SMUTCHTA UH- AO "BAHK CT'B" AO "BAHK CT'B" AO "BAHK CT'B"

CTpYMEHTa KamuTaaa
W neHTnduKamoHHbI HOMep HH-
CTpYMEHTA KaluTaia
Tpaso, MpuMEHKMOE K HHCTPY- POCCHUS POCCHUS POCCHUS
MEHTaM KalluTaja
K WHBIM MHCTPYMEHTaM 0011ei
CITOCOOHOCTH K TIOTJIOIICHHIO HE TIPUMCHAMO HE TIPUMCHAMO HE TIPUMCHIMO
yOBITKOB

40602816B 40502816B 40402816B
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

PerynsatuBHbIe yci0BUs

YpoBeHb kanuTaina, B KOTOPbLiI
WHCTPYMEHT BKITFOYACTCS B TEUE-
HuUe nepexoHoro nepuoja («ba-
3eib [11»)

HE TPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIit
MHCTPYMEHT KaluTalla BKI0Ya-
€TCsl IOCIIe OKOHYAHHS ITePeX0-
Horo rniepuona («bazems I11»)

100aBOYHBIN KaluTal

100aBOYHBIN KalluTal

100aBOYHBIN KaluTal

YpoBeHb KOHCOIMJIALIMH, HA KO-
TOPOM MHCTPYMEHT BKJIKOYAETCS
B KalluTajl

Ha UHJMBUIYaJbHOU OC-
HOBE M ypOBHE OaHKOB-
CKOM IpyIIIbI

Ha WHAUBUIYaJIbHOHN OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIIbI

Ha WHAWBUIYaIbHON OC-
HOBE U YpOBHE OaHKOB-
CKOM rpynimsl

Tun uHCTpYMEHTa

CyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CcyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00IMraIMOHHbIHN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKIIIO-
YEeHHasl B pacueT Kanuraia

450 000 TeIC. pyOMEit

400 000 TeIC. pyOnEit

400 000 TeIC. pyOMEit

HomuHanbHas CTOMMOCTB HH-
CTpyMeHTa

450 000 TteIC. pyOIEH

400 000 TteIC. pyONIEH

400 000 TeIC. pyOIEit

Kiaccudukanuns nHCTpyMeHTa
KamuTaja Juis 1eneit Oyxranrep-

00513aTeNbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOMH

00513aTeIbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOH

00513aTeNbCTBO, YUUTHI-
BaeMoe 1o 6aJaHCcoBOH

CKOTO y4eTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
flata Bentycka (npuBieHcHus, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHNs) THCTPYMEHTa

Hannuune cpoka nmo MHHCTpYMEHTY OecCcpOoYHbIi 0OecCpOoYHBIi 0OeCcCpOYHBII

JlaTa noramieHus UHCTpyMEHTa

0e3 orpaHMYeHHs CpoKa

0e3 orpaHMYeHHs CpoKa

0e3 orpaHMYeHHUs CPOKa

Hanuuue npasa 10CpOYHOTO BBI-
Kyra (MoranieHus ) HHCTPYMEHTA,
corsjacoBanHoro ¢ bankom Poc-
cum

HET

HECT

HET

ITepBoHauanbpHAs HaTa (TATHI)
BO3MOJKHOU pean3aliuy rnpasa
JIOCPOYHOTO BBIKYIIA (ITOoTarie-
HUS) HHCTPYMCHTA, YCIIOBUS pea-
JIU3AIMK TAKOTO IpaBa M CyMMa
BBIKyNa (TIOTAIICHSI)

JIOCPOYHBIN BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKJIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOTO KanuTajia banka

JIOCPOYHBII BO3BpaT HE
paHee 4yeM yepes 5 JerT ¢
JIaThl BKIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOIO KanuTajia banka

JIOCPOYHBIN BO3BpaT HE
paHee ueM yepes S JIeT ¢
JIaThl BKIIFOUEHHS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO KamuTasia banka

IMocnenyromas nara (naTel) pea-
JIU3AIMH [IPaBa JOCPOYHOTO BBI-
Kyma (ToranieHns) HHCTpYMEHTa

HE IPUMCHUMO

HE MIPUMCHUMO

HE IPUMCHUMO

[IpoueHTHl/ TMBUACHIBI/KYTOH-
HBINA JOXOJI

Tun cTaBKU O MHCTPYMEHTY

(UKCHpOBaHHAS CTaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuil npexpaineHus
BBIIJIAT JUBHUCHIOB 1O OOBIKHO-
BEHHBIM aKLUsM

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

O0s13aTENBHOCTD BEIILIAT JUBU-
JACHI0B

YaCTHYHO I10 YyCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JNUTHOW OpraHu3aluu u
(mm) yuacTHHKa OaH-
KOBCKOH I'pyIHIIbI)

YaCTHYHO 10 YyCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JIUTHOW OpraHu3anuu u
(mnm) yuactHUKa OaH-
KOBCKO# I'pYIIIIBI)

YaCTHYHO 110 YCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJIOBHOU Kpe-
JUTHOW OpraHu3aiuu 1
(wm) yaactHHKa OaH-
KOBCKOM Ipymnisl)

Hannuue ycnosuii, npegycmar-
PHBAIOIINX yBEINYCHHE TIaTe-

JKeW 110 MHCTPYMEHTY WJIM MHBIX HET HET HET
CTUMYJIOB K JOCPOYHOMY BBEIKYITY

(morameHnio) HHCTpYMEHTA

XapakTep BbIILIAT HEKYMYJIATHBHBIN HEKYMYJIATHBHBIN HEKYMYJIATHBHBIN
KonsepTtrpyemocTh HHCTpyMEHTA HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

YcaoBus, Ipy HACTYIIICHUU KO-
TOPBIX OCYIIECTBISIETCS KOHBEP-
Talysi HHCTPYMEHTA

HC IPUMCHUMO

HC IPUMCHUMO

HC IPUMCHUMO

Tlonnas 1160 yacTUYHAs KOHBEP-
Tanus

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

CraBka KOHBEpTaIUu

HE IPUMCHUMO

HE MIPUMCHUMO

HE IPUMCHUMO

Bo3mokHO crenaTh pacdeT cTOoMMOCTH 0aHKa, OCHOBBIBAsICh HA MH(GOPMAITUU O BEJIMYUHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUU ¢ HH(popmarmen popmsl 123 Ha 01 HOs6ps 2025 rona, — 5 885 372
TBIC. PyOJIeH, HO BBIUECTh TEKYIIYI0 CTOUMOCTh CYOOPIMHUPOBAHHBIX 3aiMOB M OOJIUTAITHIA.

Ta6auna 23. Uudopmanus 06 amopTu3anuu cy0OpAMHAPOBAHHBIX 3aiiMOB

HomuHanbHasi CTOMMOCTDH MH-
CTPYMEHTA, THIC.pYO.

CoxkpaiieHHoe (pupMeHHOE HAUMEHOBA-
HHE JMUTEHTA HHCTPYMEHTA KanuTaja

CTOMMOCTHh HHCTPYMEHTA € Y4eTOM
aMOPTH3alMH, ThIC.py0.*

000 «HopnuaBecT» 250 000 32500
AO «M1A» 1 AO «CP» 150 000 34 000
AO «Perent» 100 000 26 000
Htoro 500 000 92 500

>X<pElC‘-IeTHLIe BCIINMYNHBI

Ta6auna 24. Pacuer croumoctu 100% CK AO «BAHK CI'b»

HaumeHnoBanune nokasaress Pacuer

CobcTBennsle cpeacTpa (kanuran), Ha 01 HOsOps 2025 ., cormacHo dopme 123,

5885372
TBIC.pYO.
KoppekTipoBka Ha CTOMMOCTh CYOOPAMHUPOBAHHBIX OECCPOUHBIX OOJIUTAINH,

1250 000
TBIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTb CyOOPIMHHPOBAHHOTO cpoyHoro 3aitma OO0 32 500
«HopnunaBecT», ThIC.pyO.
KoppekTipoBka Ha TEKYIYI0 CTOUMOCTh CyOOPIMHUPOBAHHBIX CPOYHBIX 3aiiMOB AO 34 000
«uBecTrnnonHkIi anbsHey U AO «CHCTEMHOE pa3BUTHEY, THIC.pYO.
KoppekTipoBka Ha TEKYIIYI0 CTOMMOCTh CyOOpAMHHUPOBAHHOTO CpOYHOTo 3aiiMa AO 26 000
«PerenT», THIC.pYO.
CxoppektupoBadHas BenuurHa cobctBernoro kamurana AO «tBAHK CI'By, Teic.py6. 4 542 872
HUroro, ThIC.pyO. 4 542 900

Takum obpazom, ctoumocts 100% cobcrBennoro kanutana AO «BAHK CI'by, 6e3 yuera cku-
AOK Ha HCAOCTATOYHOCTb KOHTPOJIA U HU3KYIO JIMKBUJIHOCTD, IO 3aTPATHOMY INOAXOAY HAa AAaTy OLUCHKH
coctaniseT 4 542 900 000 pyoOuieid.

C yueToM CKHIKM Ha HEJOCTATOUYHYIO JIMKBUJIHOCTh B pa3mepe 0%, ¢ yueToM CKUAKU Ha HEJO-
cTaTo4HOCTh KOHTpOJs 0%, croumocts 100% CK AO «BAHK CI'b», o 3aTpaTHOMy 1oaXoay Ha aTy
oneHku coctanisieT 4 542 900 000 pyo.eii.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0/ MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBUU C cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOKHOCTD U 11€J1€CO00pa3HOCTh TIPUMeE-
HEHMsI CPAaBHUTENIHOTO MOX0/1a, OLEHIIMKY HEOOX0IUMO YUUTHIBATh 00BEM U Ka4eCTBO MH(POPMALIUU
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JJIs aHajau3a MH(OpMalKs O LIEHAX U XapaKTepUCTUKax 00beKTOB-aHaIoroB. Ilpu atom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BaeMOro 0OBbEKTa TeM ke caMbIM 00pa3oM, UTO U Ui COMIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [loa-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOILETO €ro TOBapa, 00J1a1al0IIero paBHOM MPHUBIIEKATENLHOCTHIOY. J[pyruMu Cl10BaMu, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONpPEJENEHNUH SIBISIETCSA BBIPAXKEHUE «PaBHAsl MPUBJIEKATENBHOCTEY. TaKuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
L[1UH, IPUBJIEKATEIILHOCTh KOTOPHIX PaBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMbI OOBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00J1aat0T TAKOW JK€ MPUBJIEKATEILHOCTHIO, YTO U OLEHHUBAEMBIi
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKa KanMTAJa OCHOBAH HA peajbHBIX LIEHAX aKUUI OTKPBITHIX MPEANPUATHIL, CllO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITasi KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIE ()MHAHCOBBIE TTOKA3aTEIH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ IPUMEHUM ]IS OLICHKH KOHTPOJIBHOTO IMAaKeTa aKIHii, MO0 HEOOIBIINX 3aKPBITHIX (PUPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOAX0Ja COCTOMT B TOM, YTO OH Oa3upyeTcsl Ha PbIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIO’KHOCTB MOJy4eHHs MH(OpPMAIMM MO JOCTATOYHOMY KPYT'y aHaJOIMUYHBIX KOMIIAaHUM; HEOOXOaU-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CT'b» He mpencraBieHbl HU Ha OUp>KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCs OT IPUMEHEHHUSI CPABHUTEIHHOIO MI0/X0/1a B paMKax JaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBetrctBum ¢ n.11 ®CO V JloxoaHbli MOAXO0/ MPEACTaBIsAET CO00 COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT MCITOJb30BaHUA 00BEKTA OIIEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

o IMBUICHIHBIA METO/I;

eMETO]I IPSIMOU KaluTaIU3aluK TPUOBLIHN;

eMETO/ TUCKOHTHPOBAHHBIX JIEHEe)KHBIX MOTOKOB (JIJII1).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ucnonb30BaHUK METO/1a MPSIMOM KalUTATIU3ALUKN MOKET KalUTaIU3UPOBATHCS HEKOTOPBII
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
MU TIPU JOIMYIICHUU O TOM, YTO B 0003pHMOM OyayIieM J0XOAbl OM3HECAa OCTAHYTCSl IPUMEPHO HA
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MOTOKH WJIU JJOXObI OT IPOTHO3UPYEMOM A€ TEIbHOCTH KOMIIAHUH, IPUBOS UX K TEKYILIEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEXHBIC IOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OXKUAET MOJYUYUTh B OyAYIIEM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlns onpeneneHus TEKyILIEH CTOUMOCTH OyAyIIero YJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JOB, UHBECTULIUMA, CTPYKTYpPHI KaluTaaa, CTOMMOCTH MPEANPUITHS TIOC]I€ OKOHYAHUsI IPOTHO3HOIO I1e-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEeXkae BCero, 00beMOM JESATEIILHOCTH KOMITAaHUH.

OreHKa CTOMMOCTH OM3HECA METOIOM JIUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB MPEycCMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

®OIpE/ICTICHNE BPEMEHHU MOJTyUYECHUS JJOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYYEHHEM JI0XO0/I0B.

[IpuBeneHHass K TEKyIIlel CTOMMOCTH CyMMa OYIyIIMX JOXOJIOB CIY)KUT OPUEHTHUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHBIM nokazateneM Metona JIJIIT siBrseTcss YMCThIN I€HEXHBIN MOTOK, KOTOPBIN paccyu-
TBIBAETCS KaK Pa3HHIA MEXK]y PUTOKOM U OTTOKOM JIEHEKHBIX CPEACTB 3a OMPEIeTICHHOE BPEeMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTtBe mporHo3HoOro nepuoga O0epeTcst MPearnoI0KUTEIbHBIN TEPUOI, TTPOI0JDKAIOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII TIEPUOJ] TOHKHBI UMETh MECTO CTAOWIBHBIE JOJITOCPOYHBIC TEMITBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HaOII1al0TCs 3HAYUTEIbHBIC KOJeOaHUs T0XOI0B U pac-
XO0JIOB KOMITAaHUHU. B 3TOT mepuoa MOryT OTCyTCTBOBAaTh YETKO BBIPAKEHHBIE TEHIACHIIMU B PA3BUTHUHU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(haKkTOpBI, BIUSIONINE HA BEIMYMUHY JICHE)KHOTO TIOTOKA, U MMPOTHO3UPOBATh MX U3MEHEHHUE TI0 OTIEIb-
Hoctu. Kpome Toro, mo0bie U3MEHEHUs BO BHEIIHEW cpene olmecTBa (MoTepsi 3aKa3urKa, BBIXOJ HA
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
T ¥ ce0eCTOMMOCTH TPOIYKIIMY OOIIECTBa, U IMEHHO 3TH N3MEHEHHSI CJI0KHEE BCETO YUECTb.

OcHOBHOH mIar pacueTa, NPUHATHIM B HaHHOM oT4yeTe — 1 rof. [locTrporHo3HBIM MEepHoIOM
Ha3bIBAETCS ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITBI POCTa OOIIECTBA MOKHO PACCMATPHBATh KaK OIpe-
JICIICHHOE CpefiHee 3HaUYeHHe. JTO 3HAaYeHUe JJIsi OONBIIUHCTBA MPEANPHUITHI HE3HAYUTEIBHO OTINYa-
€TCS OT CPEHEOTPACIIEBOTO, IOCKOJIBKY B CIIydae €CIIU JOITOCPOYHBIE TEMITBI pOCTa KOMITAHUU MEHBIIIE
CpeIHEOTpaciieBOro 3Ha4€HUs, TO CO BpEMEHEM KOMITAHUsI MOTEPSIET CBOIO JIOJIIO PhIHKA M BO3MOKHO
Jake UCYE3HET. B TO jxe BpeMsl TeMITbl pOCTa KOMITAaHUHM HE MOTYT B IMIOCTPOTHO3HOM TIEPHOJIC 3HAYH-
TEJIbHO MPEBBIIIATH CPETHEOTPACTIEBON MOKA3aTeNb, TIOCKOJIBKY B 3TOM CIy4ae KOMIAHHUS MOXKET «I1e-
pepacTm» CBOIO OTPACIIb.

[Iporno3 Ha 2025 u nmocneayomue rojibl CTPOUTCS HA OCHOBAaHMHM JAHHBIX OpraHU3allUU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompazsutus PO.

[epBsriit mar pacueroB — ¢ 24 nexadpsa 2025 rona no 31 nexadps 2025 roza.
Cpok pOTHO3UPOBAHUS JCHEKHOTO IMTOTOKA (TIPOJOIDKATENIEHOCTD IIPOTHO3HOTO MEPHOIa) —

6,02 rona, To ecth, 10 31 nexadbps 2031 roxa.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

AHanu3 nIporHo30B 0011l YKOHOMHUYECKOM CUTYAIIMH U COCTOSIHUS OTPACIH SIBIISICTCS OCHOBOM
IUIs CO3/1aHuUsI 0OOCHOBAHHBIX MPEATNONI0KEHUH O IEPCIEKTUBAX Pa3BUTHSI OLICHUBAEMON KOMITAaHUH.

OCHOBHOM J1€ATEIBHOCTHIO KOMIIAHUH SIBJISETCS OAaHKOBCKAs JeATeIbHOCTh. OCHOBHBIE MOTpe-
OuTenu yciayr — KOMIaHUU T'a30BOr0 CEKTOpa SKOHOMUKHU.

Hwke npencrasiien nporuo3 MunskonoMpassutusi PO «IIporao3 connanbHO-35KOHOMUYECKOTO
pazButus Poccuiickoit @enepannu Ha 2026 roa 1 Ha mwiaHoBel nepuoa 2027 u 2028 rogos»

26 cents6ps 2025 roga

Tabnuua. OcHOBHble MoOKazaTenun MNporHosa couuanbHO-3KOHOMWUYECKOro
paszeuTuA Poccuiickoin Pegepauun

2024 2025 2026 2027 2028
LleHa Ha HedhTb Mmapku «BpeHT» (MHpoBas), gonn. CLUA 3a Gappenb
Da3zoBbii 80 8 70,0 70,0 70,0 72,0
KOHCEpPBaTMBHEIN ; 70,0 55,0 57,3 60,2
Kypc nonnapa cpegHerogosoi, py0. 3a gonn. CLUA
0a30BbLIA 97 4 86,1 92,2 958 1001
KOHCEpPBAaTUBHLIN ' 86,1 94.8 99,3 104,2
WMHaekc noTpebuTeneCKMX LUEH Ha KOHeL roga, B % Kk gekabpwo
Da3oBLIA 95 6.8 4.0 4,0 4.0
KOHCEepBaTUBHEIA ' 6,8 4.0 4,0 4.0
Banoeol BHYTPEHHUA NpoayKT, %
ba3osbIi 44 1,0 1.3 2,8 2,5
KOHCepBaTUBHEIW ' 1,0 0.8 1,5 1.9
PeanbHan szapaboTHas nnara paboTHUKOB opraHnsaumi, %
BazoBbIi 97 3.4 2,4 3.9 3,2
KOHCEpBaTUBHBLI ' 3.4 1,9 2,4 2.4
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskog
0_razvitiya/

Tabauna 25. [Iporao3Hbie mokazaTean

HaunmenoBanue noxasareJeii 2025 2026 2027 2028
[Tporuo3 nHpusanuu no uHpopmanu Munskonompaszspurus PO, % 6,8 4,0 4,0 4,0



https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/
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HaunMeHnoBaHMe noka3areJiei 2025 2026 2027 2028
[Iporuro3 peanxpHOI 3apabOTHOM TUTATHI PAOOTHUKOB OPTaHU3AIIHIA, 34 24 39 3.2
% OT rosia K roay ' ' ' '
Temm pocta BBII no undopmariun Munskonompaszsutus PO, % 1,0 1,3 2,8 25

[Iporuo3 xypca pyons/nomnap CLIA B3sT o nmporao3y MuHskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CyIIeCTBEHHBIM (PAKTOM SIBIISIETCS Pa3HULIA MEX/Y BAIIOTHBIMU JOXOJAAMU U PACXOJaMH,
a He uX abCOJIIOTHOE 3HAUCHHE.

Tadanua 26. Makpo3koHOMHYeCKHE IapaMeTPhbl, IPUHATHIE K pacyeTy

Enn-

ii”;”e“‘"‘a“"e noKaIA~ | yumams- | 2025 | 2026 2027 2028 2029-2032

MepeHust

[porxo3 undasiumu no Koo -

nHpopMarmu MUHIKOHO- 1,068 1,04 1,04 1,04 1,04 (uens mo uHGsImu 1B POD)
LIMEHT

mpaszsutusg PO, %

[Iporuo3 peanbHOl 3apa-

Ootwoi nnatel paboTHm- | o 1034 | 1,024 | 1,039 | 1,032 1,032

KOB Opranusanuii, % ot

roja K rozy

Temn pocra BBII no us- _—

(dhopmarr MUHAKOHO- I 1,010 1,013 1,028 1,025 1,025
kabpro

Mmpaszsutusg PO, %

HUcmounux: Munsxonompaszeumus P®, [[b PO

3.3.2.0cHOBHBIE 3TaNbI NPUMECHCHUA METOAA TUCKOHTHPOBAHHBIX JT€HE/KHBIX ITIOTOKOB

[Ipu ompeneneHun ppIHOYHON CTOMMOCTH OOIIECTBA METOOM JUCKOHTHPOBAHHBIX JIEHEKHBIX
MIOTOKOB, KaK MPaBUIIO, COOIOAAETCS CIIEYIOIIAs TIOCIEI0BATEEHOCTD ICHCTBHIA:
1. OmnpeneneHue AEHEKHOTO MOTOKA.
— OmnpezeneHne cpoka MPOTHO3UPOBAHNUS ICHEKHOTO MOTOKA (ITPOAODKUTEITHHOCTH
MIPOTHO3HOT'O TIEPUO/IA).
— IIporHo3 IeHEeKHOTO MOTOKA B TEYEHUE CPOKA MTPOTHOZUPOBAHHS.
— OnpeneneHre HEOOXOIUMOCTH IPUMEHEHHSI TOCTIIPOrHO3HON (TEPMHUHAIBHOM,
OCTaTOYHOH) CTOMMOCTH OOBEKTa OLIEHKH [0 OKOHYaHHWHU CPOKA IPOTHO3UPOBAHUS
JICHEXKHBIX TTOTOKOB M PacdeT COOTBETCTBYIOIIEH MOCTIPOTHO3HON CTOMMOCTH C
y4eTOM OCOOCHHOCTEH 0OBEKTa OIICHKH.
2. OmnpenienieHre CTaBKU JUCKOHTHPOBAHUS, COOTBETCTBYIOIICH ICHEKHOMY ITOTOKY.
3. [IpuBeieHNe TEKYNIMX JEHEKHBIX TOTOKOB, B TOM YHUCIIE MOCTIPOrHO3HON CTOMMOCTH (TIpH
HAJIMYMHN), K TEKYIIEH CTOMMOCTH IO CTaBKe TUCKOHTUPOBAHMUS.

[Tpu onieHKe TOXOAHBIM MOIXO0A0M OBLIO MPUHSATO PEIICHUE UCTIOIB30BATh JIsl pacdeTa PhIHOY-
Hol croumocTtH akimii AO «bAHK CI'b» meTon nMCKOHTHpOBaHUS IEHE)KHOTO MTOTOKA.

OreHKa MPOU3BOJIUTCS B HECKOJIBKO 3TATOB:

Ha MEePBOM JTaIle MPOTrHO3UPYETCs BEIMYMHA ICHE)KHOTO IMTOTOKA 110 UTOTaM IMPOTHO3HBIX JIET U
B [IEPBBII NIOCTIPOTHO3HBIN I'OJ;

Ha BTOPOM JTaIle ToJla ONpeIesseTcss HAYaIbHBIA TEMIT pOocTa JeHe)KHOTo TToToKa (1-as dasza), B
TEYCHHE KOTOPOTO PAaBHOMEPHO YBEITHMYMBAIOTCS MOKa3aTelu U 0aHK BBIXOAWT Ha a3y pocTa B MOCT-
POrHO3HOM Tiepuoje (2-as ¢asa);

Ha TPEThEM 3aKIIOUUTEIHLHOM JITale C Y4€TOM OTPACIEBBIX PUCKOB OMPEACISECTCS CTOUMOCTh
oOCITyXKMBaHHs aKIMOHEPHOTO KamuTaja (CTaBKa TUCKOHTHUPOBAHUS) U PACCUUTHIBACTCS CTOMMOCTH
MPEANPUITHS KaK KallUTaTU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYIYIIMX JOXOOB.
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3.3.3.Bb160p MeTO/1a MOCTPOEHHSI MPOrHO3a IeATEJIbHOCTH OaHKa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpcoB (MACCHUBHBIC ONEpalMu) M MX pa3MelleHHe (aKTUBHbIE omnepauun). [Ipo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpoleHT Mo pa3MeIIeHUIo IEHEKHBIX CPEACTB SIBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
UCTOYHUKOM Joxoja Oanka. Cpenu nMpoyux BUAOB AESITEIbHOCTH MOXHO BBIJEIUTH: paCYETHO-KAacCo-
BOE 00CITyKMBaHHUE KIIUEHTOB, CIIEKYJIATUBHBIC (KPATKOCPOUHBIE) ONEPALMU Ha BAJIFOTHOM, JCHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod MpuObLIH. MICTOUHMKOM MPHOBLIN SBJISIETCS MPOLEHT MO pa3MEIleHuIo, a 0c-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN IEHEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3aIlMK 4acTO ONpeAessieTcs Kak
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX M YOBITKaX JEHEKHBI NOTOK MPUHUMAETCS IPAKTUYECKU B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM UCKIOYEHHEM. (3aMeuaHue: BKIIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SBISETCS JIM C TOYKU 3PEHUS PBIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JAECHEKHBIX CPEJICTB WM 3TO MPOCTO 3aMOPOKEHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IlporHo3upoBaHue BAJOBBIX I0X00B, PACX00B M HHBECTUIIN I KOMIIAHUH

B xozxe »Tama mporHO3MpOBaHMS PACXOAOB M JOXOAOB KOMITAHUH, (DaKTHUYECKH, MOCIEI0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIC OTYNCIICHUS, KAaIIUTAJIBHBIC BIIOXKECHUS, pa3Mep NPOLCHTHBIX IUIATEKEN 110 KpeauTaM, 13-
MEHEHHUS B J10JITOCPOYHBIX MACCUBAX U COOCTBEHHOM OOOPOTHOM KaIlUTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOAXO0 pacyeTa JIEHEKHOTO MOTOKA IIPEAIOaraeT IpOrHo3uPOBAHNE KAKI0N
COCTaBJIAIONIEH NEHEKHOro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOCTBA/peann3alui MPOIYKIUHU 110
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOT'O CBOJIa 3aTpaT Ha MPOM3BOJCTBO U peaiu3anuio npoaykuuu. Crnaboit cTopoHOH 3TOro noaxoja
ABJIAETCA HEOOXOJUMOCTh IPOrHO3UPOBAHUS BCEX MOKAa3aTeNIel Ha 10CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYCHUH TIOKa3aTesIel JeHEKHOTO MOTOKa U3 (PUMHAHCOBOM M3 (PMHAHCOBOI OTUYETHOCTH MPEITPUATHUS
3a MPOLIEAIINE OTYETHBIE IEPUOABI, SIKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPEICIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamkax HacTosIIIero ordera Uil OLEHKA CTOMMOCTH MCIIOJIB30BAJICSI KOCBEHHBIN MTOAXOM JJIs
pacyeTa IeHE)KHOr 0 oToKa. IlorydeHHOe 3HaYeHue NEHEKHOI0 ITOTOKA UCTIOIb3YeTCs [ pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMmkax HacTosI11€r0 OTYETa I OLICHKA CTOMMOCTH MCIIOJIB30BAJICS. KOCBEHHBIN MTOAXO AJIs
pacyeTa IeHEe)KHOTo oToKa. [lorydeHHOE 3HaYeHUE IEHE)KHOT O TOTOKA MCIIOJIb3YETCs Ul pacuera Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, IPEICTABICHHON B OTKPHITOM JOCTYIIE, 32
2023-2024 r., 1-3 kB.2025 T.

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIpeJIeIeHus JOJIM JJOXOJ0B U pacxooB 3a 1-3-if KBapTaibl B I0X0JIaX U pacXxo/ax 3a COOTBETCTBYIO-
LU oI



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T. 153

HNudopmanus popmsr 0409102 o noxonax u pacxoaax Ha 01 suBaps/01 okta6ps 2024 roga u 01
auBaps/01 okta0ps 2025 rona B moaHoM o0beMe He saBisgercs odwmenaoctynHoil. B Yactu 2 Paznenst 6
u 8 u B Hactu 4 Pasneinsr 6 1 7 00beqHEHEL.

Paznen 6 Yactu 4 — «Pacxopl Mo onepanusM ¢ MHOCTPAHHON BaJIOTON U JAPAarolleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue oneparimoHHbIE PacXoIb».

Paznen 6 Yactu 2 — «Jloxoapl OT onepanuii ¢ MHOCTPaHHOM BaJIFOTOM U AParoll€HHbBIMU MeTall-
JaMHu»

Paznen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIBD.

[ToaTomy crienanbl JOMOTHUTEIbHBIE PACUEThI C UCIIOIb30BaHUEM ITyOHKyeMoit hopmbl OTueTa
0 (PMHAHCOBBIX pe3yiIbTaTax.

Ta6auna 27. Uadopmanus a1s pacyeron. @opma oTduera o puHAHCOBBIX pe3yabTatax 040807, Thic.pyo.

HaumeHoBaHue noka3zareiei 1-3 kB.2024 2024 1-3 kB.2025
IIporeHTHBIC JOXOIbI 8104 832 11 106 865 10549 172
[IpouieHTHBIE pacxobl 6 604 858 8983 214 8 592 251
Yucmole npoyenmupie 00X00bl 1499 974 2123651 1956 921
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH -109 435 28 333 -210 339
Yucmule npoyennnle 00X00bl ROCTIE CO30AHUA pe3epsa 1390 539 2151984 1746 582
Yuctsie JIOXO/BI OT oneparuii ¢ DA, OlICHUBACMEBIC 10 4863 3832 12 157
CMPaBENTUBON CTOMMOCTH Yepe3 MPUObLIL HIIH YOBITOK
Uucrteie JIOXOJIbI OT onepauuii ¢ 11b, OLICHHBAEMBIE 1O CrIpa- -1 054 -1 054 145
BE/IMBOM CTOMMOCTH Yepe3 COBOKYITHBIN TOXO/
;lPII/;cI/IT;; g:;gﬁbéTooTH ;)dl:)iliiunu ¢ lIb, ouenuBaemsbie no amop- 5228 5272 1720
UucThie JOXOABI OT OTIepaNnii C ”HOCTPAaHHON BaIIFOTON 156 778* 176 589 -14 572*
YucTele 10X0Abl OT NEPEOLIEHKU MHOCTPAHHON BaJIOTHI 32 201
YucTble JOXO/IbI OT OTEPALiA C JPAroleHHbIMH METAIIAMHU 21 840 23180 -4 575
JloX0/1bI OT yyacTusl B KalMTale IPYrUX 0P JIHIL 9983
KomuccruoHHbIe TOXO0IBI 870 203 1192674 771 264
Komuccronnsie pacxos -327 394 -469 916 -276 327
W3meHeHme pe3epBa Ha BO3MOXKHEIC TOTEPH U OIICHOYHOTO
Praenin 1o enpasenison cromioers depes npowitco- | 133 2130 2649
BoKynHbIH goxox I[ICH
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH U OI[CHOYHOTO
pe3epBa Mo OKHaeMble KpenuTHBIE YObITKH 110 1B, o11e- -3 726 -5233 -1101
HUBaEMBbIM 110 AMOPTU3UPOBAHHON CTOMMOCTH
N3menenue peseppa 1o mpounuM NOTepsImM -101 923 -213 459 -52 161
[Ipourne omepannoHHBIC TOXOIBI 61 064 26 931 90 831
Yucmole 00x00bl (pacxoowt) 2 068 025 2927 450 2 252 298
OnepaioHHbIE PACXO/IbI 1 645 597 2417 881 1770550
IIpuéwvins (yosimokx) 00 Han020001034cenun 422 428 509 569 481 748
Ilpubwine (yobimox) 3a omuemuulit nepuoo 398 749 475 924 423 303
OUHAHCOBBIN Pe3ynbTaT 32 OTUYETHBIH TEPHOJT 299 580 416 135 637 261

*pacueTHBIC BETUYMHBI
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Ta6auna 28. Pacuer moka3areJieid 1JIfl MOCTPOEHNS MPOTHO32a, THIC.PYO.

HanMeHoBANMe OKA3ATeds! Ne Hcrouynnk un- 1 oxT0ps 1 aaBaps 1 oxTs10ps
AMMEHOBANMNE TOKAZATEN nn dopmanun 2024 2025 2025
o2 petem o Goontie || o popus
’ 1 0409102, xBap- 59 946 818 90 490 279 65 805 135
JIaMU | TIPOYHE OTIEPAHOHHBIE JI0-
TambHas
XO/IBI)
et pmaens S 17 om0 | o gopus
pall - AP 2 | 0409102, ksap- 60 223 591 90 955 532 66 160 407
JIaMU U TIPOYHE OTEPAHOHHBIE Pac-
TambHas
XOJIBI)
o m—— 3 | OPP mybmukye- | 55597 2 417 881 1770 550
Mas opma
HToro pacxoze! mo onepain ¢ Ba- | -y n.2-n.3 58 577 994 88 537 651 64 389 857
JIFOTOM, JparMeTaiaMu
YucTele 10X0/bl OT ONEpaluii C Ba-
joTof, Aparmetanamu n ot mepe- | 5 | O Db Myommcye- 178 618 231 970 119 147
Mas popma
OLICHKH BaJIOTHI
Jloxoapl OT omnepariuii ¢ BadtOTON, OT
MIEPEOIICHKH BAIOTHI U IparMeTa- 6 m.4+m.5 58 756 612 88 769 621 64 370 710
JIaMH
[Ipouue onepaliOHHBIE JOXOAbI 7 n.1-n.6 1190 206 1720 658 1434 425

Nudopmarus Gopmer 0409102 3a 2023 — 1-3 kB.2025 1T. CrpynnupoBaHa U MPECTaBICHA B

HIDKECTIeAYIOIeH Ta0uile. 3HaueHUsl, OTMEUYCHHBIC **, B3STHI U3 MPEIbIAYIICH TaOIUIIbI.

Taoauua 29. Uudopmanus 1151 pacyeTon

. 3HaueHnmue, 3Hauenmue, 3HaueHue, 3naueHnue,
HaumenoBanue crareid HUctrounux
ThIC.pY0 ThIC.pYO. ThIC.pY0. ThIC.pYO.
1 auBaps 1 okTs10pst 1 suBaps 1 okTstOpst
2024 2024 2025 2025

TTpOLEHTHBIE JOXOIbI Yacrs | fg‘f‘é“? 9127 804 9826528 | 13696004 | 12390156
KomuccroHHbIE OXOIBI Yacts 1 Paznmen 2 203 651 562 980 896 099 35 804
Joxobl OT BoccTaHOBIIE-
HIL (YMCHBICHHA) PESCP- |ty or 1 | pagpen § 2 593 859 2 054 606 2 966 458 2132 147
BOB Ha BO3MOX>KHBIC I10-
TepU
OmnepanroHHbIE TOXO BT
(ot onepanuii ¢ pasme- Yacrs 2 | Fa3Aen 158 740 79198 109 306 78 622
[ICHHBIMH CPEACTBAMH, 1,2,3,45
nonroseivu 11B...)
JIOXOAbI OT ONCPAUHH € | ooy 5 | pagpen6 | 87506910 | 58 756 612%* | 88 760 621%* | 64 370 710%*
HWHOCTPAHHOMN BaJIOTOM
Kommccnonmbie wanano- |y, 9 | pagren 7 1169 874 870 640 1188572 771732
TMYHBIE JOXOIBI
OnepalioHHbIE TOXOIbI Yacts 2 Pasnen 8 1838 750 1190 206** 1720 658** 1 434 425**
JloXObl, CBA3aHHBIE C
orepamusMu 1o obecre- Yacrp 2 Paznen 9 6 528 3853 8330 14 936
YEHMIO JIEATENBHOCTH
Hmozo 0oxo0wl 102 696 116 73 344 623 109 355 048 81 228 532
IIporieHTHBIE pacXobl Yacts 3 Paznen 1 4 645 209 6 599 207 8975878 8 587 085
Komnccronmbic pacxomst | Yacts 3 | gaj@eg g | 2737695 2233121 3287287 2015 816
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. 3naueHue, 3naveHue, 3naueHue, 3naueHue,
HaunmeHnoBanme crareit HUcToununk
ThIC.pY0 ThIC.pYO. ThIC.pYO. ThIC.pYO.
Pacxompl mo Gpopmupora-
HUIO pe3epBa Ha BO3MOX- | YacTs 3 Paznmen 7 2 823 916 2 267 679 3278832 2 326 153
HBIE TIOTEPU
Paznen

Onepanponssie pacxoasl | Yacte 4 12345 57 362 35 486 36 868 19 090
PACXOJEI MO ONEPAMIAM C | .1 4 | pasnen6 | 87352937 | 58577994 | 83537651 | 64389857
WHOCTPAHHOU BAJTIOTOM
Jlpyrue ONepaunotbIe |y 4 | pagpen 7 2 347 059 1 645 597 2 417 881 1770 550
PacxoJisl
Pacxoner mo obecnieue-
HUIO IeATENFHOCTH opra- | YacTh 4 Pasznmen 8 1940 780 1563 111 2209094 1638 233
HU3aI N
Hmozo pacxoosl 101 904 958 72922 195 108 743 491 80 746 784
ITpudpi, 10 Hanoroobso- 791 158 422 428 611 557 481748
HKEHUS

B xaudecTBe 6a30BOrO0 Meproa st HOCTPOSHHUS IPOTHO3a IEHEKHOTO TIOTOKA B3ATHI 1-3-1 KBap-

Tajusel 2025 rona.

Tadanua 30. CrpynnupoBanHasi HHGOPMAIHUs 0 10X0AaX H PacxXogax

Houist 3Have- Jlonst 3Haue-
Hus 1-3-kBap- Hus 1-3 kBap-
HaumMeHoOBaHME MMOKA- Tag0B 2023 . B Tag0B 2024 . B
roromn 1-3 kB 23 2023 o ana | 1-3 kB 2024 2024 T on i
yennu 3a 2023 yenuu 3a 2024
T. T.
IIporeHTHBIC HOXOBI 6 436 593 9127 804 0,710 9 826 528 13 696 004 0,72
Hlox0b1 OT ONCPAMMH € | o1 144 003 | 87 596 910 0,740 58 756 612 | 88 769 621 0,66
BaJIFOTOU
KOMI/ICCI/IOHHLIG nu HpO-
4YKe 10X0bI OT OAHKOB- 1109 437 1532 265 0,720 1512 818 2193977 0,69
CKHX OTleparuii
BOCCTAHOBJICHHUC CYMM | 3 194 049 2593 859 1,230 2 054 606 2 966 458 0,69
pe3epBOB
TIpoure 10X0bI 87 406 1 845 278 0,050 1 194 059 1728 988 0,69
HTOro 10X0bl 75271488 | 102 696 116 73344623 | 109 355 048
[IporeHTHBIC PACXOIbI 3003 196 4 645 209 0,650 6 599 207 8 975 878 0,74
OT MPOJI@IKH BATIOTHI 64339742 | 87352937 0,740 58577994 | 88537 651 0,66
SOH;IT““OHHHG pac- 3 604 763 5142 116 0,700 3914 204 5 742 036 0,68
OTHHCIJICHHA B PE3CPBEL | 5 114 679 2823916 0,750 2 267 679 3278832 0,69
CYMM PE3€pPBOB
Pacxonsi no obecnede- | 390 g4 1 940 780 0,720 1563 111 2 209 094 0,71
HUKO ACATCIBHOCTU
Bcero pacxoanbt 74 451 220 | 101 904 958 72922 195 | 108 743 491

Ilpozno3 éoccmanoenenus cymm pe3epeos (omuucienuii  pe3epest) U NpOrHo3 10X010B/pac-
XOJIOB TIO OT OIEPaNrii ¢ ”HOCTPAHHOW BAIFOTOW U IParoleHHBIMU METaJLIAMH JOTIOJTHUTEIBHO UCCIIe-

JIOBaHBI.
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Cnpaeounas pempocneKkmugnas uHGopmauus o 00Phopmuposanuu pe3epeoe/OmMUUCIeHUAX 8 Pe3epPebl

Tadanua 31. PerpocnexkTnBHasi HHGOpPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTYHCIEHNH B Pe3epBhI M0 AaHHbIM 0aHKOBCKOIi cuctembl P® (10 01.04.2020)

3epBOB

Mokasatenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;‘;‘;T;‘:;BRH“G CYMM 1 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 918960 | 12606,36 | 3216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00

https://cbr.ru/statistics/bank_sector/review/
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ITocae 01.10.2020 LIb P® nepectan mybaukoBaTh HHGOPMALIUIO O 10(OPMUPOBAHUHI/BOCCTA-
HOBJIEHUHU PE3EPBOB, MYOIMKYET TOJIBKO HHPOPMALIUIO O YUCTHIX JOX0/1aX/pacxoax.
CTpyKTypa 10X010B U PACX010B JAeiCTBYOIIMX KPeAUTHBIX Opranusauunii (mipa pyo.),

Tabnuua 28. CTpyKTypa AOX0OA0B U PpacXoAoB AefCTBYOLWMNX KpeaUTHBIX opraHnsaumnia (mnpa py6.)

3669 81 2651 -251 81 2 687

9 'lm:roe l M *) -1 760 -140 25? -383 486 ?61 1317 -1 698 -2410

91 Mo kpeguTHOMY NopTHeno -1193 -1 -161 -212 -295 -509 -831 -937 -1304

" 911 0 KOPNOPATMEHEIM KDEGUTAM 1 MPOUNN PAIMEILEHHbIM CPEACTEAM 701 -10 14 35 42 -372 -488 -465 -693
812 Mo POZHWYHBIM KpEOWTam W NPOYMM Pa3MELeHHbIM CREACTEAM -490 -99 -174 -245 -337 141 -345 -477 -615
92 I'In npoyum TpeﬁoBaHHHM 557 —29 BE —171 191 —251 485 TE‘I -1 ‘WDE

Hctounuk nadopmanuu: Ne246 anpens 2023 1. C60pHI/IK «CTaTHCTHIeCKHE TTOKA3aTeN OaH-
KOBCKOT0 cektopa Poccuiickoit demeparium. https.//cbr.ru/statlstlcs/bank_sector/reVIeW/.

Tabnuua 5. CTpyKTypa AoX0O0B M pacXxofoB AeWCTBYOWMWX KpegUTHbIX opraHusauunin (mnpg py6.)

| Ve .o [Mowasarens. I T T T T T T T

F

(DUHAHCOBLIA pe3ynbTaT 4o pe3epBoB 1275 2973
r 9 Uncroe gothopuup ()] Bocer, (+) pesep .1 587 .2 nss 461 .779 1 338 .1 883 314 135
9.1  T[lo kpegutHomy noprdiento -1015 -1223 -186 429 -867 -1189 -292 -170
[911 Mo KOPNOPAaTMBHBLIM KPEMTAM W MPOYHM PasMeLL eHHbIM CPECTEam 603 -701 -61 -7 -239 -344 37 -146
[912 Mo PO3HUUYHBIM KPEAWTAM M NPOYMM PA3MELLLEHHBIM CPEACTBaM 414 523 -136 -362 -649 -845 -329 -622
92  [lo npouvm TpeboBaHnam 571 -835 -265 -350 -451 -693 -22 33
CnpaBo4HO:
YucTele A0X04EN OT ONepayuil © WH. BantToll u Apar. MeTannamu, B 7. 4. NOU, ¢ yuetom 361 a00 136 160 488 744 74 53

nepeoUeHK pe3epBeOB N0 KOPNOpaTUEHLIM KpeauTam 8 MHDCTPEHHDR BanwTe

YucToe gothopMUpOBaHIE/BOCCTAHOBNEHIE PE3EPBOR C MCKNKIUEHNEM BIUAHNA 4971 4821 439 837 1300 784 478 933
NepeoLeHK Pe3ePBOB N0 KOPMIOPATUEHEIM KPEAWTAM B HHOCTPaHHOI BankTe

' MDA C GasmcHbiM aKTHEOM LEHHBIE Gymark
[ N®U C GasicHbIM BETHEOM WHOCTPAHHAA BANKTE, APErOLEHHBIE METANNL! W NPOLEHTHEIS CTESOKN.

NpiMeyatne. B CBAIN C© CYWECTEEHHLIM METOAMKH T MHAHCOBOrO PESYNBTATA, NPEACTABNEHHBIE B TAGNNLE 4aHHbIE HE CONOCTABHMBI C AHANOMMYHLIMI AAHHLIMI BUHEHCOBOMD PE3YNLTATE,

onyfnukoBanKLMil B copritke Ao 1 AxBaps 2021

https://cbr.ru/statistics/bank_sector/review/
Nctounuk nunpopmarum: Ne275 utons 2025 r., CoopHuk «CTaTHCTUYECKUE ITOKa3aTeau OaHKOB-
ckoro cekropa Poccuiickon @enepanumn»

Ta6auna 32. PerpocnekTuBHasi HHpoOpMAHs 0 BOCCTAHOBJIEHNH Pe3ePBOB/OTYHCIEHHH B Pe3ePBHI MO JaH-
HBIM 0aHKOBCKOIi cucreMbl PD

IToxa3aTean 2020 1x21 1m21 9Im21 2021 122 1m22 9m22 2022

DUHAHCOBBIH pe3yJib-
TAT /10 pe3epPBOB
Ymucroe nopopmupoBa-
Hue (-) / BocCTaHOBJIE- -1760 -140 -257 -383 -486 -761 -1317 | -1698 | -2410
HHe (+) pe3epBoB

[To kpeauTHOMY TIOPT-
dbento

Ilo xopriopaTuBHBEIM
KpeIuTaM U IpOoYnuM

3 669 811 1680 2651 3430 475 -251 811 2 687

-1193 -111 -161 -212 -295 -509 -831 -937 -1304

-701 -10 14 35 42 -372 -488 -465 -693
pasMENEHHBIM Cpe-
CTBaM
[lo po3HHUYHBIM Kpeau-
TaM U [IPOYUM pazMe- -490 -99 -174 -245 -337 -141 -345 -477 -615
IIIEHHBIM CPEICTBAM
ITo npomm TpeGosa- -567 -29 -96 171 -191 -251 -486 761 | -1106
HUSAM
HN:[ IToxa3arenan 9m23 2023 1x24 1m24 Im24 2024 125 1m25
g | DUHAHCOBMIH PE3yIBTAT 0 | 4 g51 | G205 | 1544 | 2861 | 4789 | 6606 | 1275 | 2973
pe3epBOB
Uucroe nohopMupoBanue
9 (-) / Boccranosnenue (+) -1587 | -2058 -461 -778 -1338 | -1883 -314 -735
pe3epBOB
9.1 | o xpemutHOMY TIOpTdhemo | -1015 | -1223 -196 -429 -887 -1189 -292 -770



https://cbr.ru/statistics/bank_sector/review/
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Ne
ILIIL.

IToxa3zarenan 9m23 2023 1x24 1m24 9m24 2024 125 1m25

Ilo xopropaTuBHBIM Kpeau-
9.1.1 | TaM 1 IPOYUM pa3MeIICH- -603 -701 -61 =77 -239 -344 37 -146
HBIM CPEACTBaM

[To po3HUYHBIM KpeauTaM 1

9.1.2 | npounm pa3menIeHHbIM -414 -523 -136 -352 -649 -845 -329 -622
cpencTBaM
9.2 | o mpounm TpeOOBaHUSIM -571 -835 -265 -350 -451 -693 -22 33

MnniocTpauma COOTHOLLIEHUA BOCCTaHOB/IEHWA pe3epBoB/OTUMCIEHNA B
pe3sepebl AQ "bank CI'E"

1,600

1,400

1,200

1,000

0,800
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0,200

0,000
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Qg\"“ & &8 & & ,btxq & ?\«\6 ,.r)@' & Q;h@ ,DGQ &8 q‘w\% ’b(\q & q@"" ,?'{\Q &
> R MW S W N N v oWE N S W0
Ta6auna 33. Pacuernt mo ganueiM AO «bank CI'B»
HaumenoBanne nokasareist 1 ssnBaps 2024 1 okTs10ps 2024 1 ssnBaps 2025 1 okTs0ps 2025
BoccraHoBiieHHE CyMM pe3epBOB 2 593 859 2 054 606 2 966 458 2132147
OtumncieHus B pe3epBbl 2 823 916 2 267 679 3278832 2 326 153
CoOTHOIIEHUE BOCCTAHOBIICHHS U
0,919 0,906 0,905 0,917

OTYHCJICHUsI Pe3EPBOB
CpenHee 3HaYCHHE 0,9115

IlIpozcno3 00x0006/pacxo0oe om onepayuil ¢ UHOCMPAHHOU 8ATIOMOU U OPAZOUEHHBIMU Me-
mannamu.

ITocae 01.10.2020 roxa LIb P® nepecran nyoaukoBaTh HHGOPMALIUIO O 10X0/1aX U pacxojax oT
orepanuii ¢ MHOCTPaHHOM BaJIIOTOM U AparoleHHbIMU METallaMy, IyOJIMKYEeT TOJIBKO HH(POPMALIHIO O
YHUCTBIX J10X0JIaX/pacxo/iax.

Tab6mumna 34. PerpocnekTuBHasi HHGpOPMANH 0 J0X0aX U PACX0AX MO ONEPAIUSIM ¢ HHOCTPAHHOMH BaJII0-
TOii 0aHKOBCKOIi cucTeMbl P

01.01.
HamwenoBa- | ) o) | 901 | 01.01. | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021
““eT':J’I';m' 2016 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 | w na-
Jgee
Jloxomp! ot ore-
pauuii ¢ uHO-
crpanoii samo- | 169 161 87 119 19 35 59 79 128 185
Toit u gparouen- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32
HBIMU METalJl-
JJaMHu
Pacxoner ot ome- | 1 6g 161 87 119 19 35 59 79 128 185
pauuu ¢ MHO- HET
erparmofi namo- | 553,40 | 758,00 | 793,79 | 835,73 | 304,30 | 735,8 | 911,60 | 351,83 | 031,69 | 122,06
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01.01.
2021
U 1a-
J1ee

HaunmenoBa-
HHe NoKa3a-
TeJas

01.01.
2016

01.01.
2017

01.01.
2018

01.01.
2019

01.04.
2019

01.07.
2019

01.10.
2019

01.01.
2020

01.04.
2020

01.10.
2020

TOW M JIparorex-
HBIMU METaJ-
JIaMu

YucTeie 1OXOIbI
T10 OTIEPALIUSIM C
HMHOCTPaHHOM Ba-
JIIOTOM U Aparo-
LIEHHBIMH MeTal-
JIaMH

HH-
op-

Ma-
MU

450,40 | 24,90 | 91,97 | 156,55 | -22,00 | 44,80 | 68,90 | 128,74 | 142,56 | 421,26

Houns pacxo-
JIOB B JIOXO-
Jax

0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977

IIpunsrto
pacuery (st
CTaOUIBHOTO
MeproIa)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpennee 3Ha-
YeHHe I
CTaOMIJILHOTO
nepuoia

0,9992

Tabnuua 28. CTpykTypa AOXO40B M PacXodoB AeACTBYIOWNX KpeAMTHbIX opraHuMsaunn (Mnpg pyo6.)

»

u = = z
MCTbie J0X0/4b] OT ONepalHH c IIH()CI'DE]H;IOII BaNTOH 428 46 18 38 58 26 1303 1132 272
H AparoueHHsIMH MeTannamu, B 1. 4. MoK

Tabaunua 35. PerpocnexTuBHast ”H(popManusi 0 10X0aX H PacxoJax 1o oNepanusiM ¢ MHOCTPaHHOI BaJIo-

Toii Banka
1 sin- 1 sin- 1 ok- 1 an- 1 an- 1 ok- 1 aH- 1 an- 01 ok- 1 sin- 1 an- 1 ok-
HaumeHoBaHnue
- Baps Baps TAOPS Baps peast TAOPS Baps peast TAOPS Baps peas TAOPS
ToKasaTel 2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
I[OXOI[LI OT onepa- HH-
UMt C MHOCTPAH- | 51 197 | 23043 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 ggg gg 13358 | op-
HO BATTOTOR 711 782 003 729 969 376 785 047 797 | Mamd
JIparoleHHBIMU 451 120 oTCyT-
METaJllIaMHu CTByeT
Pacxonp! ot ome- c
pauuii ¢ UHO- 155 179 ve-
R 21006 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 | oo 0o | 13289 | moms-
CTDAHHON Balio- 960 325 562 801 611 527 995 863 976 30-
TO¥t M AParoleH- 066 064 a
HBIMU METaJlIaMHn BaH®l
Jlons pacxomoB B pac-
ngo;;x ono 0,9990 | 0,9946 | 0,9979 | 0,9979 | 0,9983 | 0,9978 | 0,9976 | 0,9985 | 0,9988 | 0,9985 | 0,9948 | wer-
HbIC

Ilpozno3 00x0006 u pacxooos

Tao6auna 36. [Iporuo3 nokasareeii gesitenbHocTH Banka Ha 2025 roa, B ToM uncie nmo utoram 1-3 kBapra-

aoB 2025 r., TeIC.pYO.
Ko>dpduunent (n0.13) 1-3 kBapTaJybI IIporxo3s Ha
HaumeHoBaHus nokasa- | aoxoaoB/pacxonos 1-3 Pacuer ko3¢ punu-
. 20251, 2025 ron,
Tesei KBapTaJIo0B B MOKa3a- eHTa
ThIC.pYO. ThIC.pYO.
TeJIsIX 32 FoJ1
HCIIOJIb30BAHO 3HAUE-
IIpouenTHBIE HOXOMABI 0,72 HHE Kod(duirenTa 3a 12 390 156 17 208 550
2024 rr.
Jloxonp! OT onepanuii ¢ Ba- cpellHee 3HaUeHHE 3a
- HE HCIIOJIb3YeTCS 2023 1 2024 11 64 370 710 88 183 266
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Kosguumenr (no.15) 1-3 kBapTaJybI IIpornos na
HaumeHoBaHusI MoKa3a- | 10X0q0B/pacxonos 1-3 Pacuer ko3¢ unu- 2025 r 2025 ro
TeJiei KBapTaJoB B NOKa3a- €HTa TEIC é TEIC )61’
TeJISIX 32 TOJ -PYo- -PYo-
Komuccrontsie u npourie S ———
IOXObI OT ODAHKOBCKHUX 0,750 p O3 p 886 158 1181544
onepanuit
BoccranoBieHre cymMM pe- 0,750 KOHCEPBATHBHBIN MPO- 2132 147 2 842 863
3epBOB THO3
TTpoune Z0XO/EI 0,750 KOHCBPBE‘FT;;HH“ f1po- 1 449 361 1932 481
Hroro noxoan! 81 228 532 111 348 704
HCITONB30BAHO 3HAYe-
[Ipo1ieHTHBIE pacXOIbl 0,740 HHe Kod(duienTa 3a 8 587 085 11 604 169
2024 rr.
Packoms o onepa IDOTEO3 ZOKOMOB 52
BaJIFOTON ¥ JJparorieHHBIMA HE HUCTIOJIb3YeTCS XOOB 1 pacxonoi lIfS- 64 389 857 88 202 413
MeTaLIamH ro kBaptaioB 20251
HCII0JIL30BAHO 3HaYe-
OmnepanroHHBIE PaCXOIBI 0,680 HUEe Kod(dduimeHTa 3a 3 805 456 5596 259
2024 rr.
OTurcreHust B pe3epBbl Ha
BO3MOJKHBIE TIOTEPH TI0 aK- He HCTOTb3yeTes 0,9115 ot coorBeTt- 2326 153 3118 884
THUBaM (TpeOOoBaHUAM) U CTBYIOLIUX J0XOJ0B
MPOYHM OTICPALIHSIM
OPFAHBALHONHLLE 1 HCIIOJIL30BaHO 3Haye-
P ! 0,710 Hue kod(duimenTa 3a 1638233 2307 370
yIIPaBJIEHYECKHE PACXOIBI 2024 1.
Bcero pacxoant 80 746 784 110 829 095
[pudsLIb (YOBITOK 10 481 748 519 609
HAJIOr000J10:KeH N )

Ta6auua 37. [losicHeHHe K MOCTPOEHUI0 K0 (PUIIMEHTOB [IJIsi MPOTrHO3MPOBAHMUS

IIporno3 Ha 2026 u nociaenywoumme
TO/bI

HaunmeHoBaHue cTaThbH

HpOHeHTI)I, TMOJYYCHHBIC 110 MPEAOCTABJIICHHBIM KpEeAUTaM, ACTIO3UTaM U

[Iporuo3 undusaiuu u u3menenne BBII
HHBIM pa3MEILIEHHBIM CPEICTBAM

Komuccronnsie 1 mpodne JoOXo6! OT OaHKOBCKHX OTIepaIui [Tporuno3 namsammm u n3menenne BBIT

I[OXOZ[I)I OT BOCCTAHOBJICHHUA (yMeHLIHeHI/IH) PE3EPBOB HA BO3MOKHBIC TIOTEPU MOHOTOHHOE CHUXKEHHE

JIoX0JBI OT OTepaIiii ¢ BAIFOTON U IParoleHHBIMU MeTalIaMi [Iporuo3 kypca pyons/mommap CHIA

IIpoune noxonsl [Iporuno3 uadmsammm 1 m3menenne BBIT

IIponieHTHBIE pacxoabl [Iporuno3 uapmsammrn 1 n3menenne BBIT

HpOFHO3 C Y4E€TOM U3MCHCHUS Kypca

Pacxoapl mo onepanusaM ¢ BaIOTOM U AparoreHHBIMA METaIaMy
A patt siparoit py6ms/mommap CIIIA

[Ipouue onepaloHHbIE PACXOIbI [poruno3 uapmsyu 1 u3menenne BBIT

OTyncieHus: B pe3epBbl HA BO3MOXHBIC MTOTEPH 10 aKTUBaM (TpeOOBaHUSIM) U
MPOYHM OTIEPALUSIM

MOoOHOTOHHOE CHIKCHHE

Pacxonp! o o0ecrieueHuo e TeNbHOCTH, KPOME PACXO/I0B Ha IMEePCOHAN [TporHo3 nHQIsAIMH

[IporHo3 3apaboTHO¥ ITATHI M U3MEHE-

PaCXOI[LI Ha NepCcoHal Hue BBII
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Jrtan 1. IIporno3 ¢uHAHCOBBIX Pe3yJILTATOB IEATEILHOCTH 0AHKA HA BeCh MPOTHO3HBIN MEPHOA.

Tadanua 38. [Iporuo3 ¢punancoBsIx pe3yabTaToB AessteabHocTH AO «bank CI'b»

IlepBblii rox

HaunmeHnoBaHue MoKa3arTeeii 1 rox 2roxa 3 roxa 4 ron Srox 6 rog 7 rox I
2025 I 2026 11 2027 11 2028 11 2029 11 2030 11 2031 10 2032

Jloxoabl
IIpo1ueHThl, OTy4YEHHBIE 110 NPENO-
CTaBIICHHBIM KPEANUTAaM, JICTIO3UTaM U 17 208 550 18 137 812 19 394 036 20 667 469 22 026 944 23472 462 25021 232 26 673 253
HNHBIM pa3MeIJ_IeHHBIM Cpe}ICTBaM
Hloxozet oT oniepauuii ¢ BamoTOi 1 88 183 266 82 186 804 88 022 067 91 454 928 95 570 400 95 570 400 95 570 400 95 570 400
HpaF.MeTaJ'IJ'IaMI/I
KomuccuoHHBIC  IPOYHE 0XOAEI OT 1181 544 1245 347 1331 600 1419 034 1512 376 1611 626 1717 965 1831 393
OaHKOBCKHUX OIeparui
Aoxoos om 6occmanosnenun pesep- 2 842 863 2 814 434 2 786 006 2 757 577 2 729 148 2 700 720 2 672 291 2 643 863
606 HA B03MOJICHbBLE nomepu
[Ipoune 10X B! 1932 481 2 036 835 2177 906 2320910 2 473576 2 635 904 2 809 827 2 995 346
Bcero J10X0/10B 111348704 | 106421232 | 113711615 | 118619918 | 124312444 | 125991112 | 127791715 | 129 714 255
Jloxonpl, KpoMme pe3epBa 108 505 841 103 606 798 110 925 609 115 862 341 121 583 296 123 290 392 125119 424 127 070 392
TIPOLIEHTHBIE PACXOIBI 11 604 169 12 230 794 13077 898 13 936 607 14 853 336 15 828 087 16 872 462 17 986 462
Pacxoze1 o onepauim ¢ BamoToi n 88 202 413 82 204 649 88 041 179 91 474 785 95 591 150 95 591 150 95 591 150 95 591 150
I[paF.MeTaHJ'IaMI/I
TIpouHe onepalL. pacxoibl 5 596 259 5 898 457 6 306 984 6 721 107 7163 212 7 633 297 8 136 961 8 674 201
Omlmmeuuﬂ 3pe3epebt HA 603MO02C-
Hble nomepu no akmueam (mpeéosa- 3118 884 3087 695 3 056 506 3025317 2 994 129 2 962 940 2931 751 2 900 562
Hll}lM) u npoth 0nepauuﬂM
Pacxone1 o obecredenmuio aesTensHo- 922 948 959 866 998 630 1038 317 1079 849 1123228 1168 452 1215523
CTH, KPOMC pacxoJ0B Ha IEPCOHA
PacxoIsl Ha MEpCOHa 1384 422 1 435 646 1533 940 1622 543 1716 683 1816 362 1921578 2032 331
Beero pacxobi 110829095 | 105817107 | 113015137 | 117818676 | 123398359 | 124955064 | 126622354 | 128 400 229
3aTparthI, KpoMe pe3epsa 107710211 | 102729412 | 109958631 | 114793359 | 120404230 | 121992124 | 123690603 | 125499 667
JI0X0/IbI MHHYC PACXO/IbI 795 630 877 386 966 978 1 068 982 1179 066 1298 268 1428 821 1570 725
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Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue

MoKa3aTely, a TAaKXkKe JaHHbIe 000POTHOM BEJOMOCTH 110 cYeTaM OyXTajaTepcKoro y4éra, koJ GopMsal o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 39. [Iporno3 u3mMenenusi pe3epBoB

HaunmenoBanmne noka- Hepsbil
HMEHOBAaHME II 1 ron 2 rox 3rox 4 ron 5 rox 6 rox 7 ron roja
3aTelid
10|
f“ePB 13 axcTHBa 2842 | 2814 | 2786 | 2757 | 2729 | 2700 | 2672 | 2643
BOCCTQHOBJIEHHE CYMM 863 434 006 577 148 720 291 863
€0 c4eToB (POH/IOB)
1;51361311:‘; ‘;acg)“flab(loi 3118 | 3087 | 3056 | 3025 | 2994 | 2962 | 2931 | 2900
ere ona 884 695 506 317 129 940 751 562
pe3epBhl)
Vsvenenne  pesepsa | o6 o1 | 273261 | -270500 | -267 740 | -264 981 | -262 220 | -259 460 | -256 699
non 06€CII€HCHI/I€

B nocaenyroomux pacyerax yuTeH BO3BpaT cyOOopAHHUPOBaHHbIX 3aiiMoB (400 muH. py6. B 2026
roxy, 100 mH. py6. B 2027 rony u 1 250 muH.py6. B 2028-2029 romax.
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Tadanua 40. IIporuo3 yncroii MpuOBLLIN

. 1rox 2 ropa 3rox 4 rop S roa 6 roxa 7 ron TepBrii rox
HanMeHoBaHMe MoKa3arTeJiei I
2025 11 2026 11 2027 11 2028 11 2029 11 2030 11 2031 11 2032
OnepaLHoHHbIE Z0XObI* 108505841 | 103606798 | 110925609 | 115862341 | 121583296 | 123290392 | 125119424 | 127070392
OnepaLHoHHbIe 3aTpaThl** 107710211 | 102729412 | 109958631 | 114793359 | 120404230 | 121992124 | 123690603 | 125499 667
[TpoueHTsi 10 CYGOPAHHPOBAIL- | 455 (1, 125 000 125 000 125 000 75 000 0 0 0
HBIM OOJIUTALISAM
TIpHGLLIL OT OmepartHit 670 630 752 386 841 978 943 982 1104 066 1298 268 1428 821 1570 725
AMOPTHU3AIIUOHHBIE OTUYHUCICHHUS 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
Ijj;“eHeH“e 102 0BECUCHEHHE AKTH- | 575 (51 -273 261 -270 500 -267 740 -264 981 -262 220 -259 460 -256 699
Banancosas npuGHLIb 537 064 621 580 713 933 818 697 981 540 1178 503 1311816 1 456 481
Haytor Ha npu6bLIb 134 266 155 395 178 483 204 674 245 385 294 626 327 954 364 120
Yucras npHObLTD 402 798 466 185 535 450 614 023 736 155 883 877 983 862 1092 361
*«Bcero m10X0Ib» - «pe3epB U3 aKTHBAY
** «Bcero 3aTpaTbl» - «pe3epB U3 MACCUBAY - «AMOPTHU3ALHS
Ortan 4. [Iporuo3 1eHeKHOro noToKa.
Ta6auna 41. TIporuo3 qeHe;KHOro NOTOKA (THIC.pYyo.)
1 rox 2 roja 3 rox 4 rop 5 roxa 6 rox 7 ron TepBerii rox
HauMeHOBaHHUE MOKA3ATEJIs 1111
2025 11 2026 11 2027 11 2028 11 2029 11 2030 I1 2031 11 2032
Ynicras pubHLIL 402 798 466 185 535 450 614 023 736 155 883 877 983 862 1092 361
Muyc usmenenue pesepsa Ha 276 021 273 261 270 500 267 740 264 981 262 220 259 460 256 699
O6GCHCHCHI/IC AKTHUBOB
Bo3Bpar aMopTH3aLIH 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
M3menenne moTpeOGHOCTH B TEKY-
MIMX aKTHBaX M TEKYIIUX 00si3a- 0 -63 567 -139 393 -127 301 -130 483 -133 745 -137 089 -140 516
TCJIBCTBAX
iggﬁ”ﬂ OTCPAMOHHON JCATEIb- 821 274 818 334 809 012 896 917 1013 108 1154 807 1248 688 1 350 999
VHBeCTHIHY -20 351 -54 041 -61 052 -81 403 -101 753 -122 104 -142 455 -142 455
Bosspar cybopaos (npeanonarac- -400 000 -100 000 -500 000 -750 000 0 0 0
MBI OIEHIITMKOM)
TTOTOK JIEHEIKHBIX CPELCTB 800 923 364 293 647 960 315 514 161 355 1032 703 1106 233 1208 544
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3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyayIuX TIaTeXei WM MOCTYIJICHUH B TEKYIIYIO0 CTOUMOCTS. [loiryueHHast TeKyIiasi CTOMMOCTb OTpe-
JeNsieT BeIMYUHY KaluTala, KOTOPYIO 0JKEH BIOKUTh MHBECTOP, YTOOBI MOJIYYUTh HOPMY JJOXOHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa J10X07[a Ha BIOKEHHBII KaluTaj B COIOCTaBUMBIE 10 YPOBHIO pUCKa 00bEKThl HHBECTUPOBAHUS,
JIPYTUMH CJIOBaMH, — 3TO TpebyemMasi CTaBKa J0X0/1a M0 UMEIOIIMUMCS allbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBeHHOrO KanuTana (cost of equity) paccuuTeiBaeTcsi Ha OCHOBE Mojenu (hop-
MHUpPOBaHHUA IIeH KanuTajabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICYIOIIUX KOMIIOHEHTOB:

o Oe3puckoBas ctaBka (risk free rate);
o oera (beta);
o pBIHOYHAS TTpeMUs 3a puck (market risk premium) u gpyrue TOMOTHUTEIbHBIEC HA0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHHBaeMOI komnanuu (company specific risk premium).

Anroput™ pacdera o merony CAPM, MoxeT ObITh, IPECTABIEH CIAETYIOUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

rue:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rr — 0e3puckoBas craBka (risk free rate);

B — Oecra (beta);

(Rm-R¢) — peiHouHas npemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBA3aHHBIN ¢ KoMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

Be3puckoBoe BiiojkeHHE CPECTB MOJIPa3yMEBAET TO, YTO HHBECTOP HE3AaBUCHMO OT SKOHOMHUYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JIOXOJ], Ha KOTOPbI OH pacCUMTHIBAI B MOMEHT MHBECTHPOBaHUS cpeAacTB. K Takum Bio-
KEHHSIM OTHOCSTCS NHBECTUIIMU B TOCYAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTHIIMOHHBIM PEUTHHTOM.

B nensix Hactosmieil olleHKH B KadecTBe OE€3pHCKOBOM CTaBKHU MPUHUMAETCS CPEAHsST AOXO-
HOCTB K noramienuto oonuranuii Kaznageiictsa CLLA ¢ 20-1eTHUM CpOKOM IOTAIICHUS Ha ATy OLEHKU
(mo manabiM MunuctepcTBa ¢punancoB CIIIA U.S. Department of the Treasury). BeiOpanHoe 3nHaueHue
— 4,80%.
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Daily Treasury Long-Term Rates

3 Get updates o this contant

NOTICE: Bee Doveloper Motice on changes to the XML data feeds

WA Cownload 5V

Hcrounuk wundopmanuu https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury long term rate&field tdr date value=2025

g ABOUT TREASURY POLICY ISSUES DATA SERVICES NEWS

Apply

| Date | LT COMPOSITE (=10 Yrs) | TREASURY 20-¥r CMT | Extrapolation Factor

THT2\3032 42 <14 Wi
TS| 5052 +13 &% W
13783032 Al ot W
T3iTei3052 FAk Fi4 Wi
T3IT213032 VAR B0 Wi

T317313032 AR TEI wh
Bbespuckonas craBka Ha 24 nexkabps 2025 rona — 4,8%.

Onpeoenenue npemuu 3a Cmpanoeoil puck

[Ipemust 3a cTpaHOBON PUCK OTPAXKAET TOMOTHUTENBHBIN JOXO0/I, KOTOPBIH MOTPeOyeT HHBECTOP
3a PHCK, CBA3aHHBIN C BJIOKECHUSMHU B POCCUHCKHE KOMITAHUH 110 CPAaBHEHHIO C KOMITAHUSIMH, ()YHKIIN-
onupytomumu B CIIA.

Hcnonap30BaH HCTOUYHUK:

https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html

|C‘ount?y ‘ Adj. Default Spread ‘Eqm’a‘y RiskPremmm| Country Risk Premium ‘ Corporate Tax Rate | Moody's rating
Z. 1070

INULLallla F.LU 70 Z.7J /0 1TU.UU 70 Daao

Russia 2.98% 8.35% 4.02% 20.00% NR

Ilpemus 3a puck énoxcenusn ¢ aKkyuu

[Ipemus 3a pucK JOATOCPOUHOTO BIOKEHHS B akiuu (equity risk premium) onpeaensercs: Kak
npeBbIIeHHe 10X0AHOCTH (OoHI0BOrO HHAEKca (Stock index return) Ham TOXOJHOCTBIO K MOTAIICHHIO
1o 0e3pUCKOBBIM HHCTpYMeHTaM. [Ipemust 3a puck BiiokeHus B akiun — 5,0%.

HUcrounuk nadopmanun (ceHTsiops 2025):


https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2025
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2025
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2025
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Higher of 0
3.5% or Spot* 5.0 A')
Current Normalized Current U.S. ERP
U.S. Risk-free Rate Recommendation

= Assumes a Capital Asset Pricing Model (CAPM) beta of 1.0for the overall market,
Saurce Cost of Capital Mavigatar; LS. Cost of Capital Maduly

AN S R v ST R R B U ST S S A SR, L Y. S
& F F F o F F F F F FF T S
Onpeoenenue koIgppuyuenma ff
Koaddunment B orpakaer puck, KOTOPhIH XapaKTepeH /il KOHKPETHOM OTpaciy, 10 OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBII KOA (D (DUITMEHT TIpeCcTaBIsIeT CO00M pe3ylibTaT MaTEMaTHIECKOTO
pacdera, OTpakarollero XapakTep W3MEHEHUS WIH BOJATHILHOCTH I1€H Ha aKIUU THITHYHBIX TPEIIPH-
SATUNA OTPACIIH MO OTHOLICHUIO K U3MEHEHUSIM UH/IeKca OUPIKEBBIX 1IEH Ha PHIHKE B IIEJIOM.
[Tpr HEBO3MOKHOCTH ClIeTIaTh PACUYETHI 10 PHIHOYHBIM JIAHHBIM, HCIIOIB3YIOTCS CITPABOYHBIE T10-

Ka3aTelH, CKOPPEKTUPOBaHHbIE B COOTBETCTBUU € (hOPMYJION:

D
Brele'.ered = Bunlevemd 3{1 +{1'T}|”E}

)
re:

T — neiictyromas B PO cTaBka Hayora Ha mprObLTH (B JaHHOM ciydae = 25%);

D/E — cooTHOIICHHE PHIHOYHOM CTOMMOCTH 3a€MHOTO M COOCTBEHHOTO KalMTaa Jjisi OTPaCiu
Bunlevered — cpenneoTpacieBoit ko3¢ uieHT 0eta, pacCUMTaHHBIN Ha 6€3/10JIT0BOM OCHOBE.

Effecti

UIndustry Name of firmes Beta D/E Ratio | Tax u:: bets | Cash/Firm valve |Unlevered beta corrected for cash| Hilo Risk | Standard deviation of squity
Pulverlising | 34 1.34 26.20% T87% ] 112 5.36% | 1.20 0.60%8 67, 1%%%
AwrospecefDefense 67 056 22 Foth _ i1.03% n.¥F 3.87% | 0.80 | 04341 AL Jd%
Al Tronsport 1 24 1.24 106.83% | 10.15% 0.6 10.20% 876 | 0.5255 65.37%
Uhppare] a7 .59 A5 B0 B.O8% 0.74 10 B6%h a3y 04841 S0.90%%
Aulto B Truck | 34 162 22.40% 11% | 133 3.51% 1.43 0.6616 77,59%
uito Parts 33 123 47 B 12.77% 0.91 8610 .99 0.3843 5I.63%
lﬁ.’."‘_k..'[ Maney Center) | 15 088 | 1683.19% | 18.10% [ 037 29.77% 0.53 0.2337 30.47%
{Banks [Regicnal) 591 jii.5 60 32%: L8B4 %% 036 24, T5% | .48 | _nors 29,085
0.61 0.47% B2 | 0w LAt | 0.1 [ o500 03 8%

Tadanua 42. Koypdpummenr f

Industry Name Number of firms Beta D/E Ratio Effective Tax rate Unlevered beta

Banks (Regional) 625 0.52 60,32% 16.84% 0.36

Blevered — 0,52

Ilpemus 3a manyrw kanumanu3ayuio

Heo0xonuMocTh BBEICHHUS JaHHOW TIOMIPAaBKH 00YCIABINBACTCS TEM, YTO TPH BIOKEHHSX B HE-
OosblIMe KOMIIAHUHM UHBECTOPHI TPEOYIOT OOJIBIIYI0 KOMIIEHCALIUIO 32 PUCK, HEXKEIH MPH BIIOKEHUH B
KpYIIHbIE KOMIIAHUH. JTO CBSI3aHO, IPEKE BCET0, C TAKUMHU NIPEUMYIIIECTBAMM KPYITHON KOMIIAaHUH, KaK
OTHOCHUTEJIbHO 00J1iee JIETKHH AOCTYN K (PMHAHCOBBIM PBIHKAM IPH HEOOXOAUMOCTH MPUBICUYEHUS J10-
MIOJTHUTENBHBIX PECYPCOB, OOJIbINAs CTAOMIFHOCTD Pa3BUTHS OM3HECA TI0 CPAaBHEHUIO C MAJIBIMHA KOHKY-
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pentamu u ap. [lokazaTenb mpeMun 3a pUCK MHBECTUPOBAHUS B KOMIAHUM C HEOOJBIION KamuTaln3a-
[IMeH PaCCYMTHIBACTCS KaK pa3HUIA MEXIY CPEIHEN HCTOPUIECKOM JTOXOIHOCTHIO 10 MHBECTUIIMSIM Ha
donnoBom peiake CIIA u cpegHeit HCTOPUIECKON TOXOAHOCTHIO IO MHBECTHUIMSAM TaKMX KOMIaHHA.

Tadaunua 43. [IpeMun 3a MaTyI0 KAMUTAJIU3ANUIO

JecaTu4HBIE TPYNNBI MakcumabHas pLIHOHAS Ka- IIpemus 3a pazmep, %
nuTajnsanus, Mua gojt. CIIA ’

Kommanuu co cpenneit kanutanuzanuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ manoit kanuranu3zaimeii (6-8 rpymmbl) 3277 1,22%
Komnanuu ¢ Mukpokanuraamzanueii (9-10 628 3,02%
rpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2 165 1,34%

8 1 306 1,21%

9 628 2,10%
10-Smallest 289 4,80

UemoyHuk uHgpopmayuu: Ibbotson Valuation Yearbook 2021

IlIpemusa 3a cneyugpuueckuii puck oueHU6aeMoil KOMRAHUU OTPAXKAET JOIOJIHUTEIbHBIE
PHCKH, CBSI3aHHBIE C MHBECTHPOBAHHUEM B OI[CHUBAEMYIO KOMITAaHHIO, KOTOPbIE HE OBUIM YUTCHBI B KO-
¢unmenTe 6eTa ¥ IPEMUH 32 CTPAHOBOI PHCK.

OCHOBHBIMU (aKTOpaMH, OKa3bIBAIOUIMMHU BIUSHHE HA CIEHU(PHYECKUN PUCK OIIEHUBAEMOU
KOMITIaHUH, SABJISIOTCA:

3aBUCHUMOCTD OT KIIFOYCBLIX COTPYAHUKOB;
Ka4u€CTBO KOPIIOPATUBHOI'O YIIPABJICHUA,
3aBUCHUMOCTB OT KITFOUCBBIX HOTpe6I/IT€J'IeI\/'I;
3aBUCHUMOCTB OT KIIHOYCBBIX ITIOCTABIIUKOB.

Anr OPHUTM OIPCACIICHUS BCIINYNHBL (l)aKTOpOB pHUCKa U pacyCT IIPEACTABJICH B Ta6n1/1uax HWXKC.

Tadnuua 44 AaroputM onpeaesieHus! BeJIMYMHBI (AaKTOPOB PHCKA

Crenennb
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocmov om Kn10uegvlX COMPYOHUKOE

Huskas OTCYTCTBHE 3aBUCUMOCTH OT KJIFOYEBBIX COTPYIHUKOB

Cpezu-mﬂ Cpem-mﬂ CTCIICHb 3aBUCUMOCTH - HaCTh KJIFOYEBBIX COpr)IHI/IKOB MOXET 6bITb 3aMCHCHA Ha HOBBIX B Cnyqae ux yxo;[a

Bhicokast Vmeercst BBICOKasi 3aBUCHMOCTh OT KJIIOYEBBIX COTPYIHHMKOB (I'€H. TUPEKTOpa, IJI. MHXKEeHepa, Had. IIAHOBO-3KOH.
oraena, Hay. HTO, rmaBHOro Oyxranrepa)

Daxkmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

IIpo3padHOCTE CTPYKTYpPHI COOCTBEHHOCTH U OTCYTCTBHE HETATHBHOTO BIIMSHHS KPYITHBIX aKIIMOHEPOB HAa MHTEPECH!
JIPYTHX 3aHHTEPECOBAHHBIX JIHII;

Huskas CobmrozieHne mpaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JHI[ (TIPOBEAEHHE COOpaHWH, IOPSIOK TOJOCOBAHUS, IPABO
COOCTBEHHOCTH, 3aIllUTa IPOTUB MOTJIOIIEHHS)
DuHaHCOBas MPO3PAYHOCTh, CBOCBPEMEHHOCTh 1 IOCTYIHOCTh HH(OPMAIHHU, HAJIMYHE HE3aBUCUMBIX ayJJUTOPOB
[IpencraBieHne HHTEPECOB BeeX akIMOHEPOB B CoBETe AUPEKTOPOB, HE3aBUCUMOCTh U OTBETCTBEHHOCTh IUPEKTOPOB
Hayuane nadopManmm o cTpykType coOCTBEHHOCTH, BO3MOXKHO TpeobiialaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHUHOPUTAPHBIX aKIIHOHEPOB B IIEJIOM 3aIIUIICHEI
MmeroTcst oTnenpHBIC HEOCTATKH, HO B [IEJIOM IpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMIL COOJIFOIAIOTCS

Cpemmns OtaenpHbIe HEZOYETH B 00NAcTH KauecTBa (PMHAHCOBOW OTYETHOCTH, PACKPBHITHSA M CBOEBPEMEHHOCTH MPEJOCTaBICHHS
HH(pOpMAIIH
B CoBere aupekTopoB MOTYT JOMHHHPOBATH TPEJCTABUTEIN KPYIMHBIX aKIHOHEPOB W PYKOBOJCTBA KOMITaHHH,
orBeTcTBeHHOCTh CoOBeTa MOXET OBITh OrpaHHYeHa, MOXKET OTCYTCTBOBATH YETKas MOJINTHKA B OTHOIICHWH OLCHKH
pe3yIbTaTOB PaOOTHI M BOHATPAXKIICHUS TUPEKTOPOB
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Crenenb
IMposiBiienust
pucka
Henpo3pauHocTh CTPYKTYpbl COOCTBEHHOCTH, HETATHBHOC BIMSHUE KPYIHBIX aKIHOHEPOB HA HMHTEPECHI APYTUX
3aMHTCPECCOBAHHBIX JIMII, yL[IeMJ'IeHI/Ie IpaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoGmonienne mpaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JMI (HAPYLICHUs TMOPSAKA MPOBEACHUS COOpaHMWid, MOpska
Boicokas TOJIOCOBAHUSI, IPaB COOCTBEHHOCTH, OTCYTCTBHE 3aIlIUTHI IPOTHB TTOTJIONICHHS)

OrtcyTcTBrE (PUHAHCOBOH MPO3PATHOCTH, HECBOEBPEMEHHOCTD M HEAOCTYTHOCTh HH(OPMAINH, OTCYTCTBHE HE3aBUCUMBIX
ayJIUTOPOB

HpeI[CTaBJ'IeHI/Ie HUHTEPECOB OTACJIbHBIX AKINUOHEPOB B Cogsere JUPEKTOPOB, HecriocooHocTs CoBeTa JUPEKTOPOB
00ecreunTh KOHTPOJIb 32 KAYECTBOM pa6OTLI MCHE/DKMEHTA, OTCYTCTBUEC HE3aBUCUMOCTH U OTBETCTBEHHOCTHU TUPEKTOPOB

Dakmop Ne 3. 3asucumocmsb om Kiloueevix nompeoumeneii

Huskast Vmeercst mmpoko quBepcuduumpoBaHHas KIMeHTCKas 6aza norpedurenei

NmMeercst HECKOJIBKO KpYIHBIX nmoTpeouteneit (mo 10%), oqHako MX BO3MOXKHBIN yXOJ HE OKaXET CYLIECTBEHHOTO

Cpenuss N
MaTepHaTbHOTO BIUSHUS HA PE3yIbTaThl Pa0OTHI OIIEHUBAEMON KOMIAHUHI

Bhicokas Hmeercst Heckonbko KpymHbIX notpeduteneii (30-40% OT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYI[ECTBEHHOE
MaTepHaTbHOE BIMSHHE Ha Pe3yIbTaThl paboThl OLIEHHBAEMOIT KOMIIaHIH

Dakmop M 4. 3asucumocmsb om K110uegplx NOCMAGUIUKOE

Huskas OTcyTcTBYeT 3aBUCHMOCTH OT MOCTaBIIMKOB NPOJYKIMH WIH YCIYr ONpENeNICHHOT0 BHIa (MaTepHasoB,
KOMMYHaJIbHBIX, PEMOHTHBIX YCIYT H T.JI.)

Cpenusis VMeercst HECKOJIBKO OCHOBHBIX IOCTABIIUKOB MPOAYKIMU (MaTepHaioB, 00OpYIOBaHMs) U yCIyr (KOMMYHaJbHbBIC
YCIIYTH, PEMOHT), KOTOpPBIE MOTYT OBITh 3aMEHEHBI B CIIydae He0OXOJUMOCTH

Bhicokas Hmeercst 3aBHCUMOCTD OT ITOCTAaBIIMKOB MPOIYKIMH WM YCIYT OMNpeeleHHOro Buaa. [Ipu 3ToM cMeHa MOoCTaBIIHKA

MOJKET OKa3aTh HEraTUBHBIN MaTepPIaJ'[LHLIﬁ 3(1)(1)6KT Ha ACATCIbHOCTD OHGHHBaeMOﬁ KOMITaHUH

1
Hcmounuk: Memooonoeust komnanuu Deloitte

Tabéauna 45 Pacyer cTeneHH pucka

Crenenb pucka
dakTop prcKa PesyabTart
Huskas Cpennss Bbicokas
3aBHCUMOCTB OT KJIIOUEBBIX COTPYIAHUKOB; 1 2 3 3
KopmopaTtusHoe ympasieHue; 1 2 3 3
3aBHCHMOCTB OT KJIFOUEBBIX IIOTPEOUTEIIEH; 1 2 3 2
3aBHCHUMOCTD OT KJIFOYEBBIX ITOCTABIIUKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuntannas crenenb pucka (b=A/4): 2,75

Hemounux: Memooonoeust komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 46 Pacuer mpemun 3a cnenudpuyecKuii pucK

CreneHb pucka PaccunTaHHoe 3HaYeHHE Pa3mep npemuu 3a cnenupuyecKuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsis >=20H0<2,5 2,0 -3,0%
Brrmre cpeanero >=25un0<3,0 3,0%-4,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memooonoeus komnanuu Deloitte, pacuemsoi oyeHwuxa

Br16pano 3Hauenue pucka — 3,5%.

BrrmenpuBeieHHas Tabnuia npeIHa3HaueHa sl CTa0MIBHOTO TIEPHUO/Ia PA3BUTHS IKOHOMUKH.
bank Poccuu BBISIBUIT JOTTOJTHUTEIIBHBIE PUCKHU, KOTOPBIE XapaKTEPHBI ISl TEKYIIETO IMePHOAa, B YaCT-
HOCTH, HEYCTOMYUBOCTH 0AHKOBCKOU MpUOBLTH. [103TOMY BBOJIUTCS AOMOJIHUTEIBHAS ITOTIPABKa HA
puck 2,0%.

 «Memodonozus u pykosodcmeo no nposedenuio oyenxu busneca w/unu akmusos OAO PAO «EIC Poccuu u {30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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Tabanna 47 Pacuer BaqIOTHOI CTABKHM AMCKOHTHPOBAHUS

HanMeHoBaHHMe MoKa3aTeei HanMeHoBanue 3Havenue, %
BesprckoBas craBka Rf 4,80%
PriHouHas npemus 3a puUck Rm-Rf 5,00%
KoadpdrmmenT 63ta 0,5200
IIpemus 3a MaTyt0 KanUTaIH3AIHIO sl 3,02%
CriermuraecKuii puck s2 5,50%
CrpaHOBOIi pUCK C 4,0200%
CroumocTts CK o mogenu CAPM 19,94%

Hcmounuk: pacuemol oyeHwuKka

Ilepe6oo eantommuoil cmagku 00xX00HOCMU 6 PYOJ1e8YI0 CHAGKY

B cBs3u ¢ TeM, uTo B paMkax HacTosmero OTueTe UCToNb3yeTcsl JCHEKHBIN MOTOK B pyOIeBOM
BBIPKECHHH, JIJIST TPUBEACHUS MTOJTYICHHOW BAIFOTHOM CTaBKH JOXOJAHOCTHU B PyOJIEBYIO CTaBKY ObLiTa
UCIONIb30BaHa GpopMya:

1+|RUR ~

R —(1+R x 1
rur ~ 1+ Rusp!

rue:

RRUR — HoMuHanbHast py0seBasi cTaBKa JUCKOHTUPOBAHHUS;
RUSD — HomuHanbHas go1apoBasi CTaBKa JUCKOHTUPOBAHUS;
IUSD — nporuroznoe 3nadenne nadismun B CLIA;

IRUR — npornosHoe 3nauenue ungsiuuu B PO.

ITo nanueM LB PO undstums — 6,6% 1o uH- https://www.officialdata.org/current-inflation-
opManuu Ha 1aTy OLCHKH rate

Ll 10 MHBARLM A 4,0% 3%

pstegio 6,6%

bt 16,50%

Ta6auna 48 Pacuer py0.eBoii cTaBKH JUCKOHTHPOBAHUA

RUSD — HomMuHanmBHAS NOJUIApOBasi CTaBKa TUCKOHTHPOBAHHS 19,94%
IUSD — mporHozHoe 3Hauenue nHGsimun B CIITA 6,6%
IRUR — mporHo3HOE 3HaueHune HHQIsIMN B PO 3%

Ir — ¢paxTnueckoe 3naueHne nHGsinuy B CIIIA Ha naTy oLeHKH
lu — pakTnueckoe 3Hayenue napmsiuuu B PO
RRUR — HomuHasbHas py0ieBasi craBKa JUCKOHTHPOBAHHUS 24,13%

3.5. Pacuer ACHEKHOI'0 MOTOKA JVIA MPOIrHO3HOT0 M IMMOCTIIPOrHO3HOI0 NEpuoaoB

Panee HamMu OBLIM CHPOrHO3UPOBAHBI BCE HEOOXOIMMBIE COCTABIISIONINE /IS pacdeTa JeHEeXK-
HOro noToka. B Hmkecnenyromiei Tabmauie coOpana Bcst HHGOpMAIHs.

[TomMrMO paccUMTaHHBIX HAMHU JEHEKHBIX ITOTOKOB, B MPOTHO3HBIE TOABI HEOOXOANMO TaKXke
OIPEIeIUTh CTOMMOCTh KOMIIAHUU B TIOCTIIPOTHO3HOM TIEPHOJIE.


https://www.officialdata.org/current-inflation-rate
https://www.officialdata.org/current-inflation-rate
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IMocTnporHo3Hast CTOMMOCTb HPEACTABISAET COOON 0KUAAEMYIO BEIMYMHY CTOUMOCTH OOBEKTa
OLIEHKU B KOHIIE IPOTHO3HOro nepuona. IlocTnporHo3Has cTOMMOCTB ONpeAeNseTcs B Cllydae, eCiu
00BEKT OLICHKHU MPOJIODKUT (PYHKIIHOHUPOBATH B KOHIIE IPOrHo3HOro nepuoaa (.20 ®CO V).

B cootBerctBum ¢ 1.21 ®CO V, nipu pacuere NOCTIPOrHO3HONH CTOUMOCTH MOTYT TPUMEHSIThCS
pa3IMYHbIE METO/Ibl, B YACTHOCTH:

1)

2)
3)

4)

Mozenb ['opaoHa, KoTopasi MPEeACTaBIsSeT COOOH MOJENb MOCTOSIHHOTO POCTa, OCHOBAHHAS
HE TPEANOJIOKEHUH, YTO CTOUMOCTh OOBEKTa OIICHKH OyJIeT M3MEHATHCS (yBEIHMUHUBATHCS
N YMGHBHIaTBCﬂ) C IIOCTOSIHHBIM TEMIIOM B T€UY€HHE OECKOHEYHOI'O nepuoaa BpEMCHHU B
Oyayiem. JlaHHBIM METO/I IOJXOIUT [ OOBEKTOB OIICHKH C HEOTPAHUYCHHBIM HJTU KpaitHe
MIPOIOJDKUTEIBHBIM CPOKOM TTOJIE3HOTO MCIIOJIB30BAHNUS;

METOJ MPSIMOM KanuTaiu3anuu. JJaHHBII METO MOJXOIUT JIJIsl OOBEKTOB C HEOTpaHHUCH-
HBbIM HWJIN KpaﬁHe IPOAOJIKUTCIIBHBIM CPOKOM ITOJIC3HOT'O MCITOJIB30BAHUA

METO/Ibl CPAaBHUTEIBHOTO MOAX0/a. JlaHHBIE METOJIbI OJXOAAT KaK JJIsi OObEKTOB OLICHKU
KakK C HCOrpaHNYCHHBIM, TaK U OrPAaHUYCHHBIM CPOKOM ITIOJIC3HOT'O MCITOJIb30BAHUSA

METOJI pacueTa CTOMMOCTH TP JIMKBUAIMU. B cilyuae eciu 3aTpaThl MPEBBIIIAIOT JOXO OT
YTUIM3AIHN WIN JTUKBUIAINH, BETUYNHA TIOCTIIPOTHO3HON CTOMMOCTH MOYKET UMETh OTPH-
1aTCJIIbHOC 3HAYCHUC. I[aHHLIM METOA MMOAXOAUT IJIsd O6’bCKTOB OLCHKKU C OIpaHUYCHHBIM
CPOKOM TIOJIE3HOTO UCTIOIH30BaHUS.

Mogens ['opioHa B JaHHOM ciTydae sBJISIETCSl 0oJiee TPEeAOYTHTEIIBHOM.
Monens ['opioHa BEITISAUT CIASIYIOMIUM 00pa3oM:

V=G * (1+g) / (Rn — g), Tie

V — ocTato4yHas CTOUMOCTh B MMOCTHPOTHO3HOM IICPHUOAC,

G-

I[CHC)KHBII‘/'I IIOTOK B HOCJ'IG,Z[HI/Iﬁ roa rmpoOryo3Horo nepuoja,

Rn - craBka guckoHTa M1t COOCTBEHHOTO KAIlIMTAaa,
0 — OXHJaeMbIE TEMITbI POCTA JICHE)KHOTO TTOTOKA B MOCTIIPOTHO3HOM TEPHOJIC.

ITpu ucnosnb3oBanuu Mojienu ["'op/JoHa OKHBI OBITH COOJIIOEHBI PSIJ YCIOBHUIA:

1. Temmbl pocTa IEHE)KHOTO TOTOKA OyIyT CTAOMIIBHBIMHU.

2. KanuTanpHble BJIOXKEHHUS B IOCTIIPOrHO3HOM ME€PHUO/IE JOKHBI ObITh PaBHBI AMOPTH3ALOH-
HBIM OTYHCJICHUSIM.

3. TeMmbl pocTa J€HEKHOT'O IOTOKA HE MOTYT OBITh OOJIbILIE CTABKH JUCKOHTA.

3.6. PacueT Tekymuieii CTOMMOCTH JIEHE:KHBIX TOTOKOB

OcymecTBisisi TUCKOHTUPOBAHHUE CIPOTHO3MPOBAHHOTO JICHEKHOTO MOTOKA, CIEAYET yYHUTHI-
BaTh TOT (DAKT, YTO MPEANPHUITHE OTYIaeT J0XOAbl U OCYIIECTBIIAET PACX0/lbl PABHOMEPHO B TEUECHUE
rojia, MO3TOMY AUCKOHTHPOBAHUE MIOTOKOB JIOJDKHO OBITH IPOM3BEACHO JUIS CEPEIMHBI IEPHO/A.

Pacuer daxTopa Tekyuie CTOMMOCTH ISl MOJOKUTEIbHBIX JI€HEKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o popmyiie:

r=1/(1+R)"(n—0.5)

re:

I — ¢axTop Tekyuie cTouMocTd (KOAPPHUIMEHT TUCKOHTUPOBAHMS),

R — crtaBka nuckoHTa,

N — YUCIIO MEPHUO/IOB.

Jlanee ornpeneneHHBIN TaKUM 00pa3oM (aKkTop TEKYIIeH CTOMMOCTH YMHOXKAETCS Ha BEJTHUUHY
JICHEXKHOT'0 TOTOKA B IPOTHO3HOM IEPHO/IE 32 COOTBETCTBYIOIIMI epruoa. B pe3ynbraTte noigydaem uu-
CTBII IEHEKHBIN TIOTOK MO KAXKIOMY U3 BAPUAHTOB Pa3BHUTHS 32 TIPOTHO3HBIN MEPHO]I.

PaccunTaHHas HaMH CTOMMOCTb KOMIIAHHWHU B IOCTIIPOTHO3HOM IE€PHUOJIE MPEACTaBIsIeT COO0H
CyMMY JCHEXHBIX CPEJICTB, 3a KOTOPYIO MOKHO OBLIO OBI MPOJATh KOMIIAHHIO IO HCTEUYSHHUH MTPOTHO3-
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HBIX JIeT paOboThl. [{71s TOro 4To0Bl yyecTh JAHHYIO BEIMYUHY NPH IPOAaXKe KOMIAHUU HE B KOHLIE MPO-
THO3HOI'O MEPHOa, a CerofHs, OCTaTOYHAsi CTOUMOCTD JIOJIKHA OBbITh MPOJUCKOHTUPOBaHA. J[MCKOHTH-
pPOBaHUE CTOMMOCTH TOCTIIPOTHO3HOTO MEPHOAA TOJKHO IMPOU3BOJUTHCSA 10 (GaKTOPy TEKYIIEeH CTOU-
MOCTH IIOCJIEJHEr0 rojla OTYETHOTO Nepuosa (To eCTh, B HallleM cilydae (akTop TEKyLIEH CTOMMOCTH
OepeTcs Ha KOHEI] IOCJIeTHEro rojia MpOrHO3HOT0 Neproa), o popmyIe:

r=1/(1+R)"n

rue:

I — ¢dakTop TeKyIel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPUO/IOB.

Ilocae gero MOJIydC€HHaA BEJIMYKMHA OT JUCKOHTHUPOBAHUA CTOMMOCTHU KOMITAHHUHU B IMTOCTIIPOTHO3-
HOM IICPUOJC HpI/I6aBHHCTCH K YUCTOMY JCHC)KHOMY IIOTOKY, OIIPCACIICHHOMY 3a HpOFH03HBII>'I nepuona.

Taxum obpaszom, croumocts 100% CK AO «bAHK CI'by, 0e3 yueTta CKUAOK Ha HEIOCTATOY-
HOCTBh KOHTPOJISI 1 HU3KYIO JIMKBHIHOCTD, 110 JIOXOJTHOMY TIOJIXO/IY Ha JaTy OIEHKH COCTaBiseT 3 686
900 TBIC.pyOIIEH.

C y4eToM CKUIKH Ha HEIOCTATOYHYIO JIMKBUIHOCTh B pazmepe 0%, ¢ ydeTOM CKUIKH Ha HEJO-
ctaTouHOCTh KOHTpOoJst 0%, ctoumocts 100% CK AO «bAHK CI'by, no noxoanomy noaxoay Ha 1aty
orieHku coctanisieT 3 686 900 000 pyoneir.
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Ta6auna 49

Ilepuon pacueroB

1rox

2 ron

3 rox

4 roa

S roa

6 rox

7 roa

IepBbIit
rox III

202511

2026 11

202711

2028 11

2029 11

203011

2031 11

2032

[Totox JIC myist BBIIEYyKa3aHHOTO
MEPUO0/Ia PACUeTOB, THIC.pYO.

800 923

364 293

647 960

315514

161 355

1032 703

1106 233

1208 544

[Tepuopn, rox

0,02

1

1

1

1

1

1

1

Iepuon pacueroB

25.06-
31.12.2025

2 rox
2026 I1

3rox
2027 11

4 ropa
2028 I1

Srox
2029 11

6 rox
2030 IT

7 ron
2031 11

IepBrbIit
rox III1

TTotox JAC st BBILIEYKa3aHHOTO
MEePHO0/Ia PacueToOB, THIC.pYO.

16 018

364 293

647 960

315514

161 355

1032 703

1106 233

CraBka JUCKOHTUPOBAHUSA

0,2413

0,2413

0,2413

0,2413

0,2413

0,2413

0,2413

[Tepuon nMCKOHTHUPOBAHUS
(cepennHa repuosa)

0,0100

0,5200

1,5200

2,5200

3,5200

4,5200

5,5200

®akTop JUCKOHTUPOBAHUS
Ha cepeauny nepuojaa

0,9978

0,8937

0,7200

0,5800

0,4673

0,3764

0,3032

Tekymast CTONMOCTD JIEHEXKHOTO
MTOTOKA, THIC.pYO.

15983

325 569

466 531

182 998

75 401

388 709

335410

Cymma tekyuux croumocreit 11
MIPOTHO3HOTO MEPHUOJA, THIC.pYO.

1790 601

Honrocpounsrii Temn pocra 11

0,0712

CTOMMOCTb B HOCTIPOTHO3HOM IIe-
puoze

6966 474

[epuo IMCKOHTHPOBAHHUS JIJIsI
OTIPE/ICIICHUS TEKYIIEH CTOMMOCTH
OCTATOYHON CTOMMOCTHU (KOHEIT
MPOTHO3HOTO TEPHOA)

6,0200

DakTop JUCKOHTUPOBAHUS IS
OCTAaTOYHOM CTOMMOCTH

0,2722

Tekymas ocraToYHast CTOMMOCTB,
THIC.pYO.

1896 274

CTOMMOCTB IO JOXOIHOMY ITOJI-
XOJy, THIC.pYO.

3686 875

CTouMOCTh He(PYHKITHOHHUPYIOIIIHUX
AKTHBOB, THIC.pYO.

[NompasKa Ha IePEeOIIEHKY IIEHHBIX
Oymar, ThIC.pyO.

H.IO.

Crounmocts o JI1, TeIc.pyo.

3 686 875

HUroro, THIC.pYO.

3 686 900
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTDHb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKHA HA HEKOHTPOJIbHBII XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeneaeHre phIHOYHOW CTOMMOCTH HE BCETO MpeAnpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MTAKeTa CIeIYIOMIMNX (DAKTOPOB: KAKOH — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMUHOpUTApHOMN) — SIBJISIETCS JJOJIS1 OLIEHHBAEMOTI'0 [1AKETa; KaKOBO BO3/ECICTBHE HA ATY CTOUMOCTb CTE-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT ydecTb, UTO [P UCIIOJIb30BAHUHU 3aTPATHOTO U JOXOJIHOT'O MOAX0/10B IOJy4YaeTcsl CTO-
UMOCTh KOHTPOJIBHOTO TaKeTa aKIuil, a Mpu MCMOJIb30BaHUN METO/a KOMIIAHUH-aHAIOTa TOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTOPLUHOHATBHAS OLIEHUBAEMOMY MAKETY J0JII B OOMIEH CTOMMOCTH MPEANPHUATHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOIO y4acTHs Bia/esblia STON J0JIM B IPUHATUY PEIICHUH U e TebHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUS (pactopsLKEHUs) MUHOPUTAPHBIM TAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE JJIEMEHTHI
KOHTPOJIS:

* Bp100OpHI CoBeTa TUPEKTOPOB U Ha3HAUEHUE MEHEIKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeneHre TIOMUTUKY TIPEANIPHUSTHS, HI3MEHEHUE CTPAaTETUH pa3BUTHs On3Heca,

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMIaHUSIMU;

* MPUHSATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MIPEITPHUSITHUS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpruObUIH 110 UTOTaM JIEATEIbHOCTH MPEINPUATHS, B TOM YHCIIE YCTAHOBIICHHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEILeHHs O MPOJaKe MU MPHUOOPETEHUH COOCTBEHHBIX aKIIMHA KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeaesieHus pakTudecku OOJIbIICH YacTH JTOJIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIPU FIOPUINYECKOM 00J1aJaHUU MEHBIIEH YaCThIO0 UMYILIECTBA KOMIIAHUU. DTO MPaBO 00YCIOBIEHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-X034MCTBEHHOIN NEATETbHOCTHI0O KOMIIAHUN UX YHPaBISIONIMM, Ha3HAadaeMbIX, KakK Ipa-
BWJIO, HanboJee KPYIMHBIMH aKIIMOHEpaMH KOMIaHuU. Bce 3To MpUBOIUT K OTIMUUIO (PaKTUYECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IpaB SIBJISICTCS PA3UYHAs CTOMMOCTD aKIMi B COCTaBe pa3HbIX MAaKETOB: KaK MPaBUIIO, B CTpaTe-
TMYECKH KPYMHBIX TOJIOCYIOIUX MakeTax (a0coyoTHO KOHTPOJIbHOM (75%), koHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaBe MUHOPHUTAPHBIX MMAKETOB. YKa3aHHOE Pa3IUyue OyaeT TeM CUIIbHEE, YeM OOJIbIIIe YIEMIISIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. denoToBoii. — 2-e u3n., nepepad. u gom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmmaHusax», M.: AnenuHa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIA XapakTep (MUHOPUTAPHYIO JIOJI0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
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+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKHIKY B MIOMPABOYHBIA KOAPPHUITUEHT, MOJTydaeM, 4To ero auana3oH 0.77...0.71.

3) ITo manubM «Mergerstat Review» (Www.mergerstat.com): YdeT 104 MEHBITMHCTBA U 00JTb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyiecTBisiBiiast OrieHKy akiuii «Pocued iy, mpo-
aHayM3upoBana npojaaxy B 1996-1997 ronax akuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpoJIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs ckuaKa Ha HEKOHTPOJILHBIN XapaK-
tep coctaBuT 10-40%. [MonpaBounsiii koappurment 0.9...0.6.

5) B xxypnane “PwiHOK 1IeHHBIX Oymar” 3a utoib 2008 rona mpeacraBieHa CTaThs, B KOTOPOil
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Tockonbky onieHnBaeTcs nois B pasmepe 100%, mompasBka Ha HEKOHTPOJILHBIN XapakTep MaKeTa
pUMEHeHa He OyJeT.

4.2. Onpe)le.ne}me CKMAKH HA HEA0CTATOYHYIO IUKBUIAHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE CpeJICTBA 0€3 CYIIECTBEHHBIX MOTEPh JIJIS AeprKaTeeH.

Ckunka nokHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOIIECTB, a C YUETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHUPYIOTCSI HA OPraHM30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMHM OLIEHHBAaeMOro oOlLIecTBa HE KOTUPY-
I0TCS HA OPraHU30BAHHOM PBIHKE IICHHBIX OyMar, Mo3TOMY B CKUAKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alOHHYIO0 CTPYKTYpPY OleHHBaeMoro obmiectsa. OneHnBaemMoe 00IIECTBO 10 CBOEH opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranuzars 00-
JajaeT HEJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHkTax CeBepo-3amana Poccun. bank pa3BuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXO0AaM MPOBEACHBI C YUETOM MPUHIIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX yCcIIOBUi. [I03TOMY CKHIKa HA HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HbIX MOAX0/AaX K omeHke, OIEHIINK MOTyYrsl Pe3ylbTaThl, KOTOPBIC M03-
BOJISIFOT MIPUITH K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6mem ciiydae, B HITOTOBOM COTJIACOBAHHMH Ka)XIOMY M3 PE3yJIbTaTOB, MOTYYEHHBIX TpeMs
MOAX0JaMH, TIPUIAETCS CBOM Bec. Jlormueckn 000CHOBaHHOE YHCIICHHOE 3HaUEHHE BECOBOM XapaKTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, U, HAKOHEI], HETIOCPEJCTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHnn yAeIbHBIX BECOB PE3YJIHTATOB, MOJYUYEHHBIX B XOJ/€ OIICHKHU, OICHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTelei, 0 KOTOPHIM OMPEIEIISIIOCH HAaNOOIbIIIEe COOTBETCTBHE Ka-
KOT0-JIN0O MOIX0/1a PHIHOYHOW CTOMMOCTH O0BEKTa OLIEHKH, PACCMATPUBAIIHCH:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIIECHU;

*CHOCOOHOCTh YYUTHIBAThH ClieU(PUUEecKne OCOOCHHOCTH OOBEKTA, BIUSIOINIME HA €T0 CTOM-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUSI OTHOCUTEJIBHO OYAYIIUX 10XOJ0B U pacxoAoB. Llenpio 1aHHOM OLIEHKH SBISETCS ONpeiesieHue
PBIHOYHOM CTOMMOCTH TakeTa akuuii 0anka B pazmepe 100% YK. C Touku 3peHHs] MOTEHLUAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIEHU BECOBOr0 K03((UIIMEeHTa OLIEHIIIMKOM OBUIO IPUHATO BO BHUMAaHHE, YTO OCHOBHAs J1esl-
tenpHOCTE AO «BAHK CI'b» Ha maHHOM 3Tare o0iamaeT MpueMIIeMO peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMII ¥ Ha PBIHKE KpeauToBaHus. bank 00iamaeT cymecTBeHHOM KIIMEHTCKOM 0a30ii. bank mmeer B co0-
CTBEHHOCTHU HECKOJIBKO 3[JaHUH B pa3HbIX ropojax Cesepo-3anana Poccuiickoit denepanun.

CpaBHUTe/IbHBIH OAXO0]

CpaBHMTENBHBIN [MOIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOKET OKa3bIBaTh OYECHb
00JIbI1I0E BIUSHUE Ha UTOIOBOE COIVIACOBAaHME CTOMMOCTH, €CJIM UMEETCSl phIHOYHAs MHpOpMaLus 10
C/IeJIKaM C aKIMAMHU (JIO0JIIMHU) MPEANPUATUH, aHAJOTMYHBIX OLleHHBaeMoMy. [Ipojaku comocTaBUMBIX
00BEKTOB MJIM UX aKIMH O3BOJISIOT, OCHOBBIBAsICh HA (PUHAHCOBOM aHAJIU3€, OLIEHUTh OTJINYUS 00BEKTa
OLIEHKH OT IPEAIPUATUH-aHAJIOTOB U IIOJyUYUTh OLIEHEHHYIO PHIHOUYHYIO CTOUMOCTb PacCMaTpPUBAEMOIO
MIPEANPUATHS.

[Ipu onpenenennn poiHOUHON cTtonMocTH npeanpusatuss AO «bAHK CI'b» CpaBHutenbHbIi
MOJIXO/1 HE MCIIOJIb30BAJICS.

3aTpaTHbIi MOAX0/

MeToa HakOIUIEHHs aKTUBOB 00J1a1a€T IPEUMYIIECTBOM OIOPHI HA CTOUMOCTbh AKTUBOB KOMIIa-
HuH. OLEHIIMK N0JIaraeT, 4To NPEANPHUSITHE UMEET [0 MEHbIIEH Mepe Ty CTOUMOCTh, KOTOPYIO HE00X0-
JMMO TOHECTU Ha €ro CO3JjaHHe.

@DuHAHCOBBIE MOKA3aTENN OLICHUBAEMOr0 OaHKa YIOBJIETBOPUTEIbHBI, 0AHKOBCKUE HOPMATUBBI
cooTBeTCTBYIOT TpeOoBanusiMm LIb P®. B kauecTBe pesynbrara mo mojaxoay B3sTO 3HaUY€HHUE, OCHOBAH-
HO€ Ha JaHHbIX OyXTanTepCKOW OTYETHOCTH.

PacueTsl 3aTpaTHOTO 1MOX0/1a TPOBEICHBI C UCTIOIb30BaHWeM nHpopmanuu Ha 01.11.2025 r.

[IprHUMas BO BHUMaHUE YBETUYMBIIHMICS MPOIEHTHBIA pUCK OAHKOB M HEYCTOMYMBOCTH OaH-
KOBCKOM nprObUTH, OLEHIIMK PEIINII IPUIATh Pe3yIbTaTy mo 3arparnomy noaxoay Bec (0,15).



[Tpunoxenne Onpenenenne croumocty naketa akiuii AO «bBAHK CI'by 24 mnekabps 2025 T. 176

O06061enne pe3yabTaToB oneHkH ctoumMocTu 10090 makera akuuid

AO «bBAHK CI'b»
Tabéauna 50
CTONMOCTH 110 OAXO0AY, Becosoii
Iloaxoabl K olleHKE pye. Kosdduument Pacuernl
CpaBHUTENBHBIN HOIXOM HE ITPUMEHSJICSA
3aTpaTHBIA OIXO0T 4 542 900 000 0,150 681 435 000
JI0XO0JHBIH MOIX0 3 686 900 000 0,850 3133 865 000
0 _
HT?FOBOS 3Hauenue croumoct 100% makera ak 3815 300 000
uui, pyo.
To ke, oKpyriIeHHO, pyO. 3 815 300 000

[To cocTosiHMIO HA 1aTy OLIEHKH PHIHOYHASI CTOUMOCTD MaKeTa OOBIKHOBEHHBIX UMEHHBIX 0€3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraga AKIHOHEPHOTO oOOIIeCTBa
«CEBEPI"ABBAHK)» cocTaBisieT OKpyIrJIeHHO

3 815 300 000 pyo.aeii
(Tpu MuJLIHAPAA BOCEMBCOT NATHAAIATH MUJJIMOHOB TPUCTA ThICAY Py0JIeii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



®EJEPAJIBHAS CJIYKBA
TOCYJAPCTBEHHOM
PETUCTPALIMH,
KAJIACTPA U KAPTOTPA®UU
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
. \
JOKYMEHT IIOAICAH
HauvanbHuk Ynpasnenus WIEKTPOHHOI MOIMHUCHIO

v

10 KOHTPOJTIO ¥ HA30pY B cepq

M.T. Cokornosa

CaMOpPCTyJINPYCMBIX OpFaHI/I3aHHﬁ Ceptndmrar: 011ACA7S005AABBAB94C1807 DBABTE2622
Brapeney; Coxonoea Mapwsa [eoprmesHa
fedcreutenay: ¢ 07.02.2020 o 07 052021

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)


mailto:rosreestr@rosreestr.ru

CAMOPETYJIHPYEMASA OPTAHHZAIIHA ONEHUNUKOR

ACCOOHNALNA
«PYCCKOE OBIIECTBO OLIEHIIIUKOB»

Pn RUSSIAN SOCIETY OF APPRAISERS R A

Or'PH 1207700240813 | WHH 9701159733
B 107078, r. Mockea, a/a 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | daxe : (499) 267-87-18

mﬁ@ﬁ AccoumnporanHerit wien Epponeiicion ‘e Topropo-MPOMEIILTEHHO NATTH Hnen MexayHapogHoro KoMHTeTa
s e s s Y TPYTITIBI ACCOLM 1M OueRTIMKOL (TEGOVA) Poceniickoil Degepatun no crasgapraM oueakH (IVSC)
Brimicka

H3 peecrpa canopel'}umpyenml”l OPraguIauun oOueninKos

Hactosman eeiiticka w3 peectpa caMoperytnpyemoir OPraHM3aIH OLCHIIHKOE BhijaHa
110 3aABACHIT

Hipnncexoil Tateaner Braaumuposis

DB R0, i i 180 OO M T L L

o ToM, u10  Misunckas Tateana Baannmuposna

PR cnboimia i )

apngerea wneHom POO 1 skmouen(a) 5 peeerp « 26 » agkabps 2007 10 3a perneTpalonnLM

nomepon 002352
Jobporoashad IPHOCTAHORKA TTPaBA OCYIIECTRISHUS ONeTOToN ACATCILHOCTH, HET

MpnocTanoBka MpaRa OCYUICCTRICHHA ONEHOMHON TCSTCILHOCTH KAk Mepa JMCIHIUTH HAPHOTO
BOMICHCTRIN: HeT

Kpanuipuraumonneni arrec i

|. Ne038334-2 o1 27.10.2023, Ougiks ABISGKIMOIO IMYIICCTRS. AchcTaiTenes Ao 27 10.2026;
2. Ne043209-3 o1 16,08.2024. Ouenxa Guzneca. aeiicTruTener a0 16,08.2027:

3._Ne 98-1 or 18102024, Ouenka neapumuMocty, aeiicTenrencs no 18.10,.2027

Huple 3a0poieHnbIe 3aHATEPECOBAHABIM JIMIOM CBEJSHHA, COACPKAITICCA B peecTpe ICHOB
CAMOPST Y IHPYEMOTT OPraiiIaUHN OUSHILHKOB:

Crask B ofI9cTH OUEHDIROH TegTeaBHoCTH: 28 1o
Ofmmii eramse: 43 ner

Hugopmauust o swcumem ofipatopanny w/wan upodecenonannnoil nepenoaotonky u obaacry
OUEHOUIH IeHTe/LHOCTHS

L. Dimonom Ne 3B 428842 o1 09.06,1981 HopocuGupeknil rocymmsepenter HM. Jlemirckoro koMcoMona
(BRICTICE);

2. Ounaom Ne TH1 161512 or 28092000 Mockosckiil rocyJapcrseniuii  YHEBCPCHTET IKOHOMUKI,
CTATHETHEN H HIOPMATIEN {TIEPELGINOTOBKA B 0(macTi ek,

3. Cenaerenserso Ne 746 o1 01.03.2007 Memnyiapoinas axaicMis OUSHKW HROHCAITHHTE (MORBITeHNe
KBATHDHEAUHN B ODIACTIT O1EHKH )

Crepenwa 0 peavantarax nposenesnmy POO nponepor /e cavoperyImpyesoii 0pr annsaunn:

L. Ilnanosan, 17.04.2013 - 17.04.2013, ockoaile tposetenns: Pemenmie Ne3562, pesyarrar: [poitnena;

2. Nnanosas, 07.08. 2015 - 31.08.201 3, ocnosanne npoReteHi: [porokoa Cosera POO Nal 14 o7 05.05.2015
i, pesyastar: [lporiaena;

3, Nnanosas, 11.12.2018 - 11.12.2018. ochoranne nporcieni: [paroxon Cosera POO Nel57 or 11.10.2017
T, pesyarTar: [poiinena;

4. Nunanosas, 12.04.2021 - 30.04.202 1, ocxopanmne npowesenus: [poroxon Copera POO Nel6 ot 15.10.2020
1., pesyneTar: [poiinena;

5. Hnanosas, 03.04.2024 - 05.04 2024, ocnosarue nposetenun: [porowon Cosera POO Nefl ot 11.10,2023
roaa, pesyaerar: [poiizena

Hnpopmanns o BaIHEHI K06 B IHCHRIAHEAPHBIX BILICKARUEE O MOMCHTS BKIIOYEHMA B P2ecT]
wieHos POO no 23.09.2025 wanod sa npodeccioHanstyo eiTenhHOr s OUSHITUKE HE AOCTYII0 It MED
AHCURTUIHHAPHOIO BOJACICTENA HC NpHmexinocs. B POO orcyrersyer uadopyaumm o (axiax pisckanms
CPEACTE M3 KOMOCHCALMOHHOrO (DO, 4 Taike OpuduHenua viuepba aeiicteusmu  (GezneiicTenem)
OUCHIED B PEIYARTATS HAPYLUSHHS TPeOosdniil (peaepaibtbiX CTAMUPTOR OUCHKN, CTEHAIPTOR ¥ NPaBiI

B.B, 3iopuxon
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POCIOCCTPAX

MOJUC Ne 794/2025/CIN134/765

CTpaxXoBaHUA OTBETCTBEHHOCTH OLeHUMKa
Hacmoswui Monuc esidan € nodmeepwdenue mo2o, Ymo 3akmovyeH [o2060p cMpPaxoeaHus OMEeemCmeeHHOCMU
oyeHujuka Ne 794/2025/Cl1134/765 om 10.06.20252. (dance - Jo2oeop) @ coomeemcmeuu ¢ [IpasunamMu cmpaxoeaHus
0MeemcmeeHHOCMU OUBHUUKOS U IOPUOUYeCKUX NUY, 3aKmoYyalowux 002080ps6I Ha NpogedeHue oyeHKy (MunoeasIx
(edunbix)) Ne134 ITAO CK «Pocezoccmpaxs e pedaxyuu, delicmeylouied Ha Gamy sawmovenus [fJozoeopa, U Ha
OCHOS8aHUU 3anaencHun Ha cmpaxoeaHue.

CTPAXOBATENb: Mnsurckan Tamearna BnadumupoeHa (MHH 500100532299)
VBl mp“ﬁg?g&";%“ 10 000 000 (Jecams munnuonoe) pybneii
"“"g;g%ﬂ%ﬁ?#ym OMH 10 000 000 (Qecams munnuokoe) py6neii
OPAHWM3A, PYE:  He ycmaHoeneHa
SORAROR YHRATS m",‘::é’:ﬁﬂ EQUHOBPEMEHHO, GE3HANUYHBIM NTAMEXOM
K ok CTPAROBamey,  C w03» utons 2025 2. no «02» usons 2026 2.
Obvaxmom CMPaxoeaHUR ASNAIOMCH UMYLWECMEeHHbIe UHMapech! Cmpaxﬂeameﬂﬂ, C8HIAHHLIE C
OBBEKT CTPAXOBAHMS: puckom omeemcmeaenHocmu Cmpaxosamens 1o oBAasamenscmeaM, S03HUKaOWUM ecnedcmeue

npuquHeHus ywepba 3aka3yuky, 3axmoyusiwesmy 0020600 Ha MposedeHue ouewku, U (unu)
mpemsuM fluyaM 8 pelynbmame ocylecmaneHus Cmpaxogamenem oyeHOYHol deamensHocmu.
CmpaxoebiM Cry4aeM A6NREMCA YCMaH0aneHHbIl 8CMynuUSLILM & 3AKOHHYIO CUTY PelleHueM cyda
(apbumpamHozo cyda) unu npuskarHeil Cmpaxoswuxkom akm Apuyuresus yuwepba deiicmeusmu
(6esdedcmeuem) Cmpaxosamena € pelynsmame HapyweHus mpebosaHul (bedepansHbix
CMaHdapmoe OuerKU, Ccmandapmoe U Npasun OoueHoYHoD OBAMENLHOCTMU, YCIMaHo8 e HHBIX
camopesynupyemMod opeanusayueld OUBHLLUKOS, YNMeHOM Komopol AenAncA Cmpaxoeamens Ha
MOMeHM NPpUYUHeHUA yuepba.
BoameweHue ywepba, npuyuHenHo20 8 mewgHue cpoka delicmeus [ozoeopa cmpaxoeaus,
npou3eodumcA & MEYeHUE CPOKa UCKOsOT GasHOCMU, yCMAaHOENEHHO20 3aKOHODAMENbCmaon
Poccudcrkol ®edepayuu Ha damy 3akmovequs Jozosopa crmpaxoaaHus, Ho He Sanee mpéx nem,
HocmoesepHocmes aenuYUHbI PEIHOYHOT UM UKOO CIMOUMOCMU OBLEKMa OUBHKU, YCIMaHOSNeHHO!
6 omyeme 00 OueHKke, yCMmanasrusaemcs SCMynUBILUM & 3aKOHHYIO Cuny pelwedueM cyda
(apbumpaxHozo cyda).
Mod chaxmom npuyunenus ywepba (epeda) noHumaemes Hacmynnerue cobeimul npu ycnosuu,
CTPAXOBOW CITYUAR: 4mo:
1. felicmeue (6eadelcmaus), npusedwee k npuyureHuio yuwiepba, beino donyweHo & npedenax
cpoka Oeiicmeuss dozogopa cmpaxosahus U & npedenax MeppUMOPUU  CIRDEXO8aHUA.
Teppumopued cmpaxosasus cyumaemcs meppumopus Poccuiickold Qedepayuy.
2. flamod dedcmeus (beadedcmeun), npusedweeo Kk npuduHeHwo ywepfa, cyumaemcs dama
cocmasneHus omyema o6 OUeHKe.
3. Yuwepb Bstzodonpuobpemamenam 8 peaynbmame OCyLUeCManeHus oueHoYHod deamensHocmy
Bbin npuyuHeH @ npedenax Meppumopuy CMPaxoaaHus, a makxe & fpedenax cpoka deldcmeus
dozosopa cmpaxoaaHus.
4. Brizodonpuobpemamensmu npedbaeneHo obocHosanHoe mpebosanue 0 80IMeLUeHUU YLIepEa
a8 coomeermemasuu ¢ 3&muoﬁamaﬂbcmmu PGD
5. Ha mMomexm cosepwerus Oelicmsus (6eadelcmeus), npueedwezo K MPUYUHEHUIO ylepba,
oueHwux  ydosnemeopsn mpeboeaHusM  3akoHoGamenscmea Pocculickod —@edepauuy,
npadbAansemMbiM K QUSHLYUKAM,

Cmpaxosas npemus ynnaJyueasmcs & Coomeemcmeuu ¢ yenosuamu fozosopa.

CTPAXOBASA NPEMWUA: Hacmosawum nodmeepxdaem, 4mo cmpaxoeas nNpemus onnavena, Jozosop cmpaxosanus
ecmynun & dedcmeue.
Cmpaxosujux: Cmpaxosamens:
NAO CK «Poczoccmpaxy Hnbunckan Tameana BnadumuposHa

(fTuuensus Ub P®.CH Ne 0001 om 06.06.2018 2.)
Jupexkmop no kAYeaBIM NPoEKMaM paisumus
xopnopamuenmx npodaa‘ Vﬂ no 2. Mocksa JEMP

WA Pa *‘—A‘ <Gy {’Kouapﬂuuxaﬂ M.A) % (Mnsuxckas T.B.)
M1

« 100 Utomn 20252,
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POCIOCCTPAX

MONNUC Ne 529/2024/CIN134/765
CTPAXOBAHWA OTBETCTBEHHOCTU HOPUOWYECKOIO JTIULA,
3AKNKOYAIKOLWENO oOroBorPbl HA NPOBEAEHMWE OLIEHKHA

Hacmosawua Monuc ekidaH & nodmeepxdeHue moz20, ymo 3awmoveH [lozosop cmpaxoeaHus omeemcmeeHHocmu
ropuduyeckozo nuua, 3akoyaroulezo do2oaopkl Ha npoeederue ouexku Ne 529/2024/Cr134/765 om 5 dekabps 2024 2. (danee
- Hozoeop) & coomeemcmsuu ¢ [lpasusmamu cMPaxoeaHusl OMEemcmeeHHOCMU OUEHUWUKOE U opuduyeckux mauy,
3akmoyaroujux 8o2080pbl Ha rposedeHue ouyeHxku (mumnoskix (eduHkix)) Ne134 [TAO CK «Poczoccmpax» & pedaxyuu,
dedcmeyroujell Ha damy 3akmoyeHus fJozosopa, U Ha OCHOBaHUU 3asAeneHUA Ha cmpaxoeaHue.

3akpeimoe aKkyuoHepHoe obuiecmeo «LjeHmp He3aeuCUMOU OUeHKU»
(MHH 7704155204)
HOPWAWYECKWM ALIPEC: 121099, 2. Mockea, lMpsamou nepeynok, 6.3/4, cmp.1

OBLUAS CTPAXOBAS CYMMA: 30 000 000 (Tpuduams MmunnuoHoe) pybned

NAMWT BO3MELLEHWUSA HA .
ONWH CTP Axosolﬁillcnw AR: 30 000 000 (Tpudyame MunnuoHoe) pybneii

CTPAXOBATE/b:

OPAHLUW3A: He ycmaHosneHa

NOPAAOK YNNATBI
CTPAXOBOW NPEMWM: EdurHospeMeHHo, Be3Hanu4YHbIM nnamexom

OO R o CTPAkoBaRMy:. | € «O1» AHEaps 2025 2. no «31» Jexabps 2025 2.

OEE-GRMOM cmpaxosaHua RENAKIMCA UMYLUECM8eHHbIe UHMEpechl Cmpaxﬂsamenﬂ. CBA3IGHHLIE ©
PUCKOM.
- OMeemeMaeHHOCMIU 38 HapyLleHue do2080pa Ha NpoaedeHUe OUEHKU,

OBBEKT CTPAXOBAHWA: - DMEamMCcMmaeHHOCMU 38 NPUYUHEHUE 8peda uMyLlecmsy mpemsux Ul 8 pesynsmame HapyweHus
mpebosanuil PedepansHozo 3akoHa om 29 uwona 1998 . Ne 135-03 « 06 oyeHouroll deamensHocmu
8 Pocculickol Qedepauuus, cbedepansHelx CmMaHOapmoe OUEHKU, UHBIX HOPMAaMmUEHbIX fpagosbix
akmos Poccuiickold Pedepayuu e obracmu oueHouHol deamensHocmU, cmaxdapmos U npasun
OUEeHOYHOL deamensHoCTIU.

CmpaxogsiM ClyyaemM ASASMCA YCMAHOBNEHHBII SCMYNUSIWUM 8 3GKOHHYIO CUNy pelueHuem cyoda

(apbumpaxrHozo cyda) unmu npusnanHsil Cmpaxosiyukom haxm  npuduHeHus dedcmeusmu

(Besdelicmeuem) Cmpaxosamens u (Unu) oueHLWUKa, 3aknryuewezo co Cmpaxogamenem mpydosal

dozosop.

- ywepba e peaynsmame HapyuweHus 00e08opa Ha NPO8edeHUs OUBHKU,

- gpeda uMmywecmey mpemesux Ny & pesynemame Hapywenus mpebosanuld PedepansHoz0 3akoHa

om 20071998 2 MNe 135-03 «0B ouewounoll OdesmensHocmu 6 Pocculdckol ®edepayuus,

pedepansHelix CMaHOapMos8 OUEHKL, UHbIX HOPMamueHsIX Npasossix akmoe Pocculickoll Pedepauyuy

e obnacmu ouexoyHol deamensHOCMU, cMaKdapmos U rMpasun oueHOYHOT deamensHOCMU.

Boamewenrue yuwepba, nNpuduHeHHo20 & meveHue cpoka Oeldcmeus [flozoeopa cmpaxosanus,

npou3sodumca 8 meveHue cpoka wuckosol (asHOCMU, YCMAaHOBNBHHOE0 S3aKoHOOamensCrmsom

Poccuiickall ®edepayuu Ha damy 3akmovenus Joaosopa empaxoeanus, Ho He Bonee mpéx nem.

Mod harmom npuytiHeHus ywepba (speda) NOHUMAEMCA HacmynneHue cobeimud, npu ycnosuy, 4mo.

1. Qedcmeue (6esdelcmeue), npuaediies Kk MPUHUHEHUH yuwepba, bsino donyweHo & npedenax cpoxa

delicmaua dozoeocpa CMpaxo8aHUA U 8 npedenax meppumopult cmpaxoeanus  Teppumopuel

cmpaxosaHusa cyumaemes meppumopua Pocculickol Pedepauuu.

2. fJamol Oedcmsus (6eadedcmeun) npusedwezc K npuduHeHulo ywepba, cyumaemcs dama

cocmasneHusa omyema ob oueHke

3. Ywepé Beizodonpuobpemamensm & peaynsmame ocylecmaneHus oueHodYHol desmensHocmu Ben

npuyuHeH 8 npedenax MeppUMOPUL CMPaxosaHUs, a makxe 8 npedenax cpoka deldcmsun 0oz060pa

CMPaxX08aHUS.

4. Buizodonpuobpemamenamu npeduasneHo obocHosaHHoe mpebosaHue 0 soaMelleHuy ywepba e

coomeemecmeut ¢ 3aKkoHoOamenscmeom PQ.

5. Ha momeHm coseplieHus dellemaus (Bezdelicmsun), npusediezo K NPUHUHEHLIO yiyepba, oueHUK

ydosnemsopan mpebosanusm 3akoHodamenscmea Poccudckold @edepayuu, npedbaenieMbiM k

OUEHLULIKaM.

Cmpaxosas npeMus ynnadueaencs & Coomeemcmeuu ¢ ycnoeuamu foeosopa

CTPAXOBASA NPEMWA: Hacmoswum nodmaepxdaem, 4mo cmpaxosan NpemMun onnayeqa, [Joz2oeop cmpaxosadus scmynun e
dedcmeue.

CTPAXOBOW CNY4YAN:

Cmpaxosamens:
bimMoe-aKyuoHepHoe obujecmso
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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baHKOBCKasi OTYETHOCTH
Koa Tepputopum PerncTpaumoHHbIii HOMep KpeanTHOW opraHu3aumm
no OKATO (/nopsaKoBbIVi HOMEp dunnana)
19 2816

BYXTIAJITEPCKUNA BAJIAHC
(ny6bnukyemas chopma)
3a 9 mecsiueB 2025 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

KpeauTHONM opraHM3aumm AkunoHepHoe o6uectBo «CEBEPIA3SBAHK»

Anpec KpeauTHOW opraHusaumm B
npeaenax Mecta HaxoXAeHUs KpeaAUTHOM

opraHusauuu 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Kopa ¢opmbl no OKY/Z 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
onep [ fetiesa | dowe s
P HanmeHoBaHuWe cTaTbu nosiCHe- PeAbiAyIL
CTPOKM nepwvog, OTYETHbIN rog,
HUS
TbiC. py6. TbiC. py6.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTsa X 667 110 836 413
CpeacTBa KpeauTHOM opraHu3auuy B
2 LleHTpanbHoM 6aHke Poccuiickoin depepaumm X 1609 375 1760 233
2.1 Obs3aTenbHble pe3epsbl X 235979 223 132
3 Cpeacrsa B KpeAUTHBIX OpraHu3aumsx X 469 108 528 620
®rHaHCOoBblE aKTUBbI, OLIEHMBAEMbIE MO
4 CNpaBeasIMBON CTOMMOCTM Yepe3 npubbiiib Un X 93 687 105 843
y6bITOK
Mpon3BoaHblE (DMHAHCOBLIE MHCTPYMEHTBI ANS X X
4@ | Leneit xemkmposaHus X
5 YucTasa ccynHas 33/10/KEHHOCTb, OLieHNBaeMas X 67 141 941 60 573 198
N0 aMOPTU3MPOBAHHOW CTOMMOCTU
YucTble BNOXeHUs B (PMHAHCOBbIE aKTUBbI,
6 OLleHMBaeMble MO CrpaBeaIMBON CTOMMOCTM X 2578178 3281 629
yepes NPoYMn COBOKYMHbIM A0X0A
YucTble BNOXEHUS B LieHHble ByMarn u nHble
7 (nHaHcoBbIe aKTMBbI, OLieHNBaeMble Mo X 479 836 482 459
aMOPTU3MPOBAHHON CTOMMOCTM (KpoMme
CCYAHOMN 3a0/1KEHHOCTH)
MHBeCcTMuMKn B OYEPHUNE N 3aBUCUMbIE
8 opraHusaumu X X X
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1 2 3 4 5
9 TpeboBaHue MO TeKyLWweMy Hanory Ha npubbiib X 1 008 -
10 OTNOXEHHBIVA HANOroBbIN akTUB X 190 596 213 578
11 OcHoBHble cpeacTBa, akTuebl B ¢hopMe npasa X 1207 288 1139 364
MONb30BaHNA N HEMAaTepuasbHbIE aKTUBbI
12 [lonrocpoyHble akTuBbI, NpeaHa3HayYeHHble X 47 311 42 261
ANS NpOAaxwu
13 [Mpoune akTuBbI X X X
14 Bcero akTnsoB X 77 925 763 71776 092
II. NTACCMBDbI
15 KpeauTbl, AeN03uUTbl 1 Npoune cpeacTsa X 234 874 405 067
LleHTpanbHoro 6aHka Poccuiickon ®eaepaunm
16 CpeacrBa K/IMEHTOB, OLeHMBaeMble Mo 20 180 923 64 303 224
aMOPTU3MPOBAHHOW CTOMMOCTH
16.1 | cpeacTBa KpeaUTHbIX OpraHn3aumm X 3630 527 4 338 000
16,7 | CPEACTBA K/MEHTOB, HE ABNAIOLIMXCA X 66 550 396 59 965 224
KpPeaWTHbIMM OpraHmn3aumsiMm
16.2.1 | BKaAsl (cpeactea) pusmyeckux nuu, B ToM X 27 348 673 21 066 739
yncne HAMBMAYaNbHbIX NpeanpuHUMaTenen
®uHaHcoBble 0653aTeNbCTBa, OLEeHBaeMbIe Mo
17 CNpaBeasIMBON CTOMMOCTM Yepe3 Npubbiiib Unn X - -
ybbITOK
171 BKnaapbl (cpeacrsa) pu3nyeckmx nuud, B TOM X ) )
) yucne MHAMBMAYabHbIX NpeanpUHUMaTENen
173 |_|p0VI§BOLI,HbIe (P1HaAHCOBbLIE MHCTPYMEHTHI ANS X X X
Lenen xemxXnpoBaHus
18 BbinyLueHHble 4ONroBble LeHHble Bymaru 1 X ) )
NHble PMHAHCOBbLIE aKTMBbI
18,1 | Ouenvsaembie no CrpaBeAn1BON CTOMMOCTH X ) )
) yepe3 npubbiib Nn y6bITOK
18,7 | oueHvBaembie no aMOPTM3NPOBAHHOM X ) )
CTOMMOCTH
MpvBneyeHHble cybopaNHUPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 Ccy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, X 500 000 500 000
KnaccnduumMpoBaHHbIE B KayecTse
obs3aTensCcTB
20 Obs3aTenpCTBa NoO TEKyLEeMY Hanory Ha X 18 096 15 364
nNpubbINb
21 OTnoXxxeHHble Hanoroeble 0653aTeNbCTBa X - 39 150
22 MNpoune obs3aTenbCcTBa X X X
Pe3epBbl Ha BO3MOXHbl€ NOTEpPU MO YCNOBHbLIM
23 0b653aTeNnbCTBaM KpeAMTHOro Xxapakrepa, X X X
NPOYNM BO3MOXKHbIM NOTEPSIM N ONepaumsiM C
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero obsizatenscTs X 71 287 966 65 650 214
III. ICTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) X 661 215 661 215
CobcTBeHHble akummn (A0NK), BbIKYMNIEHHbIE Y
26 X X X
aKUMOHepOoB (Y4aCTHWUKOB)
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baHKoBCKasi OTHYETHOCTh

Koa tepputopumn
no OKATO

PerncTpaumnoHHblii HoMep KpeauTHOW opraHu3aumm
(/nopsakoBbIVi HOMep dunnana)

19

2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas chopma)
3a 9 mecsiueB 2025 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

er,CI,MTHOIZ OopraHunsauunmn

AkumnoHepHoe o6uiectBo «CEBEPIASBAHK»

188

Anpec KpeauTHOW opraHusaumu B npeaenax

MeCTa HaxOXAEHUS KpeaMTHOW opraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelueHckas, AoM 3.

Pazgen 1. Mpubbinn n ybbITKK

Koa ¢opmbl no OKY/[, 0409807

KesapTtanbHas (Monyrogosas)(loaosas)

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHve cTaTbu
CTPOKM NOSICHEHMS nepvog, nepvoa
TbiC. py6. npownoro roaa,
ThbiC. pyb.
1 2 3 4 5
1 |_|p0Ll,eHTHbIe. [0X0Abl, BCEro, X 10 549 172 8 104 832
B TOM umncne:
11 OT pa3MeLLeHns CPeaCcTB B KPeaUTHbIX X 5 756 079 4 345 803
opraHu3aumnsax
12 OT CCyA, NpeaoCTaB/IeHHbIX KTMEeHTaM, He X 4 376 494 3245 414
ABNSAOLWMMCSA KpeaUTHBIMW OpraHu3aunsamMm
1.3 OT B/TOXXEHWUW B LIEHHbIE ByMarn n uHble X 416 599 513 615
(pMHaAHCOBbIE aKTMBbI
5 |_|pOLl,eHTHbIe. pacxopabl, BCero, X 8592 251 6 604 858
B TOM umncne:
21 MO NPMBNIEYEHHBIM CPEACTBAM KPEANUTHBIX X 753 455 257 083
opraHusauuu
2 MO NPUBMEYEHHBbIM CPEACTBAM KIIMEHTOB, He X 2 838 796 5 847 775
ABNSIOLWNXCA KpeAMTHBIMW OpraHn3aumsamm
23 MO BbINYLWEHHbIM LEHHbIM ByMaram uM MHbIM X ) )
) (PMHAHCOBbLIM aKTMBaM
3 Yncrole NMPOLIEHTHbIE Aoxoapl X 1956 921 1 499 974

(oTpuuaTtenbHas NpoueHTHas Mapxa)
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2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa Mnoa OXUaaemble
KpeauTHble YObITKU MO CCyaaM, CCyaHOW U
NpUpaBHEHHON K HEN 3a10/KEHHOCTY,
CpeacTBaM, pa3MeLLEHHbIM Ha
KOPPECMOHAEHTCKUX CUETAX, a TaKxKe
HAUYMCNIEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCTE:

-210 339

-109 435

4.1

M3MEHEHNE pe3ePBA Ha BO3MOXHbIE MNOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpeauUTHbIE Y6bITKVI Nno Ha4yncneHHbIM
MNPOUEHTHbIM JOX0AaM

-29 778

-2 785

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHaa NpoueHTHas Mapxa) nocne
CO3JaHusl pe3epBa Ha BO3MOXHbIE NOTEPH

1746 582

1 390 539

Yunctble foxoabl OT onepaumm C
(pMHAHCOBLIMWN aKTMBaMM, OLLEHNBAEMbIMU MO
CnpaBeAnnBON CTOMMOCTM Yepes Npubbiib
nnn ybbITOK

-12 157

-4 863

YucTble foxoabl OT onepauumii ¢
(pmHaHcoBbIMK 06513aTENLCTBAMM,
OLIEHMBAEMbIMM MO CNPaBEAIMBON CTOMMOCTM
yepe3 npubbiib nnm ybbITok

UncTble foxoabl OT onepaumii
(DMHAHCOBbLIMM aKTMBaMW, OLLEHMBAEMbIMM MO
CNpaBeAMBON CTOMMOCTM Yepes NpoYnii
COBOKYMHbIN AoX0A

145

-1 054

YuncTble goxoabl OT onepaumii ¢
(b1HAHCOBbLIMM aKTMBAMM, OLEHMBAEMBIMU MO
aMOPTU3MPOBaHHON CTOMMOCTU

1720

5228

10

YuncTble Aoxoabl OT Onepaumii C MHOCTPaHHOM
BasIlOTON

11

YucTble 1oXoabl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOThl

12

YuncTble foxoabl OT onepauumit ¢
AparoLeHHbIMKU MeTa/1laMu

-4 575

21 840

13

Jloxoabl OT y4acTusi B Kanutane apyrux
OPUANYECKUX UL

X

X

14

KOMMNCCHOHHBbIE A0oX0AbI

771 264

870 203

15

KOMWCCMOHHbIE pacxoabl

276 327

327 394

16

M3meHeHne pe3epBa Ha BO3MOXHbIE MOTEPU U
OLEHOYHOro pe3epBa MoA  OXMAAEMble
KpeauTHble Y6bITKM MO UeHHbIM 6yMaram,
OLIEHMBAEMbIM MO CMpaBea/IMBON CTOMMOCTM
yepes Npo4MIN COBOKYMHbIA A0X0A

2 649

1333

17

M3MeHeHWe pesepBa Ha BO3MOXHbIE NMOTEPU U
OLIEHOYHOr0 pe3epBa rnoa OXuaaemble
KpeaWTHbIE YBbITKM MO LEHHLIM ByMaram,
OLIEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTY

-1 101

-3 726
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm X -52 161 -101 923
19 MNpoyre onepaunoHHbIe AOXOAbI X 90 831 61 064
20 YucTole goxoapl (pacxoabl) X 2 252 298 2 068 025
21 OnepaunoHHble pacxoabl X 1770 550 1 645 597
22 Mpnbbinb (YObITOK) A0 HANOroobnoXxeHus X 481 748 422 428
23 Boamelenne (pacxon) no Hanory Ha npubbinb X 58 445 23 679
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs X 423 303 398 749
LeaTenbHOCTU
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM X ) )
LesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUOA, 423 303 398 749
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMIA
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuoga, nepuos
TbIC. pyb. NpOLLIOro roaa,
ThbIC. py6.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Neproa, X 423 303 398 749
2 Mpouni coBOKynHbIA Aoxoa (YObITOK) X X X
CraTbm, KOTOpble HE NepeKaccMduumMpyoTcs
3 B NpubbINb 1M ybbITOK, BCErO, X - -6 597
B TOM 4uCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX X ) -6 597
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHkn 06583aTenbCeTB
3. (TpeboBaHmi1) N0 NEHCMOHHOMY 0becneYeHuto X ) )
paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMM BbinjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsIM,
4 KOTOpbIE HE MOryT 6biTb X ) 1319
nepeknaccM@uunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN fox0Aa (YObITOK),
5 KOTOPbIN HE MOXET ObITb X ) 5278
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
Cratbn, KOTOpbIE MOryT 6bIThb
6 nepekiaccMduunpoBaHbl B Npubbinb Uin X 250 289 117 167
ybbITOK, BCero,
B TOM YucCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTUBOB, OLEHNBAEMbIX MO CrpaBeasIvBoOW X X X
CTOMMOCTW Yepe3 NPOYMI COBOKYMHBIV J0X0Z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
6.2 0653aTenbCTB, OLEHNBAEMbIX MO X X X

CnpaBeANMBON CTOMMOCTM Yepe3 Npubbiib
nnu ybbIToK
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baHKoBCKasi OTHYETHOCTh

Koa tepputopumn
no OKATO

PerMcTpaumnoHHblii HOMep KpeauTHOM opraHusaumm
(/nopsakoBbIVi HOMEp hunnana)

19

2816

OTYET Ob YPOBHE [JOCTATOYHOCTU KANMUTAJIA AJi NOKPbITUSA PUCKOB
(ny6bnukyemas cbopma)
Ha 1 okTa6bpsa 2025 ropga*

MonHoe prpMeHHOE HaMeHOBaHWe
KpeauTHOWM opraH13aumm

AZpec KpeauTHOW opraHu3auunM B npeaenax
MEeCTa HaxXxoX/AEeHUSt KpeaUTHOW OpraHM3aLmm

AkumnoHepHoe o6uectBo «CEBEPIASBAHK»

160001, ropoa Bonorga, ynvua bnaroseweHckasl, 4oM 3.

Koa dopmbl no OKY/ 0409808
KeapTanbHas ([Monyrogosas) (fogosas)

Pasgen 1. MHdopmauusi 06 ypoBHe AOCTaTOYHOCTM Kanutana

Ccbinika Ha
CroumocTb CTaTbhu
CroumocTtb
WHCTpYMeHTa | byxrantepck
WNHCTPYMEHTa
(BenuunHa | oro 6anaHca
Homep (BenuuMHa
Homep HavMeHoBaHMe MHCTPYMEHTa nokasartens) | (nybnvkyema
NOSICHEHWN| MNoOKasaTens)
CTPOKM (nokazatens) Ha Ha4yano a popma),
b Ha OTYETHYO
naty OTYETHOro | ABnsoWwmecs
! roaa, WUCTOYHUKaMU
TbiC. pyb.
TbIC. pyb. 3/1IEMEHTOB
KanuTtana
1 2 3 4 5 6
NcToyHrKkM 6a30B0ro Kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHBIN
1 [10X04, BCero, X 656 415 656 415 X
B TOM umncne, chopMMPOBaHHbIN:
1.1 | 06bIKHOBEHHbIMU aKumnsaMu (A0NsMK) X 656 415 656 415 X
1.2 NpUBUNErMPOBAHHbLIMU aKLMAMM X - - X
2 Hepacnpe.:neneHHaﬂ NpubbINb X 3661 152 3 410 835 X
(ybbITOK):
2.1 NpoLwbIX JIeT X 3661 152 3410 835 X
2.2 | OTYETHOro roga X - - X
3 Pe3epBHbI oHA X 33 061 33 061 X
[lonun yctaBHOro Kanutana,
4 MOANSXALLNE NOSTArHOMY X HENpPMMEHNMO | HENPUMEHNMO X
NCKIOYEHUIO U3 pacyeTa
Ccob6CTBEHHbIX CpeacTB (kanutana)
NHcTpyMeHThl 6a30BOro kanutana
5 [AOYEPHUX OpraHM3auni, X X X X
npuHagiexaime TpeTbMM CTOPOHaM
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2

3

4

5

6

NcTouHnkm 6a30BOro kanutana, UToro
(ctpoka 1 +/— cTpoka 2 + cTpoka 3 -
CTpoKa 4 + cTpoka 5)

X

4 350 628

4100 311

Moka3a

TENMN, YMEHbLUAOLWNE NCTOYHUKHN 6a30B0Oro kanurtana

7

KoppekTupoBka CTOMMOCTY (pYHAHCOBOIO
MHCTPYMEHTA

X

8

[enosas penyTtaums (ryaswn) 3a BbIYETOM
OT/IOXKEHHbIX Ha/OroBbIX 0653aTeNbCTB

X

HemaTepuanbHble akTuBbl (KpoMe
[ENoBOW penyTauun u cyMm npas no
06CNy>XMBaHMIO UMOTEYHBIX KpeaWUTOoB) 3a
BbIYETOM OT/TIOXXEHHbIX HANOrOBbIX
06a3aTenbCTB

353 910

327 502

10

OTNOXEHHbIE HA/IOroBble aKTUBbI,
3aBucaLMe OT byayuien npubbinm

172 653

213 578

11

Pe3epBbl XeMKNPOBaHNA OEHEXHbIX
NOTOKOB

12

Henoco3aaHHble pe3epBbl Ha BO3MOXHbIE
noTepw

13

Jloxoa OT CAENOK CEKbIOPUTU3ALINN

HENPUMEHUMO

HENPUMEHNMO

14

Jloxoabl 1 pacxoapl, CBsi3aHHbIE C
M3MEHEHMEM KPEAUTHOrO p1cKa rno
obs13aTenbLCTBaM, OLEeHMBAEMBIM MO
CnpaBeaIBON CTOMMOCTM

HENpPpUMEHNMO

HEeNpUuMEHNMO

15

AKTMBbI NEHCUOHHOIO NjaHa C
YCTAQHOBJIEHHbLIMU BblIMNJ1aTaMun

HENpUMEHNMO

HEeNpUMMEHNMO

16

BnoxxeHuns B cObCTBEHHbIE akuun (Aonn)

X

X

17

BcTpeyHble BNoXeHMs1 KpeanTHOM
opraHv3aumun 1 1HaHCOBOW OpraHu13aumm
B MHCTPYMeHTbI 6a30BOro KanuTasna

X

X

18

HecyLiecTBeHHbIE BNOXEHUS B
MHCTPYMeHTbI 6a30BOro KanuTana
(DVMHaHCOBbIX OpraHu3aumin

19

CyLLUeCTBEHHbIE B/TOXXEHUSI B UHCTPYMEHTDI
6a30B0Oro kanuTana PUHaHCOBbIX
opraHu3auui

20

MNpaBa No 06Cy)XMBaHUIO UMOTEYHbIX
KpeauToB

HENPUMEHNMO

HEeNpUMEHNMO

21

OTNOXeHHble HANoroBble akTUBbI, He
3aBucaLme oT byaywen npubbinm

22

CoBOKYNHas CyMMa CyLLeCTBEHHbIX
B/TOXXEHUI U OTNTIOXXEHHbIX HAJIOroBbIX
aKTMBOB B YacTu, npeBbiwatowen 15
NPOLEHTOB OT BeNMYMHbI 6@30BOr0
KanuTana, Bcero, B TOM yucne:

23

CYLLECTBEHHbIE BNOXEHWUSI B UHCTPYMEHTbI
6a30B0oro kanutana hMHaHCOBbIX
opraHu3auui
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1 2 3 4 5

54 | MPagano 06CNY>KMBAHMIO NMOTEYHbIX X HEMPUMEHIMO|  HErPUMEHIMO
KpeauToB

55 | OT/IOKEHHbIE HANOrOBbIE aKTVBbI, He X ) )
3aBucawme ot byaywen npnbbinm
MHble nokasartenn, ymeHbLuamowmne

26 | ucTtouHukmn 6a3o0BOro KanuTana, X - -
yCTaHoB/IeHHble baHkoM Poccum

7 OTpuuaTtenbHas BenmunHa nob6aBo4HOro X ) }
Kanutana
MNMokazaTtenu, yMeHbLUaoLWme UCTOYHNKN

28 | 6a3oBoro kanutana, UToro X 528 048 542 565
(cymma cTpok 7 - 22, 26 1 27)

29 Ba3oBbIii KanuTan, UToro X 3 822 580 3 557 746
(cTpoka 6 — cTpoka 28)

NcTouHnkn nobaBoyvHOro kanuTana

30 I/IHCprmeHTbvl A06aBoOYHOro KanuTana u X 1 250 000 1 250 000
9MUCCMOHHbBIV AOX0A, BCEro, B TOM Yucne:

31 | KnaccuduumpyeMble Kak KanuTan - -

37 | Knaccuduumpyembie kak 0bs3aTenbCTBa X 1 250 000 1 250 000
NHCTpyMeHTbl 06aBOYHOro Kanutana,

33 | nognexaiume nosTarnHoOMy UCKITIOHEHUIO U3 X - -
pacyeTa cobCTBEHHbIX CpeAcTB (KanuTana)
NHCTpyMeHTbl 406aBOYHOro KanuTana

34 | joYepHMX OpraHM3aUmMi, NpUHaANEXaLime X X X
TPETbUM CTOPOHAM, BCEro, B TOM Yncne:
WHCTPYMeHTbl 406aBOYHOro KanuTana

35 | AOuEpHNX opraHusauuin, noanexaiime X X X
MO3TarNHOMY UCKIOYEHUIO U3 pacyeTa
COBCTBEHHBIX cpeacTs (kanuTana)
NcTouHMKM Ao6aBOYHOro KanuTana, uToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) X 1250 000 1250 000

MNokazaTtenu, yMeHbLUuaLWme NCTOYHUKN A06aBOYHOro KanuTana

37 BnoxxeHus B COBCTBEHHbIE MHCTPYMEHTbI X X X
A06aBOYHOro KanuTana
BcTpeyHble BNOXeHMs1 KpeanTHOM

38 | opraHu3aumm n MHaHCOBOM OpraHM3aumn B X X X
WHCTPYMeHTbl 406aBOYHOro KanuTana
HecyLuecTBeHHbIe BNOXeHWS B

39 | MHCTPYMeHTbI 406aBOYHOIO KanuTana X X X
(b1HaHCOBbIX OpraHM3aumn
CywecTBeHHble BNIOXEHUS B MHCTPYMEHTbI

40 | pobaBo4HOro KanuTana PUHaHCOBbLIX X X X

OpraHusaumnn

1994
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41

MHble nokasaTenu, yMeHbluatowme
NCTOYHUKM AO06aBOYHOrO KanuTana,
yCTaHOB/EHHbIe baHKoM Poccnn

42

OTpvuaTenbHasa BeMyYnHa
AONONHUTENIbHOIO Kanutasia

43

Moka3zaTenu, yMeHbLUAoLWmMe NCTOYHNUKN
no6aBoOYHOro KanuTtasna, UToro
(cymma cTpok 37-42)

44

[lo6aBoYHbIN KanuTan, UToro
(cTpoka 36 — cTtpoka 43)

1 250 000

1 250 000

45

OCHOBHOW KanuTan, UToro
(cTpoka 29 + cTpoka 44)

5072 580

4 807 746

NcTouH

MKW AONONMHUTENIbHOIoO KanuTasa

46

MHCTPYMEHTbI ONONHUTENBHOIO
KanuTana U SMUCCUOHHbLIN AOXOA

780 721

627 407

47

NHCTpYMeHTbI AOMOTHUTENBHOMO
KanuTana, noanexaime rnostanHomy
NCKTIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMONHUTENBHOIO
KanuTana AoYEPHUX OpraHu3aLni,
npyHaanexaiime TPeTbUM CTOPOHaM,
BCEro, B TOM 4YMChe:

49

WHCTPYMEHTbI A0MNOSIHUTENBHOrO
KanuTana AoYEepHUX OpraHv3aumni,
noanexatyme no3TanHOMy MUCKIOYEHMIO
N3 pacyeTa COBCTBEHHbIX CPeacTB
(kanuTana)

50

Pe3epBbl Ha BO3MOXHbIE MNOTepU

51

MICTOYHMKM AONOMHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

780 721

627 407

lMokasaTtenu, YMeHbLUaoWNeE NCTOYHUKU AONONHUTENIbHOIO Kanuntana

52

BnoxxeHust B COBCTBEHHbIE
MHCTPYMEHTbI AONONHUTENBHOIO
Kanuntalia

X

2 109

2 035

53

BcTpeyHble BNoXeHWUs KpeanTHOM
opraHu3aummn n hMHaHCOBOM
OpraH13aummn B MHCTPYMEHTDI
AOMOJIHUTENBHOrO KanuTana

54

HecyuiecTBeHHble BNOXEHNS B
WNHCTPYMEHTbI AOMOSTHUTENbHOMO
KanuTana u UHble NHCTPYMEHTHI,
obecneunBatoLme obLlyto cnocobHOCTb
K NMOrNoLWEHNO YObITKOB (PMHAHCOBbLIX
opraHunsaummn
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2

54a

B/IOXKEHWUS B UHbIE NHCTPYMEHTHI,
obecneunBatoLme obLlyo cnocobHOCTb
K MOrnoLweHunio yobITKoB (PMHAHCOBbIX
opraHunsaummn

55

CyLLecTBeHHbIE BNOXEHUS B
WNHCTPYMEHTbI AOMOJTHUTENTIbHOMO
Kanutana u UHble NHCTPYMEHTbI,
obecneunBatoLme obulyro cnocobHOCTb
K MOrnoweHunio yobITKoB (PMHAHCOBbIX
opraHunsaumm

56

MHble nokasaTenu, yMeHbluatowme
WMCTOYHWNKM AOMOSTHUTENBHOIO
KanuTtana, yCTaHoBMeHHble baHKOM
Poccuu, Bcero, B TOM yucne:

56.1

npocpoyeHHasi aebutopckas
33/10/DKEHHOCTb A/IMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

NpeBbILEHNE COBOKYMHOM CyMMbI
KpeanToB, 6aHKOBCKUX rapaHTui u
Nopy4YnTeNbCTB, NPeaoCTaBAEHHbIX
CBOMM aKuMoHepaM (y4acTHUKaM) 1
NHCcalgepaM, HaZ ee MaKCMMaJslbHbIM
pa3MepoM

56.3

BJIOXXEHWS! B CO3aHME U NpUobpeTeHne
OCHOBHbIX CPEACTB M MaTepuanbHbIX
3anacos

56.4

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 40NN, NPUYUTAIOLLIENCS
BbiLLEAWMM U3 06LLECTBA YYACTHMKAM,
M CTOMMOCTbIO, MO KOTOpOK aons 6bina
peanv3oBaHa ApYroMy y4acTHUKY

57

MNMokasaTenu, yMeHbLUAoLWME NCTOYHWUKN
[AOMONHUTENBbHOrO KanuTana, UToro
(cymmMa cTpok ¢ 52 no 56)

2 109

2 035

58

[lONONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

778 612

625 372

59

CobcTBeHHble cpeacTBa (kanutan),
utoro (cTpoka 45 + crpoka 58)

5851192

5433118

60

AKTUBbI, B3BELLEHHbIE MO YPOBHIO
pucka:

X

X

60.1

HeobxoauMble Ans onpepeneHnd
AocTaToyHOCTM 6a30BOro Kanutana

39 610 992

41 930 693

60.2

HeobxoauMmble Ans onpepeneHnd
AOCTAaTOYHOCTU OCHOBHOIO KarnuTtania

39 610 992

41 930 693

60.3

HeobxoaMMble ANs onpeaeneHuns
[IOCTAaTOYHOCTM COBCTBEHHBIX CPEACTB
(kanuTana)

39 898 028

42 216 355

1396
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1

2

E

| 4

5

6

Moka3zaTenu A0CTaTOMHOCTM COBCTBEHHBIX cpeacte (KaI'IMTaJ'Ia) N HapbaBKM K HOpMaTMBaM AOCTATOYHOCTU

cob6CTBEHHbIX CpeacTB (kanutana), NpoueHT

61

[octaTtoyHocTb 6a30B0Oro KanuTana
(cTpoka 29: ctpoka 60.1)

X

9.650

8.485

X

62

JloCTaTOYHOCTb OCHOBHOIO KanuTasna
(ctpoka 45: cTpoka 60.2)

12.806

11.466

63

[ocTtaTovHOCTb COHBCTBEHHBLIX CpeacTB
(kanuTana) (ctpoka 59: crpoka 60.3)

14.665

12.870

64

Hapb6aBku k HOPMaTMUBY AOCTATOYHOCTU
6a30BOro KanvuTana, BCero, B TOM
yncne:

HENPUMEHUMO

HENPUMEHUMO

65

HanbaBka noaaep>XaHu4
OOCTAaTO4YHOCTU Kanutaia

HeNnpMMEHNMO

HeNnpMMEHNMO

66

AHTULMKINYecKas HaabaBka

>

HeNnpMMEHNMO

HeNnpMMEHNMO

x

67

HaabaBKa 3a CUCTEMHYIO 3HAYMMOCTb

HeNnpMMEHNMO

HENPUMEHNMO

68

Ba3oBbiVi kKanuTan, AOCTYMNHbIA Anst
HanpaB/EHNs Ha noaaepXaHue
HaabaBoOK K HOpMaTMBaM
AOCTaTOYHOCTUN COBCTBEHHbIX CPEACTB
(kanuTana)

HENpPUMEHNMO

HENpPUMEHNMO

HopmaTuBbl 4OCTaTOMHOCTM COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

69

HopMaTtuB AocTaTouHOCTM 6a30BOro
KanuTtana

X

4.500

4.500

70

HopmaTmnB AOCTaTOMHOCTN OCHOBHOIMO
Kanutana

X

6.000

6.000

71

HopmaTvB AOCTaTOUMHOCTM COBCTBEHHBIX
cpeacts (kanuTana)

X

8.000

8.000

MokasaTenu, He npesbiatowune yCTaHoBIEHHbIE MOPOru CyLLECTBEHHOCTU U

YMEHbLUEHNE NCTOYHUKOB KanuTalia

He NpUHUMaeEMbIE B

72

HecyLluecTBeHHbIE BTOXEHUS B
WHCTPYMEHTbI Kanutana v nHble
WHCTPYMEeHTbI, obecneunsarowme
06LLy0 CNOoCOBHOCTb K MOr0WEHUIO
y6bITKOB (PMHAHCOBbIX OpraHM3aLmi

73

CyLLEeCTBEHHbIE BNOXEHUS B
MHCTPYMeHTbI 6a30BOro kanuTana
(bVMHaHCOBbIX OpraHu3aumn

74

MNpaBa No 06Cy)XMBaHUIO UMOTEYHbIX
KpeanToB

X

HEeENpUMEHNMO

HENPUMEHNMO

X

75

OTNOXeHHble HANoroBble akTUBbI, He
3aBucaLme oT 6yaywien npubbinm

X

X

Orpanu

YeHUA Ha BKIIOYEHME B pPacCyET AONOTHUTENIbHOIO Kanuntania pe3epBoB Ha BO3MOXKHb

le notepu

76

Pe3epBbl Ha BO3MOXHblE MOTEPU,
BKJ/IIOYAEMbIE B pacyeT
JIONOSIHUTENbHOrO KanuTana, B
OTHOLUEHWUM MO3MLUNIA, NSt pacyeTa
KPeAUTHOro pucka rno KOTopbIM
NPUMEHSIETCS CTAHAAPTU3MPOBAHHBI
noaxon

HENPUMEHNMO

HENPUMEHUMO

1397
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eueLnued MNHhOLOM OJ0Lf

ThbIC.pyb.

(doL1agA) auagudu
BeHHaL?Tadudeday

v

MILIGQA SI9HLUTSAN SI9WDRTMNO
ou 19adagad a19HROHANQ

baHKoBCcKas OTYETHOCTb

2816

(MWewyes UWIGHHOUMRINLIQO
‘NWenyes ‘Mwelneoustr)
nweLnrady wiaHHegoduHUIZdogAd
D WBMNedauo ou BUHIHIWE

" HOMEep KpeaUTHOWM opraHu3aLum

v

Koa dopmbl no OKYZ 0409810

exo1d 0JOHLUTSAN WOUHDIHBWEN

S0HHAL/AOLDAQO ‘BELI9LBLREKQO
0J0900HRHU® ULDOWMOLD
voauuiragedud SMHIHIWE)

(/nopsiakoBbIN HOMep dunnana)
KeapTanbHas (Monyrogosas) (Fogosas)

(0g.109mAWM g 1aTeLma)
BUHREO0dUOHRHU( OIOHITEIWEDEDg
ed.1o7add S19HMSHYT

PerucrpaumoHHbl

THOD niaHadaead

w

19

BUHREOdMXKTIX
901HAWAdLOHM eYHaNoada

Koa Tepputopumn
no OKATO

MHanoadau mdu
M1D0HALRLET N080TAdL UIMHRRHOMO
ou wexnHLoged yumHamkedleHeos
XI9HhOdD0.LI0Y d1eLrLI9g
ou (MMHeg0gadl) E109U9LREKQO
(SMHOMAHBWA) SUHBKMLREL

09199121 PEKQO D090I0LRH
SOHHIXOLILO BH BRHHIMAHIWA
‘aoguie XiqHAauendaLewsH u
g1079dd XI9HEOHD0 exHaNoada

160001, ropoa Bonorga, ynuua bnaroseweHckas, oM 3.

AkunoHepHoe obwectso «CEBEPITA3SBAHK>»

(ny6nukyemasn ¢popma)
Ha 1 okTa6psa 2025 r.*

(anwe yiagoloueH
VIGHHHKOLLO BH BRHHOhMULEA)
09159L/9LPEBQO S0FOIOLRH DOHHIKOLLO
BH BRHHOMAIHIWA “FOXOL WIGHUANOE0D
uvhodu €adah XiawaeanHano
‘801 IR XI9G0IHBRHU( MLIOWMOLD
yoaunwrifagedud ou exHanoads|

OXOl YIGHHOMIIUWE

v

(80¥MH1LOBhA)
godaHounmmie A a1aHHaLLANIg
‘(Muror) uue S1I9HHI9.1290)

weLmuex yiqHae.Ld

OTYET Ob UISMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALUU

BUHaHOBOU daWoH

MonHoe hupMeHHOE HaMMEHOBAHWE KPeaUTHOM

opraHusaumm
MECTa HAXOX/AEHUA KpeaUTHOW OpraHu3aLmm

Appec KpeauTHOM opraHusauum B npeaenax

HanmeHoBaHue cTaTbum

miodio dewoH

17
4579 808
1250 000
5 829 808

199

15

16
3983 342
3983 342

15
11 838
11 838

14
1250 000
1250 000

12 13

11
33 061
33 061

X
X

10

229 968
229 968

-339 616
-339 616

7

661 215
661 215

X

MOSIOXKEHMUI YYETHOU NMOSINTUKKN

BnusiHue ucnpasneHus owmnbok
npeAablayLLero 0TYETHOMO roaa

npeablayLero 0TYETHOMO roga
(CKOPPEKTUPOBAHHbIE)

BnusiHue naMeHeHuit

[aHHble Ha Hayano
[aHHble Ha Hayano

4
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1 2 3 4 7 8 10 11 12 13 14 15 16 17
5 | CoBokynbiit foxon 3a , X X X 398 749 398 749
npeaplayLmnin OTYETHbIA NEPUOA:
5.1 npubbinb (YobITOK) X X X 398 749 398 749
5.2 NPOYMNIA COBOKYMHbIV AOXOA, X X X -
6 3MUCCUS aKLUmI: X X X -
6.1 HOMMWHanbHas CTOMMOCTb X X X -
6.2 3MUCCUOHHBI OXOf X X X -
CobcTBeEHHbIE akumn (4onu),
7 BbIKYMN/IEHHbIE Y aKLMOHEPOB X X X X X X X X X X X
(y4acTHuKOB):
7.1 npvobpeTeHuns X X X X X X X X X X X
7.2 BbIGbITUSI X X X X X X X X X X X
M3MeHeHne CTOMMOCTH OCHOBHBIX
8 CpeacTB U HeMaTepuasbHbIX X X -5 278 X -5 278
aKTMBOB
[mBnaeHabl 06bsBEHHbIE U
9 MHbIE BbIMNAThl B MONb3Yy X X X -
aKLMOHEPOB (Y4aCTHWUKOB):
9.1 Mo 06bIKHOBEHHBIM aKUMSM X X X -
9.2 Nno NpVBUAErMPOBAHHbLIM aKLMAM X X X -
Mpoymne B3HOCHI aKLUMOHEPOB
10 (y4acCTHMKOB) 1 pacripefeneHue B X X X X X X X X X X X
nosib3y akLMOoHepoB
(Y4acTHWKOB)
11 Mpoyune aBvKeHns X X -92 558 X -1 333 -120 065 -213 956
[laHHble 3a COOTBETCTBYHOLLMI
12 OTYETHbIN Nepyoz NPOLOro X 661 215 X -432 174 224 690 X 33061 - 1 250 000 10 505 | 4 262 026 6 009 323
ropa
13 fl::a“"'e Ha Hauano oT4ETHoro X 661 215 X 378984 | 211677 x| 33061 - 1 250 000 9708 | 4339201 | 6125878
14 BJ’WIFIHVIVE WN3MEHEHWI NONOXEHWIA }
YYETHOV MOMUTUKM
15 BnusiHve ucnpasneHus owmbok X X X -
[laHHble Ha Hayaso OTYETHOro
16 FOIa (CKOPPEKTMPOBaHHbIE) X 661 215 X -378 984 211677 X 33061 - 1250 000 9708 | 4339201 6 125 878
17 COBOKYMHbIV JOXOA 32 OTYETHbIN X X X 423 303 423 303
nepvoa:
17.1 npubbInb (YbbITOK) X X X 423 303 423 303
17.2 NpoYUiA COBOKYMHbIV AOXOA, X X X -
18 IMUCCUA aKLMIA: X X X -
18.1 HOMWHasbHasi CTOMMOCTb X X X -
18.2 SMUCCUOHHBIN 10X0A, X X X -
CobcTBeHHbIE akumu (aom),
19 BbIKYMN/IEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X
(yyacTHuKOB):
19.1 npuobpeTteHus X X X X X X X X X X X
19.2 Bbl6bITUS X X X X X X X X X X X
M3MeHeHne CTOMMOCTM OCHOBHBbIX
20 CpeacTB U HeMaTepuasnbHbIX X X - X -
aKTMBOB

16
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baHKoBCKas OTYETHOCTh

Koa Tepputopumn
no OKATO

PerncTpaumnoHHbIN HOMEp KpeauTHOM opraHu3aumum
(/nopsiakoBbIN HOMep dunnana)

19

2816

CBEAEHUA Ob OBA3ATEJIbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbI4YATA

MonHoe pupMeHHOE HavMeHOBaHMe
KpeauTHOW opraHunsaumm

Ha 1 okTa6psa 2025 r.*

AkumoHepHoe obuectBo «CEBEPITA3BAHK»

M HOPMATUBE KPATKOCPOYHOW JIMKBUAHOCTH
(ny6bnukyemas cpopma)

Anpec KpeauTHON opraHu3auun B npeaenax

MeCTa HaXxOXAEHUS KpeaMTHOW OpraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelleHckas, AoM 3.

Koa dopmbl no OKY/ 0409813

KeapTanbHas (Monyrogosas) (Fogosas)

TbIC.pYy6.
Pasgen 1. CBeaeHusi 06 OCHOBHbIX MOKa3aTeNsIX AeSTENbHOCTM KPeaAUTHOW OpraHM3aumm
dakTnyeckoe 3HavyeHune
Ha aaty Ha gaTty Ha pgaTty Ha Aaty,
Howmep HanmeHoBaHWe nokasatens Homep Ha OTYETHYIO OTCTOFIIJ.WIO, Ha 0TCTO$|IJJ,YIO, Ha OTCTOFlLIJ.YFOI Ha | OTcToAulyloHa
CTPOKM MOSICHEHUS yeTblpe
paty OAMH KBapTan ABa KBapTana TpW KBapTana
OT OTYETHOM OT OTYETHOM OT OTUYETHOMN KBapTana ot
OTYETHOM
1 2 3 4 5 6 7 8
KATMWUTAJI, TbIC. py6.
1 ba3oBbl kanuTan X 3 822 580 3 799 095 3757763 3 557 746 3619 784
ba3oBbI KanuTan Npu NosIHOM
la NpUMEHeHNN MoAeNN OXNOAEMbIX X X X X X X
KpPeaUTHbIX YObITKOB
2 OCHOBHOM KanuTan X 5072 580 5 049 095 5007 763 4 807 746 4 869 784
18

202
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1 2 3 4 5 6 7 8
OCHOBHOMI KanuTan npu nNosIHOM
2a NPUMEHEeHNN MoaeNN OXNOAEMbIX X X X X X X
KpeanTHbIX YObITKOB
3 CobcTBeHHble cpeacTtsa (kanutan) X 5851192 5685 035 5610 551 5433118 5533 580
CobcTBeHHble cpeacTBa (kanutan) npu
3a MOSTHOM MPUMEHEHUN MOLENUN OXUOAEMbIX X X X X X X
KpeauTHbIX YObITKOB
AKTWBbI, B3BELUEHHBIE MO YPOBHIO PUCKA, TbiC. pyb.
4 | AKTUBBbI, B3BELUEHHbIE MO YPOBHIO pUcka | 39898028 40555380 41246918 | 42216355| 41763 798
HOPMATUBbI JOCTATOYHOCTU KAMNWUTAJIA, npoueHT
HopMmaTtuB gocratouHocTv 6a30Boro
5 kanvTana H1.1 (H20.1) X 9.650 9.434 9.174 8.485 8.727
HopmaTtue gocratodHocTv 6a30B0ro
5a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENIN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6 kanwTana H1.2 (H20.2) X 12.806 12.539 12.226 11.466 11.741
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTU COHBCTBEHHbIX
7 cpeacts (kanutana) H1.0 X 14.665 14.018 13.602 12.870 13.250
(Hluk, Hlua, H1.3, H20.0)
HopMaTuB AOCTaTOYHOCTU COHBCTBEHHbIX
73 cpeacts (kanutana) npu NosiHOM X X X X X X
NPUMEHEHNM MOAENN OXNAAEMbIX
KpeauTHbIX YObITKOB
HAABABKN K BA30OBOMY KAIMUTAJTY (B npoueHTax OT CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHIO pUCKa), NPOLEHT
8 Hapbaska noaaepxaHus OCTaTOYHOCTU X
A HENnpPUMEHNMO | HEMPUMEHUMO | HEMPUMEHMMO | HENMPUMEHWMO | HEMPUMEHUMO
9 AHTUUMKINYeCKas HaabaBka X HENnpPUMEHNMO | HENPUMEHUMO | HEMNPUMEHUMO | HENPUMEHWMO | HENpPUMEHUMO
10 HapbaBka 3a CUCTEMHYIO 3HAUYMMOCTb X HENnpPUMEHNMO | HENPUMEHUMO | HEMNPUMEHMMO | HENPUMEHWMO | HENpPUMEHUMO
19

203



1 2 3 4 5 6 7 8
10 HapbaBka 3a CUCTEMHYIO 3HAYMMOCTb X HENnpUMEHNMO | HENPUMEHUMO | HEMPUMEHUMO |  HENpUMEHWMO | HernpUMeHWMO
Hapbaskun K HopMaTnBaM A0CTaTOMHOCTU
11 cob6CTBEHHbIX CpeacTs (kanutana), Bcero X HENnpUMEHNMO | HEMPUMEHUMO | HEMPUMEHUMO | HENMPUMEHWMO | HernpUMEHNMO
(ctp. 8 + cTp. 9 + cTp. 10)
Ba3oBbI KanuTan, AOCTYMHbIN Ans
HanpaBneHuns Ha noaaepXxaHne HaabaBoK K
12 X HENPUMEHNMO | HEMPUMEHMMO | HEMPUMEHMMO |  HEMPUMEHUMO | HEMPUMEHUMO
HOpMaTMBaM AOCTAaTOYHOCTU COBCTBEHHbIX
cpeacts (kanuTana)
HOPMATWB ®MHAHCOBOI'O Pbl4ATA
BennunHa 6anaHCcoBbIX akTUBOB U
13 BHebanaHcoBbIX TpeboBaHUIM Mo pUCKOM X X X X X X
[Ns pacyeTa HopMaTueBa (PMHaHCOBOMO
pblyara, TbiC. pyb.
HopmaTtue dmHaHcoBoro poiyara 6aHka
14 (H1.4), 6aHkoBckon rpynnbl (H20.4), X X X X X X
NpOLEeHT
HopMaTtuB hmMHaAHCOBOro pblyara npu
14a MOSIHOM MpPUMEHEHNN MOAENN OXXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB, MPOLEHT
HOPMATWB KPATKOCPOYHOW NIMKBUAHOCTU
15 BbICOKONMKBUAHBIE aKTUBBI, ThIC. pyb.
16 UNCTbIN 0XXMAAEMBIN OTTOK AEHEXHbIX
CPeAcCTB, ThbiC. pyb.
HopMaTunB KpaTKOCPOYHOW IMKBUAHOCTH
17 H26 (H27), npoueHT X X X X X X
HOPMATWB CTPYKTYPHOW JIMKBUAHOCTU (HOPMATUB YACTOIO CTABUIBHONO ®OHANPOBAHNS)
Nmetowweecs ctabunbHoe oHAMpoBaHME
18 (UCD), ThIC. pyb. X X X X X X
Tpebyemoe cTabunbHoe hoHaAnpoBaHue
19 (TC®), TbIC. PY6. X X X X X X
HopmaTuB CTpyKTYpHOW IMKBUAHOCTU
20 (HOpMaTMB YMCTOro CTabunbHOroO X X X X X X
¢oHanposaHusa) H28 (H29), npoueHT
20
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AkumnoHepHoe oowecteo “CEBEPIA3BAHK”

KoHconuaupoBaHHasi NpoMeXyTo4Has
COoKpaleHHaa dpmHaHCOBaA OTYETHOCTb
no coctosiHuio Ha 30 ceHTAGpPA 2025 roaa
U 3a 0eBATb MecsLeB, 3aKOHYUBLLUUXCS
30 ceHTAOpA 2025 roaa
(He ayaupoBaHoO)
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AO “BAHK CIrb”

208

KoHconuaupoBaHHble NPOMeXYTO4YHble COKPaLLleHHble OT4YeThbl O MPUOLINIM UNU YObITKE U NPOYEM COBOKYMHOM
goxopne 3a TpU U OeBsATb MecsLueB, 3akoHuuBLIMXcA 30 ceHTsAOpA 2025 roga

(8 mbicsiyax poccutickux pybned, ecriu He ykazaHo UHOE)

OeBATb MmecsiueB, Tpwu mecsua,
Mpume- 3aKOHYMUBLUMXCS 3aKOHYMBLUNXCA
YaHuA 30 ceHTAGPA 30 ceHTA6pPA
2025 ropa 2024 ropa
(He ayampoBa- (He ayaupoBa-
2025 ropa 2024 ropa  Ho, 0630pHas  HO, 0G30pHas
(He ayaMpoBa- (He ayaupoBa- npoBepka He npoBepka He
HO) HO) npoBoAgunacb) npoBoAUNach)
MpoueHTHbIE AOXOAbl, pacCYMTaHHbIE C UCMONb30BaHNEM
MeToAa 3P HEKTUBHON NPOLIEHTHOW CTaBKU 4 10 433 789 8 027 247 3167 301 3034 255
Mpoune npoueHTHbIE AoX0ab! 4 173 590 147 272 56 731 52 732
MpoueHTHbIE pacxoapl 4 (8 580 489) (6 596 265) (2 586 497) (2 457 729)
Yuctbi NpoLeHTHbIN J0X04 2 026 890 1578 254 637 535 629 258
KomuccunoHHble goxoabl 5 771732 870 640 255 862 316 405
KomuccunoHHble pacxoapl 5 (276 320) (330 077) (91 910) (123 969)
YucTbI KOMUCCUOHHbIN AOX0nA 495 412 540 563 163 952 192 436
YuncTbI YOBITOK NO onepaumsiM ¢ akTuBamu,
npegHas3Ha4YeHHbIMY AN TOProBnv (12 157) (4 864) (16 756) (15 285)
Yuctas npubbinb (yObITOK) NO onepaumsiM ¢
MHBECTULIMOHHBIMU LiEHHbIMU Bymaramu 145 (1 053) 149 15
Ynctbini (yBbITOK) Npmbbinb No onepauusim ¢
MHOCTPaHHOW BasntoTON U AparoLeHHbIMY MeTannamm (38 051) 169 382 45 153 73532
[Mpoune onepaumoHHbIe AOXOAbI 101 439 57 278 33731 20 319
OnepauMoOHHbIN AoXo4 2573678 2 339 560 863 764 900 275
7,8,10,11,
OueHoYHbIN peseps Mo KpeauTHbIe yObITkM 12 (363 364) (236 275) (148 850) (83 931)
Peseps nog obecLieHeHne He(MHAHCOBbBIX aKTUBOB (3 085) 306 156 (57)
OO6LEex039NCTBEHHbIE Y aAMUHUCTPATMBHbIE pacxodbl 3 (1 793 539) (1 708 656) (603 898) (603 481)
Mpu6GbINbL A0 BbIYeTa Hanora Ha NpUbbINb 413 690 394 935 111172 212 806
Pacxog no Hamnory Ha npu6binb 6 (63 635) (26 412) (974) (15 737)
MpnbbINbL 3a OTYETHBLIV Nepuoa 350 055 368 523 110 198 197 069
Mpounit coBoKynHbIN Aoxon (YObITOK) 3a BbI4eTOM
Hamnora Ha npubbinb
Cmambu, Komopble peknaccughuyuposaHbl unu Mo2ym
6bimb 8riocriedcmeuu pekaccuguyuposaHbl 8 cocmas
npubbinu unu ybbimka:
Pe3epB no nepeoLieHke MHBECTULIMOHHBIX LieHHbIX Bymar,
OLieHMBaeMbIX MO CNpaBeasIvBOV CTOMMOCTM Yepes
NpPOYnIN COBOKYMHbLIN AOXO0A4;:
- YNCTOE N3MEHEHWE CrpaBeanMBoON CTOMMOCTH 200 651 (102 903) 23509 (52 596)
- YUCTOE N3MEHEHWEe CrpaBeasIMBOM CTOMMOCTM,
nepeHeceHHOe B COCTaB NpUGLINN UNK yobITKa (109) 842 (112) 1697
Bcero crateu, koTopble peknaccupuumMpoBaHbl unu
MOryT ObITb BNOCNeACTBUMM peknaccuduumMpoBaHbl B
cocTaB NpuGbLINKN Unu yobiTka 200 542 (102 061) 23 397 (50 899)
Mpouunit coBOKYNHbIN Aoxopn (yObITOK) 3a OTYETHLIN
nepuopa 3a BbI4eTOM Hanora Ha npu6binb 200 542 (102 061) 23 397 (50 899)
O6LWnIn COBOKYNHbIN A0X0A 3a OTYETHbIN nepuop, 550 597 266 462 133595 146 170

KoHconnanpoBaHHble NPOMEXYTO4YHbIE COKpaLLEeHHble OTYEThI O I'IpM6bIJ'IVI mnnn y6bITKe M npo4yem COBOKYMNMHOM aoxoae
OOIMKHbI paccMmaTtpuBaTbCs BMecTe ¢ [NMpumevaHmsamm K 4aHHOWM KOHCONUAMPOBAHHOM npomemyTquoM COKpaLLeHHoN
(MHAHCOBOW OTYETHOCTU, KOTOPbLIE SABMNSAKOTCA €€ HEOTbEMSIEMOW YacTblO.
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AQ “BAHK CI'b”

KoHconuaMpoBaHHLIE NPOMEXYTOYHBIE COKPALEHHbIE 0THETHI 0 NPpUbLINK UMK YELITKE U MPOYEM COBOKYNHOM
[oxo[e 33 TPU U AeBsTh MECSLER, 2akoH4nBLIMXcA 30 ceHTAGpA 2025 ropa

(8 meicavax paccutickux py6nedl, ecnu He ykasaHo uHoe)

IeBAaTh MECALUEB, Tpwu mecsaua,
Mpume- IAKOHYNBLUMXCH 33aKOHYMBLUMXCA
YaHus 30 cenTnbps 30 ceHTabpsa

2025 ropa 2024 roga

(He ayoupoBsa- (He ayaupoBa-

2025 ropa 2024 roga wHo,obzopHas  HO, oB3opHan
(He ayaupoBa- (He ayaupoBa- npoBsepka He NPOBEPKa He
HO HO) nNpoEOAMNack) NPOBOAMMACH)

Mpu Bbifk NPUYUTAIOWMARACR!

- aKkUMoHEpam BaHka 349 812 368 461 110 140 197 046
- HEKOHTPONMPYIOWMM SKLNOHERaM 243 62 58 23
Mpubbink 32 OTYETHLIA Nepuon 350 055 368 523 110 188 197 069

Bcero coBOKYNHOro AOX0AA, NPHYUTAHLErOCH:

- akymoHepam Banka 550 354 266 400 133 537 146 147
- HEKOHTPONMPYIOLUMM SKLNOHERaM 243 62 58 23
OBIWwKil COBOKYNHLIN AOX0M 32 OTYETHLIW Nepruoa 550 597 266 462 133 595 146 170

KoHconmauposaHHas NpoMexyTo4Hasa cokpaileHHas MHaHcoBaa oTd4eTHOCTs Bbina opobpeHa pykosoacTEOM 28
HoRBpAa 2025 roga v noanucaHa oT ero MMeHu:

daf)

Tuwxo C.J1. : apasuna W.B. f ]/
3amecTutens Mpeacenatens MNpaenexusn [naeHel byxrantep

KOHCONMMAUPOBAHHLIE MPOMEXYTOUYHLIE COKPALLEHHbIE OTYeTsl O Npubbinu unuM yEbiTKE W NpoYem COBOKYMHOM
Joxoae AOMKHBl paccMaTpuBaTkes BMecTe ¢ [pUMEYAHMAMMW K [3HHOW KOHCONMAWPOBAHHON MPOMEXYTOYHOR
COKpalLeHHOM (hMHAHCOBOR OTHETHOCTH, KOTOPbLIE ABNSAKTCA e8 HEOTLEeMITEMON YacTbIo.
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AQ “BAHK CI'”

KOHCONMAMPOBaHHLIA NPOMEXYTOUHIA COKPALUEHHBIA OTHET O (PMHAHGOBOM MOTIOXKEHWMU N0 COCTORHUK Ha

30 ceHTAbps 2025 roga
(8 muicayax poccutickux pybnell, ecnu He yKkasaHo uHoe)

30 cenTrbps

Mpume- 2025 ropga 31 pexabpna

YyaHun (He ayaupoBaHa) 2024 ropa
AKTUBbI
[eHexHble U1 NPUPERHEHHLIS K HUM CPeACTEa 7 35 376 086 27 356 645
OBnzarensHele pesepesl B LlenTpansHom Ganke Poccuickon
Defepaumn 235979 223 132
Cpegctea B GaHkax v npoumnx OUHAHCOBRIX HHCTUTYTaX 8 4 220 589 2517 236
AKTUBLI, NPeaHa3HayYeHHbIE ANA TOProenu
- HaxogaAwuecs & cobersedHocTy Mpynnsl 9 93 687 105 B43
KpeauTb! KnueHTam 10 32 605 392 35 536 422
WHBECTULMOHHLIE LEHHEI2 ByMmarn:
- HaxoaAwWmecs B cobeTaeHHocTH Mpynnsl 1 2 609 751 3765793
- obpemeHeHHLIe 3aN0Tom 11 450 082 =
OcHoBHEIE CpejcTEa 903 404 876 170
HemaTtepunanbHble akTUELI 347 106 320 701
TpebosaHWa NO OTNOKEHHOMY Hanory 278 240 290 542
[ebuTopckan 3aA40MKeHHOCTE NO TEKYLUEMY Hanory Ha npubsine - 7
WMusecTMuMoHHas coBCTEEHHOCTL 60 966 60 966
Mpouue aKTnakl 12 1010 746 934 768
Bcero aktueoe 78192 028 71988 225
OBA3ATENBCTBA
Cpeactea Gavkos ¥ npounx hUHAHCOBLIX MHCTUTYTOB 13 3 865 401 4742 788
Tekylue cYeTa N AEN03UTEl KNNEHTOB 14 66 462 902 59 821 367
CyGopavHupoBaHHble 4enroesie obAsaTenscrea 15 500 000 500 000
Mpoune obasaTenscTea 574 614 552 535
KpeavwTopckas 3af,0/PKEHHOCTE NO TEKYLUEMY Hanory Ha npubbiie 7 758 15 364
Bcero obAzarenscTe 71 410 675 65632 D54
KAMWTAN
AKLMOHEPHLIA KanuTan 1 007 480 1 007 460
Brinywennsie BeccpodHile obnuralyumn 1 250 000 1 250 000
Pe3epe no nepeouUgHKe OCHOBHEIX CPeACTE 293 283 293 283
Pezepe no nepeoleHke MHBECTULMOHHBIX LEHHBIX Bymar,
OLEHUBAEMbIX N0 CAPABEANNBOR CTOMMOCTY YEPes Npo4uii
COBOKYMHbIA J,0X04 (148 840) (349 182)
Hepacnpegenernnan npnbeins 4 377 352 4 152 955
Bcero Kanutana, NpHYMTaIoWerocs akunoHepam Mpynne! 6 779 455 6 354 516
[ona HEKOHTPONNPYIOLLMX aKUUOHEpOos 1898 1 655
Bcero KanuTana 6 781 353 6 356 171
Beero 0bAzarenscTe M KanuTana 78 192 028 71988 225

—
{

Tuwko C.J1. :
3amectutens Mpeaceaarens [NpaenexHus

YKapasuHa VB. T
[naexem Byxrantep

KoHconmaupoBaHHbI NPoMERYTOUHBIA COKpaLLeHHbIH OTYET 0 hUHAHCOBOM MOMOMEHUW JOIKEeH pacCMaTpuBaTbCs
smecTe ¢ MNpUMEYEHWNAMM K JaHHOW KOHCOMWAMPOBAHHON MPOMEXKYTOYHOM COKpaLLeHHOoW (PMHAHCOBOW OTYETHOCTH,

KOTOPbIE ABNAIOTCA €€ HeOTLEMITEMON YacThIo.

5
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AO “BAHK CI'b”

KoHconuaupoBaHHbIN NPOMEXYTOYHbIA COKPaLLEeHHbIW 0T4eT 06 U3MEeHeHUsIX B KanuTarne 3a AeBATb MecsiLeB, 3akoH4YMBLUIMXCS 30 ceHTAGPA 2025 ropa

(8 mbicsiyax pocculickux pybned, ecriu He yKka3aHO UHOE)

211

Kanutan, npuumtarowmmncsa akumoHepam pynnbi

Pe3sepB no
nepeoueHke
MHBECTULIMOHHbIX
LieHHbIX Gymar,
oueHMBaeMbIX No

BbinyuieH- cnpaBeanuBomn Peseps no Honsa
Akumo- Hble CTOMMOCTU Yepe3 nepeoLieHKe Hepacnpe- HEKOHTpO-

HepHbIN GeccpoyHble NPOYUI COBOKYNHbIN OCHOBHbIX neneHHas NUpyowmnx Bcero

Kanutan obnuraumu aoxoa cpeacTB npu6bINb Bcero aKUMOHepoB  KanmuTana
Ocratok no coctosiHuio Ha 1 aHBaps 2024 ropa 1007 460 1 250 000 (299 323) 317 014 3774401 6049552 1505 6 051 057
Bcero coBokynHoro goxoaa
MpnBbInb 3a OTYETHLIN NEPUOA (He ayaMpOBaHO) - - - - 368 461 368 461 62 368 523
Mpounit COBOKYMNHBIN YObITOK (HE ayAMpOBaHO)
Cmambu, Komopbie peknaccughuyuposaHbi uru Moz2ym 6bime eriocriedcmeuu
peknaccuguyuposaHsl 8 cocmas rpubbinu unu yobimka:
YucToe n3aMeHeHve cnpaseanmBoi CTOMMOCTU MHBECTULIMOHHBIX LieHHbIX Bymar,
OLieHMBaeMbIX Mo CrpaBeAsIvMBOM CTOMMOCTM Yepe3 NpoYmnii COBOKYMHBbIV 40X0[, 3@ BbIYETOM
OTJIOXXEHHOrO Harora Ha NpubbINb (He ayaAMpoBaHO) - - (102 903) - - (102 903) - (102 903)
YucToe n3aMeHeHve cnpaseanmBoi CTOMMOCTU MHBECTULIMOHHBIX LIeHHBIX Bymar,
OLEeHMBaeMbIX MO CrpaBeaIMBoO CTOMMOCTUN Yepes NPOYnA COBOKYMHbIN JOXOA,
nepeHeceHHoe B cOCTaB NpubbInv nnm yobITka, 3a BbIYETOM OTIIOKEHHOrO Hanora Ha
npubeinb (He ayaMpoBaHo) - - 842 - - 842 - 842
Bcezo crmamet, komopeble pekrnaccugbuyuposaHbl unu mMoaym bbime erocredcmauu
peknaccuguyuposaHbi 8 cocmas npubbinu unu ybbimka - - (102 061) - - (102 061) - (102 061)
Bcero npo4yero COBOKynHoro yobiTka 3a OT4eTHbIM nepuoa (He ayanpoBaHo) - - (102 061) - - (102 061) - (102 061)
Bcero coBoKynHoOro aoxoga 3a oT4eTHbIN nepuoa (He ayaupoBaHo) - - (102 061) - 368 461 266 400 62 266 462
Koppektuposka thoHaa nepeoLieHku (npm BbIObITUM) (He ayampoBaHo) - - - (5 277) 5277 - - -
Onepauuu ¢ akumoHepamMu, NpU3HaHHbIE HENOCPEACTBEHHO B COCTaBe KanuTana
(He ayaupoBaHo)
BbinnayeHHsiin KynoH no 6eccpoyHbIM 0BrmraLyisiM (He ayavMpoBaHo) - - - - (125 343) (125 343) - (125 343)
Bcero onepauui ¢ akuMoHepamm - - - - (125 343) (125 343) - (125 343)
OcraTok no coctosiHuio Ha 30 ceHTAOpPA 2024 roaa (He ayAMpPoBaHO) 1007 460 1 250 000 (401 384) 311737 4022796 6190609 1567 6192176

KoHconmamMpoBaHHbIA NPOMEXYTOUHbIA COKpaLLEHHbIA OTY4ET 006 M3MEHEHWsX B kanutane [OJKEeH paccMmaTpuBatbcsl BMecTe C [pumevaHusiMu K JaHHOW KOHCOMWAMPOBaHHOW

NPOMEXYTOYHOW COKpaLLLEHHON (DUHAHCOBOW OTYETHOCTU, KOTOPbIE ABMNATCA €€ HEOTHLEMITEMOW YacTbHO.
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AQ “BAHK CIre”

KoHconuaupoBaHHbLIN NPOMEXYTOUYHbLIA COKpaWEeHHLIA oTYeT 06 M3MEHEHWsAX B Kanurarne 3a JeBATL mecsues, 3akoHuusLumvxcs 30 cenTabpn 2025 ropa

(8 micayax pocculickux pybnetl, ecnu He ykasaHo utioe)

212

Kanuran, npyyMTaloiuics akuuoHepam Mpynne!

PezepB no
nepeoueHke
WHBECTULIMOHHBIX
UeHHbLIX Bymar,
OUEeHMBaBMbLIX MO

BbinyweH- cnpaeeanuBon Peaseps no Hona
Akuwuo- Hile GTOWMMOGTH Yepe3  nepeoleHKe Hepacnpe- HEKOHTPO-

HEepHLIA BeccpoyHble Npo4Yvii COBOKYNHLIA OCHOBHLIX neneHHas NUPYOWMX Bcero

kanuran  obnurauuu aoxon cpencTe npubsink Beero  akuwoHepoBs Kanurana
Ocrarok no cocrosHuio Ha 1 sveapn 2025 ropga 1 007 460 1 250 000 {349 182) 293 283 4152955 6354 516 1 655 6 356 171
Bcero cosokynHoro poxoaa
MpwBbink 3a oTYETHLIA Nepuoy (He ayanpoBaHo) - - - - 349 812 348 812 243 350 055
Mpounii coBoKyNHLIK Aox04 (He ayaAMpoBaHo)
Cmamsu, Kamopsie pexnaccudbuluposans! unu mozym Gbime encenedometiu
peitaccubuylpoaaHsl & coomas NpuosIu Uy yosima:
Yucroe MaMeHeHne cnpaseanrsoi CTOUMOCTH MHBECTULIMOHHBIX LIEHHEIX Bymar,
OL|EHUBAEMEIX N0 CNPaBeATMBOR CTOMMOCTY YEPes NPO4MA COBOKYNHEIR AOX0M, 38 BRIMETOM
OTNOMEHHOMO Hanora Ha npuBbine (He ayaMposaHo) - - 200 651 - - 200 651 - 200 651
YueToe uiMeHeHne cnpaseinMBoi CTOMMOCTH UHBECTULMOHHBIX LIeHHLIX Gymar,
OLEHWBAEMLIX N0 CNPABESNHMBON CTOMMOCTM HEPE3 NPOYUA COBOKYNHLIR fOX04,
NepeHEceHHoe B coCcTas NPUBBINKM MW YObLITKA, 33 BLINETOM OTMIOMEHHOMD Hanora Ha
NpKBEING (He ayaUpOBaHD) - - (109) B - (109) - (109)
Beezo crmamedl, komopbie peknaccughtyupoaarisi Wit Mo2ym Beims enocnedcmeuy
pexnaccuthulLpoBaHs! 8 Cocimas NMpubLYIL Ul YobImKa - - 200 542 - - 200 542 - 200 542
Becero npoyero COBOKYNHOMO A0X0AA 33 OTYETHLIA Nepuos, (He ayaAnpoBaHo) - - 200 542 - - 200 542 - 200 542
Bcero coBoKynHOro 40X04a 3a 0T4eTHkIM neprog (He ayaMpoBaHo) - - 200 542 - 349 812 550 354 243 550 597
Mpouve JBMHEHUA (He ayupoBaHo) - - - - (72) (72) - (72)
Onepauun ¢ aKuMoHepamy, NpM3HaHHbIe HENOCPeOCTBEHHO B COCTaBe KanuTana
(He ayoupoBaHo)
BoinnadexHbii kynoH no GeccpoqHbm oBnuraLmam (He ayanposaHo) - - - - {125 343) (125 343) - {125 343)
Beero onepauyyin ¢ aKuMoHepammn - - - - (125 343) (125 343) - {125 343)
OcraTtok no coctonaHuio Ha 30 cewtnbpn 2025 ropa (He ayavpoBaHo) 1 007 460 1 250 000 (148 64D0) 293 283 4377352 6779455 1898 6781 353

THwko C.J1.
3amectutens Mpeacesatensa MNpaenexua

YapaswHa W.B. '
. naeHblil ByxranTep

KOHCONWAMPOBAHHBLIA NPOMEXYTOUHBIA COKpaLUEHHLIR OTYeT 00 M3MEeHeHMAX B kanuTane JOMkKeH PacCMaTpUBAaTLCA

NPOMEXYTOYHOM COKpaLLEeHHON (DMHAHCOBON OTHETHOCTY, KOTOPbIE ABMRAIOTCA €€ HEOTLEMIEMON YacTbIo,

BmecTe ¢ [pyMedyaHuaMW K OaHHOW I(OHCOHI’I.E[L"IDUBEIHHOF‘I
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AO “BAHK CI'b”

KoHconuaupoBaHHbI NPOMEXYTOUHbIN COKPaLLEeHHbIN OTYeT O ABMKEHUN AeHeXHbIX CPeAcTB 3a AeBATb
MecsiueB, 3akoHumBLUMXcst 30 ceHTAGPA 2025 roga

(8 mbicsiHax poccutickux pybnel, ecriu He yka3aHo UHOE)

OeBATb OeBATb
mecsiueB, mecsiueB,
3aKOHYMBLUMXCA  3aKOHYMBLUUXCA
30 ceHTAOpA 30 ceHTAOpA
2025 ropa 2024 ropa

lMpumeyaHus  (He ayaMpoBaHO) (He ayaAMpoOBaHO)

[OBuKeHMe AeHeXHbIX CPeACcTB OT onepauoOHHOWN AeATeNbHOCTU

[MpoueHTHble JoxoAbl NOMyYeHHbIe 10 650 683 8 282 268
[MpoueHTHbIe pacxoabl BbiNnaveHHble (8 478 708) (6 453 127)
YucTtoe (Mcnonb3oBaHme) NocTynneHne AeHEXHbIX CPEACTB M0 akTMBaMm,

npeaHasHa4YeHHbIM 418 TOProsnu 1) 3830
YuncTtoe nocTynneHme AeHexXHbIX CpeacTB No onepaumsim ¢ MUHOCTPaHHON

BasnoTON U NPOU3BOAHBIMU (DUHAHCOBBLIMW UHCTPYMEHTaMU 44 040 173 941
KomunccunoHHble goxoasl NofnyyYeHHble 718 819 853 189
KomunccuoHHble pacxoapl BbiMnadeHHbIe (290 020) (333 849)
[Mpoymne onepaumoHHble JoXoAbl NOMyYeHHbIe 82 284 46 143
3apaboTHas nnaTta u npemunmn ynnadyeHHble (1 002 029) (1167 613)
[Mpoyre onepaunoHHbIe pacxoapl ynnaveHHble (708 919) (624 167)

N3meHeHUsi onepaLMOHHbIX aKTUBOB U 06513aTenbCTB
YncTbilt NnpupocT 06si3aTenbHbIX pe3epBoB B LieHTpansHom GaHke

Poccuiickoin ®epepaumm (12 847) (81 196)
YucTbI NpUpocCT cpeacTB B 6aHKax 1 Npounx UHAHCOBBIX MHCTUTYTax (1 556 598) (624 071)
YucToe CHMXEHNe akTUBOB, NpeaHa3HayYeHHbIX 451s TOProsnn — 13 618
YucToe cHkeHue (NpUMpOCT) KPEQUTOB KIMEHTaM 2399 404 (5 895 563)
YucToe CHwkeHne cpeacTB 6aHKOB 1 MPOYNX PMHAHCOBBLIX MHCTUTYTOB (895 793) (2 678 102)
YnCTbIN NPUPOCT TEKYLLMX CHETOB U AEMNO3UTOB KIMEHTOB 6 585 136 2 874 497
YucTtoe CHKeHne (NpUpoCT) NPOYMX aKTUBOB 3@ BbIYETOM NPOYMX

06s3aTenLCTB 82934 (780 458)

Yucroe ABMKEHNE AEHEXHbIX CPEACTB OT (MCNONb30BaHHbLIX B)
ornepalvoHHON AeATENbHOCTU A0 yNnaTbl Hanora Ha NpuobbINb 7 618 385 (6 390 660)
Hanor Ha npubbinb ynnayeHHbIn (108 793) (33 038)

Yucroe ABMXKEHNE AEHEXHbIX CPeACTB OT (MCNONb30BaHHbLIX B)
onepalyoHHOW AeATeNbHOCTH 7 509 592 (6 423 698)

[OBwXeHue AeHEeXHbIX cpeacTB OT MHBECTULMOHHOMN AeATENbHOCTH
I'Ip|/|06peTeHV|e NHBECTULMOHHbIX LLeHHbIX 6ymar, oueHuBaeMbIX Nno

cnpaBeanvBON CTOMMOCTU Yepes MPOYMIA COBOKYMHbIV AOX0S (100 000) (1875 697)
BbIObITE MHBECTULMOHHBIX LieHHbIX Bymar, oLeHUBaeMblx Mo

cnpaBeannBov CTOMMOCTH Yepes NPOoYMIA COBOKYMHbLIN JOXO0A, 951 329 2634 000
MprobpeTeHne NHBECTULIMOHHbBIX LIeHHbIX Bymar, oLueHMBaeMblix No

amMopTU3NPOBAHHOWM CTOMMOCTU (151 149 871) (375 801 241)
BbIObITE MHBECTULMOHHBIX LieHHbIX Bymar, oLeHUBaeMblx Mo

amopTU3NPOBAHHOWN CTOMMOCTH 151 149 870 376 801 240
MprobpeTeHnst OCHOBHbIX CPeCTB M HeMaTepuarnbHbIX akTUBOB (77 576) (118 259)
BbIGbITUE OCHOBHBIX CPeACTB U HemMaTepuarnbHbIX aKTUBOB (98 883) (40 966)
OnBuaeHabl nonyyeHHble 11 673 9 236

Yucroe ABMKEHNE AEHEXHbIX CPeACcTB OT UHBECTULIMOHHOMN
AeATenbHOCTN 686 542 1608 313

[BWXeHWe AeHEXHbIX CPeAcTB OT (hMHaAHCOBOW AEATENLHOCTU
BbinnayeHHble NpoLUEeHTbI MO BbiNyLEHHbIM 6€CCPOYHBIM 0bnvraumsam (125 343) (125 343)
Beinnatel no obszaTenscTBam no apeHae (36 438) (32 253)

YucToe ABUXKEHUNE OEeHEXHbIX CPeACTB, MCNOJNIb30BaHHbIX B
c¢hHaHCOBOM AeATENbHOCTH (161 781) (157 596)

KoHconmampoBaHHbIA  MPOMEXYTOUHBIA  COKPALLEHHbI  OTYET O [ABMXKEHUM [OEHEXHbIX CPeacTB  [AOJIKEH
paccmaTpuBaTbcsl BMecTe C [lpyMevaHusiMy K [OaHHOM KOHCOMWAMPOBAHHOW MPOMEXYTOYHOW COKpaLLEHHOM
(hMHAHCOBOWN OTYETHOCTU, KOTOPbIE ABMSIIOTCS €€ HEOTHEMITEMOW YacTbiO.

913



214

AO “BAHK CI'e”

KoHconMaupoBaHHbIf NPOMEXYTOUHBLINA GOKPALIeHHLIA OTYET 0 ABMXEHUM NeHeXHbIX CPeAcTs 3a AeBATh
mecsiues, sakoH4UuBLKMxcA 30 ceHTaGpa 2025 ropa

(8 mbicayax poccutickux pybnell, ecriu He yKasaHo uHoe)

OesaTe DNeesTh
MecALes, MECHLEeB,
3AKOHYMBLUMXCA  3aKOHYMBLUMXCH
30 ceHTAGPA 30 cenTaGpA
2025 roga 2024 ropa
Mpumeuanus  (He ayaupoBaHo) (He ayaupoBaHo)
YucTtoe ysenvyeHne AeHeKHLIX W NPUPaBHeHHLIX K HUM CpencTs . 8 034 353 4 972 981
BrusHue usMeHeHUA BaNIOTHEIX KYPCOB Ha AeHEXHEIE 1 NPUPaBHEHHEIE K
HUM CpeacTea (16 062) (686 801)
BrnusHue namMeHeHUA 0LeHOYHOMo pesepsa Noj OKWi3eMBIE KpejnTHEIE
yOBITKW Ha JEHEXHEIE CPEACTEA W NPUPABHEHHLIE K HM CPegcTsa 1150 1872
[NeHexHele 1 NpUMpPaBHEHHEIE K HUM CPEJCTEA M0 COCTOAHWIO Ha Ha4ano
OTYETHOrO Neproaa T 27 356 645 39 159 868
[eHexHkle U NPUPABHEHHLIE K HUM CPeACTEa NO COCTOAHUIO Ha
KOHEL, OTYeTHOro NepMoaa T 35 376 086 34 121 958

Tuwko C.JI. i >apasuna W.B. /7
3amectutens [Npegceparens MNpasneHus : [MaeHbIi Byxrantep

KoHCONMAVPOBaHHLIA NMPOMEXYTOYHBIM  COKPAlLGHHBIA OTHET O [BWKEHWN [JEHeNHbIX CPeACTB  AOIKeH
paccMmaTpueaTteCcs BMecTe € [lpyMMeyaHusMM K AaHHOM KOHCONWAMPOBaHHOW NPOMEXYTOYHON CcokpaleHHoN
huHaHCOBOM OTYETHOCTM, KOTOPbIE ABNAIOTCA €8 HEOTLEMMEMOR YaCThIO.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

1 BBegeHue

0praHVl3aLWIOHHaiI CTPYKTypa n AeATesNIbHOCTb

[aHHas KoHcOnMuAMpPOBaHHAsi MPOMEXYTOYHAs COKpalleHHasi (UHaAHCOBasi OTYETHOCTb BKMOYAET (PUHAHCOBYHO
otyeTtHocTb AO “BAHK CI'B” (manee — “baHK”) U ero Oo4YepHeN KOMMaHWW, KOTOpble B OarlbHENLEM COBMECTHO
umeHytotes “Mpynna”.

BaHk 3apernctpupoBaH B 1994 rogy B Poccuickon Pepepaumm Ons ocywecTBneHnss GaHKOBCKMX onepauun wu
onepauumn ¢ MHOCTpPaHHOW BantoTon. baHk ocyllecTBnsAeT CBOK OeATENbHOCTb HA OCHOBaHWUM [TeHepanbHON NuueH3nn
Ha ocyllecTBrneHne 6aHKOBCKMX onepauunn, BbigaHHoN LieHTpanbHbivM 6aHkom Poccuiickon denepauum (anee — “Ub
P®”). BaHk Takke uMeeT nUUEH3MW Ha OcCyLlecTBneHne OpPOKepPCKOW W AWNepckon AeATenbHOCTW, BblAaHHbIE
depnepansHoi cnyxbon no dunHaHcoBbIM pbiHKaM Poccuiickon ®enepaumn. baHk BXoguT B rocygapCTBEHHYH CUCTEMY
cTpaxoBaHus BknagoB B Poccuiickon ®epepaumn. 26 gekabps 2016 roga nonHoe doupmeHHoe HavMeHoBaHue BaHka
uameHunocb ¢ [lybnuyHoe akumoHepHoe obwecteo “BAHK CI'B” Ha [lybnuyHoe akuuoHepHoe o6LecTBO
“CEBEPIA3BAHK”. B uensx ucnonHeHnus TpeboBaHuin Yactu 7 ctatbk 27 degepanbHoro 3akoHa oT 29 moHsa 2015
roga Ne210-d3, pelweHnem eanHCTBEHHOro akumoHepa Ne25 ot 6 despans 2020 roga M3MeHEHO HavMeHOBaHue
6aHka Ha AkumoHepHoe obuecteo “CEBEPIA3BAHK”.

Odmc baHnka 3apeructpupoBaH no agpecy: Poccuiickaa depepauusa, 160001, r. Bonorga, yn. bnaroselieHckas,
a. 3.

OcHoBHas geaTenbHOCTb BaHka BkIoyaeT B ceGsi KoMMepyeckyto GaHKOBCKYIO AesiTeNlbHOCTb, 0GCNyXMBaHWE CYETOB,
npegocTaBneHne ccya, onepauum ¢ LeHHbIMU GyMaramm 1 UHOCTPaHHOW BamnoToM.

pynna ocyllecTBNSET CBOK AEATENbHOCTb B OTpACsiX, KOTOPbIM HE CBOWCTBEHHbI 3HAYUTENbHbIE CE30HHbIE UMK
nepuogmyeckue konebaHus NpubbIM OT OCHOBHOW OESATENbHOCTU B TedeHue (hMHAHCOBOro roga. Tem He MeHee, B
CBSI3M C TEM, YTO pe3ynbTaTbl AeATENbHOCTU [pynnbl TECHO CBSI3aHbl U 3aBUCAT OT U3MEHEHMWI PbIHOYHBLIX YCIOBWHN,
pe3ynbTaThl A4eATENbHOCTM [[Pynnbl 32 NPOMEXYTOYHbIN Nepnof He 06a3aTenbHO ABNAOTCA NoKasaTenbHbIMU 3a BECb
roq, 3akaHumsatowmiics 31 gekabpsa 2025 roga.

Mo cocTtosHuio Ha 30 ceHTAbpsA 2025 roga baHk nmen 2 cdwnuana (31 gekabps 2024 roga: 2 oununana). Bece dpmnuansl
pacnonoxeHbl B Poccuiickon ®epepaummn. Takke y baHka ecTb ceTb [OMNOMHMTEMbHbLIX OUCOB, OMEepPaLMOHHbIX
0oh1CcoB, onepaunoHHbIX Kacc BHe kaccoBoro yana B Poccuiickon ®epepauun. Mo coctosHuio Ha 30 ceHTabps 2025
roga obLiee Konm4ecTBo ToYek npoaax cetn baHka coctaBuno 30 Touek (31 aekabpsa 2024 roga: 30 ToYek).

CpepgHecnucoyHas 4YMcneHHocTb nepcoHana [pynnbl no coctosHMio Ha 30 ceHTabpsa 2025 roga coctaBnsieT 817
yenosek (31 nekabpsi 2024 roga: 882 yenoseka).

AKUMOHepbI

Mo coctosHuio Ha 30 ceHTabpa 2025 roga 100% akumn baHka Bnageno OOO “HopauHBecT” (HeayAMpOBaHHbIE
AaHHble) (no cocTosiHuio Ha 31 aekabpsa 2024 roga 100% akumn baHka Bnageno OO0 “HopauHeecT”).

NHbopmauma o koHedHom GeHedwmumape pynnbl M1 06 onepaumsax CO CBA3aHHbIMM CTOPOHaMW MnpeacTaBneHa B
MpumeyvaHnm 18 “Onepaumm co cBsi3aHHbIMK CTOPOHaMK”.

[loyepHune KomMnaHum

KoHconuanpoBaHHasi NpoMexyTovHasi COKpallleHHasi puMHaHcoBas OTYETHOCTb BKMNoYaeT B cebs pmHaHcoByo
OTYETHOCTb J0YEpHEl KoMnaHun, koTopast Obina cospaHa bankom B 2012 roay:

Oons B cO6CTBEHHOCTU
30 ceHTAGpPA

CTpaHa ocyuwecTBneHus 2025 ropa 31 pekabpsn
[loyepHAA koMnaHus aeatenbHocTn Bwua nesatenbHocTU (He ayaMpoBaHo) 2024 ropa
000 “CIrb-nusuur’ Poccuitckas degepauns drHaAHCOBbLIN NU3NHT 99,0% 99,0%

YcnoBus BeaeHUA OAesATeNIbHOCTU

BaHK oOcCyllecTBNSEeT CBOK OCHOBHYH) OMEPALUOHHYH [OeATenbHOCTb Ha Tepputopum Poccurickon ®enepaumu.
CooTBeTCTBEHHO Ha GM3Hec baHka okasbiBalOT BrMsIHUE 3KOHOMMKA U chuHaHCOBLIE pbiHKM Poccuiickon depepaumm,
KOTOpbIM NpucyLLM 0cobGEeHHOCTM pa3BuBaloLerocs pbiHka. lNpaBoBas, HamoroBasi U perynsaTuBHas 6asa cucTemsl
npoAomkalT pa3BMBaTbCS, OAHAKO COMPSKEHbl C PUCKOM HEOOQHO3HAYHOCTU TONKOBaHWUS MX TpeboBaHWUI, KoTopble K
TOMY >X€ MOABEpPXEHbl YacTbiM M3MEHEHMWSIM, YTO BMECTE C OPYrMMMW OpUONYECKUMU U DUCKanbHBIMU Mperpagamm
co3gaeT AoNoNHUTENbHbIE TPYAHOCTY ANA NpeanpusTuiA, BegyLwmx cson 6usHec B Poccuiickon ®egepauun.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

B 2025 rogy cobblTvs Ha YkpauHe npoAornkany OKasbiBaTb 3HAYMTENbHOE BIIUSHWE Ha SKOHOMWMYECKYHO cpefy, B
KoTopon bBaHK ocywecTBnseT peatenbHocTb. B oTHoweHwun [lpasutensctBa PP, a Tawke MHOMMX KpYMHbIX
(PUHAHCOBbLIX UHCTUTYTOB U APYrMX NPeAnpuaTUi N usmdeckmx nuy B Poccum npogorkaloT 4encTBOBaTbh U BBOAATCS
HoBble caHkuun co ctopoHbl CLUA, EBponerickoro Coto3a 1 HekoTopbIX ApyrMx cTpaH. B yactHoctn, 6binu BBEAEHDI
OrpaHUYeHnst Ha 3KCMOPT M MMMNOPT TOBapOB, BKMOYAs yCTAHOBIEHNE NpPeaernbHOro YPoBHSA LeH Ha OTAerNbHbIe BUAbI
CbIpbeBbIX TOBapoOB, BBEAEHbl OrPaHWYEHUS Ha OKasaHue orpefdeneHHbIX BUAOB YCNyr POCCUINCKUM OpraHv3aumam,
3abnoknpoBaHbl aKkTMBbl psAa POCCUNCKMX (DU3NYECKMX W IOPUAMYECKUX §UL, YCTAHOBMEH 3anpeT Ha BeAeHue
KOPPECMOHAEHTCKUX CYETOB, OTAeNbHble KpymnHble 6aHky OTKMYeHbl OT MeXAyHapoAHOW cucTembl obmeHa
uHaHcoBbiMM coobweHnamn SWIFT, peann3oBaHbl WHble Mepbl OrpaHWYMTENBHOrO Xxapaktepa. B koHTekcTe
BBEAEHHbIX CaHKUMIN pag KPynHbIX MexayHapoaHbix komnaHun n3 CLUA, EBponerickoro cotsa n HeKoTOpbIX APYrUx
CTpaH MpeKpaTunu, 3HaAYMTENbHO COKPaTUNN UMW MPUOCTAHOBUIM COBCTBEHHYIO AEATENbHOCTb Ha TeppuTopun
Poccuiickon ®egepauunm, a Takke BegeHne busHeca ¢ pOCCUNCKUMU rpaXgaHamy 1 IOPUANYECKMU NMLEMU.

B oTBeT Ha pacTyllee OaBrneHWe Ha POCCUINCKYID 3KOHOMUKY, [MpaBuTensctBom P® u LleHTpanbHbiM BaHkom PO
BBEeAEHbl KOHTPCaHKLMW, Mepbl BantOTHOrO KOHTPONS M MHble crieumanbHble SKOHOMUYeckne Mepbl no obecrneveHunto
©6e30MacHOCTN N YCTOMYMBOCTN POCCUNCKON SKOHOMUKU, (DMHAHCOBOrO CEKTopa U rpaxaaH.

BeeneHue un nocnenytouiee ycuneHume CaHKUMI MOBNEKNo 3a cobom yBenunyexHune 3KOHOMWYECKON HeonpeaeneHHoCTy,
B TOM 4ucne CHumxeHue JInKBMOAHOCTU U 6OJ'IbLIJyPO BONaTUIbHOCTb Ha pPbIHKax Kanutana, M3MEeH4YMBOCTb Kypca
POCCUNCKOrO py6n9| N KMOYEBOW CTaBKM, COKpalleHue obbema MHOCTPAHHbIX N BHYTPEHHUX MNPAMbIX WHBECTULNN,
CNOXHOCTW B OCyLleCTBNneHnn Bbinnat ond POCCUNCKNX AMUTEHTOB EBDOOGJ'IVIFaLWIVI, a TaKkKe CcyLeCTBeHHOEe CHWXeHne
AOO0CTYNHOCTU NCTOYHUKOB 0OJITOBOro MHaHCMpOBaHNS.

MoMUMO 3TOro, POCCUIACKME KOMMaHUK MPaKTUYECKW NMLLEHbI AOCTYNa K MeXayHapoaHOMY (POHOOBOMY PbIHKY, PbIHKY
3aeMHOro KanuTtana ¥ WHbIM BO3MOXHOCTSIM Pa3BUTUSl, YTO MOXET MPUBECTU K YCUMEHUI WX 3aBUCUMOCTM OT
rocyfapcTBEHHOW noaaepxku. Poccuiickasi SkOHOMUWKa HaXoaMTCs B NpoLecce ajanTaunu, CBsI3aHHONM C 3amelleHnem
BbIGbIBAOLLUX SKCTIOPTHBIX PbIHKOB, CMEHOMN PbIHKOB MOCTABOK M TEXHOMOMI, a Takke U3MEHEHUEeM NMOrMCTUHECKUX U
NMPOM3BOACTBEHHbIX LIEMOYEK.

21 Hos6pa 2024 ropa MuHucTtepcteo dmHaHcoB CLUA Bkntouuno baHk B caHKuMoHHbIM cnncok (SDN). 18 mionga 2025
roga EBponenckuii Coto3 Bknounn BaHK B CaHKUMOHHBLIA CnMCOK. HecmoTpsi Ha CaHKUMOHHBIA pexnm, BaHk
6ecnepeboliHo NpoaomKaeT CBOK AeATENbHOCTb, UCMOMNHAS B NONHOM 06beMe 0bsi3aTenbcTBa nepes knveHTamu. Bee
cepBUcChkl 1 opmcbl 6aHka paboTaloT B 0ObIMHOM peXMME.

OueHWUTb MOCNEACTBUS BBEAEHHBIX W BO3MOXHbIX [OMOSHUTENbHbIX CaHKUWMA B [OMTOCPOYHON NepCcrekTuBe
npeAcTaBnsieTcs 3aTpyAHUTENBHBIM, TEM He MeHee, CaHKLMM MOryT UMETb CYLLLECTBEHHOE OTpULaTENbHOE BIUSHWE Ha
POCCUIACKYIO 3KOHOMMUKY.

MpenctaBneHHasi KOHCONWAMPOBaHHAA MPOMEXYTOYHAs COKpalleHHasi (hMHaHCOBasi OTYETHOCTb OTpaXaeT TOuKy
3peHNst PyKOBOACTBA Ha TO, Kakoe BIMSIHME OKa3biBalT yCroBus BedeHus OusHeca B Poccunckon depepaumm  Ha
AeATenbLHOCTb U rHaHCcoBoe nonoxeHune Mpynnel. PakTnyeckoe BnMsHWE OyayLLMX YCNOBUA XO3ANCTBOBaAHNSA MOXET
OTNMYaTbCA OT NX OLEHOK PYKOBOACTBOM.

2 MpuHUMNBLI cOcTaBNEeHNUsA KOHCONMUANPOBAHHOW NPOMEXYTOYHON COKpaLleHHOMW (PUHAHCOBOW OTYETHOCTH

(a) 3asiBneHne o COOTBETCTBUMU npuMeHAeMbIM CTaHO4apTamMm

[Mpunaraemas KoHcONMMAMPOBAHHas MNPOMEXYTOYHAs COKpalleHHas (puHaHcoBas OTYETHOCTb MOAroToBMNEeHa B
cootBeTcTBUM ¢ MCPO (IAS) 34 “TMpomexyTovHas (rHaAHCOBas OTYETHOCTL” M AOIKHA paccMaTpuBaTbCs BMeCTe C
KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTbIO [pynnbl Mo coctosHMio Ha 31 pekabpsa 2024 roga u 3a rog,
3aKOHYMBLUMICS Ha YKasaHHyl Aaty (‘nocnegHss rogoBasi (oMHAHCOBasA OTYETHOCTL”). OHa He copepXuT BCew
WH(OpPMaLUK, packpbiTe KOTOpPOW HEOOXOAMMO AN NpeAcTaBMNeHWUst NMOMHOrO KOMMekTa (oUHaHCOBOW OTYETHOCTM B
cootBeTcTBUM ¢ MCPO. OgHako oTAenNbHbIE NOSICHATENBHBIE NPUMEYaHNS BKITIOYEHbI C LENbI0 pasbsCHEHUsST COObITUI
W onepauuii, HeoBXoaAMMbIX AN MOHMMaHWS W3MEHEHWUA B (PUHAHCOBOM MonoxeHuun [pynnbl U ee (PUHAHCOBbLIX
pesynbTaToB, MMEBLLMX MECTO C MOMEHTA BbiNyCcKa nocrneaHen rogoBon (MHAHCOBOW OTYETHOCTH.

(b) MpUHUMNbI OLeHKU (PUHAHCOBLIX NOKa3aTenen

KoHconuanpoBaHHas MNpOMeXyTo4Has CoKpalleHHasi (UHaHCOBasi OTYETHOCTb MOArOTOBMEHA B COOTBETCTBUM C
NPUHUMNOM Yy4eTa MO (pakTU4YecKum 3aTpatam, 3a WUCKMYEHWEM (UHAHCOBbLIX WMHCTPYMEHTOB, OLlEHMBAaeMbIX MO
crnpaBeanvBoi CTOMMOCTM Yepe3 npubbinb nnu yobITOK 1 NO CnpaBeanMBOM CTOMMOCTU Yepes3 MPOoYMii COBOKYMHbIN
A0X04, OTpaKeHHbIX MO CnpaBeffiMBOA CTOMMOCTM, a Takke 30aHWA U 3eMerbHbIX Y4YaCTKOB, OTPaXeHHbIX Mo
nepeoueHeHHOM CTOUMOCTMU.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

(©) ®dyHKLMOHaNbHas BanioTa U BanioTa npeAacTaBneHUs AaHHbIX KOHCONMUAMPOBAHHOWN NMPOMEXKYTOYHOWN
COKpaLleHHOM (pUHAaHCOBOM OTYETHOCTHU

dyHKUMOHansHOM BanioTon baHka W ero AoYepHen KOMMaHuM SIBNSETCS POCCUICKUI pybnb, KOTOPbLIN, ABRASSCH
HaumoHanbHoW BanTon Poccuiickon ®depepaunn, HavnydwyMm o06pasom oTpakaeT 3KOHOMMUYECKYH CYLLHOCTb
f6onbLIMHCTBa NpoBOAUMBIX [PyNMnon onepauuii n CBA3aHHbLIX C HUMU OBCTOATENBLCTB, BIMSIOWMX HA €e AeATeNbHOCTb.
Poccuiickuin  pybnb sBRsieTcs  Takke BanlTOM MNpeacTaBneHusl [AaHHbIX  HacTosiIlel  KOHCONMMAMPOBaHHOM
NPOMEXYTOYHON COKpaLLEeHHOM (OMHAHCOBOW OTHYETHOCTU.

HacToswas koHconMaupoBaHHas NMpOMEXYTOYHasi COKpalleHHas hMHaAHCOBas OTYETHOCTb MpefcTaBlieHa B ThiCAYax
poccuiickunx pybnen (nanee — “Toic. pybnew”), ecnv He ykazaHo UHoe.

MepecyeT MHOCTPaHHbIX BantoT

Onepauun B MHOCTPaHHbIX BanioTax NepBOHAYyanbHO NepecyUTbIBAOTCSA B (hyHKLMOHANbHYO BantoTy no obMeHHoMy
Kypcy, AeWcTByloLeMy Ha AaTy onepauun. MoHeTapHble akTuBbl M 06a3aTenbCTBa, BbIPaXEHHble B MHOCTPaHHbLIX
BantoTax, NepecuynTbiBalOTCA B PYHKLMOHAMNbHYO BanoTy No o6MeHHOMY Kypcy, AeNCTBYIOLWEMY Ha OTYeTHYyI AaTy.
[oxogbl n pacxofbl, BO3HMKalOWMe Npu rnepecyeTe onepauuii B MHOCTPaHHbIX BamnoTax, OTpaxarwTcs B COCTaBe
npubbinm unu ybbiTka Mo ctatbe ““uctas npubbinb NO onepauusiM C WMHOCTPaHHOM BanmTOW U AparoueHHbIMU
meTannamn’. HemoHeTapHble CcTaTbW, oOTpaxaemble MO0 (aKTUYecko CTOMMOCTM B WHOCTpPaHHOW BarnoTe,
nepecynTbIBalOTCS N0 0OMEHHOMY Kypcy, AeNCTBYIOLLEMY Ha AaTy onepaumn. HemoHeTapHble cTaTbun, oTpaxaemble no
cnpaseanvMBoi CTOUMOCTW B MHOCTPaHHOWN BamnioTe, NepecynTbiBaloTCAa No obMeHHOMY Kypcy, AeNCTBYIOLLEeMY Ha AaTy
onpegeneHuns cnpasedsiMBON CTOMMOCTH.

Mo coctosHuio Ha 30 ceHTAbpsa 2025 roga BanioTHble Kypcbl cocTaenanu 82,8676 pybnen 3a 1 gonnap CLUA u
97,1410 py6nen 3a 1 eBpo (31 pekabps 2024 roga: 101,6797 pybnen 3a 1 gonnap CLLUA n 106,1028 pybnen 3a
1 eBpo).

(d) Ucnonb3oBaHWe OLEHOK U CYXAEHUN

[Mpu noaroToBke AaHHOW KOHCONMMAUPOBAHHON NPOMEXYTOYHOW COKpaLLeHHOW (PUHaHCOBOW OTYETHOCTN PYKOBOACTBOM
ObINN MCNonNb3oBaHbl NPOGECCUOHANBHbBIE CYXXOEHWS, AONYLLEHUS M PacyeTHble OLIEHKW, BMUAIOLWME HA NPUMEHEHUE
yYeTHOM nonutuku pynnbl U BENWYMHY NpeacTaBneHHbIX B KOHCONMMAMPOBAHHOM (DMHAHCOBOW OTYETHOCTU aKTMBOB U
0653aTenbCTB, A0X0A0B U pacxofoB. PakTuyeckme pedynbTaTtbl MOTYT OTNINYATBLCS OT YKasaHHbIX OLEHOK.

OueHKM 1 nexalume B X OCHOBe gonylweHna nepecMmaTpuBaroTCa Ha perynﬂpHoﬁl ocHoBe. KoppeKkTUpoBKM B OLIEHKAX
NPpU3HaKTCA B TOM OTYETHOM nepuoae, B KOTOPOM Obinn nepecMoTpeHbl COOTBETCTBYHOLLNE OUEHKU, U B ntobbix
nocneaywwmx nepmnogax, Kotopblie OHM 3aTparmBatoT.

CyxaeHus

CyLLECTBEHHbIE CY>XOEHUS, UCTIONb3yeMble PYKOBOACTBOM NPV MPUMEHEHUM YYETHOW nonutuku pynnel, saensawowmecs
OCHOBHbIMUN MCTOYHMKAMW OLEHOK, CBA3AHHBLIX C HEOMPEAENEeHHOCTbLIO, ObiNMM aHanorM4YHbl TEM, KOTOPbIE MPUMEHSANUCH
B KOHCONMUAVPOBAHHOM (OMHAHCOBOW OTHYETHOCTM MO cOCTOsIHUIO Ha 31 gekabpsa 2024 roga v 3a rof, 3aKOHYMBLLMICS HA
yKasaHHyto aary.

(e) N3meHeHHe yquHoﬁ NOJINTUKN U NopAaKa npeacTaBleHUA AgaHHbIX

HoBble nonpaBku k cTaHgapTam, BCTynuelume B cuny ¢ 1 aHBapsa 2025 roga, He okasanu 3HaYUTENbHOro BINSHUS Ha
KOHCONMAMPOBAHHYIO NPOMEXYTOYHYH COKpaLLEHHYH0 (PMHAHCOBYIO OTYETHOCTb [pynnbl.

Psa HOBbIX CTaHOApPTOB M NONPaBOK K CTaHA4apTam BCTynaeT B cuny nocne 1 sHeBapsa 2025 roga, ¢ BO3MOXHOCTBIO MX
AOCPOYHOTO MpuUMeHeHus. pynna He npuMeHsana WX AOCPOYHO MpW MOArOTOBKE [AAHHOW KOHCOMMAWPOBAHHOW
NPOMEXYTOYHOWN COKpaLLeHHON NHAHCOBOW OT4eTHOCTU. 1o oLeHKaM pyKOBOACTBA HOBblE CTaHAAPThI M NONPaBKu K
cTaHOapTaM He OKaXyT 3HauYUTENbHOro BMWSHUS HA KOHCONMWAMPOBAHHYIO MPOMEXYTOYHYI COKpaLLEeHHYLo
PUHAHCOBYIO OTYETHOCTb [ pynnbl.
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

3 O6LWEexo3ANCTBEHHbIE U aAMUHUCTPATUBHbIE pacxoabl
OeBATb MecsLeB, Tpu mecsua,
3aKkoHYuBLUMXCA 30 ceHTAbpsA 3akoH4YMBLIMXCA 30 ceHTAGPSs
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaupoBaHoO, (He ayaMpoBaHO, (He ayAMpoOBaHo,
o630pHas o630pHas 0630pHasn 0630pHas
npoBepKa He npoBepKa He npoBepKa He npoBepKa He
npoBoAunacb) npoBoAUNach) npoBoaunachb) nposoaunach)
BosHarpaxaeHus coTpyaHMKOB (786 766) (802 638) (262 095) (265 529)
Hanoru n otuncnenus no saapaboTtHon nnare (220 116) (214 457) (71 568) (66 550)
PeMoHT 1 akcnnyaTtauus (154 689) (125 223) (46 979) (42 869)
AMOPTH3aLMst OCHOBHbIX CPEACTB 1
HemaTepuanbHbIX aKTUBOB (129 893) (103 617) (46 840) (36 553)
lMnatexu B cuctemy CTpaxoBaHUsi BKNagoB (116 701) (117 884) (42 028) (41 238)
TenekoMMyHUKaLMOHHbIE YCnyrn (82 664) (67 693) (32 982) (29 247)
OxpaHa (64 117) (35563) (11 697) (12 322)
Peknama (17 353) (14 384) (10 126) (4 122)
Hanorn, oTnnyHble oT Hanora Ha npubbinb (17 070) (23 057) (7 733) (8 758)
KoHcynbTaunoHHbIe 1 MHOPMaLUMOHHbIE YCryTn (12 286) (13 046) (4 704) (4 601)
MpodeccroHanbHbIe ycnyru (12 154) (13 601) (4 853) (3 893)
ApeHpa (9 743) (9 488) (3438) (3249)
CTtpaxoBaHue (9371) (10 383) (2 623) (3 595)
KomaHampoBo4Hble pacxodbl (4 801) (4 380) (2 803) (1 889)
KaHuensipckue ToBapbl (2 257) (2 308) (744) (654)
MpencraBuTenbckne pacxoabl (2173) (3 650) (1 018) (335)
YUeHKa OCHOBHbIX CPEACTB (157) - (157) -
Mpouvie (151 228) (147 284) (51 510) (78 077)
Bcero obLexo3sMCTBEHHbIX U
aAMUHUCTPATUBHBLIX PacxoaoB (1 793 539) (1 708 656) (603 898) (603 481)
4 MpoueHTHbIe 4OXO0AbI U NPOLIEHTHbIE pacxoAbl
HeBATb MecsiLeB, Tpun mecsaua,
3akoH4ymBLMxcA 30 ceHTAGPSA 3akoH4yuBLMXcA 30 ceHTAOPA
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaupoBaHO, (He ayaupoBaHoO, (He ayAMpOBaHoO,
o630pHas o630pHas o630pHas o0630pHasn
npoBepKa He npoBepKa He npoBepKa He nposepKa He

npoBoAunack) npoBogunach) nposogunach) npoBogunach)

MpoueHTHbIE fOXOAbI, pacCYUTaHHbIE C
ncnonb3oBaHuem metoaa 3cdekTMBHON
NPOLEHTHON CTaBKMN

[eHexHble 1 NpUpaBHEHHbIE K HAM cpeacTBa 5756 079 4 345 803 1670 058 1671001
KpeauTbl knneHTam, BbigaHHbIe (U3NYECKUM

nvuam 1 nHaMBMAyanbHbIM NpegnpuHuMaTenam 2 677 616 2 060 515 866 410 784 994
KpeauTsbl knneHTam, BblAaHHbIE OPUANYECKUM

nmuam 1583 496 1107 314 528 825 436 304
MHBECTMUMOHHBIE LieHHble Bymaru, oLeHBaeMble

Nno aMopTM3NPOBaAHHON CTOMMOCTM 237 946 285 541 87 908 61116

MNHBECTMLMOHHbIE LieHHble Bymaru, oLueHnBaemMble

no cripaBeAnuBON CTOMMOCTY Yepes3 NpoYni

COBOKYMNHbIN 40OX04 178 652 226 763 14 100 80 840
Lindposble duHaHCOBbIE aKTUBbI - 1311 - -

Bcero npoueHTHbIX 4OX0A0B, paCCYMTaHHbIX C
ncnonb3oBaHueM metoaa 3ceKTMBHON

NPOLIEHTHOW CTaBKU 10 433 789 8 027 247 3167 301 3034 255
Mpoune npoueHTHbIE AoXOAbI

YucTble MHBECTMUMM B (DUHAHCOBYIO apeHay 173 590 147 272 56 731 52 732
Bcero npoyux NpoLEeHTHbIX 4OXOA0B 173 590 147 272 56 731 52 732
MpoueHTHbIE pacxoAbl

CpencTBa KIMEHTOB - lopuanyYeckux nuiy (5 325 768) (3869 439) (1 400 046) (1418 884)
CpeqacTtBa KIMEHTOB - (hM3NYECKUX NuL, 1

MHAMBUAYanbHbIX NpeanpuHumaTenen (2 454 826) (1 922 880) (907 037) (748 545)
CpepncTBa 6aHKoB (732 667) (723 053) (258 105) (264 908)
Cy6opanHmpoBaHHble JoNroBble 006sA3aTenbCTBa (41 137) (41 175) (13 863) (13 825)
Cpepactsa LB PO (20 788) (34 028) (5907) (10 265)
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

OeBATb MecsLeB, Tpu mecsua,
3akoHuYMBLIMXCA 30 ceHTAGPsA 3akoHuYMBLIMXCA 30 ceHTAGPS
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He ayaMpoBaHoO, (He ayaupoBaHoO, (He ayaMpoOBaHo,
o630pHas o630pHas o630pHas 0630pHasn
npoBepKa He npoBepKa He npoBepKa He npoBepKa He
npoBoAunacb) npoBoaunachb) npoBoAaunachb) nposoaunach)
duHaHcoBas apeHaa (5 303) (5 606) (1 539) (1302)
Cpepactea ®egepanbHOro kasHavencTea - (84) - -
Bcero npoueHTHbIX pacxonoB (8 580 489) (6 596 265) (2 586 497) (2 457 729)
Yuctbi NpoLeHTHbIN J0X0A4 2 026 890 1578 254 637 535 629 258
5 KomMmuccuoHHble goxoabl U KOMUCCUOHHbIE pacxoabl
OeBATb MecALeB, Tpu mecsua,
3akoHuMBLIMXCA 30 ceHTAGPSs 3akoHuYMBLUMXCA 30 ceHTAGps
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayanpoBaHo, (He ayaMpoBaHO, (He ayAuMpoBaHO, (He ayAMpOBaHoO,
o630pHasn o630pHasn o630opHasn o0630pHasn
npoBepka He npoBepKa He npoBepKa He npoBepKa He
npoBoguMnacb) npoBoAunachb) npoBoAunachb) npoBoAunach)
Onepauuun ¢ NNacTMKOBLIMU KapTamu 244 451 212 803 126 791 85 251
PacuyeTHble onepauumn 186 076 285 362 24 825 98 753
Onepauun No NpeaoCTaBNEHNIO rapaHTUin n
aKKpeaMTMBOB 94 724 167 268 25251 57 832
Onepauum No BbINOMHEHNIO DYHKLIMIA BanOTHOTO
KOHTpONs 93 338 25 391 27 562 12 075
Onepauum no BEAEHMWIO CHETOB 70 062 72 375 22 592 23471
KaccoBble onepaumu 39 949 50 357 13 396 17 596
Onepauun no NpeAoCTaBNeHNIo Aeno3nTapHbIX
ycnyr 7 895 8 661 279 4576
Onepauum no nnartexam HaceneHusi 1455 2 463 463 648
Onepauun ¢ MHOCTPaHHOW BanoTown 947 12 827 405 2780
Mpouee 32 835 33133 11 783 13423
Bcero KOMUCCUOHHBIX AOXOA0B 771732 870 640 255 862 316 405
Onepauum ¢ NNacTMKOBbIMU KapTamu (156 310) (185 787) (53 094) (64 471)
AreHTCKOe BO3HarpaxaeHue rno BblAaHHbIM
rapaHTusm (36 809) (75 635) (9 548) (25 430)
PacueTHble onepauum (19 904) (17 445) (6 731) (8 021)
Onepauun ¢ NHOCTPaHHOW BanoToON (6 718) (14 161) (2 211) (6 994)
KnupuHrosoe obcnyxusaHne (3070) (4 427) (626) (1 229)
Ycnyrun nHkaccaumm (2 900) (3 280) (1137) (1 300)
[enoanTapHble ycnyrm (1 160) (1 518) (431) (514)
Mpouee (49 449) (27 824) (18 132) (16 010)
Bcero KOMMCCUOHHBLIX pacxonos (276 320) (330 077) (91 910) (123 969)
YMCThI KOMUCCUOHHLIN AOXOA 495 412 540 563 163 952 192 436
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

6 Pacxon no Hanory Ha npubbInb
OeBATb MmecsiueB, Tpwu mecsua,
3akoH4MBLIMXCA 30 ceHTAGPSA 3akoH4MBLUMXCA 30 ceHTAGPSA
2025 ropa 2024 ropa 2025 ropa 2024 ropa
(He ayampoBaHo, (He aypuMpoBaHO, (He ayaupoBaHoO, (He ayaMpoOBaHo,
o63opHas o630pHasn o63opHas o630opHas
npoBepKa He nposepKa He npoBepKa He npoBepKa He

npoBoAunacb) nposBoAunach) npoBoAunachb) nposoAaunach)

Pacxopn no Tekyuiemy Hanory Ha npubbinb
Tekywuii Hanor Ha npubbinb 105 972 41 857 22 508 14 706

(Bo3melueHue) pacxon No OTNOXEHHOMY

Hanory Ha npubbinb

MN3meHeHWe BENUYMHBI OTNOXEHHbBIX HarNoroBbIX

aKTUBOB/OTNOXEHHbBIX HANOroBbIX 06s3aTENLCTB

BCMNEACTBWE NOSIBIEHNS/BOCCTAHOBNEHUS

BPEMEHHbIX pa3HuL (42 337) (15 445) (21 534) 1031

Bcero pacxoa no Hanory Ha NpubbINb 63 635 26 412 974 15737

B 2025 rogy ctaBka no TekyLemy Hanory Ha npubbine coctasnseTt 25% (2024 roa: 20%).

7 [eHexXHble u NnpupaBHEeHHbIe K HUM cpeacTBa
30 ceHTA6pPA 2025 roa
(He aypMpoBaHo) 31 pekabpsa 2024 rog
Ctagus 1 Cragus 1
12-mecsiYHbIe 12-mecsiyHbIe
oxuaaembie oxuaaembie
KpeAuTHble KpeAuUTHble
yObITKM Bcero yObITKM Bcero
Kacca 651 961 651 961 781 200 781 200
Cueta Tna “Hoctpo” B LIB P® 1221 689 1221 689 1399 831 1399 831
CueTa TMNa “HocTpo” B 6aHKax U Npoumnx
(pMHaAHCOBbIX MHCTUTYTax
Poccuiickas ®egepauns
(C KpeanTHLIM PENTMHIOM He Hxe ruBBB-) 124 397 124 397 153 070 153 070
Bcero cyetoB TMna “Hoctpo” B 6aHkax u npo4unx
(pMHaAHCOBbIX MHCTUTYTax 124 397 124 397 153 070 153 070
CpoyHble Aeno3nTbl CO CPOKOM MoralueHus fo
90 aHen B LB P® 6 800 000 6 800 000 6219 105 6219 105
CpoyHble Aeno3nTbl CO CPOKOM MoralueHus [o
90 gHel B NpoUMxX GaHKax 5 300 000 5300 000 - -

Mpouue pa3meLleHHbIe cpeAcTBa No cAenkam
o6paTtHoro PEMNO co cpokom noraweHus go 90
AHeN B KpeAUTHbIX OpraHu3auusx ¢ KpeauTHbIM
penTUHrom He Huxe ruBBB- 21 283 382 21 283 382 18 809 932 18 809 932

Bcero aeHexXHbIx 1 npupaBHeHHbIX K HUM CpeacTB
A0 BblYeTa OLUEeHOYHOro pe3epBa noag oxuaaemble

KpeAuTHble YObITKU 35381 429 35381 429 27 363 138 27 363 138
Pe3epB noa oxugaemble KpeAUTHbIE YObITKU (5 343) (5 343) (6 493) (6 493)
Bcero aeHexHbIX U cpeacTs 35 376 086 35 376 086 27 356 645 27 356 645

BbiweykasaHHas Tabnviua npencTaBngeT PENTUMHIOBBIM aHanmM3 [AEHEeXHbIX W MPUPaBHEHHbIX K HUM CpeacTs,
OCHOBaHHbIN Ha JONTOCPOYHOM perTuHre ammuTeHToB No AO «3kcnepT PA».
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

Mo coctoaHuio Ha 30 ceHTsabpsa 2025 roga cnpasegnvBasi CTOUMOCTb PUHAHCOBBLIX MHCTPYMEHTOB, 3aNOXEHHbIX MO
caenkam obpartHoro PENMO, coctaeBngaeT 22 650 365 Thic. pybnew (HeayampoBaHHble AaHHble) (31 aekabpsa 2024 roga:
18 549 015 TbIC. pybnen).

Mo cocTosiHmio Ha 30 ceHTAbGpst 2025 roga y Mpynnbl ecTb 4 koHTpareHTa (31 aekabpsa 2024 roga: 2 KOHTpareHTa), Ha
OOM0 KaXaoro M3 KOTOpbIX NpuxoauTcs cymma, npesbiwatkowas 10% kanutana. CoBOKynHbI 0O6bEM OCTaTKOB Yy
yKa3aHHbIX KOHTpareHToB no coctosHuio Ha 30 ceHTabpa 2025 roga coctaBnsetr 34 668 358 Thic. pybnen
(HeayavpoBaHHble aaHHble) (31 nekabpsa 2024 roga: 26 483 613 Teic. pybnen).

Hwxe npeacrtaBneH aHanus N3MeHeHnst pesepBa nog oXungaemble KpeauTHble y6bITKVI Nno A€eHEeXHbIM 1 NpupaBHEHHbIM
K HUM cpeacTBaM:

30 ceHTAOpA 30 ceHTAOpA
2025 ropa 2024 ropa
(He ayanpoBaHo) (He ayanpoBaHo)
Cymma pe3epBa No COCTOSIHMIO Ha Ha4ano oT4YeTHOro nepuoaa 6 493 10 024
(BoccTaHoBneHne) co3gaHne pesepsa nog oxugaemMble KpeauTHble YObITKM (1 150) (1872)
CyMma pe3epBa No COCTOSIHUIO Ha KOHeL, OT4eTHOro nepuopa 5343 8 152

8 CpepcTBa B 6aHKax U NpoyYnx hMHAHCOBBLIX UHCTUTYTaX

30 ceHTA6pA 2025 roga

(He ayaupoBaHo) 31 pekabps 2024 roga
Cragusa 1 Cragua 1
12-mecAYHbIe 12-mecsiyHbIe
oxupaembie oxugaembie
KpeauTHble KpeauTHble
yObITKN Bcero YyObITKN Bcero
CpeacTBa B 6aHKax M NpoYrx (hMHaHCOBbIX MHCTUTYTaXx
Poccwuiickas ®egepaums
(c KpeaUTHBIM pernTUHIOM He Huxe ruBBB-)
CpepncTtBa Ha KOppPECNOHAEHTCKOM cyeTe Tuna «C» 2803070 2 331196 2328178 2328178
B3HoCbI B rapaHTUiHbIN (POHA NNaTeXHOW CUCTEMBI 151 718 151 718 137 282 137 282
Mpoyee 119 150 119 150 48 000 48 000
He nmetoLwmx NpUCBOEHHOIO KPeAUTHOro penTuHra 1047 1047 3778 3778
Mpoune pasmelleHHble cpeacTBa No caenkam obpartHoro
PENO co cpokom noraweHus cBbiwwe 90 gHeN B KpeaUTHbIX
opraHu3auusx ¢ KpeauTHbIM PEUTUHIOM He Huxke ruBBB- 1147 397 1147 397 - -
Bcero cpenctB B 6aHkax u npoynx (oMHaHCOBbLIX
WHCTUTYTaxX A0 BblYeTa OLeHOYHOro pe3epBa nop
oXxupaemblie KpeAUTHbIE YObITKU 4222 382 4222 382 2517238 2517238
Pe3sepB nop oxuaaeMble KpeguUTHble YObITKU (1793) (1793) (2) (2)
Bcero cpenctB B 6aHkax u npo4Ynx pMHaHCOBbLIX
WHCTUTYTaxX 4 220 589 4 220 589 2517236 2517 236

Cpe,qcnaa B 6aHkax un npo4nx CbVIHaHCOBbIX MHCTUTYTaxX He ABNATCA HU O6eCLleHeHHbIMM, HU NPOCPOYEHHbIMU.

BbilweykasaHHas Tabnuua npeacTtaBnseT penTUHIOBLIN aHanu3 cpeacTs B GaHkax v Npovmx OMHAHCOBbLIX MHCTUTYTaX,
OCHOBaHHbIN Ha 4ONTOCPOYHOM penTuHre ammteHToB No AO «3JkcnepT PA».

Mo coctosiHuio Ha 30 ceHTsIGps 2025 roga cnpaBegnMBasi CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB, 3aN0XEHHbLIX MO
caenkam obpaTHoro PEIMO, coctaensieT 1 000 000 Thic. pybnen (HeayaupoBaHHbIE AaHHbIE).

Mo coctosiHmio Ha 30 ceHTAbpsa 2025 roga y Mpynnbl ecTb 2 koHTpareHTa (31 aekabpsi 2024 roga: 1 KOHTpareHT),
COBOKYMHbIN 0O6beM OCTATKOB MO cyeTam koTtoporo npesbiwaetT 10% oT BenuumHbl Kanutana. COBOKYMHbI 06beM
OCTaTKOB Y YKa3aHHbIX KOHTpPAreHToB no cocTosiHuio Ha 30 ceHTabpsa 2025 roga coctaensieT 3 948 677 Thic. pybnewn
(HeayavpoBaHHble gaHHble) (31 gekabpsa 2024 roga: 2 328 178 Thic. pybnewn).
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AO “BAHK CI'b”

MprMeyaHUs K KOHCONUANPOBAHHOM NPOMEXKYTOYHOMN COKpPaLLEHHOW (hMHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsidax poccutickux pybned, ecru He yka3aHo UHOe)

9 AKTUBbI, NpeAHa3Ha4YeHHble AN TOProBnun

30 ceHTAGPA

2025 ropa 31 pekabps
(He ayaMpoBaHo) 2024 ropa

Haxopsiwmecs B co6cTBeHHOCTU Mpynnbi
[oneBble LeHHble Bymarn 93 687 105 843
Bcero aktmeoB, npeAHa3Ha4YeHHbIX ANA TOProBnmn 93 687 105 843

[onesble uUeHHble Gymarn npencTaBnAlT cobon OObIKHOBEHHbIE akuMu, BbIMYLEHHbIE KPYMHLIMW POCCUNCKUMM
6aHkamu 1 KOMNaHNSMU.

10 Kpeauntbl knneHtam

30 ceHTAGpPA

2025 ropa 31 pekabps

(He aypmMpoBaHo) 2024 ropa

KpeauTsl topuanyeckum nuuam 11 310 968 12 839 829
KpeguTbl domanyeckum nuuam 20897 810 22 068 978
KpeauTsl uHauBnayansHbIM NnpeanpuHMMaTensm 726 112 889 902
YuncTble nHBeCcTMUMM B (OMHAHCOBYIO apeHay 1027 575 890 690
KpeauTtbl KnueHTam A0 BbiYeTa OLLEHOYHOro pe3epBa nop yobITKM 33 962 465 36 689 399
Peseps noa oxuaaemble KpeanTHbIE YObITKM (1357 073) (1152 977)
Bcero kpeauToB KNneHTam 32 605 392 35536 422

Hwke npenctaBneH aHanu3 M3MEHeHUs OLEHOYHOro pesepBa nopf yobiTkn 3a aeBATb MecaueB 2025 roga v aeBaTb
mecsueB 2024 roga:

30 ceHTAGpPA 2025 ropa
(He ayaMpoBaHo)

Ctapual Crapua 2 Cragusa 3 UTtoro

CymMma pe3epBa Mo COCTOsiHUIO Ha 1 AHBaps 292 169 118 731 742 077 1152 977
Mepesog B Ctaguio 1 26 574 (10 480) (16 094) -
Mepesog B Ctaguio 2 (1 960) 8 709 (6 749) -
Mepesog B Ctaguio 3 (3052) (9 797) 12 849 -
YucToe M3mMeHeHme OLEHOYHOro pe3epBa nof yobITKn (275 776) 28 580 256 299 9103
BHOBb CO3AaHHbIE UMW NPUMOBPETEHHbIE KPEeAUTbI 317 663 28 709 - 346 372
KpeawuTbl, cnucaHHble Kak 6e3HagexHble K B3bICKaHWUIO - - (88 607) (88 607)
CniucaHuve pesepBa No 4OroBopam yCTyrku npae TpeboBaHus - - (88 533) (88 533)
BbicBObOOXOEHME AUCKOHTA - - 25761 25761
CyMma pesepBa No COCTOSIHUIO Ha KOHEL, OTYeTHOro nepuopa 355 618 164 452 837 003 1357 073

30 ceHTAGpPA 2024 ropa
(He ayaMpoBaHo)

Crtagus 1 Cragus 2 Crtagus 3 Utoro

CyMma pe3epBa No COCTOAHUIO Ha 1 sHBaps 230 604 162608 1008 763 1401 975
Mepesog B Ctaguio 1 116 596 (81 801) (34 795) -
Mepesog B Ctaguio 2 (9 397) 24 932 (15 535) -
Mepesog B Ctaguio 3 (2 511) (9 330) 11 841 -
Yuncroe n3amMeHeHve OLEHOYHOro pe3epBa nopj yobITku (36 722) 29 596 69 483 62 357
BHOBb co3faHHble Unu NpuobpeTeHHbIe KPeauTbI 82 061 - - 82 061
KpeauTbl, cnucaHHble kak 6e3HaaexHble K B3bICKaHUIO - - (53 654) (53 654)
CnucaHve pesepBa no AoroBopam yCTynku npae TpeboBaHus - - (178 560) (178 560)
BbicBObOOXAEHME OUCKOHTA - - 18 708 18 708
CyMma pe3epBa No COCTOSIHMIO Ha KOHEL, OTYEeTHOro nepuopa 380 631 126 005 826 251 1332 887
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30
ceHTA6ps 2025 ropa

(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

KavecTBO KpeauToB, cocTaBnAlOLWMX KpeauTHbIN nopTdens Mpynnbl

B Tabnuue Hvxe npeactaBneHa MHopmaumsa o KayecTBe KpeauToB B pa3buBke MO CTaAUsAM OXMAAEMbIX KPeOUTHbIX YObITKOB, COCTaBMSIOWMX KpeanTHLIN nopTdens Mpynnbl, no
cocTtosiHuio Ha 30 ceHTsabpa 2025 ropa.

30 ceHTa6psa 2025 roga (He ayAMpPOBaHO)
Cragusa 2 Cragua 3
OxupaemMble KpeguTHble  Oxuaaemble KpeoUTHbIe
Ctapus1  yObITKM 3a BECb CPOK MO YObITKM 3a BeCb CPOK MO

12-mecAYHbIE aKTuBam, He aKTMBaMm, ABMAOWUMCH
oXupaembie SABMAKOLWWUMCA KpeaUTHO- KpeauTHO-
KpeAuTHble YObITKU obecLeHeHHbIMU obecLeHeHHbIMU Bcero
Kpedumsi ropuduyeckum nuyam
Wmetolume TonbKo BHYTPEHHIOK rpajaLuio KpeaMTHOro pucka:
CraHgapTHble 9 856 914 1114516 - 10 971 430
Mop HabnogeHvem - 12 460 - 12 460
Hwxe ctaHgapTHoro - - - -
Mpo6nemMHbie - - 70 478 70 478
HeBosBpaTHble - - 256 600 256 600
9 856 914 1126 976 327 078 11 310 968
Pe3epB noa oxugaemblie KpeaUTHbIE YObITKU (124 347) (38 980) (228 365) (391 692)
BanaHcoBasi cCTOMMOCTb 9 732 567 1 087 996 98 713 10 919 276
Mmoezo, kpedumsi opuduyeckum nuyam, 6anaHcosasi CmouMocma 9 732 567 1087 996 98 713 10919 276
Kpedumsi ¢pusuyeckum nuyam
Mompebumensckue Kpedumsi
HenpocpoyeHHble 2820481 8 555 19 867 2 848 903
[MpocpoyeHHble Ha cpok meHee 30 aHen 38 345 - 899 39 244
MpocpoyeHHble Ha cpok 31-90 aHen - 11938 1870 13 808
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 9989 9 989
MpocpoyeHHble Ha cpok 181-365 gHew - - 27 647 27 647
MpocpoyeHHble Ha cpok bonee 365 AHen - - 209 416 209 416
2 858 826 20 493 269 688 3 149 007
Aemokpedumbi
lMpocpoyeHHble Ha cpok MeHee 30 aHen 597 - - 597
[MpocpoyeHHble Ha cpok Gonee 365 aHen - - 911 911
597 - 911 1508
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa

(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

30 ceHTAGPA 2025 roga (He ayaunpoBaHo)

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
NnomeyHblie kpedumbi
HenpocpoyeHHble 15 554 530 92 146 81108 15727 784
[MpocpoyeHHble Ha cpok meHee 30 aHen 1430775 4745 30 644 1466 164
[MpocpoyeHHble Ha cpok 31-90 aHen - 107 218 22 792 130 010
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 99 640 99 640
[MpocpoyeHHble Ha cpok 181-365 aHewn - - 124 699 124 699
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 174 013 174 013
16 985 305 204 109 532 896 17 722 310
KpedumHbie kapmbl u ogepdpaghmbi
HenpocpoyeHHble 16 038 - 364 16 402
[MpocpoyeHHble Ha cpok meHee 30 aHen 88 - - 88
[pocpoyeHHble Ha cpok 31-90 aHen - - - -
[MpocpoyeHHble Ha cpok 91-180 aHen - - 72 72
MpocpoyeHHble Ha cpok 181-365 gHewn - - 3 3
MpocpoyeHHble Ha cpok bonee 365 AHen - - 8 420 8 420
16 126 - 8 859 24 985
UTtoro, kpeauTbl hnanyeckum nuuam 19 860 854 224 602 812 354 20 897 810
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU (227 198) (48 897) (596 935) (873 030)
Mmoezo, kpedumsi ¢husuyeckum nuyam, basaHcoseasl CMmoumMocmb 19 633 656 175 705 215419 20 024 780
Kpedumsi undueudyanbHbIM NpednpuHuUMamennsm
HenpocpoyeHHble 704 314 - 151 704 465
[MpocpoyeHHble Ha cpok meHee 30 aHen 3858 - - 3858
[MpocpoyeHHble Ha cpok 31-90 aHen - - - -
MpocpoyeHHble Ha cpok 91-180 aHen - - 4 858 4 858
MpocpoyeHHble Ha cpok 181-365 aHen - - 11 375 11 375
MpocpoyeHHble Ha cpok 6onee 365 AHen - - 1556 1556
UToro, kpeauTbl UHAUBUAYaANbHLIM NpeanpUHUMaTENAM 708 172 - 17 940 726 112
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU (4 073) - (8 146) (12 219)
Mmoezo, kpedumsbi uHOusUOdyanbHbLIM NpednpuHuUMamernsiM, 6anaHcosasi
cmoumMocmb 704 099 - 9794 713 893
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

30 ceHTAGPA 2025 roga (He ayAnpoBaHo)

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Yucmebie uneecmuyuu 8 ghuHaHcosyro apeHdy
KopnopaTtnBHbie KnueHTbl, UMeloLLMe TONIbKO BHYTPEHHIOK rpaaauunio KpeauTHoro
pucka:
CraHpapTHble 907 373 - 907 373
Mop HabnogeHvem 86 082 - 86 082
[MpobnemHble - 5672 5672
HeBosBpaTHble 19 19
- 993 455 5691 999 146
Pe3sepB noa oxupaemblie KpeAUTHbIE YObITKU - (76 355) (3557) (79 912)
BanaHcoBasi cTOMMOCTb - 917 100 2134 919 234
WHpauBuAayanbHble NnpeanpyHMMaTenm:
HenpocpoyeHHble - 28 429 - 28 429
- 28 429 28 429
Pe3epB nop oxuaaemble KpeAUTHbIE YObITKU - (220) - (220)
BanaHcoBasi CTOMMOCTb - 28 209 - 28 209
Mmoeo, yucmeie uHgecmuyuu 8 ghuHaHcogyro apeHdy, basiaHco8asi CmouMocmso - 945 309 2134 947 443
Bcero kpeanToB, BblAaHHbIX KIIMEHTaM, 3a BbIYETOM pe3epBa Nnoj oxuaaemble 30 070 322 2209 010 326 060 32 605 392
KpeAuTHbIEe YObITKU, 6anaHcoBas CTOMMOCTb
20
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

B Tabnuue Hvxe npeactaBneHa nHgopmMaumsa o kayecTBe KpeauToB B pa3buBke Mo CTaausaM OXuAaeMbiX KpeAUTHbIX YObITKOB, COCTaBNSOWMX KPeanTHbIA nopTdens pynnbl, no

coctosHuio Ha 31 aekabpsi 2024 roga.

31 pekabps 2024 roga

Cragusa 1
12-mecsiuHble
oXxunpaemble

Cragus 2

Oxupaemble KpeauTHble
y6bITKM 32 BECb CPOK MO
aKTUBaM, He
ABNSAOLWMMCS KPeaUTHO-

Cragusa 3

OxuaaeMble KpeguUTHble
y6bITKM 32 BECb CPOK MO
aKTUBam, ABMSOWMMCS
KpeauTHO-

KpeAauTHble YObITKK obecLeHEHHbIMY obecLeHEeHHbIMU Bcero
Kpedumsi ropuduyeckum nuyam
Umelowme Tonbko BHYTPEHHIOK rpagauuio KpeauTHOro pucka:
CraHpapTHble 11 526 529 1072 201 - 12 598 730
Hwxe ctraHgapTHoro - - 6 967 6 967
Mpo6nemMHbie - - 80 753 80 753
HeBoaBpaTHble - - 153 379 153 379
11 526 529 1072 201 241 099 12 839 829
Pe3epB noa oxugaemblie KpeaUTHbIE YObITKU (139 862) (52 153) (178 498) (370 513)
BanaHcoBas cToMmMocTb 11 386 667 1020 048 62 601 12 469 316
Mmozo, kpedumbi ropuduyeckum uyam, basaHcoseasi CIMouMocmb 11 386 667 1 020 048 62 601 12 469 316
21
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

31 pekabps 2024 roga

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Kpedumsi ¢pusuyeckum nuyam
Mompebumenbckue Kpedumsi
Henpocpo4veHHble 2997 479 12 314 21916 3031709
[MpocpoyeHHble Ha cpok meHee 30 aHen 17 225 231 614 18 070
[MpocpoyeHHble Ha cpok 31-90 aHen - 12 628 1482 14 110
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 20 114 20 114
MpocpoyeHHble Ha cpok 181-365 gHewn - - 28 149 28 149
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 265 565 265 565
3014 704 25173 337 840 3377717
Aemokpedumsi
HenpocpoyeHHble 674 - - 674
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 911 911
674 - 911 1585
HNnomeyHble kpedumsi
HenpocpoyeHHble 18 076 470 62 686 83 694 18 222 850
[MpocpoyeHHble Ha cpok meHee 30 aHen 110 434 3257 4672 118 363
MpocpoyeHHble Ha cpok 31-90 gHen - 52 768 7 246 60 014
MpocpoyeHHble Ha cpok 91-180 aHen - - 51 533 51533
MpocpoyeHHble Ha cpok 181-365 gHew - - 124 829 124 829
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 86 421 86 421
18 186 904 118 711 358 395 18 664 010
KpedumHsie kapmbl u ogepdpagpmsi
HenpocpoyeHHble 13 278 - 486 13 764
[MpocpoyeHHble Ha cpok meHee 30 aHen 264 - - 264
lMpocpoyeHHble Ha cpok 31-90 gHen - 36 28 64
lMpocpoyeHHble Ha cpok 91-180 aHen - - 185 185
MpocpoyeHHble Ha cpok 181-365 gHew - - 102 102
MpocpoyeHHble Ha cpok 6onee 365 AHen - - 11 287 11 287
13 542 36 12 088 25 666
WUTtoro, kpeauTbl huanyeckum nuuam 21 215 824 143 920 709 234 22 068 978
Pe3epB noa oxupaemblie KpeAUTHbIE YObITKU (149 692) (25 393) (561 416) (736 501)
Mmozo, kpedumbi ¢husuyeckum uyam, basaHcoeasl CIMoumMocmb 21 066 132 118 527 147 818 21332 477
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MpumeyaHnsi K KOHCONMAVMPOBAHHOW MPOMEXYTO4YHOM COKPaLLEeHHOW hHaHCOBOM OTYETHOCTU MO cocTosiHUIO Ha 30 ceHTsIGps 2025 roaa v 3a AeBATL MecsiLEeB, 3aKoHYMBLUMXCS 30

ceHTA6ps 2025 ropa
(8 mbicsiqax poccutickux pybned, ecru He yka3aHo UHOe)

31 pekabps 2024 roga

Cragua 1
12-mecsiuHble
oxuaaemble

Cragma 2

OxwupaemMble KpeauUTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, He
AAIBNAIOWMMCS KpeAUTHO-

Craaua 3

Oxupaemble KpeauTHbIe
yObITKM 32 BECb CPOK MO
aKTMBaM, sIBNAIOLWMUMCSA
KpeauTHO-

KpeAuTHble YObITKN obecLieHeHHbIMU o6ecLeHeHHbIMU Bcero
Kpedumsbi uHOueudyanbHbIM NpednpuHUMamernsim
HenpocpoyeHHble 885 857 - 1796 887 653
[MpocpoyeHHble Ha cpok meHee 30 aHen - - 398 398
[MpocpoyeHHble Ha cpok 91-180 aHewn - - 1556 1556
[MpocpoyeHHble Ha cpok 6onee 365 aHen - - 295 295
UToro, kKpeauTbl UHAUBUAYaNbHLIM NpeanpPUHUMaTENAM 885 857 - 4 045 889 902
Pe3epB noa oxugaemblie KpeAUTHbIE YObITKU (2 615) - (2 163) (4778)
Mmoezo, kpedumsi uHdusudyanbHbIM NpednpuHuMamensamM, 6anaHcoeasi
cmoumMocmb 883 242 - 1882 885 124
Yucmsbie uHeecmuyuu 8 puHaHcosyro apeHoy
KopnopaTtuBHble KNMeHTbl, UMelLMe TONbKO BHYTPEHHIOK rpagauuio KpeauTHoro
pucka:
CraHpapTHble - 822 987 - 822 987
Mop HabnogeHem - 46 114 - 46 114
- 869 101 - 869 101
Pe3epB noa oxugaemblie KpeAUTHbIE YObITKU - (41 082) - (41 082)
BanaHcoBas cToMmocTb - 828 019 - 828 019
UHauBuayanbHbie npeanpuHAMaTenu:
HenpocpoyeHHble - 21589 - 21589
- 21 589 - 21 589
Pe3epB noa oxuaaemble KpeAUTHbIE YObITKU - (103) - (103)
BanaHcoBasi cTOMMOCTb 21 486 - 21 486
Mmoo, yucmble uHeecmuyuu e ghuHaHcoegyro apeHdy, 6banaHcogass CmoumMocmb - 849 505 - 849 505
Bcero kpeauToB, BbiAaHHbIX KNMeHTaM, 3a BbI4eTOM OLleHOYHOro pe3epBa noa 33 336 041 1 988 080 212 301 35 536 422

OoXungaemble KpeguTtHblie y6bITKVI, 6anaHcoBas CTOMMOCTb
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

AHanuns KoHueHTpaumMmn kpeauTHoro noprtdens

Ha 30 ceHTsabps 2025 roga KOHUEHTpauusi KpeauToB, BblAaHHbIX [pynnov nNATM KpynHemwum rpynnam
He3aBMCUMbIX 3aeMLMKoB, cocTaensana 4 637 319 Teic. pybnen (HeayaupoBaHHble AaHHble) (13,65% ot
COBOKYMNHOro kpeguTHoro noptdens) (31 gekabpsa 2024 roga: 4 576 136 Toic. pybnen (12,47% OT COBOKYMHOro
kpegutHoro noptdens)). Mo atum kpegutam Ha 30 ceHTsa6ps 2025 roga 6bin cos3gaH pesepB 55 045 Thic.
pybnen (HeayampoBaHHble AaHHble) (31 aekabps 2024 roga: 66 378 Thic. pybnen).

11 MHBeCTULMOHHbLIE LieHHble Gymaru

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropa
MHBeCTUMUMOHHbIE LieHHble Bymaru, oLeHMBaeMbIe Mo cnpaBeasiBon
CTOMMOCTM Yepe3 NPoYMIn COBOKYMHbIA JOXOA, HaxXoAsLwmecs B
cobcTBeHHOCTHM Mpynnbl 2329 535 3283334
MHBECTMUMOHHBIE LIeHHbIE ByMaru, oueHMBaemble Mo CripaBeaiMBon
CTOMMOCTU Yepes NpoYUin COBOKYMHbIN AOXOA, 0OpeMeHeHHbIe 3arorom 250 462 -
MHBECTMUMOHHBIE LieHHblEe Bymaru, oueHMBaemble No
amMopTU3NPOBAHHON CTOMMOCTU, HaxoasiLmecs B cobctBeHHOCTH [pynnbl 280 216 482 459
MHBECTMUMOHHBIE LieHHblEe Bymaru, oueHMBaemble No
aMOopTM3NPOBaAHHOW CTOMMOCTU, 0OBpeMeHEHHbIe 3a10rom 199 620 -
Bcero nHBeCTULIMOHHBIX (PMHAHCOBbLIX aKTUBOB 3059 833 3765 793

Mo coctosHuio Ha 30 ceHTsibps 2025 roga KnupuHrosele ceptudmkatbl yydactusa (KCY), npuHagnexaiume
pynne, 6binn 3anoxeHbl no coenkam npamoro PEMO u o6ecneveHbl LeHHbIMM GymMaramu B obuiernt cymme
526 711 Teic. pybnen (HeayampoBaHHble AaHHble) (31 gekabps 2024 ropa: 990 641 Thic. pybnen). Mo
COCTOSIHMIO Ha OTYEeTHyl0 gaTy B KadecTBe obecrneyeHuss no [aHHbIM caenkam Obinu  obpemMeHeHbI
MyHMLUMNanbHbIE U KOpNopaTUBHbLIE O6nuraumu.

MHBECTUMLMOHHbIE LEeHHble Oymaru, oueHuBaemMbie MO cnpaBegsIMBo CTOMMOCTU 4epe3 MNpouun
COBOKYIMHbIN A40X0A,

30 ceHTAGpPA 2025 ropa

(He ayanpoBaHo) 31 pnekabps 2024 roga
Cragusa 1 Cragusa 1
12-mecsiYHbIE 12-mecsiYHble
oXuaaemble oXuagaemble
KpeauTHble KpeauTHble
yObITKM Bcero yObITKM Bcero
Haxopswmecs B co6ectBeHHOCTU Mpynnbi
KopnopaTusHble obnuraumm 1067 217 1067 217 1392010 1392 010
Obnurauun depepansHoro 3aima Poccuiickomn
Pepnepaunmn (OP3) 61 189 61 189 307 963 307 963
EBpoobnuraunn ®egepansHoro 3avima Poccuiickoi
degepauynm 111 892 111 892 130 531 130531
MyHuumnansHble obnuraumm 786 330 786 330 1132772 1132772
KopnopaTueHble eBpoobnuraumm 301 088 301 088 318 354 318 354
Mpoune 1819 1819 1704 1704
Bcero MHBECTULIMOHHbIX LieHHbIX Gymar,
OLieHMBaeMbIX MO cnpaBeAIMBONA CTOUMOCTHU
Yepe3 NPOYNI COBOKYMHbLIN A,0XO0A, HAXOAALMNXCA
B co6cTBeHHOCTU Mpynnbi 2329 535 2329 535 3283334 3283334

ObpeMeHeHHble 3aroromMm

Ob6nurauun ®epepansHoro 3anma Poccuiickon
Pepepaunmn (OD3), o6pemeHeHHbIe 3anorom 250 462 250 462 - -

Bcero MHBECTULIMOHHBIX LIEHHbIX Gymar,
oLeHUBaeMbIX NO cnpaBeanMBON CTOUMOCTHU
Yyepes Npo4ur COBOKYMHbIN JOXO0A,
06peMeHeHHbIX 3a5I0rom 250 462 250 462 - -

Bcero MHBeCTULIMOHHBIX LIeHHbIX Gymar,
oLeHMBaeMbIX MO CnpaBeAnMBoOil CTOUMOCTHU
Yyepes3 NPOYMI COBOKYMNHbLINA [OX0A 2579997 2579997 3283334 3283334
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

MHBECTULMNOHHbLIE LeHHble 6ymam, oueHuBaemble No aMOpTVI3VIpOBaHHOI7I CTOUMOCTHU

30 ceHTAGPA 2025 ropa

(He ayanpoBaHo) 31 pnekabpsa 2024 ropa
Cragua 1 Cragua 1
12-mecsayHble 12-mecsiyHbIe
oXxuaaemble oXxuaaemble
KpeauTHble KpeauTHbIe
yObITKM Bcero yObITKM Bcero

OueHuBaeMblie No aMOpTVI3VIPOBaHHOl7I
CTOMMOCTHU:

Haxopsiwmecs B co6cTBeHHOCTU Mpynnbi
Obnuraumn depepanbHOro 3aima
Poccuiickon ®egepauun (0P3) 281 059 281 059 483 921 483 921

Bcero MHBeCTULMOHHBIX LIeHHbIX Gymar,
OUeHUBaeMbIX Nno
amMopTM3UPOBaHHOW CTOMMOCTH,
HaxoaawWwmxca B CO6CTBEHHOCTH
Fpynnbi 281 059 281 059 483 921 483 921

ObpeMeHeHHble 3arorom
O6nuraunn depepanbHOro 3aima
Poccuiickon depepaunm (OD3),
06peMeHeHHbIe 3aroroM 200 210 200 210 - -
Bcero MHBECTULIMOHHBIX LIeHHbIX Gymar,
OoLEeHUBaeMbIX Mo
amMopTU3MPOBAHHOW CTOMMOCTH
Yyepe3 NPo4Uit COBOKYMHbINA A0XO0A,

06peMeHeHHbIX 3a5I0rom 200 210 200 210 - -
OLeHOYHbIN pe3epB noa oxupaemble
KpeAauTHbIE YObITKN (1.433) (1.433) (1 462) (1 462)

Bcero nHBeCTULMOHHbIX LIeHHbIX Bymar,
oLieHnBaeMbIX No
aMopTU3NPOBaHHOM CTOMMOCTH, 3a
BbI4Y€TOM OLIEHOYHOrO pe3epBa nop
oxupgaembie KpeAUTHbIE YObITKU 479 836 479 836 482 459 482 459

KopnopaTtuBHble obnvraumm MMerT KPeauTHbI PENTUHr OT ruA- Ao ruAAA no HauuoHanbHOW PENTUHIOBOM
wkane AO «3kcnepT PA».

MHBecTULUMOHHbIE UeHHble Oymarn Ha 30 ceHTa6psa 2025 roga He npocpodeHbl M He obecLeHeHbl
(HeayavpoBaHHble aaHHble) (31 aekabpsa 2024 roaa - He NPOCPOYEHbI U HE 0BECLEHEHDI).

Hwxxe npeactaBneHo ABMXEHME OLLEHOYHOMO pe3epBa nog, y6bITKI/I MHBECTULMOHHbIX LI€HHbIX 6ymar:

30 ceHTAbps 2025 ropa 30 ceHTA6ps 2024 ropa
(He ayanpoBaHo) (He ayampoBaHo)
MHBecTULUMNOHHbIE WHBECTULIMOH- UHBecTUUMOHHbIE WHBECTULIMOH-
LieHHble Bymarn, Hbl€ LeHHble LeHHble 6ymaru, Hble LieHHble
oLeHuBaeMble No bymarm, oLieHMBaemble nNo bymarm,
crnpaBeAnMBON  oLieHUBaeMble WUToro, cnpaBeaAnMBON  OLieHUBaeMble WUToro,
CTOMMOCTM Yepe3 Mo WHBECTU- CTOMMOCTMU 4Yepe3 no WHBECTU-
MPoOYMMA  amMOPTU3MPO- LIMOHHBLIE NMPOYMA  aMOPTU3UPO- LIMOHHbIE
COBOKYMHbIN BaHHON  LieHHble COBOKYMHbIN BaHHOM  LeEeHHble
aoxon CTOMMOCTU 6ymaru aoxon CTOUMOCTU 6ymaru
CyMma OoLieHOYHOro
pesepBa nop yobITku
Mo COCTOSIHUIO Ha
Hayvyaro oT4eTHOro
nepuopaa 9708 1462 11 170 11 838 1501 13 339
Yucrtoe
BOCCTaHOBEHUWE
pesepBa 3a OTYETHbIN
nepvioa (2 649) (29) (2678) (1333) (65) (1 398)
CyMMa oLieHO4YHOro
pesepBa nop yobITku
Mo COCTOSIHUIO Ha
KOHeL, OTYeTHOro
nepuopa 7 059 1433 8 492 10 505 1436 11 941
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

12 Mpoune akTUBbLI

30 ceHTAGPA

2025 ropa (He 31 pekabps

ayavMpoBaHo) 2024 ropa
Mpouue chbnHaHCOBLIE aKTUBDI
3abnokuposaHHble cpegctea B HKO HKL, (AO) 598 896 598 896
[ebuTtopckas 3a0MmKeHHOCTb 276 148 268 030
Bcero npounx omHaHCOBbLIX aKTUBOB A0 BblYeTa OL,EHOYHOro pe3epBa nopf yobITkn 875 044 866 926
Pe3eps nog oxuvaaemble KpeaUTHbIE YObITKA MPOYNX (PUHAHCOBLIX aKTUBOB (244 822) (227 438)
Bcero npounx omHaHCOBbLIX aKTUBOB 3a BbI4Y€TOM OLIEHOYHOro pe3epBa nof yobITKu 630 222 639 488
Mpoune HedpMHAHCOBLIE aKTUBDI
[ebutopckas 3a4oMmKEHHOCTb MO XO3SUCTBEHHLIM onepaLmsim 95 222 99 565
MMyLLiecTBO, Nony4yeHHoe B CHET NOralleHnst KPeanToB 79 812 57 568
[ebutopckas 3agomKeHHOCTb MO Hanoram, OTAMYHbIM OT Hanora Ha npubbinb 1 HAC 150 989 50 042
Pacxogbl 6yaylumx nepmogos 15015 18 142
[OparoueHHble meTanmnbl 352 7 868
ABaHcbl NOCTaBLUMKaM 3a 060pyAoBaHve Ans nepefaydun B NU3nNHN 978 21176
Mpepgonnata no HAOC no goroBopam oMHaHCOBOrO NU3MHra 5210 245
Mpoune 37231 41 874
Bcero npounx HecpMHaAHCOBLIX aKTUBOB A0 BblYeTa pe3epBa nog ob6ecueHeHne 384 809 296 480
Peseps nop obecueHeHre Npo4nx HedNHAHCOBbLIX aKTUBOB (4 285) (1 200)
Bcero npounx HechHaHCOBbLIX aKTMBOB 3a BbIYETOM pe3epBa noa obecLeHeHne 380 524 295 280
Bcero npounx aktuBos 1010 746 934 768

I'Ipouvle Ct)I/IHaHCOBbIe aKTMBbl, B OCHOBHOM, OTHocsTca k Crtagum 1 KpeaAUTHOro pucka, 3a WCKK4YeHnem

3abnokunposaHHbIx cpeacts B HKO HKL, (AO), oTHocsAwmxca k Ctagum 3.

Mo coctosHunio Ha 30 ceHTabps 2025

roqa B COCTaBe Mnpo4unx qI)VIHaHCOBbIX akTUBOB UMEKOTCA

3abnokunposaHHble cpeactea B HKO HKL, (AO) Ha cymmy 598 896 Thic. pybnen, no KOTOpbIM CO3[aH peseps B
pasmepe 228 743 Tbic. pybnen (31 gekabps 2024 ropa: pe3eps B pa3vepe 175 886 Toic. pybnein). Yka3aHHas
6rokvpoBka Gbina ocyllecTBneHa B CBS3N ¢ TeM, 4To B oTHoweHun HKO HKL, (AO) n NMAO Mockosckas bupxa
¢ 12 vioHs 2024 roga 6binu BBeAeHbl Gnokupytowme caHkumm CLUA, 1 ykasaHHble KOHTpareHTbl oTkasanuch

WCMOMHSATL CBOW BamntoTHbIE 06s3aTenbCTBa.

Hwxxe npeacTaBneH aHanns nameHeHns pesepsa nog obecLeHeHne NpPOYnX aKTUBOB:

9 mecsueB 2025 roga (He ayaupoBaHo)

9 mecsiueB 2024 roga (He ayaupoBaHo)

Mpouue Mpouue Mpouue Mpouue
c¢dmHaHcOBbIe HedUMHaHCOBbIE cdomHaHcoBbIe HedMHAHCOBbIE

aKTUBbI aKTUBbI WToro aKTUBbI aKTUBbI WToro
CymMma pe3epBa no
COCTOSIHUIO Ha Havano
roga 227 438 1200 228 638 39910 1310 41 220
CospnaHue
(BoccTaHoBNEHNE) pe3epBa
noa obecueHeHne 18 812 3085 14 897 105 492 (300) 105 192
Mpoune aKkTVBbI, CNNCaHHbIE
B T€YEHMe Nepuoaa Kak
6e3HafexHbIe K B3bICKaHUIO (1 428) - (1 428) (2 266) (6) (2272)
CymMma pesepBa no
COCTOSIHUIO Ha KOHel|
OoT4YeTHOro nepuopa 244 822 4 285 249 107 143 136 1004 144 140
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

13 CpepcTtBa 6aHKOB M NPO4nX (PMHAHCOBLIX UHCTUTYTOB

30 ceHTAGpPA

2025 ropa 31 pekabps
(He ayamMpoBaHo) 2024 ropa

Cpeactsa, nonyyeHHble no caenkam npsamoro PEMNO o1 kpeanTHbIX
opraHumsaummn 3629914 4 337 104
Cpepctea LI PO 234 873 405 067
Cueta Tuna “lNopo” 614 617
Bcero cpeacTB 6aHKOB U Npounx (hpMHAHCOBbIX MHCTUTYTOB 3865 401 4742 788

Mo cocTosHuio Ha 30 ceHTabps 2025 roga B obecneyeHune no caenkam npamoro PEMNO ¢ HKO HKL (AO)
BaHkoM npenocTaBneHbl (HeayaupoBaHHblE AaHHbIE):

- O®3 noptdena «no cnpaBeanMBOM CTOMMOCTM 4Yepe3 MpOoYUiA COBOKYMHbIA [0XOA» CrpaBeavBomn
ctommMocTbio 250 462 Teic. pybneii (Mpumedanue 11);

- O®3 nopTtdhens «Mo amMOpPTU3MPOBAHHOM CTOMMOCTM 4epe3 NPOYMI COBOKYMHbINM [0X04» CrnpaBeanvnBoi
ctonmocTbto 200 210 Thic. pybnewn (Mpumeyanune 11);

- KNMMPWHIOBbIE CepTMdMKaThl y4acTus cnpaBeannBon CTOMMOCTbIO 526 321 Thic. pybnen, nonyyeHHble baHkom
npy BHECEHUN aKTMBOB B MMYLLECTBEHHbIN nyn (Mpumeyanue 11);

- KIUPWHroBble cepTuduKaTbl y4acTusi crnpaBeanuMBon cToMmMocTbio 2 603 188 Teic. pybren, nonyyeHHble
BaHkom no caenkam obpatHoro PENMO.

Mo coctosinnio Ha 31 pekabps 2024 ropa B obecneveHve no cgenkam npsmoro PEMO ¢ HKO HKL (AO)
BaHkoMm npegocTaBneHbi:

- KNMMPWHroBbIEe cepTudmKaThl y4acTus cnpaseanveon ctoumocTblo 990 641 Teic. pybnei, nonyyeHHble baHkom
npv BHECEHUW aKTMBOB B MMyLLecTBeHHbIN nyn (Mpymevanne 11);

- KNupuHroBble cepTudpmkatbl yyactua cnpasegnueon ctommocTtbio 3 293 018 Thic. pybnen, nonyyeHHble
BaHkom no caenkam obpatHoro PEIO.

Mo cocTosHmio Ha 30 ceHTsbpst 2025 roga Mpynna mmeeT 1 KOHTpareHTa, COBOKYMHbIE OCTaTKM MO cyeTam
koToporo npesbiwatoT 10% oT BenuumHbl kanuTana. CoBOKynHas CymMMa CPeACTB yKa3aHHOro KOHTpareHTta
coctaBnsiet 3629 914 Thic. pybnen unun 93,91% OT COBOKYMHOW BENUYUHBLI CPEACTB GaHKOB M MPOYMX
(PMHAHCOBbLIX MHCTUTYTOB (HeayaupoBaHHble AaHHble) (31 nekabps 2024 roga: 1 KOHTpareHT C COBOKYMHOMN
cymmon cpencte 4 337 104 toic. pybnewn unmn 91,45% OT COBOKYNHOW BENWYMHbLI CpeacTB GaHKOB M NMpoYmnx
(PUHAHCOBbLIX UHCTUTYTOB).

14 Tekylime cyeTa v AenO3nUTbl KITUEHTOB

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropga
PacuyeTHble u TeKylime cyeta
- YacTHble KoMmnaHum 24 511 824 33773288
- duanyeckre nuua n MHAMBUAyanbHbIe NpeanpuHUMaTenu 9 846 375 8 196 405
[eno3utbl U CpoYHbIe BKNagbl
- YacTHble KoMmnaHum 14 367 060 4 874 835
- dusnyeckre nuua n MHAMBUAyanbHbIe NPeanpUHUMaTenu 17 737 643 12 976 839
Bcero Tekywmx c4eToB U A€NO3UTOB KINUEHTOB 66 462 902 59 821 367

Mo cocTosiHMo Ha 30 ceHTsIOpsa 2025 roga y Mpynnbl 66110 12 KNMEHTOB, 06LWasi cymma CpeacTB KaXaoro u3
koTopbix npesbiwana 10 % ot BenuuuHbl kanutana (31 gekabps 2024 ropga: 10 knueHTtoB). O6wasa cymma
CpeacTB AaHHbIX KNMEHTOB cocTaBwna 26 535 379 Teic. pybnen unu 39,9 % oT oblen BennynHbl cpeacTs
KNMEHTOB (HeayampoBaHHble AaHHble) (31 aekabps 2024 ropa: 26 697 332 Teic. pyonen unu 44,6% ot obLuei
BeNMYUHbI CPeacCTB KITMEHTOB).
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Mo coctosaHuio Ha 30 ceHTAbpsa 2025 roga A4eno3nTbl U pacHeTHbIe cveTa KnueHToB pynnbl Ha obLyto cymmy
701 755 TbIC. pybren (HeayaupoBaHHble AaHHble) (31 aekabpsa 2024 roga: 1 017 218 Thic. pybnen) cnyxar
obecneyeHnem uUCMONHEHUs 06A3aTeNbCTB MO KpeauTaM W HEMPU3HAHHbIM  KPEeAWUTHbIM WHCTPYMEHTaM,
npegocTaBneHHbIM [pynnow.

Hwxe npeactaBneHa MHOPMaLMS O KOHUEHTPaLMM TEKYLWMX CYETOB U AENO3MTOB KIIMEHTOB MO OTpacrsam
SKOHOMWKN:

30 ceHTn6pA 2025 roga

(He ayamnpoBaHo) 31 pekabps 2024 ropa

Cymma % Cymma %
dusnyeckne nuua 25 238 020 38,0 19 187 668 32,1
durHaHcoBas OeATeNnbHOCTb 23 972 285 36,1 26 684 358 44,6
TpaHcnopT u cBsA3b 3782 469 57 2116 363 3,5
Onepauum ¢ HeABUXMUMbIM
MMYLLIECTBOM, apeHaa 2788 084 4,2 902 928 1,5
CTpoutenbCcTBO 2 568 400 3,9 3053 236 51
MHavBerayanbHble npeanpuHumaTenm 2 345998 3,5 1985576 3,3
Toproensa 1758 812 2,6 1316 292 2,2
MpownssoacTeo 1 405 508 2,1 1117 414 1,9
Mpoun3BoacTBo 1 pacnpeaenexne
ANEeKTPO3HEePrun, rasa n Bogbl 797 083 1,2 1243010 2,1
Mnwesas NPOMbILLNEHHOCTb 414 568 0,6 343 078 0,6
3apaBooxpaHeHure, coumarnbHas
ccepa u cchepa yenyr 329 237 0,5 369 149 0,6
Cenbckoe, NecHoe Xo3sUCTBO, 0XOTa,
pbI6onoBCcTBO, PIGOBOACTBO 173 671 0,3 169 478 0,3
MawumHocTpoeHue n
npmbopocTpoeHne 130 870 0,2 486 205 0,8
FoCTUHULBI N pecTopaHbI 105 205 0,2 240 746 0,4
O6pa3zoBaHue 65 939 0,1 51998 0,1
Mpoune 586 753 0,8 553 868 0,9
Bcero Tekywux cyeToB 1
Aeno3nToB KITIMEHTOB 66 462 902 100,0 59 821 367 100,0

15 Cy6opAanHMpoBaHHbIe AONroBbIe 06s3aTeNnLCTBA

30 ceHTAGpPSA

2025 roga 31 pekabps

(He ayaupoBaHo) 2024 ropga

CybopaunHupoBaHHble fonroBble 0bsi3aTenscTBa 500 000 500 000
Bcero cybopanHupoBaHHbIX AONTOBbLIX 06A3aTeNbLCTB 500 000 500 000

Mo coctosiHuio Ha 30 ceHTsI6ps 2025 roga u 31 pgekabpss 2024 roga cyGopaMHMPOBaHHbIE [ONTOBbIE
0653aTenbLCTBa MMENV CneaytoLyto CTPYKTYpY:

30 ceHTA6pPSA

Dara 2025 roga CrTaBkKa, Dara 31 gpekabps CTtaBKa,
noraweHus (He ayaMpoBaHo) %  noraweHus 2024 ropa %
Cy6opAMHMPOBaHHbIN 3aiiM,
MOJTYYEHHBIN OT CBSA3@HHOW CTOPOHBbI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
CybopAMHMPOBaHHbIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
Cy6opAMHMPOBaHHbIN 3aiiM,
NOMYYEHHbIN OT CBSAI3AHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
Cy6opAnHMPOBaHHbLIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
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MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

B cnyyae 6aHkpoTcTBa nnu nukenaauumn baHka noraweHue cy6opanHMPOBaHHbLIX 3aiMOB MPOM3BOAMNTCS Nocne
ucnonHeHus obsasatenscts baHka nepen BCemun ocTanbHbIMU KpeauTopamu.

16 YcnoBHble n 3ab6anaHcoBble 06sA3aTenbLCTBA

YcnoBHble o00sA3aTenbcTBa KPeaAUTHOro XapakTtepa BKINH4YakwT B cebs rapaHtTmm w”n Hencnosnb3oBaHHbIE
KpeaOUTHbIe NMUHUN. CTOMMOCTb AaHHbIX 009a3aTenbCTB No gorosopam npeacrtaBndAeT BO3MOXHYK BeEJNTMYUHY
notepb B Criydae HeUCnonHeHUst 06s13aTenbcTB KIMEHTOM U MOMHOro obecueHeHust nboro nmMetoLerocs
obecneyeHus.

FapaHTvu/l conpsXeHbl C TaKMM XXe PUCKOM, YTO U KpeauTbl. Obsi3aTenbcTBa N0 HENCMNONb30BaHHbIM KpeaOUTHbIM
NIMHWAM npeacTaBnAarT cobon obsizaTenscTea npenoctaBnUTb CpeactBa KIMMEeHTY npu HeobXoaAMMOCTMW.

,D,eﬁCTByIOU.I,VIe YCIoBHble obszaTenbcTBa KpeauTHOro Xxapakrtepa I'pynnbl BKITHOYAKOT:

30 ceHTAOpA

2025 ropga 31 pekabps

(He ayanpoBaHo) 2024 ropa

Hewncnonb3oBaHHbIe KpeanTHbIE NMUHUN 3643 000 3179 560
BblaaHHble HedprHaHCOBbIE rapaHTum 3 347 550 7 843 531
Bcero ycnoBHbIx 06513aTenbCTB KpeaUTHOro Xxapakrepa 6 990 550 11 023 091

MHorne u3 ykasaHHbix 06513aTenbCTB MOryT NpPekpatuTbes 6e3 MX YacTUYHOTO WM MOSIHOTO WUCMOSTHEHUS.
Bcrneacteue atoro obsizatenscTBa, ykasaHHble BhllLEe, HE NPEeACTaBnsitoT coOb0N OXnMaaeMbli OTTOK AEHEXHbIX
cpencTs.
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MpumeyaHUsa K KOHCONMANPOBaHHOW NMPOMEXYTOYHOM COKpaLLEHHOWU (PHAHCOBOM OTYETHOCTM NO COCTOsIHMIO Ha 30 ceHTROpPA 2025 roga u 3a AeBATL MecsILIEB, 3aKOHUMBLLMXCA 30 ceHTAOPSA
2025 ropa

(8 mbicsiyax poccutickux pybned, ecriu He yKka3aHO UHOE)

MHopmaumsa o KpeanTHOM KayecTBe YCMOBHbIX 0683aTenbCTB KpeAUTHOIo Xapaktepa npeacrasneHa ganee:

ThbIC. py6nen 30 ceHTA6pA 2025 roga (He ayanpoBaHo) 31 pekabps 2024 roga

Cragus 1 Cragus 2 Cragusa 3 WTtoro Cragus 1 Cragwmsa 2 Cragmsa 3 UTtoro
O6s3amenbcmea no npedocmassieHUr0 Kpedumoe U KpeOumHbIX JIUHUU
2 kaTeropus kavecTtsa 3212577 89 029 - 3 301 606 2 747 618 226 875 - 2 974 493
3 kaTeropus kavecTtsa 87 452 124 781 - 212 233 67 841 2 816 - 70 657
4 kaTeropus kadecTsa - 1673 - 1673 - - - 0
Bcero 06513aTenbLCTB NO NpefoCTaBNeHUI0
KPeAuTOB U KpeAUTHbIX JINHUNA 3300 029 215 483 - 3515512 2 815 459 229 691 - 3045 150

OueHoYHbIN peseps nopg OKY - - - - - R R R
O6si3amesibcmea no KpedumHbIM Kapmam

1 kaTeropus kadecTsa 69 452 - - 69 452 68 221 - - 68 221
2 KaTeropus kayectsa 26 573 - - 26 573 25998 - - 25998
3 kaTeropus ka4ecTtsa 5813 - - 5813 6 422 - - 6 422
5 kaTeropusi kayectBa - - 80 80 - - 80 80
Bcero o06s13aTenbCTB MO KpeaUTHLIM KapTam 101 838 - 80 101 918 100 641 - 80 100 721
OueHOYHbIN pe3epB nog OKY (30) - - (30) (122) - - (122)
Heucnonb3oeaHHble ogepdpagmbi

1 kaTeropusi KayecTea - - - - - - - -
2 KaTeropus kayectsa 24 170 - - 24 170 32 852 - - 32 852
3 kaTeropusi kayecTBa 1400 - - 1400 760 - - 760
4 xaTeropusi KayecTea - - - - - 16 - 16
5 kaTeropus kavecTBa - - - - - - 61 61
Bcero Heucnonb3oBaHHbIX oBepapadToB 25570 - - 25570 33612 16 61 33 689
OLeHOYHbIV pe3epB nog OKY (5) - - (5) (29) (1) - (30)
BbidaHHbIe HeghuHaHco8ble 2apaHmuu

2 kaTeropus kayecTsa 3264 396 14 674 594 3279 664 7784 151 14 201 4 7 798 356
3 kaTeropus kayecTsa 20529 6356 - 26 885 188 - - 188
4 xaTeropusi KayecTea 5346 - - 5 346 - - - -
5 kaTeropus kavyecta - - 35 655 35 655 17 758 42 27187 44 987
Bcero BbiaaHHbIX He(hMHAHCOBBLIX rapaHTU 3290271 21030 36 249 3 347 550 7 802 097 14 243 27191 7 843 531
OLeHOYHbIV pe3epB nog OKY (1 500) (4) (20 112) (21 616) (14 781) (24) (15 697) (30 502)
Bcero o6s3aTenbLCTB KpeAUTHONO XapakTepa 6717 708 236 513 36 329 6 990 550 10 751 809 243 950 27 332 11 023 091
Bcero oueHo4HbIN pe3eps nop OKY (1 535) 4) (20 112) (21 651) (14 932) (25) (15 697) (30 654)
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

17 ®PurHaHCOBbLIe aKTUBbI U 06si3aTeNIbCTBA: cnpaBegnuBas CTOMMOCTb U y4eTHble Knaccudumkaumm

lpynna  oueHVWBaeT  ChnpaBeAnMBYl0  CTOMMOCTb  (PMHAHCOBbLIX  MHCTPYMEHTOB,  OTPaXKEHHbIX B
KOHCONTIMAMPOBAHHOM MPOMEXYTOYHOM COKpPaLLEHHOM OTYeTe O (PMHAHCOBOM MOJIOKEHUW C UCMONb30BAHUEM
criefylolleil MepapxuM OLEHOK CrpaBedsIMBOM CTOMMOCTM, Y4YUTbIBalollei CYLEeCTBEHHOCTb [JaHHbIX,
ncnonb3yembix nNpyu hopMUPOBAHUM YKa3aHHbLIX OLIEHOK.

e YpoBeHb 1: KOTUPOBKM Ha aKTMBHOM pbiHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHWU WMOEHTUYHbBIX
(hMHAHCOBBIX MHCTPYMEHTOB.

e VYposeHb 2: [laHHble, OTNWYHbIE OT KOTMPOBOK, OTHOCALUMXCA K YpPOBHIWO 1, [OCTynHble
HenocpeAcTBEHHO (TO eCTb KOTUPOBKWM) NMBO ONocpedoBaHHO (TO €CTb AaHHble, MPOU3BOAHbIE OT
KOTMpOBOK). [laHHaa kaTeropus BKIOYAET WHCTPYMEHTbI, OLEHMBaeMble C WCMOMb30BaHUEM:
PbIHOYHBIX KOTMPOBOK Ha @KTUBHBLIX PbIHKaX ANS CXOXWX WHCTPYMEHTOB, PbIHOYHbIX KOTMPOBOK ANs
CXOXMX MHCTPYMEHTOB Ha pbIHKax, He paccMaTpyBaeMblX B Ka4eCTBE aKTUBHbIX, UfN MPOYMX METOA0B
OLIEHKW, BCE MCMOSMb3yeMble AaHHbIE KOTOPbIX HEMOCPEACTBEHHO MU OMOCPEA0BaHHO OCHOBbLIBAKOTCSA
Ha HabnogaemMblX NCXOOHbIX AaHHbIX.

e YposeHb 3: [laHHblE, KOTOPbIE HE ABNATCA AOCTYNHLIMW. [laHHas KaTeropusi BKNOYaeT UHCTPYMEHTHI,
OoueHMBaemble C WCMOoN b30BaHMEM MWHAMOPMaLuW, He OCHOBAHHOW Ha HabmnogaeMbiX MCXOOHbIX
AaHHbIX, NPUTOM YTO Takue HeHabrnogaemble AaHHbIE OKa3blBaKOT CYLLECTBEHHOE BMWSHWE HA OLLEHKY
WHCTpyMeHTa. [laHHas kaTeropus BKMOYaeT MHCTPYMEHTbI, OLEHMBaeMble Ha OCHOBAaHWUM KOTUPOBOK
ANS CXOXMX WHCTPYMEHTOB, B OTHOLUEHUWW KOTOPbIX TpebyeTcss WCNOnb3oBaHWe CyLLECTBEHHbIX
HeHabnoaaeMbIX KOPPEKTUPOBOK NN CYXXAEHWIN ANS OTPaKeHWs pasHuLbl MeXAY UHCTPYMEHTaMu.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OTpaXaeMbiX MO amMoOpTU3UPOBaHHOMN
CTOMMOCTHU

B Tabnuvue ganee npuBeneH aHanus cnpaBeaMBoO CTOMMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB, HE OLIEHMBAEMbIX
no cnpaBefnMBON CTOMMOCTW, No cocTosiHMio Ha 30 ceHTabpsa 2025 roga, B paspe3e YpOBHEN uepapxumu
cnpaBeanvBon CTOMMOCTU (HeayaMpOBaHHbIE AaHHbIE).

CnpaBeanuBasi CTOMMOCTb

BanaHcoBas

cTtoumocTb  YpoBeHb 1 YpoBeHb 2  YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 32 605 392 - - 29 693 764 29 693 764
OBA3ATENBLCTBA
Tekylme cyeTa 1 4en0o3nTbl KITMEHTOB 66 462 902 - 66 090 229 - 66 090 229
Cy6opanHMpOBaHHbIe AONToBble 00A3aTENbCTBA 500 000 - 467 585 - 467 585

B Tabnuue nanee npvMBedeH aHanus cnpaBeasIMBON CTOUMOCTU (PMHAHCOBbLIX MHCTPYMEHTOB, HE OLIEHMBAEMbIX
no crnpaeBeanvMBoM CTOMMOCTW, NO coctosHuo Ha 31 gekabpst 2024 ropa, B pa3pe3e ypOBHeW umepapxuv
crnpaBeanvBom CTOMMOCTH.

CnpaBegnuBasi CTOMMOCTb

BanaHcoBas

CTOMMOCTb YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 35536 422 - - 30 983 595 30983 595
OBA3ATEJIbCTBA
Tekylme cyeTa 1 4en0o3nTbl KITMEHTOB 59 821 367 - 59334595 - 59 334 595
Cy6opanMHMpOBaHHble AONToBble 06s3aTensCTBa 500 000 - 440 514 - 440 514

Mo oueHkam [pynnbl cnpaBeanueas CTOMMOCTb (PMHAHCOBBLIX aKTMBOB, 3@ UCKMOYEHMEeM KPeaUTOB KIMeHTaMm, 1
(b1HaHCOBbLIX 06513aTENbCTB, 3a UCKMIOYEHNEM TEKYLLIMX CHETOB M AENO3UTOB KIMMEHTOB 1 CyGOPAMHMPOBAHHbBIX
JonroBbIx 00s13aTenbcTB No coctosHuo Ha 30 ceHTsiops 2025 roga (HeayoupoBaHHble [aHHbIE) U
31 pekabpsi 2024 roga He OTNMYAETCS CYLLECTBEHHLIM 06pa3om OT Ux 6anaHCcoOBON CTOMMOCTM.
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

AHanu3 ¢uUHaAHCOBbIX MHCTPYMEHTOB, OTpPaXeHHbIX MO CchnpaBeANMBOA CTOMMOCTU, MO YPOBHAM
Mepapxuu oLieHKM cnpaBeanuBOM CTOUMOCTHU

Mo coctosaHuio Ha 30 ceHTabps 2025 roga n 31 pekabpsi 2024 roga cnpaBegnvBasi CTOMMOCTb aKTUBOB,
npegHasHauyeHHbIX Ans TOProBfMvM W WHBECTULMOHHBLIX LeEHHbIX Oymar, oueHuBaeMblX MO CrnpaBeanvBOM
CTOMMOCTU Yepes3 NPOoYMIn COBOKYMHBLIN OOXOA yuuTbiBaeTcs [pynnon ¢ MCnonb3oBaHUMEM Wepapxum OLIEHOK
cnpaBeanvBoii CTOMMOCTW, YYUTbIBAIOWEW CYLIECTBEHHOCTb AaHHbIX, WCMOMb3yemblX Mpu opMMpOBaHUK
yKa3aHHbIX OLIEHOK.

B cnepgytoweii Tabnuue npeactaBneH aHanu3 PUHaHCOBbLIX MHCTPYMEHTOB, NPeACTaBeHHbIX B OTYETHOCTU MO
cnpaBeanvBoii  CTOMMOCTW, B paspe3e YpOBHEW MepapxuvM WCTOYHUKOB CMpaBeasIMBOA CTOMMOCTU MO
cocTtosiHnio Ha 30 ceHTabpsa 2025 roga (HeayamMpoBaHHbIE AaHHbIE):

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
AKTUBbI, NpegHa3Ha4YeHHbIe AN TOProBu 93 687 - - 93 687
MHBeCTMUMOHHbIE LieHHble Bymaru, oLeHBaeMble
no crnpaBeasnvBor CTOMMOCTU Yepes Npoyni
COBOKYMHbIA 0X04 2241 414 336 764 1819 2 579 997
UTtoro 2335101 336 764 1819 2673684

durHaHCOBbIE MHCTPYMEHTbI YpoBHA 3 no cocTosiHuio Ha 30 ceHTsbpsa 2025 roga (HeayaMpoBaHHbIE OaHHbIE)
npeacTaBnsaoT cobon JON0 B YCTAaBHOM KanuTane opraHnsauumn — HepeangeHta SWIFT.

B cnegytoweii Tabnuue npeactaBneH aHann3 MHaHCOBbLIX UHCTPYMEHTOB, NPEeACTaBMEeHHbIX B OTYETHOCTU MO
crnpaBeanveonM CTOMMOCTM, B pa3pes3e YpPOBHEW WepapxXum WCTOYHWMKOB CrnpaBeasiMBoM CTOMMOCTM MO
cocTosHuio Ha 31 aekabpsi 2024 ropa:

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
AKTUBbI, NpegHa3Ha4YeHHbIe AN TOProBv 105 843 - - 105 843
MHBECTMUMOHHBIE LIeHHbIE Bymaru,
oueHMBaeMble Mo cnpaBeanvBoOi CTOMMOCTH
Yyepes NpPoUnN COBOKYMHbIN JOXOA, 2308918 972 712 1704 3283334
UTtoro 2414761 972 712 1704 3389 177

®PuHaHCcoBblE MHCTPYMEHTLI YPOBHS 3 no cocTosiHuio Ha 31 aekabpsa 2024 roga npeactasnstoT cobon fono B
yCTaBHOM KanuTtare opraHusauumn — HepeangeHta SWIFT.
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

18 Onepauum co cBA3aHHLIMA CTOPOHaAMM

Ona uenen cocTaBneHWss [AaHHOW KOHCONMWAMPOBAHHOMW MNPOMEXYTOYHOW COKpalleHHOW uHaHCcoBON
oTyeTHoCcTn B cooTtBeTcTBUM ¢ MCPO (IAS) 24 “PackpbiTve MHOPMaLUM O CBA3AHHbLIX CTOPOHAX  CTOPOHLI
CUMTAIOTCA CBSI3aHHbIMW, €CNU OJHa M3 HUX MMeeT BO3MOXHOCTb KOHTPONMMPOBAaTb APYryld CTOPOHY MIu
0KasblBaTb CYLLECTBEHHOE BIUSIHNE Ha MPOLLECC MPUHSITUSI APYro CTOPOHOW (PMHAHCOBLIX U ONEpPaLMOHHBLIX
pelleHuii. MNpy paccMOTPEHUU KaxKOoro NoTeHLMaribHO BO3MOXHOMO Cllyvyasi OTHOLUEHWUIA CBSI3aHHbIX CTOPOH
BHUMMaHWe yaensieTcsl 3KOHOMUYECKOMY COAEPKaHMIO onepaunii, a He TOMbKO MX pUaNYECKOMY OCDOPMIIEHUIO.

K cBsi3aHHbIM CTOpOHaM OTHOCATCA aKuMoHepbl BaHka, BbICLIEE PYKOBOACTBO baHka, komnaHuu,
KOHTpONMpyeMble rocyaapCTBOM, U MPOYne CBSA3aHHblE CTOPOHBI. [1poyne CBA3aHHbIE CTOPOHbLI NPeACcTaBnsAlT
cobor KomnaHum, KOHTpOJNIMpyemMble TEMU Xe NMuaMun, KOTOpblie KOHTPONMUPYHT BaHk, n apyrme KkoMmnaHuu, Ha
KOTOpPbI€ MOTYyT OKa3blBaTb 3Ha4YUTENIbHOE BITUAHNE aKUMOHEPDbI 1 BbiCLLEe PyKOBOACTBO BaHka.

Mo coctosiHuio Ha 30 ceHTAbGpsa 2025 roga n 31 gekabpsi 2024 roga eQUHCTBEHHBIM aKLMOHEPOM, BRadeoLwmnm
100% akumi banka, saBnsetca OO0 “HopaumHeecT”. OcHoBHbIMK yyacTHUkamu OOO “HopauHeecT” saBnsloTcA
AO “MHBecTUUMOHHBIN  anbsiHe”, AO “HesaBucumble wuHBecTuumn”, AO “CuctemHoe passutme”’, AO
“MapTtHepckune nHsectuumun”, AO “CosugaHue un passutune”.

Mo cocTtosiHuio Ha 30 ceHTs6psa 2025 roga u 31 pekabps 2024 roga eguHCTBEHHbIM akuuoHepom AO
“MapTHepckne wuHBecTMumMn” n AO “CosmpaHne u passutme” aenaetca 3MAP akumii “AnbTepHaTUBHblE
MHBECTULUN”, @ eOMHCTBEHHBIM akumMoHepoM AO “UHBeCTUUMOHHBIM anbsHC”, AO “He3aBucumble nHBecTMuun”
m AO “CuctemHoe passutme” gaensetca 3N  akumn  “CuctemHble  uHBecTuummn”. 3MND  akumin
“AnbTepHaTtuBHble nHBecTuumMn” n 3MNNO akuun “CuctemHble MHBeECTULMW” HaxoasaTca nog ynpasneHunem TKB
NueecTmeHT MNapTHepc (AO).

Mo coctosiHuio Ha 30 ceHTsbpsa 2025 roaa n 31 gekabpsa 2024 roga enagensuem 99,9% MHBECTULMOHHBIX NaeB
BblLLEYKa3aHHbIX 3aKpbITbIX MaeBblX MHBECTULUMOHHBLIX hoHaoB asnsetca AO “HIM® MTAS®OH[ neHCuoHHble
HakonneHus”.

Jnuom, koHTponupytowmm AO “HIMN® FTA3POH[ neHCMOHHBIE HaKoMneHUs” u, COOTBETCTBEHHO, baHk saBnsieTca
rpaxgaHuH P® — MaBpuneHko AHaTonuii AHaTonbEBMY, KOCBEHHO Bnagetowmin 55% akumn baxka. 35% akumn
kocseHHo npuHagnexut AO “HIM® TA3POHA”, 10% akumi kocBeHHO npuHaanexut baxk IMB (AO).
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AO “BAHK CI'b”
MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

239

Hwxe npepacrtasneHa nHgopmaumsa o6 octatkax no onepaumsm Co CBA3aHHLIMW CTOPOHAMMU MO COCTOSHMIO Ha
30 ceHTs6pa 2025 roga (HeayaMpoBaHHbIE AaHHbIE):

AKUMOHepbI
BaHka

[OnpekTopa 1 Bbicluee
PYKOBOACTBO

Mpoune cBaA3aHHble
CTOPOHbI

KomnaHum,
KOHTpOnupyeMmble
rocyaapcTsom

CpeaHsas
HOMM-
HanbHas

BanaHco- npoueHTHas

Basi
CTOUMMOCTb

cTaBka,
%

CpeaHsan
HOMM-
HanbHas

BanaHco- npoueHTHas

Basi
CTOUMOCTb

cTaBka,
%

BanaHco-
Bas
CTOMMOCTb

CpepHsasn
HOMM-
HanbHas
npoueHTHa
A1 CTaBKa,
%

BanaHco-
Bas
CTOMMOCTb

CpepHsas
HOMM-
HanbHas
npoueHTHas
cTaBKa,

%

Bcero

AKTUBbDI

[eHexHble n
NPUPaBHEHHbIE K HUM
cpencTtea

OueHoYHbIN pe3eps noAa
OXVAaeMble KPEeAUTHbIE
yObITKM

Ob6s3aTenbHbIe
pe3epBbl B
LleHTpansHoM G6aHke
Poccuiickomn
depepauun

CpepncTBa B 6aHkax 1
npounx chMHaHCOBbIX
MHCTUTYTax
OueHoYHbIN peseps noAa
OXuaaeMble KpeauTHble
yObITkM

AKTUBBI,
npegHasHayYeHHble Ans
TOproenu

KpeauTbl knneHTam oo
BblueTa pesepBa nog
obecueHeHne
OueHoYHbIN peseps noAa
KpeauTHble yObITKM
MHBECTULMOHHbIE
LeHHble Bymaru

Mpoune akTmBbl

Peseps nog
obecLeHeHne Npounx
aKTUBOB

53 811

(453)

196

10,7

17 344

(149)
2125

(100)

13363771

(394)

235979

2922 220

@

81131

1 000 000
(2 667)
2967 978
2669

@)

16,4

13363771

(394)

235979

2922 220

@

81131

1071155
(3 269)
2967 978
4990

(101)

Bcero aktneos

53 554

19 220

20 570 684

20 643 458

OBA3ATENIbCTBA
CpepncTBa 6aHKoB
Tekywme cyeta u
[Eeno3nTbl KNMMEHTOB
Cy6opauHupoBaHHble
[onroBble
ob6sizaTenscTBa

Mpouvre obsizaTenscTBa

62 919

250 000

15,9

10,0

317 357

84

10 006 597

250 000
141

16,5

12,0

234 874

2875

234 874

10389 748

500 000
225

Bcero o6s3aTtenscTB

312919

317 441

10 256 738

237 749

11 124 847

YcnoBHble
obsizaTenbcTBa
KpeauTHOro Xxapakrtepa

6311

24,6

32 655

17,7

38 966
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Hwxe npepcrtasneHa nHdpopmaumsa o pesynbTaTax onepaumn co CBA3aHHbIMU CTOPOHaMM 3a LLECTb MeCSLEB,
3akoHumBLLMXCA 30 ceHTAbpsa 2025 roga (HeayaMpoBaHHbIEe AaHHbIE):

OupekTopa n Mpouue KomnaHum,
AKUMOHepbI BbiCllee CBfi3aHHble KOHTponupyemble
BaHka pykoBoACcTBO CTOPOHbI rocyaapcTsom Bcero
MpoueHTHblEe goxoabl - 3931 932 3092 479 3097 342
[MpoueHTHbIe pacxoabl (25 903) (42 863) (2 129 199) (20 561) (2 218 526)
Peseps noa oxugaemble KpeauTHble
yObITKM N0 AEHEXHBIM CpeacTBam - - - 212 212
OueHOYHbIV pe3epB NoA KpeauTHbIe
yObITKN - (94) 27) (2 667) (2 788)

Peseps noa oxugaemble KpeauTHble

YObITK/ MHBECTULMOHHBIX LieHHbIX Bymar,

OLieHVBaeMbIX Mo cnpaseanveon

CTOMMOCTM Yepes NPOoYUIn COBOKYMHbIN

goxoa - - - 2 649 2 649
Peseps nop oxuaaemble KpeauTHble

yObITKM MHBECTULIMOHHBIX LIeHHbIX Bymar,

OLIeHMBaeMbIX MO aMOPTU3NPOBAHHOW

CTOMMOCTM - - - 29 29
Pe3eps nog oxuaaemble KpeanTHbIE
yObITKM MO NPOYUM aKTMBaM - - (100) - (100)

YucTbin (YObITOK) MO onepaunsm ¢
(hbVHAHCOBBIMU aKTUBaMu,

npegHasHaYeHHbIMU AN TOProsv - - - (7 052) (7 052)
Yuctasa npubbinb no onepaumsam ¢
MHBECTULMOHHBIMU LieHHbIMK Bymaramm - - - 145 145

YucTbii (YObITOK) NpubbING No
onepauusM ¢ MHOCTPaHHOWN BanoTON 1

AparoueHHbIMY MeTannamm - (1 500) 2590 (96 651) (95 561)
KomuccuoHHble goxoabl 15 214 39504 1168 40 901
KomunccuoHHble pacxobl - (153) (25 318) (20 066) (45 537)
[Mpoyre onepaumoHHble AOX0abl - - 141 843 984
OnepauuoHHble pacxodbl - (42 789) (3582) (90 240) (136 611)
Pe3eps noa oxuaaemble KpeanTHbIE

yObITKM NO YCNOBHBLIM 06513aTENbLCTBAM

KpeauTHOro xapakrepa - 6 2 - 8

OnepaunoHHble pacxofbl, CBA3aHHbIE C AMPEKTOPaMM U BbICLUMM PYKOBOACTBOM B OCHOBHOM MpeAcTaBnsioT
coboli KpaTKOCpo4HOe BO3HarpaxaeHue B cymme 41 306 Tbhic. pybnen 3a OeBATb MecsiLeB, 3aKOHUYMBLUMXCA
30 ceHTs6pa 2025 roga (HeayaMpoOBaHHbIE AaHHbIE).
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AO “BAHK CI'b”

MpuMeyaHus K KOHCONUANPOBAHHOW NMPOMEXKYTOYHON COKpaLLieHHOW hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOpPS 2025 roga u 3a AeBATL MecsLeB, 3akoHUMBLUMXCA 30 ceHTsIOpA 2025 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yka3aHo UHOE)

Hwxe npepgctaBneHa nHdopmauus o6 octaTkax no onepaumsiM co CBA3aHHbIMU CTOPOHAMM MO COCTOSIHUIO Ha

31 pekabpsa 2024 roaa:

AKUMOHepbI
BaHka

[OnpekTopa 1 Bbicluee
PYKOBOACTBO

Mpouue cBA3aHHbIE
CTOPOHbI

KomnaHuu,
KOHTpOnupyeMmble
rocyaapcTBoM

CpeaHsas

HOMM-

HanbHas

BanaHco- npoueHTHas
Bas cTaBKa,
CTOUMMOCTb %

CpeaHsan

HOMM-

HanbHas

BanaHco- npoueHTHas
Basi cTaBKa,
CTOUMOCTb %

CpepHsasa

HOMM-

HanbHas

BanaHco- npoueHTHas
Bas cTaBKa,
CTOUMOCTb %

CpepHsas
HOMM-
HanbHas
npoueHTHas
cTaBKa,

%

BanaHco-
Bas
CTOMMOCTb

Bcero

AKTUBbDI

[eHexHble n

NPUPaBHEHHbIE K HUM - -
cpencTtea

Peseps nog

OXVAaeMble KPEeAUTHbIE - -
yObITKM

Ob6s3aTenbHbIe

pe3epBbl B

LleHTpansHoM G6aHke - -
Poccuiickomn

depepauun

CpepncTBa B 6aHkax n

npounx chMHaHCOBbIX - -
MHCTUTYTax

Peseps nog

OXuaaeMble KpeauTHble - -
yObITkM

AKTUBBI,

npegHasHayYeHHble Ans - -
TOproenu

KpeauTbl knneHTam oo

BblueTa pesepBa nog - -
obecueHeHne

OueHoYHbIN peseps noAa

KpeauTHble yObITKM

MHBECTULMOHHbIE

LeHHble Bymaru

Mpoune akTmBbl - -
Peseps nog

obecLeHeHne Npounx

He(UHaHCOBbIX

aKTUBOB

53 905 10,2

(359) -

18 077 7,3

(122) -

1291 -

7674 926 20,7

(606) -

223132 -

2376178 -

@) -

88 182 -

3675843 7,2
1900 -

@ -

7674 926

(606)

223132

2376178

@)

88 182

71982

(481)

3675843
3197

@

Bcero aktneos - -

53 552 -

19 246 -

14 039 553 -

14112 351

OBA3ATENILCTBA

CpepncTBa 6aHKoB - -
Tekywme cyeta u 39190 214
[eno3nTbl KNMMEHTOB

Cy6opanH1MpoBaHHble
Aonrosble
obszaTenscTBa
Mpoune ob6s3aTenscTBa - -

250 000 10,0

197 446 19,6

68 -

19 924 931 21,7

250 000 12,0

118 -

405 067
93 -

405 067
20 161 660

500 000

186

Bcero o6s3atenncTB 289 190 -

197 514 -

20 175 049 -

405 160 -

21 066 913

YcnoBHble
obsizaTenbcTBa
KpeauTHOro Xxapakrtepa - -

6190 24,1

32633 17,7

38 823

36
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AO “BAHK CI'B”

MpumeyaHKA K KOHCONWAMPOBAHHOM MPOMEXYTO4HON COKPALWEHHOM (hHAHCOBOW OTHETHOGTH MO COCTOAHUIO Ha
30 ceHTABPA 2025 ropa v 3a AeBATL MECHALIER, 3akoHuMBLLKMXCA 30 ceHTAGpA 2025 rona

(8 muicsyax poccutickux pybnedl, ecnu He ykasaHo UHoe)

Hwxe npeacTaBneHa MHoOpMauusa O pesynsTatax onepauuii Co CBA3AHHLIMKM CTOPOHaMM 338 WECTb MECsLEes,
sakoHuusLMxcs 30 ceHTabpa 2024 roaa (HeayaWpoBaHHbLIE AaHHLIE):!

OupekTtopa u MNpoune Komnaunum,
AKUMOHepbI BbiCWIEE CBA23HHLIE KOHTPOMUpYeMbIe
BaHka pyKoBOACTEO CTOPOHBI rocygnapcTeoM Bcero
MpoueHTHEIe JoX0abL! - 3132 - 2797 304 2 800 436
MpoueHTHBIE pacxoibl (21 447) (18 400) (1944 774) (37 463) {2 022 084)
Peseps noj oxuaaemsie KpeguTHsle
yBLITKA N0 JeHeXHLIM CPeacTEaM - - - (20) {20)
OueHOYHBIR pE3epB NOJ KPEANTHEIE
yBBITIIA - (137) (34) (52) (223)

Peseps nog OXWIlaEMLIE KPEAUTHLIE

yBLITKY MHBECTUUMOHHEIX LEHHBIX Bymar,

oLeHWBaeMLIX No cnpasejnusoi

CTOMMOCTH Yepes NPoYUiA COBOKYMHEIR

noxop - - - 1220 1220
Pesepe nop oxujaembie KpeiuTHbIE

yOBITKH MHBECTULMOHHED LieHHBIX Bymar,

OL@HUBAEMEIX MO EMOPTHINPOBAHHON

CTOMMOCTH - - - 85 €5
Peseps Noj oxugaemsle KpegNTHEIS
YBbITKM NPOYUX AKTHBOE - - - 5 5

YucTeli yBBITOK N0 onepayusm c
(bMHaHCOBEIMK aKTUEAMM,

npeAHasHauyeHHEIMI ANS TOProBIy - - - (5 463) (5 463)
YucTeii yOuITOK NO onepayvsm
MHBECTULMOHHLIMW LEHHEIMU Bymaramu - - - {1 051} (1 051)

Yucras npubeink (yObITOK) No
onepauWAaM ¢ UHOCTPaHHON BAMIOTOIR 1

LParoueHHbIMKA MeTannamM - (1 958) (581) 79755 77 216
KoMUcCHOHHBIE A0X0Ab 14 296 33 899 155 34 364
KomuccHonHsle pacxoasl - (264) (12 B67) (29 244) (42 175)
Mpoune onepayUuoHHLIe 4OX04 6! - - 59 5 565 5624
OnepauMoHHEe pacxof sl - (70 537) (207} (92 119) (162 863)
Peseps Noj oxuiaeMsle KPEgMTHLIE

yBEITKM No yonoBHeiM obAsaTenscTeam

KpegWTHOre xapakTepa - 1 1 - 2

OnepauvoHHLIE Pacxofbl, CBA3aHHLIE G AVPEKTOPAMU W BbICIIMM PYKOBOACTEOM B OCHOBHOM NpecTasnsalT
coBoi KpaTKOCPOUYHOE BOsHarpawieHwe B cymme 68 632 Teic. pybneil sa AeBATE MECALEB, 3aKOHUMBLUMXCA
30 cenTabpn 2024 roaa (HeayoupoBaHHLIE AaHHBIE).

19 CobbLiTHA Nocne oTYETHOW JaTkl

CoBbITUA Nocne oTYeTHOR JaThbl, CYLUeCTBEHHD BRMAKLLME Ha hMHaHCOBOE GOCTOAHWE, COCTOAHWE aKTMBOB W
obsasaTtenscTs [pynnsl, OTCYTCTBOBANM.

{

by

Tuuko C.1. YKapaguHa U.B. //
3amecTtutens MNpeacepatens NpaenexHua = MmasHuli Byxrantep

37
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Byxrantepckas OTYETHOCTb
3a 9 mecsues 2025r.

Opranuzauma: OBLLECTBO € OrpaHUYeHHOW OTBETCTBEeHHOCTLI0 "HopauHeecT'
MaeHTUdUKaUMOHHbIM HOMEP HanoronnaTenslvka
OpranusaumoHHo-npasoean opm: OBuecTBa ¢ orpaHWYeHHON OTBETCTBEHHOCTLH
®opma cobcTeeHHOCTU YacTHas cobCTBEHHOCTL
Agpec B npegenax MecTa HaxoxaeHus

123022, Mockea r, yn Ceprea Makeeea, A. 13, atax 1, nomew. VI, kom. 18

243

no OKMNoO 30246081
MHH 7703752511
no OKONo 12300
no OKeC 16

Byxrantepckas 0TY4ETHOCTb NOANexnT oBAsaTensHOMYy ayauTy |___l OA |:| HET

HawmeHoBaHWe ayguTODCKOW opraHusauuu, npoeoausLLein obasaTenbHbId ayauT

MaeHTUUKaLMOHHBIA HOMEP HanoronnaTenbLUWka ayAMTOPCKON OpraHu3aumn
OcHoBHOW rocyAapCTBEHHbIN PErMCTPaUWOHHBIA HOMEP ayAWTOPCKOW opraHu3aumm

[] aa [x] HET

HaumeHoBaHWe opraHa, yTeepxaatoulero Byxrantepekyio OTYETHOCTb

EYXI'EJ'ITE pCKas OTYETHOCTE NOOANEXAT yTBEPHOEHWUID

WHH

OrePH

Byxrantepckuin 6anaxc
Ha 30 cenTabpn 2025 .

| KOE[I:I
®dopma no OKY[] 0710001
Orsmmies AT o, | oo | 2008
{(4ncno, mecsu, rog)
Opranusauyus: OBLWECTBO C OrpaHUYeHHONM OTBETCTBEHHOCTEH "HopauHeecT” no OKIMNO 30246081
EavHUUa U3MEpPEHWA ThiC. pyb. no OKEM 384
Ha 30 ceHTnbps| Ha 31 gexabps | Ha 31 pexabps
MNoacHeHWA HaumeHoBaHwe nokasaTens Kog 2025 2024 2023 1.
AKTHUB
|. BHeOBOpPOTHLIE AKTHBbI
INvasun 1105 - - -
HemaTtepuanbsHbie aKkTuebl 1110 - v w
HemaTtepuanbHbie NOMCKOBLIe aKTWBI 1130 - - 2
MaTepuantHLIe NOUCKOBLIE aKTUBLI 1140 - - -
OcHoBHble cpegcTea 1150 1051 524 -
B TOM YuCne:
OC. npurogHsie K MCnonb3osaHuo 1151 169 239 -
MNpaea Nnonb3oBaHWA aKkTUBaMMK 881 285 -
MHBECTUUMOHHAR HEABUXUMOCTE 1160 5 = =
DUHEAHCOBbLIE BNOXEHUA 1170 3 262 665 3 262 665 3 262 665
B TOM Yucne:
AKkUnK 1171 2 776 665 2 776 665 2 776 665
Jenosut 1172 250 000 250 000 250 000
3alMbl BbigaHHbIe 1173 236 000 236 000 236 000
OTnoXeHHbIe Hanoroeble aKTUBLI 1180 157 144 75
B TOM 4ucne:
Ha onnary otnyckos 1181 157 144 75
Mpoyve BHeoDOPOTHLIE aKTUBbLI 1190 82 463 65 663 43 243
B TOM Yucne:
NPOUEHTbI N0 BbldaHHbLIM 3aiMaM 1191 82 432 65 663 43 243
Wtoro no pasgeny | 1100 3 346 336 3 328 996 3 305 983
Il. OGopoTHbIe aKTUBEI
3anachbi 1210 - - -
Jonrocpo4Hbie aKkTUBLI K Npoaxe 1215 - - -
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Hanor Ha gobaenexHyo CTOMMOCTL NO 1220 - - -
NpYoBpeTeHHBIM LEHHOCTAM
feburtopckan 3an0MKeHHOCTD 1230 83 286 83 441 82 232
B TOM YMUCne:
MpoueHTsl Ha MHO Ha p/cy u Bp. cuer 1231 4 087 4279 3122
Pacyetb no AMC 1232 188 120 110
Cansgo no EHC 1233 10 - =
Bpokepckui cyet 1234 79 001 79042 79 000
DUHAHCOBbLIE BNOXEHWUS (33 UCKNIOYEHUEM 1240 - - =
LEHEMKHLIX IKEWBANEHTOB)
[eHexHble cpeacTea U AeHEXHLIE 1250 62 671 39 078 12 025
B TOM YWCNe;
PacyeTtHble cueta 1251 62 671 39078 12 025
Mpo4une 06OpPOTHLIE aKTUBL 1260 - 2 nd
Wroro no pasneny I 1200 145 957 122 519 94 257
BANAHC 1600 3 492 293 3 451 515 3 400 240
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®opma 0710001 ¢. 2

Ha 30 cenTabps | Ha 31 pekabps | Ha 31 nekabps
MNoacHeHuA HaumenoBaHKue nokasatens Kop 20251 2024 1. 20231
NMACCHB
. Kanuran
YCTaBHbIA kanuTan 1310 3 050 000 3 050 000 3 050 000
CobcTeeHHbIe akuuK, NpMHaanexawme 1320 - - -
obliecTsy, 3340MKEHHOCTE aKUMOHEPOB No
onnaTte aKkuyui
HakonnenHas gooueHka BHeoBOPOTHBIX 1340 - - z
NoBasounblit kanuTan (6e3 HakonneHHon 1350 - - -
OOUEHKN)
PesepeHein kKanutan 1360 - - &
HepacnpepenexHas npubbink (HENOKPbITLIA 1370 436 358 397 175 346 895
yObITOK)

Wroro no pasgeny |l 1300 3 486 358 3447 175 3 396 895

IV. QonrocpoyHbie o6a3aTenscTea
3aemHble cpeactea 1410 - - -
OTnoxeHHble Hanorossle obs3aTenscTea 1420 3 - -
OueHo4Hble obs3aTenscTea 1430 - - -
Mpoyne gonrocpouHbie oba2aTenscTea 1450 558 173 -

B TOM YKnCne.

fonrocpoyHeie obs3aaTenscTBa no apeqae 1451 558 173 -

Wroro no pasgeny IV 1400 561 173 =

V. KpatkocpouHsie obsizarenncrea
3aeMHbie cpefcTea 1510 - - -
KpeauTopckas 3aJ0MKeHHOCTE 1520 4 423 3480 2972

B TOM Yucne:

PacueTel no Hanoram v cbopam 1521 4 423 3 480 2972
[oxoas! Gyayiiux nepuogos 1530 - - -
OueroyHbie obasarenscTea 1540 626 575 373

B TOM yMCne:

Ha onnaTy OTNyCKOB 1541 626 575 373
Mpouue kpaTkocpouHsie obsaatenscTaa 1550 324 112 -

B TOM YKUCne:

apeHaHble obasatenscTea 1551 324 112 -

Wroro no paspeny V 1500 5373 4 167 3 345

EANNAHC 1700 3 492 293 3 451 515 3 400 240

eHepanbHblil AUpeKTop Q‘:ﬁ“ﬂf/ KoctpuknHa WpwrHa HukonaesHa

(HAMMEHOBAHWE JOMKHOCTH)

16 okTsbps 2025 r.

(noanice)

(pacwmpoBka NOANKUCKH)
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OtyeT 0 (huHAHCOBbLIX pe3ynbrarax

3a 9 mecaues 2025 r.

246

Koabl
®opma no OKY[Q 0710002
Oremim et a0 | e |2o2s
(4ucno, mecsu, rog)
Oprann3sauns. OOWECTBO C OrpaHu4eHHOR OTBETCTBEHHOCTLIO "HopauHBeCT" no OKMNO 30246081
EpuvHuua namepenuns Toic. pyb. no OKEW 384
MNosicHeHus HaumeroBaHue nokasatens Kon 3a ggz__,c:”“ 3a g;‘zic?_uea
Bblpy4ka 2110 - -
CebBecToumocTs Nnpogax 2120 = 5
Banosasa npubeinb (yBuiToK) 2100 - -
Kommepueckue pacxoab 2210 - =
YnpaeneH4yeckne pacxogbi 2220 (2 538) (2 256)
MpuBbins (yBbITOK) OT NpoaaK 2200 (2 538) (2 256)
[oxofbl OT y4aCTWUA B ADYrMX OPraHn3aLmusx 2310 = -
MpoUeHTL! K NoNyYEHNo 2320 54 850 48 268
MNpoueHTsI K ynnate 2330 (53) -
Mpoyne goxogwi 2340 20 -
MNpoyve pacxoasl 2350 (30) (16)
MpuBbink (YBLITOK) OT NpOACMKADWENCS 2300 52 249 45 996
NEeATeNbHOCTW A0 HANOrooBnoXeHus
Hanor Ha npubbinb opraHusaumin 2410 (13 066) (9 199)
B TOM YKCne;
TEKYLIMA HANor Ha NpuBbINe OpraHn3aUWin 2411 (13 075) (9 214)
OTNOMEHHBIA HANOr Ha NPUBLINL OpPraHu3aLuin 2412 10 14
Mpubeine (ybbiToK) OT Npekpalwaemon aestensHocTy (3a | 2420 - E
BbI4ETOM OTHOCSLEroCs K Hell Hanora Ha Npubbinb
OpraHu13aiuia)
MNpoyee 2460 - =
Yuctas npubbink (yObITOK) 2400 39 183 36 797
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Dopma 0710002 ¢. 2

3a 9 mecsues 3a 9 mecsaues
lNoscHeruna HawmeHoBaHue nokasatens Kog 20251 2024 1.

PesyneTaT nepeoueHkn BHEOBOPOTHbIX aKTUBOB, He 2510 - -
BK/1I04AEMbI B YWCTYIO Npubbinb (yEbiToK)
PeaynbTat npounx onepauui, He BKNKYaeMblil B YucTyo | 2520 - =
npubbink (yBbiToK)
Hanor Ha npuBbine opraHusaumil, OTHOCALLMIACS K 2530 - z
pesynbTaram nepeoleHkn BHEOGOPOTHLIX aKTMBoB 1
NPOYUX ONepauUui, He BKNKYaeMbIX B YUCTYIO Nprubbink

CosokynHbld (hMHAHCOBLIW pe3ynsTaT 2500 39 183 36 797
Baszoeas npubbinsk (yBbiToK) Ha akumo, pyd. kon. 2900
PassogrexHas npubbinb (yObiTok) Ha akuno, py6. kon. 2910

leHepanbHbIR gupekTop

//frﬂf f?'}y

Koctpukuna VipuHa HukonaesHa

(HanMeHOBaHWE QOMKHOCTM)

16 okTabpa 2025 r.

(noanuce)

{pacwwdpposka noanMcK)
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00O "HopauHBecTt"

O6opoTHO-canbaoBasa BeaoMocTb 3a AHBapb 2025 r. - Hos6pb 2025 r.

BbiBOAMMbIe AaHHble: BY (OaHHble Gyxrantepckoro yyeTa)

CuyeT, HanmeHoBaHume cyeTa
Cy6koHTO1
Cyb6KOHTO2
01, OcHoBHbIE CpeacTBa
01.01, OcHOBHbIe cpeacTBa B
opraHmsauum
HoyTt6yk HP 470 G9(Intel Core
i7123U. 206, 5126,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5
14500/ 32 '/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

01.03, ApeHaoBaHHoOe
MMYLLLECTBO
ApeHa 4acTy HeXUMoro
nomeLLeHNs Nof apxms
_A3POBYC_c 01.08.2025r. no
31.07.2028 r._H
ApeHaa 4acTu HeXxunoro
nometenms ¢ 01.01.2025r. no
07.08.2025r. H
ApeHaa 4acTu HeXunoro
nometeHus ¢ 08.08.2025r. no
31.03.2027 r._H
01.09, BbIObITUE OCHOBHbIX
cpeacTts
02, AMopTM3aLna OCHOBHbIX
cpeacTts
02.01, AMopTM3aLMsa OCHOBHbIX
CpeacTB, yYUTbIBAEMbIX Ha
cyete 01
HoyTt6yk HP 470 G9(Intel Core
i7123U. 20I6, 512I6,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5
14500/ 32 6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

02.03, AMopTur3auuns
apeHa0BaHHOIo UMYyLLIECTBA

Canbgo Ha Havyano nepvoga

[ebet

562 814,65
277 418,00

155 018,00

122 400,00

285 396,65

285 396,65

Kpeant [ebet
1013 904,38
929 342,38
741 861,67
187 480,71
84 562,00
38 754,52 84 562,00
38 754,52
38 754,52
84 562,00

O6opoTbl 3a nepuos

Kpeaut

369 958,65

285 396,65

285 396,65

84 562,00

316 066,88

84 766,60

47 366,60

37 400,00

231 300,28

248

Canbgo Ha koHel nepuoaa

[ebet Kpeaut

1 206 760,38
277 418,00
155 018,00
122 400,00
929 342,38
741 861,67
187 480,71

270 259,40

123 521,12

86 121,12

37 400,00

146 738,28
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ApeHfa 4acTn HeXUnoro 117 136,05 117 136,05
noMeLLeHNs Mo apxms

_ABPOBYC_c 01.08.2025r. no

31.07.2028 r._ H

ApeHfa 4acTn HeXUoro 84 562,00 84 562,00
nometenms ¢ 01.01.2025r. no
07.08.2025r._H

ApeHfa 4acTn HeXUoro 29 602,23 29 602,23
nometlenus ¢ 08.08.2025r. no
31.03.2027 r._H

08, BnoxeHusi BO BHEOGOPOTHbIE 929 342,38 929 342,38
aKTUBbI
08.04, MNprobpeTeHne 929 342,38 929 342,38
0OBEKTOB OCHOBHbIX CPEACTB
08.04.2, MprobpeTeHue 929 342,38 929 342,38
OCHOBHbIX CPELCTB
09, OTNOXeEHHbIE HaNorosble 231 114,85 255 522,37 87 346,76 399 290,46
aKTUBbI
OueHoYHble 0b5a3aTenbcTBa U 143 768,09 1690,43 145 458,52
pesepBbl
ApeHHble 06s3aTenbCTBa 87 346,76 253 831,94 87 346,76 253 831,94
26, O0LLEeX03aNCTBEHHbIE 3111 846,62 3 111 846,62
pacxoasbl
AmopTuzauus OC 316 066,88 316 066,88
ApeHfa 30aHun, noMeLeHun 38 820,78 38 820,78
OmMC 200 858,81 200 858,81
OueHo4Hoe 0b65a3aTensLCTBO Mo 165 318,93 165 318,93
onrnarte OTMnyCcKoB
Pacxogpbl Ha ayaut 100 000,00 100 000,00
Pacxogpl Ha ycnyrn genoauntapus 2 580,00 2 580,00
CTpaxoBble B3HOCHI 530 657,84 530 657,84
Yenyru noytsl 398,16 398,16
dO0T 1757 145,22 1757 145,22
51, PacyeTHble cyeTa 39 077 562,02 107 952 722,32 79 608 818,53 67 421 465,81
AO "BAHK ITIB" (PacyeTHbIi) 42 846,97 42 846,97
AO "BAHK CI'B" (PacueTHbli) 39 034 715,05 107 952 722,32 79 608 818,53 67 378 618,84
55, CneumnanbHble cyeTa B 250 000 000,00 250 000 000,00
55.03, [enosnTHble cyeTa 250 000 000,00 250 000 000,00
OAO "BAHK CI'B" 250 000 000,00 250 000 000,00

(CybapauH1poBaHHbIN
neno3nTtHbin Ne 10-[/2013 ot
15.08.2013 r.)

58, duHaHcoBbIE BMOXEHUA 3 012 665 460,64 3 012 665 460,64
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58.01, MNMan n akumnn
58.01.2, Akuumn
(Maptnsa 1)  Akuun OAO
"BAHK CI'b"
(Maptns 2.1) Akunn OAO
"BAHK CI'b"
(Maptuns 2.2) Akunn OAO
"BAHK CI'b"
(Maptus 3)  Axkumn OAO
"BAHK CI'b"
(Maptus 4)  Axkumn OAO
"BAHK CI'b"
58.03, NpenocTaBreHHbIE
AO "MapTHepckue nHBecTULmnn"
[oroBop 3anma OeHEeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)

60, PacyeTbl ¢ nocTaBLMKaMU U
nogpsgvMkamm
60.01, PacyeTsl ¢
nocTaBLUMKaMU U
AO "HoBebIn pernctpartop”
AO "COrA3"
OO0 "Ctpowi Kanutan"
00O Ayauntopckas cnyxba "PLIb-
Oenosas lNepcnekTnea”
NAPTHEP OO0
60.02, PacueTbl No aBaHcam
BblJaHHbIM
AO "HoBbIn pernctpartop”
OO0 "Ctpowi Kanutan"
OO0 AyauTtopckas cnyxba "PLIB-
Oenosas lNepcnekTuea”
NAPTHEP OO0
dabpuka CHexka AO
68, PacueTbl No Hanoram n
cbopam
68.01, HOPJT ncumcneHHbIn
HasrorosbiM areHToM
Hanor (B3HOCbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha npubbinb
68.04.1, PacueThl C

2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38

236 000 000,00

236 000 000,00
236 000 000,00

691 204,64

371 611,78

770,00
230 211,00
38 820,78
100 000,00

1 810,00
319 592,86

770,00
163 760,78
50 000,00

1 540,00

103 522,08
34 007 785,96

3 389 301,00
233 241,00
233 241,00

3 389 310,00
3389 310,00

16 464 658,00
16 464 658,00

2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38

236 000 000,00

236 000 000,00
236 000 000,00

691 204,64

371611,78

770,00
230 211,00
38 820,78
100 000,00

1 810,00
319 592,86

770,00

163 760,78
50 000,00

1 540,00

103 522,08

33 460 461,96
244 260,00

244 260,00

15 911 648,00
15 911 648,00

250

2841 977,00
11 019,00
11 019,00

2 836 300,00

2 836 300,00
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Harnor (B3HOChI): Ha41cneHo /
ynnayeHo

depnepanbHblli GrompkeT
PervioHanbHbIn GlogxeT
68.90, EQnHbIA HanoroBbI CHET
69, PacueTbl no coumansHoMy
CTpaxoBaHUI0 1 06ecneyeHnto
69.09, CtpaxoBble B3HOCHI NO
eanHomy Tapudy
69.11, PacueTbl no
ob6s3aTenbHOMy coLmanbHOMY
CTpaxoBaHUIO OT HECHACTHbIX
Crny4yaeB Ha NPOU3BOACTBE U
NpodecCcnoHanbHbIX
3aboneBaHui
70, PacyeTbl ¢ mepcoHanom no
onnarte Tpyaa
71, Pac4yeTbl ¢ NOAOTYETHLIMMY
nuuamm
71.01, PacueTbl C
NogOTYETHLIMY NNLAMN
76, Pac4yeTbl C pasHbiMin
Aebvtopamu 1 KpeamTopamu
76.01, Pac4yeTbl no
UMYLLLECTBEHHOMY, FINYHOMY U
[0BPOBONIBHOMY CTpPaxoBaHUIO
76.01.9, lNnaTtexw (B3HOCHI) NO
NPOYnM BMAAM CTpaxoBaHUs
AO "COrA3"
Crtpaxosas npemusi no AMC
(25.07.2024 - 24.07.2025)
Crtpaxosas npemusi no AMC
(25.07.2025 - 24.07.2026)
76.07, PacueTbl no apeHae
76.07.1, ApeHaHble
obsizaTenbcTBa
00O "Ctpon Kanutan"
Horosop apeHabl Ne 54-CA-08-
25 ot 01.08.2025

Horosop cyabpeHnabl Ne A/CK-

H/31 ot 08.08.2025
dabpuka CHexka AO

9,00

148 819 367,70

119 718,87

119 718,87

119 718,87
119 718,87

3 389 310,00

508 397,00

2880 913,00

90 960,00

90 960,00

285 396,65
349 387,02

349 387,02

16 464 658,00

4 692 508,00
11 772 150,00
17 309 886,96

610 396,83
606 637,47

3 759,36

1878 924,92

398,16

398,16

132 032 956,74

230 211,00

230 211,00

230 211,00

230 211,00

1163 808,22
484 345,29

134 958,27
124 940,00

10 018,27

349 387,02

15911 648,00

5091 727,00
10 819 921,00
17 304 553,96

567 436,83
563 677,47

3 759,36

1878 924,92

398,16

398,16

113 726 237,71

200 858,81

200 858,81

200 858,81
119 718,87

81 139,94

1742 593,40
1380 343,21

1380 343,21
1124 460,00

255 883,21

5 342,00

167 126 086,73

149 071,06

149 071,06

149 071,06

149 071,06

2 836 300,00

907 616,00

1928 684,00

48 000,00

48 000,00

864 181,83
1245 384,94

1 245 384,94
999 520,00

245 864,94

251

251



Horosop apeHabl Ne [JA/CH-
H/21 ot 01.07.2021
76.07.2, 3agomKkeHHOCTb Mo
apeHaHbIM nraTexam
OO0OQO "Ctpon Kanutan"
Horosop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025

Horosop cyabpeHnabl Ne A/CK-

H/31 ot 08.08.2025

dabpuka CHexka AO
Horosop apeHabl Ne [1A/CH-
H/21 ot 01.07.2021

76.07.5, NpoueHTbl No apeHae

00O "Ctpon Kanutan"
Horosop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025

HoroBop cyabpenabl Ne [JA/CK-

H/31 ot 08.08.2025
dabpuka CHexka AO
HoroBop apeHabl Ne [JA/CH-
H/21 ot 01.07.2021
76.07.9, HOC no apeHgHbIM
obsA3aTtenbcTBam
00O "Ctpon Kanutan"
Horoeop apeHabl Ne 54-CA-08-
25 o1 01.08.2025

HoroBop cyabpenabl Ne [JA/CK-

H/31 ot 08.08.2025
76.09, MNpoune pacyeTbl €
pasHbiMy gebutopamm n
KpeauTopamm
AO "BAHK CI'b"
%% no Jor.BaHkoBc.Bknaga Ne
10-00/2013 ot 15.08.13 1
Cre - MHO 1, 13.01.25-
21.01.25 (39 300 000p.,
CI'b - MHO 10, 16.04.25-
28.04.25 (51 950 000p.,
19,15%)
CI'b - MHO 11, 28.04.25-
28.05.25 (47 900 000p.,
CI'b - MHO 12, 30.04.25-
15.05.25 (1 800 000p., 19,05%)

63 990,37

63 990,37
63 990,37

148 985 045,48

154 897,13

349 387,02

349 387,02

228 462,10

134 958,27
124 940,00

10 018,27

93 503,83
93 503,83

220 943,63
220 943,63
195 188,33

25 755,30

230 057,20

230 057,20
187 410,00

42 647,20

130 638 937,52

31 785 752,60
22 876 712,32

186 486,58

327 071,51

749 995,89

14 091,78

228 462,10

134 958,27
124 940,00

10 018,27

93 503,83
93 503,83

111 295,06
47 304,69
38 534,93

8 769,76

63 990,37
63 990,37

22 493,03

22 493,03
20 823,32

1669,71

111 782 785,50

31 605 515,07
22 876 712,32

186 486,58

327 071,51

749 995,89

14 091,78

173 638,94
173 638,94
156 653,40

16 985,54

207 564,17

207 564,17
166 586,68

40 977,49

167 841 197,50

335 134,66

252

252



CrB - MHO 13, 15.05.25-
30.05.25 (1 800 000p., 19,05%)

CrB - MHO 14, 28.05.25-
27.06.25 (48 700 000p.,
19,05%)

CrB - MHO 15, 30.05.25-
30.06.25 (3 500 000p., 19,05%)

CrB - MHO 16, 27.06.25-
04.07.25 (49 500 000p.,
18,85%)

CrB - MHO 17, 30.06.25-
28.07.25 (5 500 000p., 18,65%)

CrB - MHO 18, 04.07.25-
23.07.25 (49 650 000p.,
18,75%)

CrB - MHO 19, 15.07.25-
05.08.25 (4 200 000p., 18,35%)

CrB - MHO 2, 15.01.25-
21.01.25 (4 200 000p., 19,2%)
CrB - MHO 20, 23.07.25-
13.08.25 (50 200 000p.,
17,65%)

CrB - MHO 21, 28.07.25-
13.08.25 (800 000p., 16,95%)

CIrb - MHO 22, 31.07.25-
05.08.25 (2 050 000p., 16,85%)

CrB - MHO 23, 05.08.25-
29.08.25 (6 400 000p., 17,15%)

CrB - MHO 24, 13.08.25-
12.09.25 (51 300 000p.,
17,05%)

CrB - MHO 25, 29.08.25-
12.09.25 (8 500 000p., 16,85%)

CrB - MHO 26, 12.09.25-
15.09.25 (60 500 000p.,
16,05%)

14 091,78

762 521,92

56 628,08

178 945,89

78 687,67

484 597,60

44 341,64

13 255,89

509 770,68

5944,11

4731,85

72 170,96

718 902,74

54 935,62

79 810,27

14 091,78

762 521,92

56 628,08

178 945,89

78 687,67

484 597,60

44 341,64

13 255,89

509 770,68

5944,11

4731,85

72 170,96

718 902,74

54 935,62

79 810,27

253

253



CrB - MHO 27, 15.09.25-
17.09.25 (60 400 000p., 16,3%)

CrB - MHO 28, 18.09.25-
19.09.25 (60 000 000p.,
15,45%)

CrB - MHO 29, 19.09.25-
24.10.25 (60 500 000p.,
15,95%)

CrB - MHO 3, 21.01.25-
24.02.25 (43 600 000p.,

CIB - MHO 30, 30.09.25-
30.10.25 (1 900 000p., 16,35%)

CIrb - MHO 31, 09.10.25-
24.10.25 (3 800 000p., 15,65%)

CIrb - MHO 32, 24.10.25-
17.11.25 (60 800 000p.,

CIrb - MHO 33, 24.10.25-
28.10.25 (4 400 000p., 15,05%)

CIrb - MHO 34, 30.10.25-
28.11.25 (2 000 000p., 15,75%)
CIrb - MHO 35, 31.10.25-
28.11.25 (1 900 000p., 15,75%)
CIrb - MHO 36, 17.11.25-
18.12.25 (61 300 000p.,

CrB - MHO 36, 24.12.24- 151 380,74
13.01.25 (36 900 000p.,

21,45%)

CrB - MHO 37, 28.12.24- 3 516,39

13.01.25 (2 000 000p., 21,45%)

CrB - MHO 4, 31.01.25-
28.03.25 (2 000 000p., 21,15%)
CrB - MHO 5, 24.02.25-
27.03.25 (44 300 000p.,
CrB - MHO 6, 28.02.25-
28.03.25 (1 800 000p., 19,05%)
CrB - MHO 7, 27.03.25-
04.04.25 (45 000 000p.,
CrB - MHO 8, 31.03.25-
04.04.25 (2 400 000p., 19,15%)

53 946,30

25 397,26

925 318,49

879 286,58

25532,88

24 439,73

629 654,79

7 256,99

25 027,40

22 956,16

335 134,66

281 905,89

15 279,46

64 898,63

716 749,73

26 304,66

188 876,71

5036,71

53 946,30

25 397,26

925 318,49

879 286,58

25 532,88

24 439,73

629 654,79

7 256,99

25 027,40

22 956,16

433 286,63

18 795,85

64 898,63

716 749,73

26 304,66

188 876,71

5036,71

335 134,66

254

254



CI'b - MHO 9, 04.04.25-
16.04.25 (47 500 000p.,

AO "MMapTHepckne nHeectTuumnn”
[oroBop 3ariMa geHeXHbIX
cpeacts Ne10-H-2022 ot
26.01.2022 (9,5%)

00O "AJIOP +"

Horoeop o 6pokepckom
obcnyxusaHumn Ne 84236 ot
18.07.2023

MpoueHTbl No 6pokepckoMy
porosopy Ne 84236 ot
18.07.2023
OO0 "Ctpowt Kanutan"
Horoeop apeHapbl Ne 54-CA-08-
25 ot 01.08.2025
77, OTNOXEHHbIE HANMoroBble
obda3atenbcTea
OcHOBHble cpeacTtea
[MpoueHTbl No oba3aTtenscTBam
80, YcTaBHbI kanutan
80.09, MNpouunn kanutan
84, HepacnpeneneHHas
npubbINb (HEMOKPLIThIN YObITOK)
84.01, Mpwnbbinb, nognexatuasi
pacnpegenexHunto
90, Mpogaxu
90.08, YnpaBneH4eckune
90.08.1, YnpaBneHyeckue
pacxofbl N0 AEATENBHOCTU C
OCHOBHOW cncTeMom
HanoroobnoXeHuns
90.09, MNpnbbinb / ybbITOK OT
npogax
<...>
91, lNMpoumne goxoabl U pacxodbl
91.01, NMpoune goxoabl
[oxopa ot genosuta
VI3ameHeHne cToumMocTun
npeagmveToB apeHabl
npOLLeHTbI K noJsty4eHuto no
KpeauTtam u sammam

65 662 958,91
65 662 958,91

83 167 189,44
79 042 299,61

4 124 889,83

87 346,76

71 349,17

15 997,59

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24

299 054,79
20 515 835,61
20 515 835,61

78 306 114,31
63 797 737,30

14 508 377,01

31 235,00
31 235,00
87 346,77

71 349,17
15 997,60

3 111 846,62
3 111 846,62
3 111 846,62

66 787 414,29

299 054,79

80 177 270,43
63 832 344,13

16 344 926,30

239 060,78

195 651,04
43 409,74

3 111 846,62

3111 846,62

3 111 846,62
66 787 414,29
66 787 414,29
22 876 712,32

19 793,20

20 515 835,61

86 178 794,52
86 178 794,52

81 296 033,32
79 007 692,78

2 288 340,54

31 235,00
31 235,00

3 111 846,62
3111 846,62

239 060,77

195 651,04

43 409,73

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24

3111 846,62

66 787 414,29

255
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[Mpoune onepaumoHHbIE LOXOAbI
(% MHO)

91.02, Npo4mne pacxoabl
MpoueHTHbIE pacxoabl (apeHaa,
TIN3UHT)

Pacxogpl Ha ycnyrn 6aHkoB
Cnuncanue BblgenerHHoro HOC Ha
npoyne pacxofbl

Ltpadbl, neHn B Gr0aXeT 1
BHEOMKETHbIE hOHAbI

91.09, Canbao npo4vnx AoXo40B

N pacxodoB
<...>

96, PesepBbl NpeacTosLLmx
pacxoaoB

96.01, OueHo4HbIe

obsazaTtenbcTBa no

BO3HarpaxaeHmsM paboTHUKaM
96.01.1, OueHOoYHble
obsa3aTenbcTBa no
BO3HarpaxxgaeHusam

PesepB €XXerogHblx OTnyckoB
96.01.2, OueHo4Hble
0bs13aTENBLCTBA MO CTPAXOBbIM
B3HOCaM

Pe3epB €XXerogHblx OTnyckoB

99, MpnbbINn N yObITKK

99.01, Mpnbbinu n yobITKN OT

XO3AMNCTBEHHOW AEATENBHOCTHN

(3a ucknyeHneM Harnora Ha

npuobbInb)

99.01.1, MpubbIN 1 yObITKM
Nno AesTenbHOCTU C OCHOBHOM
CUCTEMOWN HanoroobroXeHus

99.02, Hanor Ha npubbINb
99.02.0, OTNoXeHHbIA Hanor
Ha NpubbINb
99.02.T, Tekywimi Hanor Ha
npubbInb

Utoro

3 451 356 319,86

575 072,34

575 072,34

441 683,83

441 683,83
133 388,51

133 388,51

3 451 356 319,86

117 333,74
76 039,72

18 782,00
22 493,03

18,99
66 670 080,55

66 670 080,55
158 557,19

158 557,19

121 779,70

121 779,70
36 777,49

36 777,49
19 349 902,16
3 111 846,62

3 111 846,62

16 238 055,54
326 407,54

15 911 648,00

372 064 634,35

23 375 073,16

165 318,93

165 318,93

126 973,06

126 973,06
38 345,87

38 345,87
67 012 949,69
66 670 080,55

66 670 080,55

342 869,14

342 869,14

372 064 634,35

256

117 333,74

66 670 080,55

581 834,08

581 834,08

446 877,19

446 877,19
134 956,89

134 956,89
47 663 047,53
63 558 233,93

63 558 233,93

15 895 186,40
16 461,60
15 911 648,00

3 498 819 064,02 3 498 819 064,02

256



Byxranrepckas OTYETHOCTb
3a 9 mecaues 2025 r.

257

OpraHunzaumns: AkUWoHepHoe obBliectso "MapTHepekie nHBECTULMK" no OKIo 69003213 ]
WoeHTMhWKAUWOHHbIA HOMEP HEaNoronNAaTenbLIMKa WHH 7714824905 |
OpranusaumorHo-npasoeas opma HenybnuuHele akLuMoHepHsie obLiecTsa no OKOMo 12267
dopma cobeTBeHHOCTU YacTHas coBeTBEHHOCTh no OKaC 16
Appec B Npegenax MecTa HaxoMaeHus
117556, Mockea r, Baplwagckoe w, gom 95, kopnyc 1, komHara YacTe komH. Ne 3 | nomewenvre Ne |l
ByxranTepckas 0TUYETHOCTb NOANEXUT 00A3aTENLHOMY ayauTy |:| A D HET
HawmeHoBaHWe ayguTopckoi opraH3aLmi, NpoBoAMBLUEH 0BS3aTENbHLIN ayanT
NOeHTUOUKaUMOHHEBIA HOMED HaNOronnaTenbluMka ayAIMTOPCKON opraHn3aLmm WHH
OcHoBHOW rocyAapCTBEHHDIN PErUCTPALMOHHEIR HOMEP ayAUTOPCKON OPraHn3aLmMmn OreH
Byxrantepckan 0TYETHOCTL NOANEKUT YTEEPKASHWIO [:l OA D HET
HanmeHosaHWe opraHa, yTBepxaaLWero ByxranTepckyto 0THETHOCTL
Byxranrepckuit 6anaHc
Ha 30 cenTnbpa 2025 r.
Kogkl
®opwma no OKY[ 0710001
OTyeTHana gata 30 09 | 2025
(wncno, mecsu, rog)
Oprarunsauus: AkumoHepHoe obulecTeo "MapTHepckke nHBECTULMKA" no OKIMNo 69003213
EgnHuua namepeHus Teic. py6. no OKEW 384
Ha 30 cents6psa | Ha 31 gexkabps | Ha 31 gexabps
MoAcHeHWA HawmeHoBaHne nokasaTtens Kog 2025 1 2024 2023 1
AKTUB
|. BHeoBGopoTHbIE aKTUBI
Myoeun 1105 - - -
HematepnaneHbie akTvesl 1110 - - -
HeMaTepwancHsie NOVNCKOBLIE aKTUBL 1130 - - -
MaTepuansHble NOWCKOBLIE AKTUEBI 1140 - - -
OcHoBHblE cpeacTea 1150 168 225 =
B TOM Yncne;
lNpaBo NoNL30EAHWA GKTMBOM MO JOrOBOpPY 168 225 -
[0MrocpoYHOR apeHab!
WHBECTUUWOHHAA HEABWKMMOCTR 1160 - - -
duUHaHCOBLIE BNOXEHWS | 1170 601 283 601 283 601 283
B TOM 4ucne: |
Lonu B ycTaBHOM kanuTane gpyrix 601 283 601 283 601 283
OpraHusauui
OTNOMeHHbIe HaNoroBkLie akTUBbI 1180 32705 45 239 19 816
lpoyre BHeOOOPOTHBIE AKTUEI 1180 - - =
Wroro no pasgeny | 1100 634 156 646 746 621 099
Il. OGopoTHLIE aKTHBI
3anachbl 1210 - 5 -
donrocpouHble akTuBs! K npojaxe 1215 z - =
Hanor Ha qoBaeneHHyo CToMMOCTE Mo 1220 - - -
nproBpeTeHHBIM LIeHHOCTAM
[eGnTopckan 3af0MKEHHOCTL 1230 77 3986 92 874 101 831
B TOM Yucne:
PacyeTb! ¢ nocTaBLIMKamM1 1 NoapaaYMKami 39 22 7
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Canego Ha EHC 9 2 15
IpOLUEHTBI N0 HECHUKAEMOMY OCTATKY Ha 34 188 a5
pacyHeTHOM cueTe

TpOUEHTBI MO HECHKAEMOMY OCTATKY Ha 3153 3422 2842

cyeTe Bpokepa

[HeHexHble cpencTea Ha Gpokepckom cHeTe 65 040 85 026 74 993

KynonHeIi goxog no o6nuraumam 9121 24 214 23 879

HaJWCNEeHHBIA
DUHAHCOBbIE BNOMEHWA (32 MCKITIONEHNEM 1240 . - -
OEHEeXHbLIX 3KBUBANEeHTOoB)

1240 694 219 629 109 6382 364

B TOM YWCne:

Honroesle UeHHbIE Bymary 6394 219 629 109 682 364
[eHexHble cpeacTea U AeHeXHbIE 1250 768 755 45 938 7 402
3KBMBAMNEHTLI

B TOM YKChe:

JleHexHble CpeAcTEa Ha PACYETHOM cyeTe 76 755 45 938 7402
Mpoune 0BopoTHBIE aKTUBLI 1260 - - =

Wroro no pasgeny Il 1200 848 370 767 821 791 598

BANAHC 1600 1482 527 1414 667 1412 696
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dopma 0710001 c. 2

Ha 30 cenTabpn

Ha 31 pexabpsa

Ha 31 gexabps

MoscHeHus HawmeHosaHwe nokasatens Kop 20251 2024 1 2023 1
MACCHB
lll. Kanutan
YcTagHbIv KanuTan 1310 773 166 773 1868 773 166
CoBGCTBEHHBIE akUMK, NpuHaanexalme 1320 - - -
o6LiecTBy, 3a40MKEHHOCTE aKUMOHEPOE No
onnare akunia
HakonnexHasn fooueHka BHeoBOopPOTHBIX 1340 - = =
aKTUROB
NoGaBoyHbli kanutan (Ges HaKonNNeHHoR 1350 - - -
A00UEHKK)
PesepsHelin kanuTan 1360 7 618 7618 7618
HepacnpepgeneHHas npubsinb (HENOKPLITLIA 1370 134 533 60 711 65 564
yBbITOK)
Wroro no pasgeny Il | 1300 915 317 841 495 848 348
IV. fonrocpounsie oB6AzarenscTBa
3aemHble cpegeTea 1 1410 565 990 572 102 565 510
B TOM yncre: [
JonrocpodHbie 3anmMel 466 700 484 700 494 500
MpOUEHTEI NO 4ONrOCPOHHEIM 3aAMaN 99 290 87 402 71010
OTnoxeHHble Hanoroekle 0GA3aTensCTea 1420 - = =
OueHoyHkle obszatenscTea 1430 - - =
Mpoune gonrocpoyHble oba3arenscTea 1450 109 164 -
B TOM Yucne:
OBAszarenscTaa No [OroBopy 4ONrOCPoYHON 109 164 -
apeHab!
Wroro no paageny IV 1400 566 089 572 266 565 510
V. KpaTtkocpouHble oBsizatenscTea
3aemHele cpencTea 1510 - - =
Kpepgutopckas 3agomkeHHocTs 1520 1016 781 782
B TOM 4ucne;
PacyeTsl ¢ nocTaBlwmkamn M NogpaaqvKammn 3 - -
PacueTbl no Hanoram 1 cBopam 1013 781 782
Joxogel Byoylumx nepuopos 1530 - < =
OueHouHble obasatenscTea 1540 24 65 57
B TOM Yucne:
Pe3epsbl Ha onnaty oTnyckos 24 65 57
Mpoyne kpaTrocpoYHble oBa3aTenscTea 1550 71 61 -
B TOM Yucne:
OBGAzarenscTeO Mo apexae 71 61 -
Wroro no paspeny V 1500 111 907 839
BATNAHC 1700 1482 527 1414 667 1412 696

[eHepanbHLIA SUpeKkTop

(HAUMMEHOBAHWE OOTPKHOCTH)

Mpaueea KOnwa AHaTonbLEBHa

23 okTabpa 2025 T,

(pacwmdbpoBka nognucu)
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OtyeT 0 hUHAHCOBBLIX pesynbLTaTax
3a 9 mecAueB 2025 .

Kogsl
dopma no OKYa 0710002
OT4yeTHan para
(uucno, mecsu, rod) %0 9. j2025
OpraHnaauus: AkuvoHepHoe oblectso "NapTHepckne NHBECTULMK" no OKMNo 69003213
EguHvya namepenus Toic. pyb. no OKEW 384
MosAcHeHnA HawmeHoeaHwe nokasartens Kog SRS MetAsn D& S Mocnicn
2025, 2024r
Boipy-xa 2110 - -
CebectoMmocTe npogax 2120 - -
Banosas npwbbink (y6uiTok) 2100 - -
Kommepyeckve pacxodk! 2210 - =
Ynpasnexn4eckne pacxogbl 2220 (671) (602)
Mpunbkine (y6LITOK) OT Npogak 2200 (871) (602)
[oxopbl 0T y4acThs B APYrMX OpraHusaLmnsx 2310 - -
MPOLEHTEI K NOMy4YeHuo 2320 65 292 58 738
B TOM 4ucne: i
MpoueHTHl kK Nony4YeHnio 65 292 58 738!
MpouUeHTs! K ynnare 2330 (34 024) (34 948)
B TOM Yucre:
MpoueHTsl k ynnare 34 024 (34 948)
Mpoune goxogsl 2340 65 110 -
B TOM Yucre:
MepeoueHka LeHHbIx Bymar 65 110 -
Mpoyne pacxogei 2350 (296) (75 017)
B TOM 4Yucne:
Komwncecus Gaxka {(17) (17)
Yenyru peructparopa (49) (42)
Yenyrn genoautapus (230) (222)
MepeoLlieHka LeHHbx Gymar - (74 7386)
Mpnbeine (YBLITOK) OT NpoAoKaloLencs 2300 95 411 (51 829)
OeATENbHOCTKU OO0 HanoroobnoxeHuA
Hanor Ha npubkine opraxHuzauui 2410 (21 589) 12 639
B TOM Yucne:
- TEKYLMIA Hanor Ha npubbine opraHmaauuin 2411 (9 056) (6 817)
OTNOXEHHBLIA Hanor Ha Npubbifb opraHn3aumia 2412 (12 533) 19 456
MpuGbine (yBeITok) OT NpexpaLlaeMoi 4ESTENLHOCTM (3a | 2420 - -
BBIYETOM OTHOCHLLEroCA K Helt Hanora Ha npubeink
OpraHu3aLinin)
B TOM YWCne:
Mpubbink (yGbIToOK) OT Npekpawaemon AesTENLHOCTH - Z
Harnor Ha npuBbinb, OTHOCALLMIACA K NpeKpaLlaemon = =
AEATENBHOCTH
Mpouee 2460 - -
YucTtas npubeinb (yobIToK) 2400 73822 (39 190)
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dopma 0710002 ¢, 2

3a 9 mecsauer

3a 9 mecsues

MoscHeHuA HauvmeHoBaHwe nokasarens Kog 2025 r 2024 r
PeaynesTat nepeoueHkn BHeoBOpOTHBIX aKTUBOE, He 2510 - -
BKO4AEMbIA B HYMCTYIO NpuBeint (yBbiTok)

B TOM Yyucne:

I'pYpOCT CTOMMOCTH OCHOBHLIX CPEACTE - -

[MprpocT cTOMMOCTM HeMaTepUanbHbIX KTUBOB - =
Pesynbsrart npoyvx onepaumi, He BKNoMaeMblii B uncTylo | 2520 - -
npubbink (YobITOK)
Hanor Ha npuBbink opraHnaauui, OTHOCALLMACA K 2530 = -
pesyneTaram nepeoleHkn BHeoGOPOTHBIX aKTUBOB U [
MPOYMX onepaLuin, He BKHYaEeMbIX B YNCTYH Npudbink
(yBeITOK)

COBOKYNHbLIN DUHAHCORKIA pe3ynLTaT 2500 73822 (39 190)
Basosas npubbink (YBLITOK) Ha akumio, pys. Kon. 2900

2910

Pa3pofHeHHas npmbbink (yBbIToK) Ha akuwia, pyb. kon.

leHepanbHbIf ANpekTop

(HaumeHoBaHKe DOMKHOCTH)

23 okTabpa 2025 1. { /

Mpaqesa KOnus AHaTonbeBHa

(paciundgporka noaRMCH)
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AO "MapTHepckne nuBecTuunn"
O6opoTHO-canbaoBas BeAOoMOCTb 3a AHBapb 2025 r. - Hos6pb 2025 r.

Cuet, HanmeHoBaHue cyeTa Mokasa- Canbgo Ha Havano nepvoga O6opoThl 32 Nnepuog
Cy6koHTO1 Tenu [eGet Kpeaut [Jebet Kpeaut
CybBKoHTO2
01, OcHoBHbIe cpeacTBa bY 224 631,29
HY 293 047,20 89 542,20
01.03, ApeHaoBaHHoe bY 224 631,29
MMYLLECTBO HY
01.K, KoppektupoBka BY
CTOMMOCTW apeHO0BaHHOro HY 293 047,20 89 542,20
02, AMOpPTU3aLMS OCHOBHBbIX BY 68 637,36
cpencTs HY
02.03, AMopTur3aLms bY 68 637,36
apeHJ0BaHHOIo UMyLLIECTBA HY
09, OTNOXEHHbIE Hamnoroeble BY 45 238 556,04 4727 674,38 17 293 978,04
aKTUBbI
OueHoYHble obsA3aTenbcTBa U BY 16 140,51 8 225,62
pesepBbl
YBbITOK TEKyLLEero nepmoga BY 4 654 412,58
dUHAHCOBbLIE BNOXEHUSA BY 18 027 900,15 17 263 366,87
YObITKM NpoLUnbIX NeT BY 27 194 515,38
ApeHaHble 06a3aTenbCcTBa BY 73 261,80 22 385,55
26, O6LLEXO3SANCTBEHHbIE BY 844 736,20 844 736,20
pacxoabl HY 898 543,54 898 543,54
AmopTusauus BY 68 637,36 68 637,36
HY 89 542,20 89 542,20
ApeHfa 30aHuin, NoMeLLeHN BY 124 940,00 124 940,00
HY 124 940,00 124 940,00
MHdpopmaumsa obsasaTensHas K bY 969,48 969,48
packpbiTnio 8 CMA HY 969,48 969,48
HoTtapuaneHble ycnyrn no Tapudy | [BY 14 000,00 14 000,00
HY 14 000,00 14 000,00
OueHo4yHoe 065a3aTenbCTBO Mo BY 36 695,37 36 695,37
onnaTe OTMNycKOB HY
Pacxogpbl Ha aygut BY 120 000,00 120 000,00
HY 120 000,00 120 000,00
CTpaxoBble B3HOCHI BY 111 126,69 111 126,69
HY 127 269,96 127 269,96
Yenyrn noytbl BY 398,16 398,16
HY 398,16 398,16
oOT BY 367 969,14 367 969,14

Canbgo Ha koHel nepuoaa
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[ebet Kpeaut
224 631,29
203 505,00
224 631,29
203 505,00
68 637,36
68 637,36

32 672 252,38

7 914,89

4 654 412,58
764 533,28

27 194 515,38
50 876,25
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51, PacyeTHble cyeTa
AO "BAHK I'TIB" (PacyeTHbIi)
Komunccum 6aHkoB
MOCKOBCKUIA ®UMUAIT "BAHK
CI'b" (PacueTHbIn)
ApeHpa 3gaHui, NoMeLLeHNUI
BosBpat kpegutoB u 3aiMoB
[oxoa oT pa3meLlleHus Ha
aenosute
MHdopmaumsa obssatensHas K
packpbiTuto 8 CMA
Komuccum 6aHkoB
Hanor Ha npubbinb
HOON
HoTapuanbHble ycnyru

MepeBoa AeHEXHbIX CPeacTB Ha

Opokepckuin cyeT

nOCTyFIJ'IeHVIe AEeHeXHbIX cpeacTs

¢ 6pokepckoro cyeTa
MpoueHThI kK onnarte no
KpeauTam, 3almam
Pacxogpl Ha ayant
Pacxogpl no BbINyCKy U

o6enyxmBaHuio cobcTBeHHbIX LIB

CTpaxoBble B3HOCHI
Yenyru noytsl
dO0T

58, ®rHaHcoBblE BMOXEHUSA
58.01, Man n akunmn
58.01.1, Man

OO0 "HopauHeecT"

58.02, [lonroBble LIEHHbIE

oymaru
58.02.1, O6bnurauum

MwHdpmH Poccun

60, PacyeTbl ¢ nocTaBLUMKaMn U

HY
bBY
BY
BY
BY

BY
BY
BY

BY

BY
BY
BY
BY
BY

BY

BY
BY

BY
BY
BY

HY
BY
HY
BY
HY
bBY
HY
BY
HY
BY
HY
BY
HY

45 937 944,65
36 484,35

45 901 460,30

1 230 391 950,00
1 302 503 550,61

601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
629 109 250,00
701 220 850,61
629 109 250,00
701 220 850,61
629 109 250,00
701 220 850,61

14 010,00

421 423,74
161 202 893,33

161 202 893,33

11 622 893,33

149 580 000,00

71 987 330,00

71987 330,00

71987 330,00

71987 330,00

618 021,16

421 423,74
127 958 155,68
540,00

540,00

127 957 615,68

245 717,20
18 000 000,00
969,48

19 628,00

10 854 548,00
54 785,00

14 000,00
76 000 000,00

22 107 280,80

120 000,00
46 380,00

127 270,30
398,16

366 638,74
2 933 862,50

2 933 862,50

2 933 862,50

2 933 862,50

635 031,16

79 182 682,30
35 944,35

79 146 737,95

1299 445 417,50
1 302 503 550,61

601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
601 282 700,00
698 162 717,50
701 220 850,61
698 162 717,50
701 220 850,61
698 162 717,50
701 220 850,61
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3 000,00
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noapsia4MKamm
60.01, PacueTbl C
nocTtasLLMKaMu U
60.02, PacueTbl No aBaHcam
BblOaHHbIM
67, PacyeTbl No 4ONrOCPOYHbIM
KpeautTam u 3aimam
67.03, lonrocpoyHble 3anMbl

AO "MIHBECTULMOHHBIV anbsiHC"
AO "CuctemHoe passutue"

00O "HopanHeecT"

67.04, lNMpoueHTbI No
[0MroCpoYHbIM 3anmMam
AO "MHBECTULIMOHHbIN anbsaHc"

AO "CuctemHoe passutme"

00O "HopanHeecT"

68, PacueTbl No Hanoram un
cbopam
68.01, HOPJ1 ncumcneHHbIn
HanoroBbiM areHToM
68.04, Hanor Ha npubbINb
68.04.1, Pacuetbl C
Hanor (B3HOCbI): fOHauncneHo /
yrra4eHo (CaMoCTOSATENBHO)
depepanbHbl GrompKeT
68.90, EQMHbIN HAaNOroBbIN CYET
69, PacueTbl No coumansHoMy
CTpaxoBaHUIO 1 06ecneyYeHnto
69.09, CtpaxoBble B3HOCHI NO

evHoMy Tapudy

HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
bY
HY
bY
HY
bY
HY
BY

BY

14 010,00

14 010,00
14 010,00

2 378,00

2 378,00

572 101 695,33
572 101 695,33
484 700 000,00
484 700 000,00
120 200 000,00
120 200 000,00
128 500 000,00
128 500 000,00
236 000 000,00
236 000 000,00
87 401 695,33
87 401 695,33
5584 702,19
5584 702,19
16 154 034,23
16 154 034,23
65 662 958,91
65 662 958,91
770 974,00

770 974,00
770 974,00
770 974,00
770 974,00

10 560,00

10 560,00

618 021,16
320 299,48
320 299,48
297 721,68
297 721,68
40 107 280,80
40 107 280,80
18 000 000,00
18 000 000,00

18 000 000,00
18 000 000,00

22 107 280,80
22 107 280,80

22 107 280,80
22 107 280,80

21938 109,12
47 801,00

10 854 548,00
10 854 548,00
10 854 548,00
10 854 548,00
11 035 760,12
127 270,30

126 427,12

635 031,16
323 299,48
323 299,48
311 731,68
311 731,68
41 404 852,07
41 404 852,07

41 404 852,07
41 404 852,07
10 449 167,16
10 449 167,16
10 439 849,30
10 439 849,30
20 515 835,61
20 515 835,61
22 162 420,12

54 785,00

11 078 859,00
11 078 859,00
11 078 859,00
11 078 859,00
11 028 776,12
127 270,30

126 427,12

9 362,00

9 362,00
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3 000,00
3 000,00
3 000,00

573 399 266,60
573 399 266,60
466 700 000,00
466 700 000,00
120 200 000,00
120 200 000,00
110 500 000,00
110 500 000,00
236 000 000,00
236 000 000,00
106 699 266,60
106 699 266,60
16 033 869,35
16 033 869,35
4 486 602,73

4 486 602,73
86 178 794,52
86 178 794,52
1 002 269,00

6 984,00
995 285,00
995 285,00
995 285,00
995 285,00

10 560,00

10 560,00
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69.11, PacueTtbl no
06s3aTenbLHOMY coLmanbHOMY
CTPaxoBaHWUIO OT HECYACTHbIX
Cry4aeB Ha NPOU3BOACTBE U
npodeccnoHanbHbIX
3aboneBaHumn

70, PacyeTbl ¢ nepcoHanom no
onnarte Tpyaa
71, Pac4yeTbl C NOgOTYETHBIMA
nvuamm
71.01, PacueTbl C
NOAOTYETHLIMU NULLAMMA
76, PacyeTbl ¢ pasHbiMu
aebutopammn n KpeautTopamm
76.03, PacueTbl no
npuynTarLWMMca AMBMAEHOAM
W Opyrum goxogam
MwHdpuH Poccum

O®3 26207

76.05, PacyeThbl ¢ npo4mmmn
nocTaBLLMKaMn U
00O "Ctpou Kanutan"

Horosop Ne L|C-08-01/24 ot
01.02.2024
Horosop apeHabl Ne 53-CA-08-
25 o1 01.08.2025
76.07, PacueTbl no apeHae
76.07.1, ApeHaHble
obsizaTenbcTBa
OO0 "Ctpon Kanutan"

Horosop Ne LIC-08-01/24 ot
01.02.2024

76.07.2, 3agomKkeHHOCTb Mo
apeHAHbIM nraTexam
OO0 "Ctpovi Kanutan"

Horosop Ne L|C-08-01/24 ot
01.02.2024

bBY

BY
HY
BY
HY
BY
HY
bBY
HY
BY

HY

bY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
bY

BY
BY

BY
HY
bY
HY
bBY
HY

76.07.5, MpoueHTbl No apeHae bY

92 925 954,39
92 857 538,48
24 213 650,00

24 213 650,00

24 213 650,00
24 213 650,00
24 213 650,00
24 213 650,00
8 140,20
8 140,20
8 140,20
8 140,20
8 140,20
8 140,20

68 415,91

293 047,20

224 631,29
293 047,20

293 047,20
293 047,20

843,18

421 423,74
421 423,74
398,16

398,16

398,16

398,16

229 498 682,87
229 409 140,67
55 394 295,00

55 394 295,00

55 394 295,00
55 394 295,00
55 394 295,00
55 394 295,00
31 235,00
31 235,00
31 235,00
31 235,00

31 235,00
31 235,00
179 084,40
89 542,20

89 542,20
89 542,20

89 542,20
89 542,20
89 542,20
89 542,20
89 542,20
89 542,20

843,18

421 423,74
421 423,74
398,16

398,16

398,16

398,16

235451 116,84
235417 200,71
60 370 720,00

60 370 720,00

60 370 720,00
60 370 720,00
60 370 720,00
60 370 720,00

123 458,33

89 542,20
89 542,20
89 542,20
89 542,20
89 542,20
89 542,20
33 916,13

86 883 978,22
86 849 478,44
19 237 225,00

19 237 225,00

19 237 225,00
19 237 225,00
19 237 225,00
19 237 225,00
39 375,20

39 375,20

39 375,20

39 375,20

8 140,20

8 140,20

31 235,00

31 235,00

34 499,78
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203 505,00

169 005,22
203 505,00

203 505,00
203 505,00
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OO0 "Ctpovt Kanutan"
Horosop Ne L|C-08-01/24 ot
01.02.2024

76.09, Npoyne pacyeTbl C
pasHbIMK gebutopamu 1
Kpegutopamu
Mockosckui punman "BAHK
Cre"

OO0 "AJIOP +"

Bpokepckun gorosop Ne 74023
o1 27.07.2021

npOLleHTbI no 6p0KepCKomy
porosopy Ne 74023 ot
27.07.2021
77, OTNOXeHHbIe Hanoroeble
obsasatenscrea
80, YcTaBHbI KanuTan
80.01, OObIKHOBEHHbIE aKL MK
82, Pe3epBHbI kKanuTan
82.01, Pesepsbl,
obpas3oBaHHbIE B COOTBETCTBUMU
C 3aKOHOAaTENbCTBOM
84, HepacnpegeneHHas
npubbINb (HEeNOKPbITbIA YObITOK)
84.01, MNMpwnbbinb, nognexawuasi
pacnpeneneHuo
84.02, Yb6bITOK, nognexalimi
NOKPbLITUIO
90, Mpopaxnm

90.08, YnpaBneH4yeckune

pacxoabl
90.08.1, YnpaBneH4eckue

pacxofbl No AEATENbHOCTU C
OCHOBHOW C1CTEMOW
HanoroobnoxeHus
90.09, MNMpnbbinb / yobITOK OT
npogax
91, MNMpoymne goxonabl U pacxoabl

91.01, MNMpo4ne goxoabl

bBY
BY

BY

HY

bY
HY
BY
HY
BY
HY
BY

HY
BY

bY
bBY
BY
BY

BY

bY
HY
bY
HY
bY

HY

bY
HY
BY
HY
BY

68 415,91
68 415,91

68 635 748,28
68 635 748,28

187 892,63
187 892,63

68 447 855,65
68 447 855,65
65 025 875,79
65 025 875,79
3421 979,86

3421 979,86

773 165 806,00
773 165 806,00
7 617 598,58

7 617 598,58
60 711 181,22

87 625 537,32

26 914 356,10

173 894 068,47
173 894 068,47

12 048 603,44
12 048 603,44
161 845 465,03
161 845 465,03
149 876 974,56
149 876 974,56
11 968 490,47

11 968 490,47
25 638,37

844 736,20
898 543,54
844 736,20
898 543,54
844 736,20

898 543,54

160 406 888,24
85 971 694,07

33 916,13
33 916,13

174 956 938,51
174 956 938,51

11 622 893,33
11 622 893,33
163 334 045,18
163 334 045,18
149 827 790,62
149 827 790,62
13 506 254,56

13 506 254,56
73 261,80

844 736,20
898 543,54

844 736,20
898 543,54
160 406 888,24
85 971 694,07
151 398 718,91

34 499,78
34 499,78

67 572 878,24
67 572 878,24

613 602,74
613 602,74
66 959 275,50
66 959 275,50
65 075 059,73
65 075 059,73
1884 215,77

1884 215,77

26 914 356,10

844 736,20
898 543,54
844 736,20

898 543,54
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47 623,43
773 165 806,00
773 165 806,00

7 617 598,58
7 617 598,58

60 711 181,22

87 625 537,32

844 736,20
898 543,54

151 398 718,91

266



Hoxopnpl (pacxodbl), CBA3aHHbIE C
NepeoLIeHKOM LLeHHHbIX Bymar

HK, HauncneHHbIn

MpPOUEHTLI HA OCTaTOK AEHEXHBIX
cpencTs (bpokep)

MpPOUEHTLI HA OCTaTOK AEHEXHBIX
CPEACTB Ha pacyeTHOM cyeTe B
pybnsax

91.02, lNpoune pacxoqpl

[oxopnpl (pacxodbl), CBA3aHHbIE C
nepeoLIeHKON LieHHHbIX Bymar
MeHn no Hanoram u cbopam

MpoLeHTHbIe pacxofbl (apeHaa,
TIN3UHT)

MpoueHThbl No 3anmam
nonyyYeHHbIM

Pacxogpl Ha ycnyrn 6aHkoB

Ycnyrm genosutapus (xpaHeHve
LieHHbIX Bymar)
Ycnyrn peectpogepxartens

91.09, Canbgo Npo4ynx 4OX040B

N pacxoaoB
<..>

HK, HauncneHHbIn

96, Pe3epBbl NpeacTosLwmx
pacxoaoB
96.01, OueHoYHbIe
obsa3arenbcTea no
BO3HarpaxaeHusiM paboTHMKaMm
96.01.1, OueHou4Hble
obsizaTenbcTBa Mo
BO3HarpaxxgeHusim
96.01.2, OueHo4Hble
0065s13aTenbCTBA Mo CTPaAXOBbIM
B3HOCaM

HY
BY
HY
bY
HY

64 562,04

64 562,04

49 586,82

14 975,22

44 703 979,66
41 736 200,69
2 933 862,50

0,34

33 916,13

41 404 852,07
41 404 852,07
20 168,00

20 168,00

247 790,62
247 790,62

63 390,00

63 390,00

115 702 908,58
44 235 493,38
60 308 613,58
-11 158 801,62
55 394 295,00
55 394 295,00
69 597,87

69 597,87

53 454,60

16 143,27

79 411 388,91
71987 330,00

55 394 295,00
55 394 295,00
11 968 490,47
11 968 490,47
12 048 603,44

12 048 603,44

9 008 169,33
6 560 305,16
9 008 169,33
6 560 305,16

36 695,37

36 695,37

28 183,87

8 511,50
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79 411 388,91

44 703 979,66
41 736 200,69

106 694 739,25
37 675 188,22

31 659,54

31 659,54

24 316,09

7 343,45
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97, Pacxogbl 6yaywmx nepuonos bY

HY

97.11, Y6bITKM NpoLunbIx neT no bY
Hanory Ha npubbinb HY
99, MpubbINKU K YObITKA BY
HY

99.01, MpuGbinun 1 yobITkKN OT  BY
XO3ANCTBEHHOWN AEATENBHOCTU
(3a nckntoYeHem Hanora Ha HY
nNpuobINb)
99.01.1, MpuGbinu 1 yobITkn | BY
Nno OeATEeNbHOCTU C OCHOBHOM
CUCTEMOW HamnoroobnoxeHus
99.01.2, Mpubbinu 1 yobiTkM  BY
Mo OTAEeNbHbLIM BUaaMm

HY

JEeATEeNbHOCTU C 0COObIM HY
NMopsiAKOM HanorooGrnoXeHus
99.02, Hanor Ha npubbIinb BY
99.02.0, OTnoxeHHbIn Hanor BY
Ha NpuobINb
99.02.T, TekyLuMii Hamor Ha bY
npuobINb
Utoro BY
HY

001, ApeHOoBaHHbIe OCHOBHble  BY
cpencTea

108 778 061,51

108 778 061,51

1414 735 424,37
1504 446 207,80

38 299 004,37
7 458 848,70
9 852 905,53

7 458 848,70

9 852 905,53

7 458 848,70

28 446 098,84
17 367 239,84

11 078 859,00

1414 735 424,37
572 101 695,33

731119 685,11
365 783 894,38

120 456 221,33
44 235 493,38
115 702 908,58

44 235 493,38

60 308 613,58
-11 158 801,62

55 394 295,00

55 394 295,00

4753 312,75
4 753 312,75

731119 685,11
409 972 722,57

108 778 061,51

108 778 061,51

18 617 650,32

23 692 786,09
12 613 927,09

11 078 859,00

1498 418 323,69
1 498 334 595,56
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82 157 216,96
36 776 644,68
105 850 003,05

36 776 644,68

50 455 708,05

55 394 295,00

55 394 295,00

1498 418 323,69
610 178 911,28

268
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